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PE®EPAT

bakanaBpckas pabora comepxxutr 64 c., 11 Ttabmuu, 7 puUCyHKOB, 52
UCTOYHHKA.

MHBECTUIMM, WHBECTUIIMOHHBIM  KJIUMAT, PEI'MOH,
HAITMOHAJIbHBIN PEUTHHT, TOCYJIAPCTBEHBIE OPI"AHBI BIIACTU

AKTyallbHOCTh BBIOpAaHHOW TeMbl OOYCIIOBJIEHA TE€M, YTO B HACTOsIIEe
BpeMsi, BpeMsi KpU3UCa, UHBECTULIMHU SIBJISIIOTCS OCHOBOW YCTOMYMBOIO Pa3BUTHS
HSKOHOMUKH BCeH cTpaHbl. VIHBECTHULIMM WUIPAalOT Ba)XHEHIYyI0 poJib B Pa3BUTUHU
PKOHOMHUKHA WU TOCYJapCcTBa B LIEJIOM, M PErHOHA, B YACTHOCTU. DTO PA3BUTHE
3aKJIIOYAETC B YBEJIMYEHUM  KIIOYEBBIX  [OKas3aTesed,  YIy4lIeHUU
0JIarOoCOCTOSIHUSL M TOBBIIIEHWE  KadyecTBa JKU3HU. VIMEHHO  MO3TOMY
(dbopMHpOBaHNE MHBECTULMOHHOTO KJIMMaTa SIBJIAETCS OJAHOW U3 MPUOPUTETHBIX
3aJa4 JII00Oro peruoHa.

Lenpb: u3yunth (HOpMHPOBAHHWE W PA3BUTHE HMHBECTHUI[MOHHOIO KJIMMaTa
cyonekra Poccuiickoit deneparum.

B GaxanaBpckoil paboTe paccCMOTPEHbI TEOPETHUECKHUE U MTPABOBbIE OCHOBBI
OCHOBbl  ()OPMHMPOBAaHUSA HWHEBECTHIIMOHHOIO KJIMMara, MpPOBEIEH aHaIM3
JeSITEIbBHOCTH «ATeHTCTBa AMYpCKON 00JacTH MO MPUBJICYEHUIO WHBECTULIUN»,
JlaHa OIIEHKAa MHBECTUIIMOHHOIO KJIMMaTa AMYPCKOM 00J1acTH, B COOTBETCBHUHU C

OIICHKOU BBISIBJICHBI TPOOJIEMBI U MPOJICTIAHBI MEPOTIPUSITHS TI0 UX PEIIECHUIO.
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BBE/JIEHHE

NuBecTi  UrpaloT  CYIIECTBEHHYIO pOJib B  (PYHKIIMOHHUPOBAHHUU
SKOHOMUKH. BU3yanbHbIN U KAYECTBEHHBIN aHAIU3 WHBECTULUN MOYKET MOBBICUTD
00BEMBI MPOU3BOJCTBA U 3aHATOCTU, MPUBOJUTH K CTPYKTYPHBIM U3MEHEHHSM B
HPKOHOMMKE U CITIOCOOCTBOBATH Pa3BUTHIO C(ephl XO3AUCTBA.

NuBecTumnuu HampaBieHbl Ha HaKOIIeHWE (OHIOB TIPEANPUATHA U
MIPOU3BOJICTBEHHOTO TMOTEHIHAIA W HEMOCPEICTBEHHO BIMSAIOT HA TEKyLIUE U
MEPCIIEKTUBHBIC PE3YyJIbTAThl XO3SIMCTBEHHOW aesTeabHOCTU. OJHAaKo, NJis TOTrO
YTOOBI MOJTYYUTh HAUOOJBIIYIO BBITOAY OT MHBECTUPOBAHMS, OHO JIOJDKHO OBITH
OCYHIECTBJICHO IienecooOpasno. Ilpu »TOM pematonee 3HAYE€HUE UMEET
3 PEeKTUBHOCT,  MCIOJB30BaHUS ~ MHBeCTHIMH.  Pacmmupenue  oOnactu
WHBECTUPOBaHUs 0€3 JOCTWKEHHUS OIpPEACIICHHOrO0 YpOBHS 3((PEKTUBHOCTU HE
rapaHTUPYyeT CTAOMIBHOCTH YIKOHOMUYECKOTO POCTa.

PeruonanbHOe pa3BUTHE SBISAETCS BaXHBIM (PAKTOPOM Ji JOCTHXKCHUS
HPKOHOMHYECKOTO pOocTa Ha ypoBHE oOmiecTBa. OMUH M3 KIIOYEBBIX (PAKTOPOB
YCIHEUIHOCTU PAa3BUTHUSI PETUOHOB - ATO UHBECTUIIMOHHAS JCSATEIBLHOCTh, KOTOPAs
HalpaBjeHa Ha TMPUBJICYCHUE PaA3IUYHBIX PECYpCOB, BKIIOYash (PUHAHCOBBIE,
TPYJOBbIE, MaTepUaIbHbIe U HH(POPMAIMOHHBIC. DTa EATEILHOCTh HANIPABJICHA HA
WX ONTUMAJIbHOE UCIIOIB30BaHUE B PA3JIMUHBIX OTPACIISAX SKOHOMHUKH.

OO0beM HWHBECTHIMH, BIOXKEHHBIX B OKOHOMHUKY pErHOHA, SBISETCA
OCHOBHBIM KpuTepueM 3(PQPeKTUBHOCTH (YHKUMOHUPOBaHUS peruoHa. OHako,
CYIIECTBYET OOJIBIIION pa3phlB MEXAY YPOBHEM WHBECTHIIMM, TOIYYEHHBIX
pernonamu Poccun, M HEOOXOIMMBIM YpPOBHEM, 4YTOOBI W3MEHHUTHh CHUTYAIIUIO,
opraHaM  BJIACTH  HEOOXOAMMO  TPOBOJUTH  YCTOWYMBOE  pa3BUTHE.
Hcxons u3 3Toil mpoOiembl, JaHHas paboTa UMEET OTPOMHYIO aKTyallbHOCTh U
BOXKHOCTh. IHBECTUIIMM SBIISIOTCS KJIFOYEBBIMU (DAKTOpPaMU Pa3BUTHSI SKOHOMHKHU
U COCTaBIIIOT HEOTHEMJIEMYIO YacTh OJIarOCOCTOSIHHMS M TIOBBIIICHUS KadyecTBa
KU3HU B perunoHax. DopMupoBaHHE HHBECTUIIMOHHOTO KIMMAaTa CTaHOBUTCA

OJIHOW W3 TJaBHBIX 3aJlad JJIi BCEX PETHOHOB. JTO 3aKJIIOYAETCs B CO3JaHUU



HEOOXOJMMBIX YCJIOBUUM MJisi BbICTpamBaHUS 3(P(HEKTUBHON CTpAaTETHU Pa3BUTHS
SKOHOMHKHM M B3aWMOJICHCTBHUSI C MHBECTOpPAMH, KaK Ha BHYTPEHHEM, TaK M Ha
MEKIYHAPOIHOM YPOBHSIX.

CoBpeMEeHHOE COCTOSTHHE MpoOJIeMbl (POPMHUPOBAHUS WHBECTUIIMOHHOTO
KJIMMaTa, OOYCJIABIMBAETCS CJIOXKHOM BHEIIHEMOJUTUYECKON CHUTyalue u
IUIOXMMH B3aUMOOTHOLICHUSIMUA C 3alagHbIMU CcTpaHamMu. Bcé€ 3To mmoxo
CKa3bIBa€TCS HAa HWHBECTHULHMOHHOM KiumaTe. CepbE€3HO MpOCSIAET A0
MIPUBJICYEHHBIX NHOCTPaHHbIX HHBecTULMI. Ho mipu 3ToM mipu Bcém Poccus Hamnuia
cebe Apyroro KpymHOTO W MHUPOBOro coro3Huka B juie Kwutas. Ha ganubIi
MomeHT Poccus ¢ KutaeM yxe peanu3yeT COBMECTHbIE WHBECTHIIMOHHBIE
MIPOEKTHI, KOTOPHIE MO3BOJISIT YBEIUYUTh HUHBECTULIMU B POCCHUIO U €€ pETHOHBI.

MBBecTHIIMOHHBIA KJIMMAT Bcermga SBIIUICS Ba)KHOM  COCTaBIISIOIICH
pa3BUTHS SKOHOMHKHM PETMOHA M BCeX comyTcTByromux cep. [logaepxanue ero
YPOBHSI WM YIY4IICHUS IOKa3aTeJlel SBIAETCS BaXHOM 3amadeil Juisi OpraHoB
BJIACTH, W 3Ta 3aJaya KaKk HUKOTJa aKTyaJdbHAa B JAHHBIA CIIOXKHBIA Jia Poccun
IIEPHUOI.

N3 3a pa3HbIX OCOOEHHOCTEH pEeruoHa TaKuX Kak: Treorpapuieckoe
MOJIOKEHUE WJIM OpHUEHTAIUs DKOHOMHUKH peruoHa e€ HHPpacTpyKTypa u
TPYJIOBBIE PECYpPCHI, B PETUOHE CKJIAABIBAIOTCS (haKTOPHI KOTOPHIE TEM WJIM MUHBIM
o0pa3oM OrpaHMYMBAIOT MHBECTULIMU WM HA0O0pPOT MX MpuBiekaioT. M3 3a
paznuYHON crenu@UKd PEerMoHOB, OpTaHaM BIACTH TPeOyeTcs OpraHW30BHIBATH
pas3nuyHble MEphI M0 MOJJEPKAHUI0 WHBECTULMOHHOTO KJIUMaTa M YBEIUYEHUIO
WHBECTULIMI B PETHOH, B 3aBUCHMOCTH OT CHUJIbHBIX U CIa0bIX CTOPOH PErHOHA.

[Tpu 3TOM, KaK U3BECTHO, MHBECTUIIMOHHBIE PECYPCHI HOCST OTpaHUYCHHBIM
XapakTep, MOTPeOHOCTH B HUX — MOCTOAHHBIN. B Poccuiickoit deneparuu orieHKa
WHBECTUIIMOHHOTO KJIMMAaTa TEPPUTOPHI OCYIIECTBIISACTCS INOO HA HAIIMOHATILHOM
yYpOBHE, 1100 HA YPOBHE PETUOHOB.

Brnoxkenuss kanurasa B pa3MyHbIE OTpacid SKOHOMHUKH pPEruoHa
CHOCOOCTBYIOT ~ POCTY  IPOU3BOJICTBEHHBIX  MOIIHOCTEH,  YBEIUUYCHHIO

MPOU3BOJICTBA W, KakK CJIEJACTBHE, CO3JaHUI0 HOBBIX pabouux MecT. B cBoro
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ouepeib, ATO NOBBIIAET YPOBEHb JKU3HU JIIOAECH W TMOBBILIAET COLUAIBHYIO
CTaOWJIBHOCTh, UYTO  SBIAETCA BaXHBIM  (AKTOPOM  JIi  yMEHBIICHUS
HaIpsUKEHHOCTH B oOmectBe M oOecnedyeHus Onaromnonyuus. Kpome »storo,
WHBECTUIIMOHHOE pa3BUTHE sBISICTCS (pakTopoM obecmedeHus 0e30macHOCTH
pervoHa. Pa3BuTMe 5SKOHOMHMKM M TIIOBBILICHUE YPOBHSA JKU3HH IKUTEIEU
CHOCOOCTBYET YMEHBIIECHUIO MPECTYIHOCTH U YJIYUYIIEHUIO COLMAIBHOU Cpefbl B
pernoHe. Bee 3T0 B CBOIO ouepenb MOBBIMIAECT MPUBJIEKATEIBHOCTh PETMOHA IS
MHBECTOPOB M  BKJIAQABIBAIOIIMX CPEICTBA B  IPOEKTHl  pa3BUTHA, 4YTO
0JIaronpuATCTBYET JalbHEHIIEMY Pa3BUTHIO SKOHOMHUKH M MOBBILIEHUIO YPOBHS
YKU3HHU HACEJICHUS.
[{enb paGOTHI:
OLICHUTh U MPOAHAIU3UPOBATh UHBECTULMOHHBIA KIMMAaT B AMYpCKOW 00JIaCTH.
3ajaun nIpoeKTa:

-  U3Y4YUTb TEOPETUYECKHME W  IPABOBBIE OCHOBBI  JESATEIBHOCTU
(opMHpPOBaHNS UHBECTUIIMOHHOIO KJIIMMATA;

- IPOAHAIM3UPOBATH JIEATEIBHOCTh «ATEHTCTBA AMYpPCKOW 00JacTH IO
MPUBJICYCHUIO UTHBECTULIU;

- OCYIIECTBUTHh AHAJIU3 U OLEHKY HHBECTHIMOHHOTO KiIMMaTa AMYpPCKOM

o0acTH;

- BBISIBUTD poOJIEMBI (dopMupoBaHuUs MHBECTULIMOHHOTO
KJIUMaTa 17} IIPEACTaBUTH penieHus ITUX npobiiem.
OOBeKT VCCIIEIOBAHMUS: OLICHKA COBOKYITHOCTH (bakTopoB,
BIIUSIFOIIINX Ha MHBECTUIIMOHHOECPA3BUTHUE Amypckoi obJiacTu.

[IpeameT uccnenoBaHus: MHBECTUIIMOHHBIN KITUMAT AMYpPCKOM 001acTH.



1 TEOPETUYECKUE U [TIPABOBBLIE OCHOBbBI ®OPMNPOBAHIMA
NMHBECTHNLHMOHHOI'O KIIMMATA

1.1 MHBeCTMHMOHHBIN KJIANMAT KaK 00bEKT yIIPaBJICHUS

[ToHsTE WHBECTUIMOHHBIA KIUMAT — 3TO KOMIUIEKC 3IKOHOMHUYECKUX,
MOJINTUYECKHUX, (PMHAHCOBBIX YCJIOBHM, OKa3bIBAIOIINX BIMSHUE HA MOCTYILICHUS
BHYTPEHHHMX W  BHEIIHUX WHBECTHIIMA B  3KOHOMHUKY  TIOCYJapcCTBa.
MHBECTULIMOHHBIA KJIMMAaT OTPa)kaeT YPOBEHb OJAronpUsATHOCTH YCIIOBHH,
CKJIAJIbIBAIOIICIICSl B TOM WJIM MHOM CTpaHe (PEruoHe, OTPacin), 0 OTHOIIEHUSIM K
MHBECTULMAM, KOTOPIE MOTYT OBITh CAENIAHbI B CTPaHy (PErHOH, OTPAcib).!

Crenyer paccMOTpeTh KOHLENIMIO HWHBECTULUMOHHOTO KIMMAara Kak
dakTopa, OKa3bIBAIOIIETO BIMSHUE Ha OCYIICCTBICHHUE HWHBECTUIIMOHHBIX
omnepanui.

Ecnu npencraButh 6osiee kpatkyro (popMyIUpOBKY, TO OHa OyJeT 3BydaThb
Tak. VIHBECTUIIMOHHBIN KIUMAT (GOPMHUPYETCS Yepe3 B3aUMOJICUCTBUE KOMILJIEKCA
HOPMATUBHO-TIPABOBBIX, SKOHOMHUYECKHUX, COLMAIBHO-TIOJUTUYECKUX U MPOYUX
(bakTOpoB, OMpPEACNAIONINX MPHUBICKATEILHOCTh YCIOBUHM MJIi WHBECTHUIIMOHHOW
NEATEIBHOCTH B KOHKPETHOM CTPAaHE, PETUOHE UIIU TOPOJIE.

Onnako JaHHash KOHLEMIMS HOCUT MPEUMYIIECTBEHHO MAapKETUHTOBBIN
XapakTep U MPUMEHUMA ISl PHIHOYHOW 3KOHOMUKH, TJI€ YCIOBHS CO3AAIOTCS HE
HampsMyl0, a 4Yepe3 MEeXaHW3M pPBIHOYHBIX OTHOlIeHu. B Takom ciyuae,
WHBECTUIIMOHHBIN KJIMMAT SIBJSIETCS OOIIMM KpUTEpUeM JUisi BHIOOpa CTpaHBbI,
pEeruoHa Win ropojia Jijisi pa3MelleHUs UTHBECTULIMOHHBIX PECYPCOB.

MakpOo3KOHOMHUYECKAS] COCTABJISIONIAS TEPMUHA COCTOUT U3 MOJIUTUYECKUX,
SKOHOMHMYECKHUX U COIMATIBHBIX MOKa3aTeNel A MpernoaaracMblX HHBECTULIMIA.

Kpome TOro, Ha WHBECTUIIMOHHBIM KJIUMAT BIUAKOT I[IOKa3aTelu
MUKpPOYPOBHS, BKJIIOYAIONIME B €0 MHOMXECTBO pPa3HOOOpa3HbIX (PaKTOPOB,

KOTOPBLIC OKAa3bIBAIOT BJIMAHHUC HaA IIPHOPHUTCT TOM WJIM HUHOM AJIbTCPHATHUBBI

! Prokkosa, . H. K Bonpocy 06 MHBECTHIIMOHHOM KJIMMAaT€e M MHBECTHIMOHHOM NpHBJIEKaTeIbHOCTH peruona // Hayuno-
uccuenopatenbckue myomukanun. — 2016. - Ne4, — C.52.
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00BEKTOB WHBECTHUPOBAHUS, a TakKe OOBEMBI M pa3Mepbl HMHBECTUPOBAHUS B
KaK/IbIil OOBEKT.?

NHBecTUIMOHHBIM ~ KJIMMaT  peruoHa P®  mpeacraBinsaioT — coboi
CIIOXKUBINYIOCS 33 PSAI JIET COBOKYMHOCTBMHOTHX (aKTOpPOB, TaKMX Kak
COLMAJIBHO-DPKOHOMHUYECKUE, MPUPOJIHBIC, HKOJOTMYECKHE U  TOJUTUYECKHE
ycinoBus. OHU ONpeAessIIOT MaciiTaObl M TEMITbl MPUBJICUYCHUS WHBECTHIIUN B
OCHOBHOM KaluTal JaHHOTO pernoHa PO.

PernoHanbHpli WHBECTUIIMOHHBIA KJIUMAT - 3TO KOMIUIEKC (DaKTOPOB,
CO3JAIOUIMX PETHOHANbHBIA MHBECTULUMOHHBIM pbIHOK. OH (dopmupyerca mnon
BIIMSSHUEM MHOXKECTBA IPOIECCOB, KOTOpPhle OOpa3ylOT HWHBECTUIIMOHHBIN
MOTEHIMAJl  peruoHa. Takoe  TOHMMAaHUE  HWHBECTUIIMOHHOIO  KJIMMara
MOJPA3yMEBAET BEPOATHOCTh HAPAIIMBAHUSA HHBECTULIMOHHOTO MPOILIECCa.

NHBECTUIIMOHHBIA KJIMMAT PETMOHA PACCMATPUBAICA KAaK KOMILICKCHAs
CHUCTEMa, COCTOSIIIAs U3 TPEX BAXKHEHIINX MOJACUCTEM:

- UHBECTUIIMOHHOI'O MOTEHIIMAJa — COBOKYITHOCTH MMEIOIINXCS B PETHOHE
(hakTOpOB MPOM3BOACTBA U cPep MPUIIOKEHUS KAIUTala;

- UHBECTUIIMOHHOTO PUCKA — COBOKYITHOCTH MEPEMEHHBIX (DAKTOPOB pUCKA
VHBECTUPOBAHHS;

- 3aKOHOJATEIbHBIX YCIOBUM — TIPABOBOH CHCTEMBI, OOECIICUMBAOIICH
CTAOMJILHOCTD JEATEIbHOCTU UHBECTOPA.

MHBECTULIMOHHBIN MOTCHIAI perruoHa — KOJIMYECTBEHHAsI
XapaKTEPUCTUKA, YUYUTHIBAIOIIAS OCHOBHBIE MAaKpPOIKOHOMHYECKUE WHIUKATOPHI,
HACBIIIIEHHOCTh TEPPUTOPUU (PaKTOpaMu NPOU3BOACTBA (MPUPOTHBIMU PECYpPCaAMH,
paboueii  cwiod, OCHOBHBIMU (GOHAAMH, WHPPACTPYKTYpOH), a Takke
MOTPEOUTENHCKUM CIIPOC HACETICHUS.

NHBECTUITMOHHBIA PUCK — XAPAKTEPUCTUKA KAaYECTBEHHAs, OLCHUBAIOIIAs

BCPOATHOCTD IIOTCPU I/IHBeCTI/IHI/Iﬁ Hn 10X0Ja OT HUX.

2 Bypmuctpos, B.H. Buemnssa Toprosis Poccuiickoii @enepauun: yued. nocodue / IH-T MexIyHap. 5KOH. cBsieil. - M.: Becrts,
2011. - C. 120
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['MaBHBIMU KpUTEpPUSIMU OLIEHKM MHBECTUIIMOHHOTO MOTEHIMANA SIBJISIOTCS
HACBIIMEHHOCTh TePPUTOpUN (HhaKTOpaMHU TPOU3BOJICTBA, TAKUMH KaK MPUPOTHBIC
pecypcbl, TPYAOBBIE PECypChl, OCHOBHbIE (OHIBI U HHPPACTPYKTYpa, a TaKKe
MOTPEOUTENBCKUM CHOpPOC HA TMPOAYKIMIO U yciayru. B cBowo odepensb,
WHBECTULIMOHHBIA PHUCK OLEHHUBAETCA IO BEPOSTHOCTH IOTEPU WHBECTULHN H
JI0X0J1a OT HUX.

Uccnenyrorcst  Takke  CTPYKTypa  OKa3blBAEMBIX  YCIYT  PErHOHA,
CTPYKTYpHbIE COBUTM M HUX COOTBETCTBUE  MPHUPOIHBIM,  TPYIOBBIM,
KaIUTAJIOBIOKEHUSIM U YPOBHIO MH(QPACTPYKTYpPHI, a TaKkKe MOTPEOUTEIHLCKOMY
CIPOCY Ha MPOAYKIIUIO U YCIYTH.

PesynbTaThl uccieqoBaHusi MOTYT OBITh MCIOIB30BAHbI 111 (HOPMUPOBAHMUS
pErMOoHaIBLHON TMOJIMTUKHY, HAMPABICHHON HA CTUMYJIUMPOBAHHWE WHBECTUIIMOHHOU
NeSATENLHOCTH B pErHoHe.

B uenom, uccnenoanue Gpaxtopos, GOpMUPYIONTUX 00JIaCTh TEPPUTOPUH B
CHUCTEME HAI[MOHAJIBHOM DSKOHOMHUKH, M OINPEJEICHUE YPOBHS COOTBETCTBUS
JIOCTUTHYTOTO YPOBHS CHEIUAIM3AIMHU SBJISIOTCS BAXKHBIMU IIaraMu B pa3paboTke
CTpaTeruu pa3BUTHS JAaHHON TEPPUTOPHUHU.

NHBECTULIMOHHBIA ~ KJIMMAT  COCTOMT M3  JBYX KOMIIOHEHTOB -
WHBECTUIIMOHHOW MPUBJIEKATEILHOCTH PETMOHA U MHBECTULIMOHHOW aKTUBHOCTH B
HEM.

NHBecTUIIMOHHAsT ~ aKTUBHOCTh B PETHMOHE  MPEACTABISIET  COOOM
WHTEHCUBHOCTD MPHUBJICUCHUS] MHBECTUIIMI B OCHOBHOM KaluTaJl peruoHa.

NHBecTULIMOHHAs TPUBIEKATEIBHOCTh PETMOHA MPEJCTABISET COOOM
COBOKYIMHOCTh Pa3IMYHBIX OOBEKTHUBHBIX MPU3HAKOB, CPENICTB, BO3MOXKHOCTEH W
OTpaHUYCHUM, OOYCIIOBIMBAIOIIUX WHTCHCHUBHOCTH MPUBJICUEHUS WHBECTUILIMM B
OCHOBHOM KanuTajl PEruoHa.

OneHKkr WHBECTUIIMOHHOTO KJIWMara KOJEOMIOTCST B TpaHUIAX OT

0JIarONpUSITHOTO JI0 HEOIArOMPHUATHOTO.

3 Cocuenko JI.C. TlnanupoBanye 1 MPOrHO3MPOBAHUE HA TIPENPHATHSIX CEpBHCA (OU3HEC-TIIAH): yueOHOe Tocobue. YenstOuHCK:
Wzn-Bo IOYpI'Y, 2008. - C. 43.
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bnarompusiTHeIM =~ cuMTaeTcs  KIMMAaT, CIOCOOCTBYIOIIMA  aKTHUBHOU
NEATEIIbBHOCTH UHBECTOPOB, CTUMYJIMPYIOIIMI IPUTOK KanuTamia.

HeGnaronpusaTHelii KIMMaT MOBBIIIAET PUCK ISl HHBECTOPOB, UYTO BEAET K
YTEUKE KaIllUTAJIA U 3aTYXaHUI0 HUHBECTULIMOHHON JIEATEIBHOCTH.

MeToapl OLEHKM MHBECTHLIMOHHOIO KJIMMAaTa BeChbMa Pa3HOOOpa3HbI, OHU
0a3upyOTCS Ha PA3NUYHBIX HKOHOMUYECKUX, IOJIUTUYECKUX M (PUHAHCOBBIX
IIOKA3aTeNsAX, MO COBOKYIIHOCTH KOTOPBIX CTpaHe, PEruoOHy WM TOpOAY
IPUCBAMBAETCs. MHBECTULMOHHBIN pelTHHT. PaccMoTpuM JaHHBIE TOAXOABI Oosee

neTanbHO Ha (pucynke 1),

IToaxoabl K OLIEHKHA MHBECTUIIHOHHOIO

MOTEHIHAJIA
Maxkpo3koHOMUYECKAs MHorodakTopHas ®akropHas
MOJIENb MOJIENb MOJIEJIb
OLIeHKa OLICHKa COBOKYITHOCTH OLICHKA OCHOBIEI)IX
MAKPOIKOHOMUHECKHX (bakTOpOB, BIUSIOIINX rokKaszaresnen
IoKa3areyen Ha . CONCprKaHHA

WHBECTUIIMOHHBIN MHBECTUIIMOHHOTO

KJIMMaT KJIMMaTa -
WHBECTUIIMOHHOTO

MOTEHIIMaNa U
VHBECTULIMOHHOTO
{ pucka
Mertoauku METOJIUKH KYpPHAJIOB
MEXTyHAPOIHBIX «Euromoney»,
PEHUTHHTOBBIX areHCTB «Fortune», Poccuiickoe
Moody's, «The Economist, pEiiTHHTOBOE
Standard & Poor's meronuka FOHNJIO, AreHTCTRO
MeTonrKa ATeHTCTBa "Jkcrepr”
CTpaTerun4ecKux
WHUIIMATUB

PI/ICYHOK 1 - MCTOJII/IKa OLICHKH MHBCCTUIIMOHHOI'O ITOTCHIIKAJIa

4 Slkumosa, B.A., Xmypa, C.B. MeToauka KOMIUIEKCHO# OLEHKH HHBECTHIIMOHHON NPUBJIEKATEILHOCTH TEPPUTOPHIL
OTIEPEKAIOMIECTO COIMATBHO-9KOHOMUYECKOTO pa3BuThs // PernonanbHas skoHoMuKa: Teopus U npaktuka. — 2020. — T. 18 - Ne 4
(475). - C. 781.
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1) MakposkoHOMHUYECKass MOJieNb. DTOT MOAXOJ Oa3upyeTrcs Ha OIEHKE
JUHAMUKH M CTPYKTYpPhl MAaKpPOSKOHOMHUYECKHX [apaMETpOB — BaJOBOIO
BHyTpeHHero mnpoxaykra (BBII), BamoBoro permonanpHoro mnpoaykra (BPII),
HAI[MOHAJIBHOTO JI0XO0Jla, TOCYJApCTBEHHOTO J0Jra, OIOJDKETHOTO AePHIINTA,
COCTOSHHUS MHBECTULMOHHBIX PHIHKOB U T.II. °

OnHrM U3 NOPEeUuMYIIECTB JaHHOTO MOAXOAA SBJISIETCA €ro IHUPOKOE
PUMEHEHUE Ha PA3JIMYHBIX YPOBHSAX 3KOHOMHUYECKOW JESATENBHOCTA — HA YPOBHE
CTpaHbl, PETMOHA WJIU TOPOJA.

2) MHuorodakropHast Mozenb. MHorodakTopHasi MOJENIb OCHOBBIBAETCS Ha
OLICHKE BJIMAHHUS COBOKYNMHOCTH (AKTOPOB HAa COCTOSIHUE HWHBECTULIMOHHOTO
KJIUMaTa U MPUBJIEKATEIbHOCTh JJIs1 MHBECTOpPOB. OOBEAMHEHNE ATHX (HaKTOPOB
MO3BOJISIET MOJYYUTh MHTETpabHbIN Moka3aTenb BaxkHoctu (UIIB). Tem He menee,
JAHHAsl MOJEJb OLEHKM HMEET OIPaHWYEHHYK INPHMEHHMOCTH B OCHOBHOM B
(bMHAHCOBOM CEKTOPE.

3) @akTopHas MOJIEb. @dakTopHas MOJIE€]Ib, B CBOK OYEpE.b,
OCHOBBIBAETCS Ha JABYX COJIEPKATEIBHBIX COCTABISIOIIMX - HWHBECTHUIMOHHOM
NOTEHIIMAJIE W MWHBECTULMOHHOM pHUCKE. OTH JIBa acleKTa SBISIIOTCA
MPOTHUBOIOJOKHBIMU, YTO VYCIOXHSET IMPOLECC MNPUHATHS WHBECTULIMOHHBIX
pemieHuii. OpHako (akTOpHass MoOJEAb MO3BOJISIET OLEHUTh HE TOJBKO
(uHaHCOBbIE, HO U HEe-(PUHAHCOBBIE (PAKTOPHI, TAKUE KaK MOJIUTHYECKAs! CUTYyalus,
COLIMAJIBHOE M IKOHOMHYECKOE Pa3BUTHE CTPAHBI U T.[.

3HAUNUTEIBHBIN HMHTEpPEC I CTPATETMYECKHX HHBECTOPOB IIPENCTABIISIET
PUCKOBBIN METOJ OLIEHKM MHBECTUI[MOHHOI'O KJIMMAaTa, MO3BOJISIOIUN OMPEaAeInTh
MEpPCIEKTUBHOCTh W MPUBJIEKATEIIBHOCThH  pPETMOHA W OTpacid s
WHBECTUPOBAHUS, U CPABHUTh UX C BO3MOXXKHBIM YPOBHEM pHUCKa. B HanmoHanbHOU

IIPAKTUKC  HCIIOJIb30BAHUC I[aHHOI‘/JI MCTOOAUKHM  OTMCUYACTCA peﬁTHHFOBBIM

5 Tenosa T. B. MHBecTHIMH: Y4eOHUK U IPAKTHKYM IS akaJeMU4ecKoro Oakanaspuara. M.: IOpaiit, 2017. —C.300-301.
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areHTcTBOM  "Okcmept', KoTtopoe  (opmupyer  exeroaHbiii  "PedTHHT
MHBECTULMOHHOMN MPHBIIEKATENLHOCTU PETMOHOB Poccun".®

AreHtctBOo "JKcnepr' B CBOEH METOAMKE OCHOBBIBAETCS HA CpPaBHEHUU
MapaMeTpoOB HHBECTUIIMOHHOTO TIOTEHIMalla W WHBECTUIIMOHHOTO pHCKA U
KJlaccu(UIMpyeT peruoHbl B COOTBETCTBMM C WX  3HAYEHUEM  Kak
"MakcuMasibHBIN", "cpenHuii", "moHMKEeHHBIN" U Jp.

JIns OLEHKM WHBECTUIIMOHHOM TMPUBIEKATEIBHOCTA PETUOHOB TaK»kKe
NPUHUMAIOTCS  BO  BHUMaHWe  "HalnMOHaNbHBIA  PEUTHUHT  COCTOSTHUSA
MHBECTUIIMOHHOTO KiIMMaTa cyObeKkToB P®D", KOTOpPHIM COCTaBISIETCS €KEroaHO

ATEeHTCTBOM CTPATCTHICCKUX I/IHI/II_[I/IaTI/IB7

, a4 TaKXe IUCTAHIMOHHBIA PEUTHUHT
WHBECTUIIMOHHON MPHUBJIEKATEILHOCTH PErMOHOB HallMoHaIbHOTO PEHTHHTOBOTO
areHTcTBa.’

Cy1iecTByOIIME MOJIEIH MMO3BOJISIOT MPOBOJIUTH OIICHKY MHBECTHUIIMOHHOTO
KJIMMaTa, yYUThIBas JETEPMUHAHTHI, BIUSIONINE HA 3aKitoueHre, GOpMUPOBAHUE U
COXpaHEHUE MHBECTUITMOHHON MPUBIIEKATEIIBHOCTH PETHOHA.

Takum oOpa3zoMm, paspaborka d>(PPEKTUBHOM MOAETM OLEHKH pHUCKa
WHBECTUIIMOHHON  TMPHUBIIEKATCIIBHOCTH  OMNPEACICHHOTO PETHOHA  OCTaeTCs
aKTyaJIbHBIM BOIIPOCOM.

Br16op nosixosia K OlleHKE MHBECTUIIMOHHOTO MOTEHITMANa PErMOHa JOHKEeH
OCYIICCTBIATBCSA C YYETOM PEe3yJIbTaTOB COBMECTHOTO MPUMEHCHHSI METOIUK U
COTJIaCOBaHUS MHEHUN SKCHEPTOB. B 11e5oM, CcyiecTByromme moaxoasl K OreHKe
WHBECTUIIMOHHOTO TIOTCHIIMAJIa PETHOHA TPEICTABIISIOT 3HAYMTEILHBIN HHTEpEC
JUTSL ICCIIeTOBATENCH B 001aCTH SKOHOMUKH.

[Tomaraem, 4TO METOAMKA OIIEHKH WHBECTHIIMOHHOTO TOTEHIIMAIa PETHOHA
JTOJDKHA B TOM YHCJIC BKIIFOYATh:

— SWOT-ananu3 WHBECTHIIMOHHOTO TIOTECHIIMANIAa PETHOHA (BBISBICHUE €TO

cabbIX W CWIBHBIX CTOPOH pervoHa, (GopmupoBaHue 0a30BBIX HHIAMKATOPOB

6 PeiftuHTOBOE areHTCTBO «IKCHEpPT» [DIeKTpoHHEIH pecypce]. —URL: Www. ragxpert.ru. — (nata o6pamenus 27.04.2023).

" HaumoHaNBHEIH PERTHHT COCTOSHHUS MHBECTUIMOHHOTO KIMMAaTa B cyOohekTax P® [DnekTpoHHsIii pecypc] / AreHTCTBO
crparernyeckux nuuipatus /URL: https://asi.ru/investclimate/rating. - (nara o6pamienus 09.05.2023).

8 HanmonanbHoOE peiiTHHTOBOE areHTCTBO [DnekTpoHHsi pecypc]. — URL: www.ra-national.ru. — (mata o6pamenus 07.05.2023).
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MHBECTUIIMOHHOM MPUBJIEKATEIBHOCTH PErMOHA HA OCHOBE KaK aOCOIIOTHBIX, TaK U
OTHOCHUTEIILHBIX ITAPaMETPOB);

— OIpe/ieJIEHUE PUCKOB, HaU0OJIee CUIIBHO BIUSIOUX Ha (OPMUPOBAHUE U
UCITOJIb30BaHNE MHBECTULIMOHHOTO MOTEHIIHAJIa PErMOoHa (pacyeT MHTETPaJbHOIO
NOKa3aTelsi NHBECTULIMOHHOM MPUBJIEKAaTEIbHOCTH PETHOHA);

— paHXXUPOBAHUE PETMOHOB MPUMEHUTENBHO K ONpEAEIEHHOW BRIOOPKE WK
COBOKYITHOCTH, YYWTBHIBasi cepbe3Hyio nudpdepeHnuannuio cyorekroB PD mo
YPOBHIO COLIMAJIBHO-3KOHOMHUYECKOIO PAa3BUTHS U KOMIIOHEHTaM MHBECTULIMOHHON
IPUBJIEKATEIbHOCTH;

— WHIUBUAyAIM3alldsl WHBECTHUIIMOHHOTO TMOTeHIMana( aeTamu3anus |
BbIOOP OCHOBHBIX KOMIIOHEHT WHBECTUIIMOHHOI'O MOTEHIMAJIa U PUCKA C YYETOM
NPEAMOYTCHUI T€X UM UHBIX KAaTETOPUI HHBECTOPOB);

—  UTOrOBas  OLICHKA  HWHBECTULHOHHOM  IPUBIIEKATEIIBHOCTH U
MHBECTUIIMOHHOTO KiuMaTa (Ha OCHOBE 3KOHOMHMKO-MAaT€MaTH4YECKUX U
9KCIIEPTHBIX OICHOK).

OneHka MHBECTULIMOHHOTO KJIMMaTa Ha YPOBHE PETMOHA MPEAII0JIaraer:

1) SKOHOMHUYECKYIO ¥ FOPUAHYECKYIO CAMOCTOSITEIIbHOCTh PETHOHA;

2) OCYIIECTBIICHHE PAaCcXOJIOB PETHOHA 3a CYET JIOXOJI0B, MpeIoararoliee,
KaK MpaBujo, IpUOBUIEHOCTD €ro AESITEIbHOCTH;

3) MarepuajgbHYI OTBETCTBEHHOCTH CBOMM OOOCOOJICHHBIM (UpMaM HITH
MajbiM TPEANPUATHSIM B TOW WIM HWHOW OpPraHU3aI[MOHHO-TIPaBOBOUN Qopme
UMYILIECTBOM;

4) oOecrnieueHHe MaTEepUAIbHOH ¥ MOPAJTBHOW 3aWHTEPECOBAHHOCTHU
HaCEJICHHs B pe3yJIbTaTax Tpyaa.’

1.2 HopmatuBHo-npaBoBasi 0a3za ¢GopMUpPOBAHMS HWHBECTHLHOHHOIO
KJAMMATA

OpHuM U3 BaKHEHIINX (PAKTOPOB, BIUSIOMIMX Ha MHBECTULIMOHHBIN KIMMAT
100011 CTpaHbl U PETUOHA, SIBJISIETCS CYHIECTBYIOLIAs CUCTEMA 3aKOHOAATENIbCTBA,

onpeaesronas HAMOHAJIbHBIN IIPaBOBOM peXKUM WHBECTULMOHHOU

® Tloronaea T.B. DxoHOMHYECKHIT pOCT: B MOUCKaX HOBOH myew. // B Mupe HayuHbIX oTKphITHIA. - 2011. - Ne 10-2. - C. 221.
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JESTENbHOCTH, OCHOBHBIE 33/1a4¥ OPraHOB BJIACTU MO PA3BUTUIO UHBECTULIMOHHOM
MPUBJICKATEIBHOCTH, B3aMMOOTHOIIECHHUSI MEXIY MHBECTOPOM M OPTraHU3ALUSIMU,
MHBECTOPOM U FOCYJIapCTBOM.

OCHOBHBIMU PETYJIATOPAMH MHBECTUIIMOHHOUN AesiTeNbHOCTH B Poccuiickoit
Denepaunu ABISETCA CUCTEMa JEHUCTBYIOIIMX Ha JaHHBII MOMEHT 3aKOHOB M
MOA3aKOHHBIX aKkTOB. HopmaTuBHBIE IpaBOBbIE aKThl B cepe MHBECTUIIMOHHOU
JESATCIIBHOCTH ITPEJICTaBICHBI B (Tabnwmma 1).

Tabmuuma 1 - HopmaTuBHbIE M TpaBOBbIE aKkThl B cepe HHBECTHUIIMOHHOU

nesitenbaoctu PO

HopmatnBHO-IpaBOBOM akT | XapaKTEPUCTUKA

1 2
[Tocnanue IIpesugenta PO B coBpeMeHHOM Mupe, Korja ppIHOYHAsi KOHBIOHKTYpa
Oenepanpaomy CoOpaHHio OT MIOPOI MEHSETCS MOYTH KaX /bl JI€Hb, AJIs OM3Heca
21.04.202110 COXPaHSIOTCS BBICOKHE PUCKH, OCOOCHHO €CIIH PEYb HJICT

0 BJIOXEHHUAX B IOJITOCPOUYHBIE IPOEKTHI. [loaTomy Oynem
HACTPaMBaTh BCIO CUCTEMY MOAJIEPIKKH YACTHBIX
nuBectunnii. Ux apexruBHOCTH OyieM OleHHBATh 1O
TOMY, KaKl€ HOBbIE TPOIAYKTHI, YCIYTH, TEXHOJIOTUU
CO3/IaHBbI IS TPaXK/J1aH, KaK BbIPOC MOTEHIMAN CTPAHbI U
Ka)KJIOTO OT/IEJIBLHOTO PETHOHA.

VYke ycoBepIIEHCTBOBAaH MEXaHHU3M CIIEIUAIbHBIX
MHBECTULMOHHBIX KOHTPAKTOB, NOSIBUJICS HOBBIN
MHCTPYMEHT - COTJIAILIEHUE O 3alUTe U MOOUIPEHUN
KalMUTaJIOBJIOKEHNN. MBI KOHCOIMANPOBAIN UHCTUTYTHI
pa3Butus Ha 6aze BOba. Ux 3amaua - cCHI>KATh pUCKH JIJIst
BJIOXKEHHUS YaCTHBIX KAallUTAJIOB, TIOMOTaTh B CO3JJaHUU
HOBBIX PHIHKOB M UHBECTULIMOHHBIX MEXaHU3MOB, KaK 3TO
IIPOUCXOJUT B paMKax

yKe IEUCTBYIOIIEH Tak Ha3biBaeMon Dabpuku
IIPOEKTHOTO (PMHAHCUPOBAHMSL.

«BI0JKETHBIN KoJIeKe Perynupyet Oro/15keTHbIE UHBECTHUIIMH B O0OBEKTHI
Poccuiickoit @enepauun» ot roCyJJapCTBEHHOHN (MyHUIIMIIAIEHON) COOCTBEHHOCTH
31.07.1998 N 145-®3( pexn. ot
26.03.2021);
«HaJorosslii KOJIEKC OmnpeneneHbl 0COOEHHOCTHU NP peain3aluu

Poccutickoit ®enepanyu (4acTh | pErHOHATBHBIX MHBECTUITMOHHBIX TTPOCKTOB,

nepsasi)» ot 31.07.1998 N 146- | [IpumeHeHHe U peKpaleHre TPUMEHEHNs HAJIOTOBBIX
@3 (pen. ot 26.03.2022); JBTOT YYaCTHUKAMH PETHOHATBHBIX HHBECTUIIMOHHBIX
MIPOEKTOB, JJIs1 KOTOPBIX HE TpeOyeTcs BKIIOYCHHE B
peectp, HaoronnarenbIiuky - y4acTHUKH CHEIHATbHBIX
WHBECTHIIMOHHBIX KOHTPAKTOB

d)enepanbﬁmﬁ 3aKOH OT ONpEeaAcCIICT MPAaBOBBIE U DKOHOMHUYCCKUE OCHOBBI

10 Esxeronnoe mocnanue Ipesunenta Poccuiickoit @enepanuu [Dnexrponnstii pecype]: / opu. caitt [pesunenta Poccun. —
2023. - URL: http://www.kremlin.ru. —(gara o6pamienne 21.04.2023).
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[Tponomkenne TabauIs 1

1

2

25.02.1999 N 39-d3 «00
WHBECTULIMOHHON IEATCIHEHOCTH
B Poccuiickoit @exneparuu,
OCYILECTBIIsIEMOH B hopme

KalUTaJIbHBIX BIOKEHUI» (pe.
ot 14.03.2022)

WHBECTUIIMOHHON 1eATEIbHOCTH, OCYLIECTBIIEMOM B
(dhopMe KanmuTanbHBIX BIOKECHUN, HA TEPPUTOPUN
Poccuiickoit denepaiiuu, a Takke yCTaHABIMBAET
rapaHTUU PaBHOU 3alUTHI PaB, HHTEPECOB U UMYIIECTBA
CyOBbEKTOB MHBECTULIMOHHOMN JESITeIbHOCTH,
OCYIIECTBIISIEMOW B (POpME KaMTAILHBIX BIOXKCHHH,
HE3aBUCHUMO OT (hopM COOCTBEHHOCTH.

®enepanbHblid 3aKOH OT
09.07.1999 N 160-®3 «O06
WHOCTPAHHBIX UTHBECTULIUSAX B
Poccuiickoit ®eneparun» (pe.
ot 02.07.2021) (¢ u3Mm. u jo1I.,
BCTYIL. B cuity ¢ 24.08.2021)

OIpCaACIICT OCHOBHBIC IF'apaHTHUH ITPaB HHOCTPAHHBIX
MHBECTOPOB Ha MHBECTULIMYU U MOJy4aeMble OT HUX
JOXOJIbl ¥ IPHOBLIb, YCIOBUS MPEANPUHIMATEIbCKON
NEeSITeIbHOCTH HHOCTPAHHBIX MHBECTOPOB HA TEPPUTOPUN
Poccuiickoit ®eneparnuu.

®enepanbHbIi 3aKOH OT
29.11.2001 N 156-®3 «O6
WUHBECTHIIMOHHBIX (hOHIAX»
(pen. ot 02.07.2021) (c u3Mm. u
JIOTL., BCTYIL. B CHITY C
01.02.2022)

peryiaupyer OTHOILIEHHUSI, CBSI3aHHbIE C IIPUBJICYEHUEM
JEHEXKHBIX CPEICTB U UHOI'O UMYLIECTBA ITyTEM
pa3MeIleHNs aKIUK UITK 3aKJIFOYEHMS I0TOBOPOB
JIOBEPUTEIBHOTO YIPABJICHUS B LIENAX UX 00BEAUHEHUS U
MOCTIETYIOIIETO HHBECTUPOBAHUS B OOBEKTHI,
OIpelesieMbIe B COOTBETCTBUM C HACTOSALLUM
dezepanbHBIM 3aKOHOM, a TAKXKE C yIpaBieHuEM(
JIOBEPUTEIIbHBIM YIIPaBIEHUEM) UMYIIECTBOM
WHBECTULIMOHHBIX (POHIOB, YIETOM, XpaHEHUEM
UMYIIECTBa HHBECTULIMOHHBIX (DOHI0B U KOHTPOJIEM 3a
pacnopsKEHUEM YKa3aHHBIM UMYILIECTBOM.

®enepanbHbIA 3aKOH OT
28.11.2011 N 335-®3 «O0
MHBECTUIIMOHHOM

TOBapHINECTBE» (pe. OT
02.07.2021)

perynupyer 0ocCoOOEHHOCTH JI0rOBOPa MPOCTOTO
TOBApUIIECTBA, 3aKI0YAEMOTI0 JJIsl OCYIIECTBICHUS
COBMECTHOUN MHBECTUIIMOHHOM JeSTENbHOCTH (JOTrOBOpa
WHBECTUIITMOHHOTO TOBAPHUIIIECTBA), BKIIFOYAsK IPABOBOE
MOJIO’KEHNE U OTBETCTBEHHOCTh YYAaCTHUKOB JIOTOBOpA
WHBECTUIITMOHHOTO TOBAPHUIIIECTBA, TOPSJIOK

YCTAHOBJICHUS, U3SMCHCHUS WJIN NPCKPALICHUS IIpaB U
00s3aHHOCTEH Y4aCTHUKOB JOTOBOpAa MHBECCTULIMOHHOI'O
TOBAPHUIIICCTBA.

®denepanbHbIi 3aKOH OT
30.12.1995 N 225-®3 «O
COTJIAIICHUAX O pa3Jielie
npoayKiuuu»( pes. ot
08.12.2020)

yCTaHaBJIMBAET MPABOBbIE OCHOBHI OTHOIIEHUH,
BO3HHUKAIOIIMX B MPOIIECCE OCYIIECTBICHUS POCCUUCKUX
Y MHOCTPAHHBIX MHBECTUIIUH B TIOUCKH, PA3BEIKY U
N00BIYY MUHEPAILHOTO CBHIPhSl HA TEPPUTOPUHN
Poccuiickoit ®enepaiuu, a Takke Ha KOHTUHEHTAJIbBHOM
menbge u (WIn) B mpe/esiaXx UCKITFUNTeTbHON
AKOHOMUYECKOM 30HBI Poccuiickoi denepanun Ha
YCIIOBHSIX COTJIALIEHUH O pa3ziesie MPOTyKIHH.

®denepanbHbIN 3aKOH OT
21.07.2005 N 115-®3 «O
KOHIIECCUOHHBIX COIJIALICHUIX>»
(pen. ot 30.12.2021)

PEryjiupyeT OTHOUICHUSA, BOBHUKAIOIIUC B CBA3U C
HO)IFOTOBKOP'I, 3aKJIFOYCHUEM, UCIIOJTHEHHUEM,
HU3MCHCHUCM U NPCKPANICHUEM KOHIICCCHUOHHBIX
COFHaHIeHI/Iﬁ, YCTAaHABJIMBACT rapaHTUH IIpaB U 3aKOHHBIX
HHTCPCCOB CTOPOH KOHINCCCUOHHOTO COTJIAIICHU .

IToctanoBnenue [IpaButenscTBa
P® o1 30.12.2009 N 1141 «O
KoHcynbTaTUBHOM COBETE MO

[IpaBuTenscTBO Poccuiickoit denepanuu nNoCTaHOBIISET:
1) VrBepmuth npunaraemoe [lonoxenue o
KoHcynpTaTUBHOM COBETE IO HHOCTPAHHBIM
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[Tponomxkenne Tabmuisr 1

1

2

MHOCTPAHHBIM UHBECTULUSM B
Poccun» (Bmecte ¢
«ITonoxxenunem o
KoHCynbTaTUBHOM COBETE 110
WHOCTPAHHBIM UHBECTHUIIUSM B
Poccun»)

uHBecTHIMAM B Poccuu.
2) Jlsst ci1y»e0HOTr0 T0Ib30BaHHUS.

[Tocranosnenue [IpaButenscTBa
Poccniickoit denepanuu ot
20.11.1999 Ne1272 «O0
OCYIIECTBICHUU UHOCTPAHHBIX
WHBECTHIINI B dKOHOMHKY
Poccuiickoit ®eneparuu ¢
HCITOJIb30BaHUEM CPEJICTB,
HAXOJAIUXCS Ha CIICIHAIBHBIX
cyeTax Hepe3uaeHTOB Tuma «Cy»

[IpaBuTenscTBO Poccuiickoit deaepanyu noCTaHOBIISET:
1) Cornacutbcs ¢ npeanokeHueM MuHICTEPCTBA
¢unancoB Poccuiickoit deneparuu 06 UCTIOIB30BaHUHT
CPEIICTB HEPE3UACHTOB, HAXOASAIIMXCS HA CIICIIMAIBHBIX
cyetax Tumna "C", 115 OCyIIECTBICHUSI MHOCTPaAHHBIX
WHBECTULIMHN B 3KOHOMUKY Poccuiickoiit denepanuu B
co0TBETCTBUU ¢ OCHOBHBIMH YCJIOBUSIMH OCYILIECTBIICHUS
MHBECTUIMHI B 3KOHOMUKY Poccuiickoi @enepannu ¢
HCTOJIb30BAHUEM CPEJICTB, HAXOIAIIUXCS Ha
CHelHalIbHBIX cueTax Hepe3uaeHToB tuna "C", coriacHo
MPUIIOKEHUIO.

2) PexomenioBath llentpaipaHomy 6anky Poccuiickoit
®enepanuu:

- IPUHSTH HOPMATUBHBIC aKThI, Pa3pEIIAIOIINE
HCMOJIb30BAHUE CPEJICTB, HAXOAUIUXCS HAa CHIEIUATIbHBIX
cuerax Hepe3uJeHToB Tuna "C", B IeNIsX OCYyIECTBICHUS
WHBECTUIMI B ’KOHOMUKY Poccuiickoii @enepauny;

- YCTaHaBJIMBATh MO COTJIACOBAHUIO C MUHUCTEPCTBOM
¢unancoB Poccuiickoit denepanuu TMMUTE 00bEMOB
WHOCTPaHHBIX WHBECTUIINM, OCYIIIECTBIISIEMBIX B
COOTBETCTBUHU C HACTOSIIIUM MOCTAHOBJICHHEM, U
MyOJIMKOBATh JaHHBIC 00 dTUX JIMMHUTAX.

ITocranoBnenue IIpaBurenscrBa
Poccniickoit denepanum ot
10.08.2007 Ne505 «O mopsiake
npuHATUA (penepaTbHBIMU
OpraHaMy UCIIOJTHUTEIbHON
BJIACTH PEIICHUH O Jade
corjiacus Ha 3aKJIIOYEHHE
C/ICJIOK T10 TIPUBJICYCHHIO
WHBECTULIMI B OTHOIIICHUHU
HaxoAIuXxcs B heepabHON
COOCTBEHHOCTH OOBEKTOB
HEJIBIYKHMOT'O UMYIIIECTBA»

[IpaButenscTBO Poccuiickon denepanuu noCTaHOBIISAET:
1) YTBepauth npuiaaraemoe [lonokeHue o IpUHATHN
(benepanbHBIMU OpraHaMU UCTIOTHUTEIBHON BIIACTH
PELIEHHH O Jlaye COIIacHus Ha 3aKJIFOYEHUE CIIEIIOK M0
MIPUBJICYCHUIO MHBECTULIMI B OTHOLLIEHUH HAXOISIIMXCS
B (penepanbHOI COOCTBEHHOCTH 0OOBEKTOB HEBHKMMOTO
MMYIIECTBA.

3akoH AMypcKoii ob6macTu ot
05.09.2007 N 374-03 (pen. ot
04.02.2022) "O6
WHBECTUI[MOHHOM J1eATEIbHOCTH
B AMypckoit obnactu”

Omnpenensiet npaBoBbIE 1 IKOHOMUYECKHE OCHOBBI
WHBECTUIIMOHHON N1eATEIbHOCTH Ha TEPPUTOPUHN 00TacTH
U HarpaBJieH Ha o0ecliedeHre TapaHTUU PaBHON 3aIUTHI
IpaB, UHTEPECOB U UMYIIECTBA CYObEKTOB
MHBECTULMOHHOU €ATEIbHOCTH, CTUMYJIUPOBAHUE
VHBECTUI[MOHHON JEATEIbHOCTH HA OCHOBE CO3JaHUs
pekuMa HauOOJIbIIEro 0JIarONpPUATCTBOBAHUS
POCCUICKMM ¥ HHOCTPAHHBIM MUHBECTOPAM.
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[Tponomkenne Tabuis 1

1 2
[Tocranosnenue [IpaButenscTBa | PeriiaMeHT ycTaHaBIMBAET CPOKHU M MTOCIEA0OBATEILHOCTD
AMypcKol 001aCTH OT JENCTBUN UCIIOIHUTENBHBIX OPraHOB IOCY1apCTBEHHON
19.11.2014 N 697 (pen. ot BJIACTH AMYPCKOH 00J1aCTH, aBTOHOMHOM

29.09.2017) "O6 yrBep:KACHHH HEKOMMEPUYECKOHN Oopranu3anuu "AreHTcTBO AMYpCKOn
00J1aCTH IO MPUBJICYECHUIO HHBECTUITUN" TIO OKa3aHUIO
MH(OPMAIIMOHHO-KOHCYIBTAI[HOHHOTO H
OpPTaHU3AIMOHHOTO COACHCTBUS POCCUICKUM U
HWHOCTPAaHHBIM HHBECTOpaM (Jajiee - HHBECTOPHI),
peanu3yronum 1 (MId) ITaHHPYIOIIUM Pean3ainio
WHBECTUITMOHHBIX MTPOEKTOB B AMYpCKO# 00yacTu, u
HarpaBJieH Ha YHU(PUKALMIO TTPOLIECTYPhI
B3aUMO/ICHCTBUSI HHBECTOPOB C UCTIOJHUTEIbHBIMHU
OpraHaMiy rocy/1apcTBEHHOW BIAaCTH AMYpPCKOW 00JIacTH.

Pernamenra conpoBoxaeHus
MHBECTHIIMOHHBIX IPOEKTOB IO
IPUHLMITY "0HOTO OKHA"

CymiecTByeT Macca IOKyMEHTOB, KOTOPbIE TEM HJIM UHBIM 00pazoM
pErIaMEeHTUPYIOT OTHOLIEHUS, CBA3aHHbIE C UHBECTULIUSAMU U UHBECTULIMOHHOMN
nearesbHOCThIO B Poccuiickont denepanyu, HauMHas 0T MEXIyHAPOIHbBIX
JIOTOBOPOB U 3aKaHYMBas akTamu cyobekToB Poccuiickoit @denepanuu. i
JOKYMEHTBI JOIOJIHAIOT APYT APYra U peryjJupyroT HHBECTULIMOHHBIE OTHOLICHU.

Taxke CylmecTBYIOT, pETHOHAJIBHBIE U MYHULIUIIAIBHBIE IIPABOBBIE AKTHI,
PEryJIMpYIOIIE HHBECTULIMOHHYIO AEATEIbHOCTb.

1.3 3apy0exHblii ONBIT (POPMUPOBAHUS MHBECTHLMOHHOIO KJIMMATAa

B Hacrosmee BpeMss BO BCEM MHUPE BaXHYK pOJb B IOBBIIICHUH
VWHBECTULMOHHOIO KJIMMAaTa WIPAaeT pa3sBUTHUE HWHHOBALMOHHOIO ITOTEHLHAAJIA
PEruOHOB.

[Ipoananusupyem 3apyOeKHbIN OMBIT NOBBIILIEHN KOHKYPEHTOCITIOCOOHOCTH
DKOHOMHMKM W HHBECTULHMOHHOW IIPUBJIEKATEIIBHOCTH CTPaHbl 3a  CYeT
CTUMYJIMPOBAHHWSI WHHOBALMKA M BO3MOXKHOCTH €ro npumeHeHuss B Poccun. s
paccmotpenusi Bo3bMeM crienytomue crpanbl: CIIIA u Kutail. 3toT BRIOOp HE
ciydaeH. HecMoTps Ha monroBoit U (uHaHCOBO-dKOHOMHYECKUi Kpusuchl, CIIIA
MO-TIPEKHEMY OCTAIOTCSI KPYIMHENIIEN HAllMOHAIIBHOW 3KOHOMUKOU B Mupe. Kpome
toro, mina Coenunennsix IllTaToB (Tak ke kKak W g Poccuu) xapakTtepHa

CYLIECTBEHHAasi  peruoHanbHass  auddepenumanus. Kuraiik —  ObICTpO
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Pa3BUBAIOILIASACS CTPAHA, MOCTOSIHHO HapaIMBAOLIAsl MPOMBIIIEHHBIN TOTEHIMAT
¥ TIOBBIIIAOIIAs KOHKYPEHTOCTIOCOOHOCTh CBOEH MPOAYKIIHH.

Bricokuil ypoBeHb KOHKYpeHTOCIIOCOOHOCTH 3kOoHOMHMKU CIHIA nocturHyt
BO MHOIOM MOTOMY, YTO CTUMYJHMPOBAHHE MNPUTOKA HHBECTULUUN B HAYYHYIO
NESATEIbHOCTh U Pa3BUTUE HOBBIX TEXHOJOTUN — OJHA W3 KIIOYEBBIX (PYHKIMMA
OpPraHoOB BJIACTH Ha BCEX YPOBHIX. BMmecTe ¢ TeM rocymapctBo OepeT Ha ceds u
okono mosioBuHbl pacxonoB Ha HUOKP, ¢unancupyer Gosnee MONOBHUHBI BCEX
(GyHIaMeHTaIbHBIX uccienoBaHui. OcTallbHblE CpeNCcTBAa IPEJOCTaBISAIOTCA
YaCTHBIMH KOPHOpALUSIMH, YHUBEPCUTETAMHM W HWHOCTPAHHBIMHU HHBECTOPAMH,
BKJIaJl KOTOPBIX TaKkke 3HauuTeseH. !

OOyc/OBIEHO 3TO TEM, YTO PAa3BUTHE HWHBECTUIMOHHOIO IOTEHIMAIA
OTJIEIBHBIX ILITATOB M CTPaHbl B IIEJIOM BCErja ONpPENEsIOoCh KaK OJHO W3
KJIFOUEBBIX HAIPABJICHUN EATEIBHOCTH OPIaHOB BJIACTH BCEX YPOBHEW.

Bce MHOXeCTBO MeTON0B, Hcnoib3yeMbix B CIIA Ha pa3HBIX YPOBHAX
BJIACTH B LEJISAX Pa3BUTHUSI MHBECTUIIMOHHOIO MOTEHI[MAIa CBOMX PETMOHOB, MOKHO
YCIJIOBHO Pa3J€UTh HA TPU TPYIIIIBIL:

1) npsimble PUHAHCOBBIE CTUMYJIBL:

—  [pPEeNoCTaBJICHWE  JOTAllMid, TPAHTOB, 3aliMOB U  KPEIWUTOB
[IPaBUTEIBCTBAMU LITATOB;

— (dbuHaHCHpOBaHUE Hay4HO-UCCIIEeI0BATEIbCKUX U
OTBITHO-KOHCTPYKTOPCKUX pa3pabOTOK;

2) KOCBEHHbIC ()UHAHCOBBIC CTHUMYJIBI:

— JIBI'OTHI IO HAJIOT000JI0KEHHUIO;

— HAJIOTOBBIE U3BATHS;

— CKUJKHU,;

— MHBECTHUI[MOHHBIEC HAJIOTOBBIE KPEIUTHI U T. 1.

3) He()MHAHCOBBIC CTHMYJIBI:

— pa3BuTHE UHPPACTPYKTYPHI;

— npo3pavHas ”HGOPMAIIMOHHAS TTOJTUTHKA U JP.

11 Cmurnenko B. M. MupoBas sxoromuka. M.: FOpaiir. Beiciuee o6pazosanme. 2019. — C. 158 — 159.
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Kak mpaBuio, Ha NpakTUKE TPUMEHSIETCS KOMOWHAIAS TEX WM HHBIX
METOJ/IOB, XapaKTEp M COOTHOILIEHHWE KOTOPBIX 3aBUCAT OT MECTHOW CHELU(PHUKU.
Bnactamu mtatoB Gopmupyrorcs nuddepeHupoBaHHbIe YCIOBUS I Pa3HbIX
WHBECTOPOB B 3aBUCHMOCTH OT 3HA4Y€HUs MPEIIaracéMblX HWHBECTULMOHHBIX
MIPOEKTOB.

OOBIYHO MHBECTUIIMOHHBIC MPOEKTHI, MPEAYCMAaTPUBAIOIINE Pa3BUTHE
IPUOPUTETHBIX NJISl IITaTa OTpacieil XOo3siiCTBa, MOJB3YIOTCA Oojee JIbrOTHBIM
WHBECTULIMOHHBIM PEXUMOM, YEM OCTAJbHBIE, OCYLIECTBISIEMBIE B OTPACISIX, HE
OTHECEHHBIX K JTOM KaTeropuu. B 4YMCI0O NPHOPUTETHBIX OTPACICH BXOIAT
HanOoJiee KOHKYPEHTOCIIOCOOHBIE, a TaKXe T€, pa3BUTUE KOTOPBIX MOMKET
npuHeCTH HauOonbimii 3pdext g xo3sicTBa peruoHa. Takxke ocoObie
npeepeHIuyd  MOJy4YaroT  MPOEKThl, MPEAYyCMAaTPUBAIOIIME  IPHUBJICUCHUE
VWHBECTHULIMM B CO3JAHME U PA3BUTHE NMPEANPUATHH, AEITEIBHOCTh KOTOPBIX HOCHUT
HKCIOPTHYIO WIA UMIIOPTO3aMELIAIOLIYIO0 HAIIPABIECHHOCTb.

K d4uncny BakHEMIIMX pbIYAroB BO3JACUCTBUS HA HWHBECTULIHOHHYIO
AKTUBHOCTb MPEAINPUHUMATENBCKUX CTPYKTYP OTHOCSITCS:

— pPa3BUTHE 3a CUET CPEACTB OPTAHOB BJIACTH IITATOB MPOU3BOACTBEHHOM,
COIIMAJIbHON U TEXHUUYECKOU MH(PPACTPYKTYPHI,

— CO3[aHHe CIIEUHUAJIbHO OOOPYJOBAHHBIX IMPOMBIIUIEHHBIX MapKOB,
TEXHOIIOJINCOB, HAYYHO-TEXHOJIOTUYECKUX ITAPKOB U T. 1.

B KOHTekcTe pa3BUTHA DHKOHOMHUKHM CYIIECTBEHHOE 3HAYEHHUE WMEET
IIPUBJICYEHUE WHOCTPAHHBIX MHBECTOPOB. BIacTu mpuMHUMAIOT pa3jinyHBIE MEpPBI
JUIS CTUMYJIMPOBAaHMSI SKOHOMHYECKOTO Pa3BUTHS M CO3/IaHMS MPUBIIEKATEIBHOTO
WHBECTUIIUOHHOTO KJINMaTa. Hns 3TOTO CIIELUAIIBHO CO3JAI0TCs
"npeanpuHUMAaTENbCKUE 30HBI", KOJIMYECTBO KOTOPHIX yxke aocturio 6omuee 1300.

OpuuM u3 HamOojiee NOMYNSIPHBIX METOJOB MPHUBJICUYEHUS WHBECTULIUHN
ABJISIETCS nH()OpMaAITMOHHO-PEKIIAMHBII MOAXOI. Bnactu IITaTOB,
MYHUIUTATUTETOB U APYTUX aIMUHUCTPATUBHO-TEPPUTOPUATIBLHBIX 00pa30BaHU
aKTUBHO UCHOJB3YIOT CpPEICTBA MacCOBOM HMH(POpMAIMKM MJii TMPUBJICUYCHUS

MHBECTOPOB. OTOT TNOAXOJ CTUMYJIUPYET "KOHKYpPEHIUI0 OyproMucTpoB",
20



KOTOpbIE 00ECIEeYNBAIOT MHBECTOPOB TMOJHOW W JOCTOBEPHOW HHpOpMAIHEH O
MECTHOU MH(PpaCTpyKType, paboueil cuiie, CUCTEME HaJoro00JI0KEHHUs, [IeHaX Ha
HEJIBH>)KMMOCTB U ITPOUYUX ACMEKTaX, KOTOPbIE MOT'YT 3aMHTEPECOBATH UHBECTOPOB.

B CIIA B 3HaYUTENBHON MEpPE Pa3BUT MEXAHU3M I'OCYAapPCTBEHHO-YACTHOI'O
naptaepcrBa( [UII), mno3uTuBHBIE 3()PEeKT OT KOTOPOro  MPOSIBIIECTCS
MTOCPEACTBOM:

— CO3JaHMUS CTPYKTYPHBIX JJIEMEHTOB HOBOM JKOHOMHMKM Ha OCHOBE
WHTErpallud TPEANPUHUMATENFCKUX OpraHu3aluid peanbHOro U (UHAHCOBOTO
CEKTOPOB, C OTHOW CTOPOHBI, © HHCTUTYTOB HAYKH U UCCIIEIOBAHUN — C IPYTOH;

— o0benuHeHuss (UHAHCOBBIX PECYPCOB TOCYJapCTBA H  YACTHBIX
VHBECTOPOB WM WX HAIIPaBJICHUs Ha pPa3BUTUE HWHHOBALMOHHOIO KOMIIOHEHTA
TEPPUTOPHIA.

Hanpumep,  mmpoko  nOpuMeHsieTcsi  KOOIEpalus  YHUBEPCUTETOB,
dbeneparbHBIX BEJAOMCTB M J1abopaTopuii, BjIacTel IITaTOB W TEPPUTOPUH,
YaCTHOIO CEKTOpa MPOMBIIUIEHHOCTH, (PUHAHCOBO-KPEIUTHBIX YUYPEXKICHHA B
cieayrmux Gopmax:

a) TOCYIapCTBEHHO-YACTHbIE KOOINEPAIIMOHHBIE COTJIAlleHUsi B 001acTu
UCCIIEJOBaHUM U pa3paboToK;

0) UHHOBAIIMOHHO-TEXHOJIOTMYECKHE MapTHEPCTBA.

Takum o00pa3oMm, clakeHHas TMOJUTHUKAa Ha BCEX YPOBHSAX BIACTH
criocooctByeT co3nanuto B CIIA OnaronpusiTHOrO MHBECTHUIIMOHHOTO KIIMMATa.
Takoil moaxon W chenan 3Ty CTpaHy OJHOW U3 HaubOojee HHBECTUIIMOHHO-
MIPUBJICKATEIBHBIX I PA3HBIX IPYIII HHBECTOPOB.

Jns Kurtasg HMHOCTpaHHBIA KalWTAI WIPacT BAXKHYIO POJIb B PA3BUTUHU
HAallMOHAJIBHOW SKOHOMMKH, ITOCKOJIbKY HHOCTPAHHbIE KOMIIAHUY UMIIOPTUPYIOT B
CTpaHy HOBBIE TEXHOJOTHH. VIMEHHO MO3TOMY Ha CTUMYJIMPOBAHUE MPUBIICUECHUS
VHOCTPAHHOT'O KAaIlUTAJIa HAMNpPAaBJIECH LEIbId KOMIUIEKC MEp TOCYJIapCTBEHHOU
MOAJACPIKKHU.

JIbroThl, TMPEAOCTABISIEMBbIE  COBMECTHBIM  MPEANPHUATHSIM, OOBIYHO

BKJIFOYAIOT:
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— OCBOOOYKJIEHUE OT YIUIATHI MOJOXOAHOTO HAJIOTa Ha S5 JIET Mocie Hadasa
CBOCH JESATEIbHOCTH,

— MpaBo OECHONUIIMHHOTO BBO3a ChIPbsS M CPEJICTB MTPOU3BOICTBA,

— TMpaBO CBOOOJHOTO BHIBO3a 3a TpPaHUILy MNPUOBLIA, NPOIECHTOB U
JTUBUJICH/IOB.

B cayuyae namumonamuzanuu KHP HeceT maTepuanbHyl0 OTBETCTBEHHOCTh
nepea CTPaHON — AKCIIOPTEPOM KaruTaia, YTo MPOSBIISETCS B HE3aMEIJTUTEIIbHON
BBITIJIATE KOMIICHCAIIUHU U MIEPEBO/IE €€ 3a TPAHMUILY.

[ToTOoKM MHOCTPAHHOTO KaNKTaja CKOHIICHTPUPOBAHBI TJIABHBIM 00pa30M:

1) B 00paboTKe 1 cOOpKE MHAYCTPUAIBHBIX U3JEIHH;

2) B KalIUTAJTOEMKUX OTPACIIAX MPOMBIIUICHHOCTH;

3) B BBICOKHX TEXHOJIOTHSX;

4) B TOPTOBIIE,;

5) B chepe ycnyr u uHdpacTpykType.

J10J1s1 BIIOKEHUH B CEIBCKOE XO3SIMCTBO O CUX IOP OCTAETCS HEBBICOKOM.

Eme B nauane 1980-x rr. B KHP Oblmm co3manbl mepBbie CrielUalIbHBIC
DKOHOMHYECKHE 30HBI, XapaKTepU30BaBIIHMECS JHOCpaIbHBIM  HAJIOTOBBIM
PEKUMOM M CYIIECTBEHHBIM OOJIETYEHHEM aJIMUHHUCTPATUBHBIX OapbepoB s
OTKPBITHSI HOBOTO OM3HECA.

CoBpeMeHHass JKOHOMHYECKas TMonuTHKa Kwurtas BiiIo4aeT B cels
pa3paboTKy CHEIUAIN3UPOBAHHBIX MPOTPAMM TOJAJEPKKH OTIAEIBHBIX OTpacieu
ODKOHOMHUKH, HAICJICHHBIX Ha WX MOJCPHM3AIIMI0O W TIOBBIIICHUE KadyecTBa
nponykiuu. Tak, mpaBuTenbcTBO Kwuras BbIIENsIeT CyOCHMAWM Ha pPa3BUTHE
MPOU3BOJICTB JIETKOM TMPOMBINIJICHHOCTH W DJIEKTPOHUKH, KOTOPBIE SIBISIOTCS
MPUOPUTETHBIMU CEKTOpaMH. OJTa TporpamMma OpPHUEHTHpPOBaHA Ha YJIydIlICHUE
KauecTBa U YBEIMYCHHE 00heMa IKCIOPTa KUTAMCKUX TOBApPOB.

BaxHBIM 2JIEMEHTOM 3TOTO MOAXOA SBISIFOTCS TaK HA3BIBAEMbBIC «CETH JIJIS
DKCIIOPTa»,  KOTOPBIE  TPEAOCTABISAIOT  KOMIIAHHSM,  KOHTPOJUPYEMBIM

WHOCTPAHHBIMU WHBECTOpaMuU Ha Oonee 4em 25 %, JIOCTym K Kpeauram
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LentpansHoro 6anka Kurtas um ocobOblie nbrotrel. B nHacrosimee Bpemss 80 %
KHTAMCKUX 3KCIOPTHBIX TOBAPOB MPOU3BOIATCA TAKUMU KOMITAHUSMH.

Kpome Toro, Kuraii (o ananoruum c¢ CIHIA) co3gan 4eTKyl0 CHUCTEMY
UH(GOPMUPOBAHUS HUHOCTPAHHBIX UHBECTOPOB 00 MHBECTUIIMOHHBIX BO3MOKHOCTSIX
B CTPAaHE U O BO3MOXKHBIX KOHTaKTax C MOTCHUHAIbHBIMU HapTHEPAMHU. ITO
MO3BOJISIET MaKCUMallbHO d3(P(GEKTHUBHO HCIMOJIb30BaTh PECYpPChl CTpaHbl U
IPUBJIEKATh NHBECTULIMH JIJISl PA3BUTHS SKOHOMUKH.

Kwurait, sBastomuiics KkpynHenied 3KOHOMUKON MHpa, TPOSIBISET THOKYIO
NOJIUTUKY B OTHOUIEHWU NPHUBJICUYECHHUS HHOCTPAHHOIO KamuTana, OOBeAUHSA
MOOLIPUTENBHBIE MEPBI C OIPAHUYUTEIBHBIMU M TOJIB3YACh aJIMHHHCTPATUBHBIM
KOHTPOJIEM JUIsI BO3JEUCTBUS HA TEPPUTOPHATIBHOE U OTPACIEBOE PA3MEILECHUE
KanuTana. Pe3ynpTaToM TakoW CTpaTerMu CTAJIO 3HAYNATEIIBHOE YBEIUYEHUE
JOJITOBPEMEHHBIX ~ MHOCTPAHHBIX MHBECTHULIMM, OKAa3aBUIMX CYIIECTBEHHOE
BO3/ICMCTBHE HA DKOHOMUYECKOE Pa3BUTHE CTPAHBI.

Ha Qone 3THX COOBITHI YCHUIIMBAIOTCS YCHJIMS POCCHMCKHUX PETMOHOB IO
MOBBILICHUIO CBOEW KOHKYPEHTOCIOCOOHOCTH JJIi KOHTHMHIE€HTAa HHOCTPAHHBIX
uHBeCcTOpoB. Ha ocHOBe aHaiM3a OmbITa MUPOBBIX JUAEPOB B 3TOM 00JacTH,
MOXHO BBIICIUTh P MEpPONPUSATUN, HANpPABICHHBIX Ha MOBBIIICHUE
MHBECTUIIMOHHOTO TMOTEHIMaNa peruoHoB. OHHU MOryT OBITh CBSI3aHBI C
MCITOJIb30BAHUEM HOBBIX SKOHOMUYECKHUX PhIYaroB M MPUMEHEHUEM CTHUMYJIOB, a
Tak)ke 00ecreyeHneM aJMUHUCTPATUBHOTO KOHTPOJIA 32 pa3MEIleHUEM KaruTaia
B peruoHe. BBejeHne 3TUX Mep MO3BOJUT MOBBICUTH KOHKYPEHTOCIOCOOHOCTh U
MPUBJIEKATEIbHOCTh TEPPUTOPUHU KaK ISl BHYTPEHHUX, TaK U JIJII MHOCTPAHHBIX
WHBECTOPOB.

1) IlepeHecTH  OCHOBHOM 00BEM  TIOCYJApCTBEHHOH  IMOJJIEPIKKH
WHBECTHIIMOHHOW aKTUBHOCTH ¢ (Pe/IepaIbHOIO HA PErHOHAJbHBIN YpOBEeHb( Kak,

Harpumep, 31o caenano B CIIA). Takoit moaxo MO3BOJUT PErHOHATBHBIM
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WHBECTOpAaMHU  ONPENENATh NPUOPUTETHBIC Ccephl ©  HAIpPaBICHUS
pasBuTus. 2

Koopaunanust 3Toi JesTeIbHOCTH B MacliTabax BCel CTpaHbl JOJKHA
OCYIIECTBIATLCSA (eepaTbHBIMU BJIACTSIMHU MPEICTABICHHBIMH MUHHCTEPCTBOM
pernoHabHOTO pa3BuTUsd PO 1 MUHHUCTEPCTBOM 3KOHOMHYECKOTO pa3BUTUA POD.
BaxxHo mnpu 3ToM  coOmoAaTh  BEPTHKAIbHYIO UM TOPU3OHTAIBHYIO
cOAJIaHCHUPOBAHHOCTh HHTEPECOB.

B ngaHHOM KOHTEKCTE MOXXHO TOBOPHUTH 00 OIIMOOYHOCTH pean3yeMoin
€UHON PEruoHaIbHON MOJUTUKHU Il Bcex cyObekToB Pd. Ona momxHa OBITH
HaIlpaBJICHA HA YKPEIUICHHE €JUHCTBA YKOHOMHUYECKOTO MPOCTPAHCTBA U B paMKax
CTpaTE€TUU €r0 WHHOBAIIMOHHOTO Pa3BUTHS, HO HE JIOJDKHA OBITH OJMHAKOBOM ISt
BCEX PErHMOHOB, YYMTHIBas HUX AUPPepeHIUanuo MO0 MHOTUM (dakropam u
napaMeTpam.

2) TlpuMeHSTh KJIaCTepHBIC MOJICIIA MOCTPOCHHUS SKOHOMUKH. ['ocyaapcTBoO
JIOJDKHO BBIOpaTh KOHKPETHBIE «TOYKM pocTa» — c@epbl U HampaBICHUS
HAIMOHAIBHOW HKOHOMHUKU C HAWMOOJBIIUM TMOTEHIMAIOM, a HE «PaCIbUISTH
CUJIBI M CPEACTBA B MONBITKAX YJIYYIIUTh WHBECTULIHOHHBIM KJIUMAT CTPaHbI B
1ejaoM cpa3y. B ycloBHsSX OrpaHMYeHHOCTH (PUHAHCOBBIX PECYpPCOB JTaHHBIN
MOJIXOJI MPECTaBIsieTCs Hanbosee Ie1eco00pa3HbIM, MOCKOJIbKY MHBECTHUIIMU B
chepbl-muaepbl MPUBOASIT HE TOJIBKO K HX POCTYy, HO M K Pa3BUTHIO BCEX
BCIIOMOTATENbHBIX U 00CITY)KMBAIOIIUX HAMPABICHUMN, a BIIOCIEICTBUH — K POCTY
BCEM HAIIMOHAJIBHOW JKOHOMHMKH M YJIYUYIICHUIO HWHBECTULIMOHHOTO KJIMMATa.
[IposiBrisieTcs Tak Ha3bIBa€MbId MYJBTUIUIMKATUBHBIN A(PQPEKT, U MPOUCXOIUT
BO3JCHCTBUE HA  HWHBECTULUHMOHHBIM  KJIMMAT  4YE€PE3  MHBECTULIMOHHYIO
MPUBJIEKATEIHLHOCTD, @ HE HA00OPOT.

3) Hcmonb3oBaHKe MeXaHHW3Ma TIOCYAapCTBEHHO-YAaCTHOTO MMapTHEPCTBA,
KOTOPBIW MO3BOJIAET YJIY4IlIaTh WHBECTHUIIMOHHOW KJIMMAT MOCPEICTBOM CO3IAHUS

CTPYKTYPHBIX DJIEMEHTOB HOBOM OSKOHOMHUKH, KOHIIEHTpaUuX (HUHAHCOBBIX

12 Cenamr T.H. Buprokxos A.B. Vcnonb3oBanue 3apy6eKHOTO OMBITa [Is OBBIIIEHHS KOHKYPEHTOCTIOCOOHOCTH 1
WHBECTUIIMOHHOW IPHUBIIEKATEILHOCTH POCCHICKIX PETHOHOB JXypHa (PUHAHCH M KpeauT [ DiekTponHslil pecypce] ]:// xypHan
¢dunancer u kpexut. -URL: https://cyberleninka.ru. — (mata o6pamenns 03.05.2023).
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PECYPCOB TrOCYJapCTBa W YACTHBIX MHBECTOPOB M WX HAIPABJIECHUS HA Pa3BUTHUE
MHHOBAIMOHHOTO KOMIIOHEHTa TeppuTopuil. B Hacrosiee BpemMsi BO MHOTHX
permoHax TakOW MEXaHU3M YK€ HMCIOJb3yeTcsa. Peanusyercss OoH IpU MOMOIIH
CpeacTB MW pecypcoB ['ocymapcTBeHHOM Koprnopauuu« baHk pa3BuTus H
BHEIITHEAKOHOMUYECKOM JiesITeIbHOCTH (BHEIMKOHOMOAHK )».

CoTpyIHUYECTBO PA3IUYHBIX CYOBEKTOB WHBECTHIIMOHHOW JEATEIHbHOCTH
MOKET OCYIIECTBIIATHCS U B IPYTruX hopMax:

— Hay4HBbIEC MTAPKH;

— KOOIEPAIMOHHBIE COTJIALICHHUS;

— WHHOBAlIMOHHO-TEXHOJIOTUYECKHUE TAPTHEPCTBA U JIP.

[TomuMo rocynmapctBa W Ou3HECa B TaKOM COTPYJAHHYECTBE JOJDKHBI
y4acCTBOBATh MHCTUTYThl HAayKW U BhICHIEro 00pa3zoBaHus. CleayeT Y4YUTHIBATH
BBICOKWW HAYYHBIN MOTEHIMAT CTPaHbl — CYIIIECTBOBAHUE OOJIBIIIOTO KOJIMYECTBA
Hay4YHO-HCCJIEIOBATENIbCKUX LEHTPOB, HAyKorpaioB U T. 0. Ero peanuzanus
npocto HeoOxoauMma. Beap TOJNBKO TaK MOMXHO TOBOPUTH 00 YCTOWYMBOM
WHBECTULIMOHHONW MPUBJIEKATEIBHOCTH B  JIOJATOCPOYHOM  MEPCIEKTUBE H
CTaOMJIIBHOM  «CIIPOCE» WHBECTOPOB, TMPEANOYUTAIONINX «3aMyCKaTh» CBOU
MPOEKTHl UMEHHO B POCCUICKUX pPETHOHAaX. B MpOTHBHOM ciiydae BCE 3TO PUCKYET
npeBpaTuThcsi B PR-aknuio, He MOAKPEIVICHHYI0 HHUKAaKUMH KOHKPETHBIMU
JIEUCTBUSIMH, HE TCHEPUPYIOIIYIO0 HUKAKUX PE3YJIbTATOB.

4) Co3ganue OIaronpHsITHON IS BEACHHMS OM3HECAa aIMHHHCTPATHBHOMN
cpeapl. HemoctaroyHO TOJBKO NPUMEHEHHUS pPa3HbIX THUIOB JILIOT IS
MPUBJICYEHUS
Pa3JIMUHBIX TPYII UHBECTOPOB B DKOHOMHUKY PErHOHA. Bce co3gaHHbIe« IUTHOCHI»
MOT'YT OBITb HUBEJIMPOBAHBbI, KOTJa WHBECTOP, CTAJIKUBAsICh C OHOpOKpaTHed U
OyMa)KHOUM BOJIOKUTOM, BBIHYKJICH HECTH CYIIIECTBEHHBIC BPEMEHHBIC U JICHEKHBIC
3aTpaThl B XOJI¢ MPOXOXKICHUS BCEX HEOOXOMUMBIX COTIIACOBATEIBHBIX MPOIIECIYP
JUIs. OTKpBITUSL OuszHeca. BzaumopeicTBue C opraHamMu BJACTH HEOOXOJAMMO
C/IeNIaTh YETKUM, ITPO3PAYHBIM U TI0O BO3MOKHOCTH MaKCUMAJILHO OBICTPBIM.

Jyist aTOTO CiienyeT BecTu paboTy MO ABYM HApPABICHUSIM.
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Bo-niepBbIX, dopmupoBanue UH(POPMAITMOHHBIX KAaHAJIOB,
NPEIOCTABIAIOMIMX ~ TMOTCHUUAIBLHOMY  WHBECTOPY  BCIO  HEOOXOAMMYIO
MH(OPMAIUIO O PETUOHE, CYHIECTBYIOUIUX BO3MOKHOCTSIX MOAJIEPKKUA CO CTOPOHBI
OpPraHoB BJIACTHU U T. II.

[lenecooOpa3HbIM MPEACTABISIETCS CO3/IaHUE CHEIHAIbHOIO areHTCTBa IO
NPUBJICUYCHUIO WHBECTULIMA U paboTre ¢ uHBecTOpaMu. Ero OCHOBHBIMU
(GYHKIUSIMA MOTYT CTaTh.

— moBbIIIeHHEe B Poccun U 3a pyOekoM MHBECTUIIMOHHOW M3BECTHOCTH U
MpUBJIEKATEILHOCTU CyObekTa Denepanuu;

— PETyJISAPHBINA MOUCK U MPUBJICUCHNE HHBECTOPOB;

— pa3paboTKa NEPCIEKTUBHBIX HAMPABICHUNA WHBECTUIINH;

— CO3/[aHME€ MPOEKTHBIX KOMaH]I 1O TIOIEPKKE KOHKPETHBIX MTPOEKTOB.

[Ipumepom peanuzanui JAaHHOW HWJEU Ha MPAKTHKE SBISETCS CO3JaHUE
CHEIUATN3UPOBAHHBIX ~MHTEPHET-MOPTAIOB W  HMHBECTUIIMOHHBIX MaCHOpPTOB
pernoHoB  Poccum, TpenoCTaBNSIONIMX  WHBECTOPY BCIO  HEOOXOAMMYIO
UHPOpMAIlMI0O O TMOTEHLUUAJIBbHOM MECT€ OCYUIECTBICHUS HWHBECTHUIIMOHHON
nesitenbHOCTH. OHAKO JaHHBIE pecypchl (QOPMHUPYIOTCS [OaleKo HE BCEMH
CyObEeKTaMH CTpaHbl U 3a4acTyIO COJIEPKaT yCTApEBIIYI0 HH(OPMALHUIO.

Bo-BTOpBIX,  COKpallleHHe  KOJMYecTBa U  CPOKOB  IPOXOXKIEHUS
COIJIACOBATENIBHBIX  MPOUEAYp. ArEHTCTBA IO MPUBJICUYCHUIO HWHBECTUIUN
HEOOXOIMMO HAJIETUTh MOJTHOMOYHUSMH, MO3BOJISIONMIMMH UM CaMUM BBITIOJTHSATH
pa3pemnTeNbHbIE U COTJIACUTENBHBIE MPOIEIyPbl ¢ MUHUMAIbHO HEOOXOIUMBIM
y4acTHEM HWHBECTOpa BO B3aMMOJCHCTBHHM C OpraHAMH PErHOHAIbHOW BIACTH,
TEPPUTOPUAIBHBIMA  CTPYKTypamu  (eepaibHOTO  I[EHTpPa,  OpraHaMu
TOCYIapCTBEHHOTO ¥ MYHHUIIUTIATHBHOTO KOHTPOJIA U T. TI.

Crout 3aMeTuTbh, 4TO (GopMHUPYS OJATONPHUATHYIO HHOPACTPYKTYPY IS
WHBECTUIIMOHHON JESATEIBHOCTH, PETHMOHATBHBIC BJIACTH BIIOJIHE CIIOCOOHBI
CO3/1aBaTh MOJATOTOBJICHHBIE MPOMBITINICHHBIC TITOIIAIKH

— IIPOBOJAUTH KOMIIJICKC 3CMJICYCTPOUTCIIBHBIX pa60T,
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— CTaBUTh CPOPMHUPOBAHHBIE 3€MEIbHBIE YYaCTKH Ha TOCYJapCTBEHHBIH
KaJaCTPOBBIXA YYET,

— PEruCTpHUpOBaTh IIpaBa Ha 3€MEJIbHBIN Y4acTOK,

— MOJABOJUTH K HEMY HEOOXOAMUMYI0 HH(PPACTPYKTYpY.

5) OcymecTBieHne  KOHTPOJISE 332  WHBECTHUIIMOHHOW  MOJUTHUKOM
pPErHOHAIBHBIX OpraHoB BiacTH. He cTouT 3a0bIBaTh, YTO B KOHEUYHOM HTOIE
TJIABHOW M€ PErHOHAIBHOTO (a W TOCYNAapCTBEHHOTO) DPAa3BUTHUS SBISETCS
pocT OnarococTtosiHUsl HaceleHus. VIMEHHO mo3TOMy BBIOOp NPUOPUTETHBIX
HaIlpaBJICHUI SKOHOMHUKHM PErMOHa HE JOJDKEH YXYJIIaTh KAa4eCTBO YKU3HHU €ro
xurenerd. [loaToMy oO4YeHb BaXKHO CIEOUTh 332 TEM, KaKUM HMEHHO
VWHBECTULIMOHHBIM IIPOEKTaM« JTae€TCs 3€JICHBIA CBET». CYIIECTBYIOT JIM ISl 3TOIO
OOBEKTHBHBIE  JKOHOMHYECKHME TPUYMHBI W  MNPEANOCBUIKM, HET JiU
«KOPPYNIMOHHOM COCTAaBJAIOLICH». JTa 3aJada B IOJHOM Mepe BXOIUT B KPYT
o0s13aHHOCTEN (eepanbHbIX BlACTEH.

Wtak, MeXAyHapOIHBI OIBIT W POCCHICKas NpakTUKa (HOPMUPOBAHUS
OJaronpUsITHOIO MHBECTUIIMOHHOTO KJIMMAaTa IMOKa3bIBalOT, YTO OCHOBHBIE LIaru
JOJDKHBI OBITH ClI€TIaHbl Ha PETHOHAJIBHOM YpOBHE. D(P(EKTUBHOCTh YCHIMMA
PETMOHAJIBHBIX BJIACTEH M MECTHBIX PYKOBOAMTEINIECH 3a4acTyI0 UMEET PEIIAIOIIee
3HaYeHHE MpU BHIOOpPE MHBECTOpaMH OOBEKTOB MHBECTHPOBAHHUSA. B HEKOTOpBIX
POCCHMCKMX pErdoHaxX MNPUMEHSIOTCS COBPEMEHHBIE MEpPbl  MOBBIIICHUS
WHBECTULIMOHHOMN NPHUBJIEKATEIbHOCTH.

PernonanbHasi HOJMTHUKA OPTAHOB BJIACTH 10 MOBBIIICHUIO THBECTULIMOHHOM
IPUBJIEKATEILHOCTH HMX TEPPUTOPUM JOKHA (OPMHPOBATBCS B HHTEpEcax
WHBECTOPOB HCXOJsl U3 KPUTEPUEB, SBISIOIIMXCS KIFOUEBBIMA UMEHHO JUIS HHX.
Tonbko B paMKax AMAIOTa U COBMECTHOM JEATEIbHOCTH BO3MOXHO JOCTHXKEHUE

IMOJIOKUTCIIBHBIX PC3YJIbTATOB.
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2 [IPAKTUKA ®OPMUPOBAHIS UHBECTULIMOHHOI'O KJIIMMATA
B AMYPCKOM OBJIACTU

2.1 JleiTeJbHOCTH areHTCTBa MO (OPMUPOBAHMI) MHBECTHIIHOHHOIO
KJIMMAaTa

Co3pganHas cucTeMa TOCYIapCTBEHHOM MOJJEPKKU HWHBECTUIIMOHHON
JESATEIbHOCTH XO3SIMCTBYIONIMX CYyOBEKTOB AMYpCKOM 00JacTH MPEeAoCTaBIISET
BO3MOKHOCTh TIPH peaTM3alil MHBECTUIIMOHHOTO MPOEKTa MOJYYUTh HAJIOTOBBIC
JIbTOThI, THBECTUIIMOHHBIM HAJIOTOBBIA KPEJUT, MOJIYYUTh 3€MEJIbHbIN y4acToK (B
HEeIsIX pean3alid MacIITaOHBIX WHBECTHIIMOHHBIX IPOEKTOB, BKIIOYEHHBIX B
TepedYeHb MPUOPUTETHBIX MPOEKTOB AMYpCKOi obmactu)’

B cootBerctBum ¢ 3akoHom Amypckoit obnactu ot 05.09.2007 Ne 374-0O3
«O0 WHBECTUIIMOHHON AEATETBHOCTH B AMYpPCKOW 00JacTH TOCyJapCTBEHHAas
MOJIJIEP>KKa OCYIIECTBISIETCS B CASAYIOMUX hopmax:

1) ycTaHOBJECHHE I OPTraHU3AlMK, PpEATU3YIOINIUNX WHBECTUIMOHHBIC
MPOCKTHI, HAJIOTOBBIX JIBIOT, B TMpeAeiax CYMM, 3a4UCISEMBIX B OO0JacTHOU
Oro/1KeT

2) TpeNOCTaBICHNE MHBECTHLIMOHHOTO HAJIOTOBOTO BBIUETa OPraHU3aIUsIM,
peaNu3yroNUM IPHOPUTETHBIA HHBECTUITMOHHBIC TTPOCKT 00IacTH

3) npegocTaBieHUE CYOCHANI U3 CPEACTB 00JIaCTHOIO OIOKETA;

4) mpenocTaBlIeHHE TOCYIaPCTBCHHBIX FapaHTH 00J1aCTH;

5) mpemocTaBieHUs B apeH/y Ha JIbIOTHBIX YCIOBHUSIX 3€MEIbHBIX YUaCTKOB,
3JIaHUH, COOPYKCHUH, HAXOIAIIMXCSI B COOCTBEHHOCTH 00JIaCcTH;

6) mpenocTaBieHus (PU3NUCCKUM U IOPUAMYCCKHM JIMIAM, PCalU3yIONIUM
MPUOPUTETHBIM WHBECTUIIMOHHBIN MPOEKT 00JIACTH, B COOCTBEHHOCTh 3€METbHBIX
YYaCTKOB CEJIbCKOXO3SMCTBEHHOTO HA3HAYCHUS B COOTBETCTBUHM C ITYHKTOM 2
yactu 4 crateu 4 3akoHa Amypckoil obmactu ot 11.12.2003 Ne 278-O3 "O6
000pOTE 3eMelb CEeIbCKOXO3SIMCTBEHHOTO HA3HAUYCHUS HA TEPPUTOPUU AMYPCKOU

obJsiacTu" IpU COBOKYITHOCTHU CJICTYIOIIUX YCIOBUM:

13 lmBecTHIMOHHEIIT mopTan pernonoB Poccun [DnekTpoHHEIH pecypc] odm. caitr. - URL: https://www.investinregions.ru —
(marta obpamenus 06.05.2023).
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a) TPUOPUTETHBIC WHBECTUIIMOHHBIC TMPOEKTHI obimacth B  cdepe
arpoTNPOMBIIIIEHHOTO KOMILJIEKCA;

0) MPOEKTHl MpeaycMAaTPUBAIOT OOECleUeHUuEe CeIbCKOXO035HCTBEHHBIX
KUBOTHBIX KOpMaMH COOCTBEHHOTO IPOM3BOJICTBA C YYETOM 300TEXHHYECKHUX
HOPM KOpPMJICHUS;

B) CyMMa J€HEXHBIX CPEJICTB, HE YIUIAYEHHBIX B pe3yJibTaTe MPUOOPETCHHUS
3€MEJIbHOTO y4JacTKa T0 JBIOTHOM 1eHe, He npeBbimaeT 30 % o0beMa BIOKEHHBIX
unBecturuii( 6e3 yuera H/IC u OroIKeTHBIX CPEICTB).

7)  TOpemoCTaBICHUS  3EMEIbHBIX  YYaCTKOB,  HAxXONAIIUXCS B
roCyJ1apCTBEHHON COOCTBEHHOCTH 00JacTH, MYHHUIMIIAIBHOU COOCTBEHHOCTH,
3eMENIbHBIX y4YacTKOB, TOCYJapCTBEHHasi COOCTBEHHOCTh Ha KOTOpbHIE HE
pasrpaHWYeHa, B apeHay O3 TMpOBEICHUS TOPTOB B IENIX peaTu3aliH
MacIITaOHBIX MHBECTUIIMOHHBIX MPOEKTOB. (cM. ctaTthio 31 3akoHa 05.09.2007 Ne
374-03)

8) oOpraHu3zalMOHHOE COJICUCTBHME - pa3MmenieHus uHopmanuu 00
WHBECTUIIMOHHBIX TMpOeKTax obiactu Ha oduinmaabHoM noptane [IpaBurenscTBa
00J1aCTH, MpEACTaBICHUE MPUOPUTETHHIX HHBECTUITMOHHBIX TIPOSKTOB 00JIaCTH Ha
POCCHIMCKMX ¥ MEXIyHapOoAHBIX (OopyMax, BBICTABKaX B POCCUUCKUX U
3apyOEKHBIX CPEJICTBAX MACCOBOM MH(pOpPMAIIUU, PEKIAMHBIX OYyKJIeTax 00JacTu,
oOparienns B eepaabHbie OpraHbl UCTIOTHUTEIBHON BIACTH C TIPEIIOKCHUEM O
OIEPKKE TPHOPUTETHBIX MHBECTULIMOHHBIX ITPOEKTOB 001acTu.

JIOKyMEHTBI JJI BKIIFOUCHHSI TIPOCKTA B MEPEYCHB MPUOPUTETHBIX TTPOCKTOB
00JIaCTH TOAAIOTCS B MHMHHCTEPCTBO SKOHOMHYECKOTO Pa3BUTHS WM BHEITHUX
cBs3elt Amypckoi oOnacTtu. J[jst Toro 4toObl MPOEKT ObLT BKIIOUEH B MEpEeUeHb
MIPUOPUTETHBIX MTPOCKTOB AMYPCKOW 00J1acTH, M OBLIO 3aKIFOYCHO COTJIAIICHUE O
B3aMMOJICUCTBHH, CYIIIECTBYET CXEMa TJI€ OMUCAHBI ATAMbl U JEHCTBUS 3aBUTEIS U
OTpaHOB BIACTU MJsi 00paboTkM mpoekTa. JlaHHas cxema TIpENCTaBICeHA B

(pucynxe 2).1°

14 MupecTuumonnblii nopran pernonoB Poccun [Dnexrpornsiii pecype] URL: https://www.investinregions.ru —(nara o6pamienus
06.05.2023).
15 Tam xe.
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JorymeHTel B

COOTBETCTBMM C M.

DKcnmepTH3a
JIOKYyMEHTOB
H PaccMOTPEHHE HX
Ha [TogxkomMHccHH H
Konmucenn

3.1 nocTaHoBAEHMA
33ABUTEND Mpaswtensctea AO
MNe 217

Paspa®oTka u noanucanne
Cornamenua c
TIpaenTeascTBa AO o
B'ja}lMO:lEﬁCTBHH B paMEax
peannsamun TTHIT

TIpH NONOXHTETBEHOM PeIIeHHH
Kommcenn moaAroToBKa pacmopaKeHHA
IIpaeuTenscTBa AQ O BKIIOUCHHH
npoekTa B mepeuens [THIT

Pucynok 2 — Cxema BKJIFOUEHUS MMPOEKTa B IEPEYEHb IPUOPUTETHBIX
MIPOCKTOB AMYPCKOW 00JIaCTH U 3aKJTFOYCHHE COTIANICHUS O B3aMMO/ICHCTBUH B
paMKax peai3aliu TPUOPUTETHOTO MHBECTUIIMOHHOTO MPOEKTa 00JIaCTH.

UtoOsl paccMOTpeTh OAMH U3 MOMEHTOB pealH3allid JIeITebHOCTH
«ATEHTCBA MO MPUBJIICUCHUIO UHBECTIHHUI», PACCMOTPUM BBIIOJHEHUS IIEJIEBBIX
nokasareJeii rocriporpammsl Ha 2022 rop (tabmuma 2)1°

Tabmuna 2 - Ot4er 0 JOCTHKEHNH ATEHTCTBOM IIEJIEBBIX 3HAUCHUN ITOKa3aTelei

I'ocynapctBenHoit mporpammsl Ha 2022 roj

HaunmenoBaunue nokasareis

IlnanoBsoe

3HA4YCHUC

dakTryeckoe

3HA4YCHUC

[Ipumeuanue

1

2

3

4

KomnuecTBo noctynuBmmx
3as1BOK Ha COIPOBOXKIECHUE
MHBECTUIIMOHHOTO MPOEKTA 10
IIPUHLIMITY «OJHOTO OKHa», €1l

16

16

BrinosHeHo

KonnuecTBo KOHCYIbTaNM
Ui CyObEKTOB
HHBECTUIIMOHHON
JESITENIBHOCTH, €.

90

121

BrinosHeHo

KoanyuecTBo BBICTABOYHO-
SIPMAPOYHBIX U MHBIX
MEpOMPHUATHH, B KOTOPBIX
MPUHSATO YYacTHe, €.

28

Brimonaeno

KonnuectBo MoaepHu3anui

Brimonaeno

16 Ton0BOIt OTUET O EATENBHOCTH ABTOHOMHOI HEKOMMEPYECKOM OpraHm3aii ATeHTCTBO AMYpCKOi 061acTH Mo

MpUBJIeYCHII0 HHBeCTHINH 3a 2020 rox [DnexTpoHHEIil pecype] odmui. caifr. - 2023 —URL: https://invest.amurobl.ru. — (zara

obparuenue 12.05.2023).




[Iponomkenue TabnuIp! 2

1 2 3 4

HMHBCCTHUIIMOHHOTI'O nopraja,

ca.

KomnaectBo He menee 4 6 Brimonaeno
3aperuCTPUPOBAHHBIX
PE3UJICHTOB Ha TEPPUTOPHIX
OTEPEIKAIOIIETO
COLIMaIbLHO-3KOHOMHYECKOTO
pa3Butus Amypckoil obnactu,
ell.

Oo0BeM WHBECTUIIHNI mo | He wmenee 15 33218,1 Brinonneno
WHBECTHIIMOHHBIM  mipoektam, | 000,0
MIPUHSITEIM Ha COTPOBOKICHUE
ATEHTCTBOM B TEKYILEM TO.NY,
MJIH. pyo0.

Ha ocHoBanum anamu3a (TaOmuiel 2) W3 IEJNEBBIX IMOKas3aTelell oTdéra
AreHTcTBa AMYpCKO#l 00JacTH MO TPHUBJICUYCHUIO MHBECTUIIMNA, BUIHO, YTO Ha
OCHOBAHHMH TOCIPOrPAMMBI CTaBSITCS 1I€JIEBbIE 3HAYEHUS U BCE OHMU JIOJDKHBIM
00pa3oM BBITIOJIHSIIOTCS.

B 2022 rtomy AreHTCTBOM Ha  CONPOBOXJEHUE TMPUHATO 16
WHBECTUIIMOHHBIX MPOEKTOB. OOBEM WHBECTHIIMA B WHBECTHUIIMOHHBIC TPOCKTHI
IPOIEMOHCTPUPOBaH B (Tabauue 3).1

Tabmuibl 3 — O6bEM UHBECTUITUN B MHBECTUIIMOHHBIX MTpoekTax 3a 2022 T.

O0BEM HHBECTHLIUH, MITH. PYO.
N HBECTHITMOHHBIE TTPOEKTHI 20672,7
WHBECTUIIMOHHBIE TPOEKThl C MPUMEHEHHEM 13872,1
Mexanusma [Ull
HToro mo Bcem Giiokam 345448

OO6mmit mopTdenh WHBECTUIIMOHHBIX MPOEKTOB yBenuuwics Ha 34 5448
MJIH. pyOnei. 13 HUX, MHBECTUIIMOHHBIC MPOCKTHI C NMPUMEHCHHEM MEXaHH3Ma
[YI1 - 13 872,1 muH. pyOeii.

CymectByet «Ilnan beicTpbix mobea» 3To mian Meponpuatuid («JlopoxxHas

1" MuBecTunmonnsIii nopran permonos Poccuu [Dnekrporusiii pecype] URL: https://www.investinregions.ru - (nata o6parmenus
06.05.2023).
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KapTa») HaNpaBJICHHBIA Ha yJIydIIeHUE HHBECTHIIMOHHOTO U JICJOBOTO KJMMaTa B
AMypckoli 00JacTHM, a TakXe IMOBBIINIEHHE MecTa AMYpPCKOW o00yactd B
HanronabHOM peMTHHTE MHBECTUIIMOHHOTO KiinMaTa B CyObeKTax PO

B peamuzanuu MepompusTHil  y4acCTBYIOT HCIOJIHUTENIbHBIE OpraHbl
roCyJapCTBEHHOW BiacTh AMYpPCKOW 001acTH, TEeppUTOpUATIbHBIE OpraHbl
dbenepalibHBIX OpraHOB HCIOJHHUTENbHOM Biactu P®, opraHbl MECTHOTO
CaMOYIIPABJIECHUSI  MYHUIHMNAJIbHBIX 00pa3oBaHUit obJactu, JIEIIOBBIE
oOmiecTBeHHble 00benuHenus Bnactd, AHO «AreHTcTBO AMypcKoW 0OJacTH IO
NPUBJICUCHUIO NTHBECTULIUIY, LIEHTP« Moii Ou3Hec»

N3 «mmana OBICTpBIX T1OOEA» MOXKHO YBHJAETh 4YTO OOJBIIMHCTBO
MEpPOTPUATUIA UMEIOT OPTaHU3AIMOHHBINA XapaKkTep U HE UMEIOT (PUHAHCUPOBAHUS.
[loutTu B KaXIOM MEpPONPUSATUM  OTBETCTBEHHBIM OPraHOM  SIBJISIETCS
MuHUCTEPCTBO YKOHOMHYECKOTO PAa3BUTHUSI M BHEIIHUX CBsA3ed obOnactu. Taxke
JUIS. TIOJHATHUS YPOBHS HWHBECTHIIMOHHOM MPUBIIEKATEIbHOCTA OpraHbl BIIACTH
MPUBJICKAIOT CPEJICTBA MACCOBOM MH(OpMAITUH.

MeponpusiTust TPOBOAUMBIE ATEHTCTBOM MOYHO OLEHHUTh [0 TaKUM
MoKa3aresieM Kak MHBECTUIIMOHHBIM MOTEHIIMAT U MHBECTUIIMOHHAS aKTUBHOCTh

Takum 00pa3oMm, MOKHO OTMETUTh, UTO B AMYPCKOH 00JIaCTH CYIIECTBYIOT
HEO0OXOMMbIE MEPHI MOIJIEPKKA UHBECTOPOB, a TAKKE PA3TMUYHbIE MEXaHU3MBI 110
YJIYUYIIEHUI0 WHBECTULIMOHHOTO KJMMaTa peruoHa. M B peanuzanum 3THUX Mep
nomoraetr ATeHTCTBO AMYPCKOW 00JIaCTH TIO MPUBIICYECHUIO WHBECTHUIIH.

2.2 O1eHKa MHBECTHIIMOHHOT0 KJIMMATa B AMYPCKO# 00/1acTH

NHBecTULIMOHHAS TPUBIEKATEIBHOCTh SIBJISICTCS OJHOM M3 OCHOBHBIX
COCTaBJISIFONINX WHBECTHIIMOHHOTO KJIMMaTa peruoHa. YTtoOwl y3HATh YPOBEHB
MIPUBJIEKATEILHOCTH PETMOHA CYIIECTBYIOT Pa3IMUHbIE PEUTUHTOBBIE ar€HTCTBA.

Kak Buano u3 (pucynka 3)!°, B HanmonansHoM pelituare cyonekroB PO or
ArenTcTBa cTparermdyeckux wuHunuatuB B 2022 rtomy, Amypckas o00yacTb

pacnosioxkuiiack Ha 15 mecre.

18 06 yreepsknennu [1nana GbICTPBIX TTO6GE MO YITYUIIEHUIO JAETOBOTO U HHBECTHUIIMOHHOTO KJIMMaTa B AMypcKoit o61acTH, a
TaKOKe YIy4IIeHNs TO3UIUK perioHa B HaroHaibHOM peifiTHHTe HHBECTHIHOHHOTO KiIMMara B cyObekTax Poccuiickoit
Denepannu [ DNEKTPOHHEIA pecypc]: MocTaHOBIEeHHE TyOepHaTopa AMypckoit obmactu ot 29 asrycta 2022 r. Ne 236. Jloctyn u3
CIIpaB.- IPaBOBOH cUCTEMBI «I apaHT».
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Pucynox 3 — Pa3Butue no3uuu AMypckoit 001acTi B HAIIMOHATLHOM

PEUTUHTE NHBECTUIIMOHHOW MPUBIICKATEIIbHOCTH

PaccmoTpeB pedTMHr AMypCKOM 007acTM B HAIIMOHAJIBHOM PEUTHHTE
WHBECTUIIMOHHOTO KimMmata B crpaHe 3a 2015-2022 roasl cocTosiHUS
WHBECTULIMOHHOTO KJIMMaTa B CTPAHE MOYKHO CJENaTh BBIBOJ, YTO PETHOH 3a 5 JIET
nepemectwicss ¢ 78 Ha 15 MecTro, 4TO TOBOPUT O TOM, YTO Ha HIPOTSKEHUU
NOCJEAHUX JIET TMPOBOJUTCS aKTHBHas paboTa IO YIYyYIIEHUIO IOoKa3aTenen
COCTOSIHUS UHBECTUIIMOHHOW MPUBJIEKATETbHOCTH AMYPCKON 00J1aCTH.

OnuH Y3 BaXXHEWIIUX MOKa3aTeaell KOTOPhIA MpSIMbIM 00pa3oM BIHSET Ha
MHBECTULIMOHHOTO KJIUMAT, SBJISETCS OOBEM MHBECTULMNA B OCHOBHOW KamuTall
pernona. JlaHHbIN MOKa3aTenb npeacTapieH Ha (pucynke 4)%° u (pucynke 5).

Hcxons u3 nanubix 3a 9 mecsnen 2022 . MHBECTULIMN COCTaBWIM 294 mipa
pyOneit, uro Ha 2 % BbIlIe, YeM 3a TOT ke mepuoi npensiaymero roga (APO
+9,1%, PO +5,9%). Junamuka oOecnieueHa 3akynkoi odopynoBanus s AI'TI3,
IPOAODKEHUEM pealu3alil MPOEKTOB IO CO3JaHUI0 OOBEKTOB TPAaHCHOPTHOU
UH(PACTPYKTYPBl — MOCTOBOM MEPEXO]] uepes p. 3€sl, CTPOUTEIHCTBOM aBTOOPOT.

B 2023-2025 rr. Temnsl pocta nHBeCcTUIIMIA HIKe cpeanux mo DO na 54,4

19 HaruoHanbHBIA PERTHHT COCTOSHUSA MHBECTUIIOHHOTO KIMMATa B cyobekTax Pd [DekTpoHHblil pecypc] / AreHTCTBO
crparernyeckux uHuimarus /URL: https://asi.ru/investclimate/rating - (nara o6pamenus 09.05.2023).

20 BOCTOYHBIH [EHTP TOCYIAPCTBEHHOTO MIAHAPOBAHHS [ DIEKTPOHHEIN pecypc] odwu. caift — 2023. -URL:
https://vostokgosplan.ru — (mata o6parenns 13.05.2023).
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Pucynok 4 — O6bEM HHBECTULIMN B OCHOBHOM KanuTain AMypCKoii o6sacTy,

B MJIpJI. pyOsieit

Pucynox 5 - [Ipupoct unBectunumii B 2025 roay k yposuto 2022 roza, B

MIPOLIEHTAX

IPOLIEHTA, YTO CBS3aHO C OKOHYAaHUEM KPYNHBIX HMHBECTULUMOHHBIX (a3
ctpoutenbcTBa AI'TI3. HakormeHHbIii 00beM MHBECTUIIMN 32 YKa3aHHBIM TIEPHO/T
coctaBuT 918 mupn py6neit. B 2023-2024 rr. Hambonbmuii yAEIbHBIA BEC B
CTPYKType MHBeCcTHIHH (Topsaka 80 %) OyaeT MPUXOAUTHCA Ha 00padaTHIBAIOIIHE
MPOM3BOJICTBA B CBs3U cO cTpouTeabcTBOM AI'TI3, AI'XK, MeTaHOJIBLHOTO 3aBO/IA,
a TaK)Ke€ HMHBECTUIMOHHBIMU MpPOEKTaMH B celbckoM XxozsiictBe. C 2025 r. ¢
ydueToM 3aBepiueHust crpoutenbctBa AITI3  ynenbHbld BeCc MTPOEKTOB IO
YKa3aHHOMY BUIY AEATEIBHOCTH CHU3UTCSA 110 43%, o BOJl «TpancnoptrpoBka u

XpaHEHHEe», HAMPOTHUB, BO3pacTeT A0 29% 3a cueTr BIOKEHUN B CTPOUTENIHCTBO U

34



MOJIEpHU3AINIO0 00BEKTOB TPAHCIIOPTHOM M KEJIE3HOAOPOKHON MHMPACTPYKTYPHI,
PEKOHCTPYKIIUIO a3PONOPTOBBIX KOMILIEKCOB.

OcHOBHBIM (haKTOPOM, BIIUSIOIIUM Ha 3HAUYUTEIIBHBIM MPUTOK WHBECTHUIINH,
BBICTYNAET PeAU3alNs KPYIIHBIX UHBECTUIIMOHHBIX MTPOEKTOB B SHEPIETUUYECKOM,
JMOOBIBAIOIIE M  TPAHCIOPTHOM  OTpacisaxX. brarompusTHoe BO3JCHCTBHE
OKa3bIBAET TaKXE€ EXEroJHOEC yBEIWYeHuEe KonumyectBa pesugaeHtoB TOCOP,
KOTOPBIE BKJIAJBIBAIOT B PETHOH 3HAYUTEIBHBIN 00BeM (PMHAHCOBBIX PECYPCOB.

Il TOrO 4YTO YBHJAETh Kakas YacTh HMHBECTULHMU B KakKyl OTpacib
IPOM3BOJCTBA YXOAUT, obpartumMcs K (Tadnuue 4)%.

Tabmuma 4 - HMuBecTHIIMA B OCHOBHOH KamWUTal II0 «YUCTBIM» BHIAM

AKOHOMHUYECKOM ACATCIIBHOCTHU

HaumeHnoBaHus noka3zaTens 2020 r. 2021 r. 2022 r.
1 2 3 4
B miH. py6. B miH. py6. B miH. py6.
NuBectunuun B OCHOBHOI1 334068,3 383380,3 | 280742.142

KaIlnTa, BCEro
B TOM 4YHCIE II0 BHIAM
SKOHOMUYECKOH NEATEIHLHOCTH:

CENIbCKOE, JIECHOE XO3SIMCTBO, 3882,4 4903,2 41429

0XOTa, PBIOOTOBCTBO u

pBHIOOBOICTBO

no0bI4a MOJE3HBIX 12193,4 13378,9 13938,2
HCKOIIAEMBIX

oOpabaTsIBaromIye 243059,5 261094,0 115648,0
ITPOU3BOJICTBA

obOecrieueHrne  DIEKTPUIECKON 13624,7 13361,9 11400,5

SHEpPrueu, Tra3oM U [apow;
KOHJUIIMOHUPOBAHUE BO3AyXa
BOJIOCHAOKEHHUE; 295,2 262,3 114,0
BOJOOTBEICHNE, OpTaHU3alUS
cOopa W YTHUJIM3AIMA OTXOJIOB,
JEATEeIbHOCTh 10 JIMKBHIAIUU

3arpsiI3HCHU I

CTPOUTENHCTBO 2405,0 5676,4 3018,0
TOPTOBJIS OIITOBAs U 264.,7 1593,7 778,4
PO3HUYHAS; PEMOHT

ABTOTPAHCIIOPTHBIX CPEJICTB W

MOTOIIHUKIIOB

21 AMypckwmit cTaTieTHUecKnit exeroaank 2022. CTaTHcTHYecKu# cGopHIK/ TeppHTOpHATEHEI OpraH TOCYIapCTBEHHOMH
CTaTUCTHKH 10 AMypcKoit o6actu [DaexTpoHHbIi pecype] odu. caiir. - 2023 — URL: https://28.rosstat.gov.ru. — (zata
obpamenus 16.05.2023).
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[Tponomxenus Tabauibl 4

1 2 3 4
TPAHCIIOPTUPOBKA U XPAHEHUE 42190,2 67181,4 11279,5
JIeSITENLHOCTD TOCTUHUIL U 149,4 26,6 164,7
MPEANPHUATHI 0OIIECTBEHHOTO
IMUTaHUS
IEATEILHOCTD B oOJractu 5343,3 6018,8 7322,6
nH(bOpMALUU U CBA3H
NeATEIbHOCTh (UHAHCOBAS U 404.,4 263,2 235,6
CTpaxoBas
JESATEIBbHOCTh 0 OIEpalusiM ¢ 1481,4 17115 5432,8
HEJBHYKMMBIM UMYIICCTBOM
EATEILHOCTD 2961,9 1625,9 3350,2
npodeccruoHanbHasl, HaydyHas U
TEXHUYECKAs
NIEATEILHOCTD 68,7 142,3 63,7
aJIMHHHCTpATHBHAS 51
COITYTCTBYIOIIIUE
JIOTIOJTHUTEIILHBIC YCIYTH
rOCy/IapCTBEHHOE yIpaBJCHHE 1176,3 2014,1 1418,5
i obOecriecucHue BOCHHOM
0e30IMacHOCTH; COIMAJIEHOE
obecrnieucHue
oOpasoBaHHe 1048.,8 1344,2 3629,9
IEeITETLHOCTD B obmactu 2248,3 2036,0 857,4
3/IpaBOOXpaHEHUS u
COIMATILHBIX YCITYT
NEeATEILHOCTD B o0iacTu 1256,3 714,9 2411
KYJIBTYPBI, criopTa,

OpraHu3aIu nocyra H
pa3BiIeUYEHUI

N3 BhINICONMMCAaHHOTO MOXHO OTMETHTh, UYTO OCHOBHBIMH cdepaMu
BJIO)KCHUST HWHBECTUIIMA B OCHOBHOW KamMTal SBISIIOTCSIK 00pabaThIBaromIne
MIPOU3BOJICTBAY, «TPAHCTIOPTUPOBKA M XPAHCHHUE» U «OOECIICUCHHUE DIICKTPUISCKON
DHEPrUeh, Ta30M H TMapoM, KOHAWIIMOHUPOBAHWE BO3IyXa». B 3TH cekTopa
skoHOMUKH B 2021 roma nampasieno 329,4 wmupa. pyOJsied HMHBECTHIMH B
OCHOBHOW KamuTan, uiu 88,8 MpoleHTOB OT 00miero ooneMa (0e3 CyOBhEeKTOB
MajlIorT0 MpEANpUHUMATEILCTBA W 00bEMa WHBECTHUIIMM, HE HaOIIOgaeMbIX
npsIMBIMUA cTaTHUCTHYeCKUMU MeToaamu), B 2020 roma ux goisist cocrarisuia 89,2

MIPOLICHTA.
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Ha pa3Buthe cenabckoro, JECHOro Xo3siicTBa 00JAacTH HKCIOJIb30BaHO 5,0
MJIpJI. pyOsieit HBECTUIIMIA B OCHOBHOM KamuTai, win 1,3 % ot obmero o6wnéma (B
sHBape-aexkadpe 2020r. — 1,2 %). Ha ocymectBieHue aesaTreqbHOCTH B cdepe
JNOOBIYM TOJIE3HBIX HMCKOMAEMbIX HCIoNb30oBaHO 11,9 mupa. pybneit (ux o
cocraBuia 3,2 %, B suBape-nekadpe 2020r. — 3,1 %).

ITo cpaBHeHuto ¢ cootBercTByrOIMM nepuojgoM 2020 roma yBeTUUYUIUCH
WHBECTUIIMOHHBIC  BIIOKCHHUS  OpPTaHMW3alldii B CTPOUTEIBCTBO, PEMOHT
aBTOTPAHCIIOPTHBIX CPEACTB M  MOTOLMKIOB, JEATEIbHOCTH B  00JIacTH
uH(OpPMAITMU W CBSI3U, JEATEIBHOCTh AJIMHHHCTPATUBHYIO W COITYTCTBYIOITYIO
JIOTIOJTHUTEIbHBIC YCIyTH. J{0JsT MHBECTHIINI B 00pa0aThIBAIOIINX MTPOU3BOJICTBAX
yMmeHbImwiach B 2022 r. Mo CpaBHEHHIO C MpENbIAyluMu rojgamu. [locteneHHo
YMEHBIIAINCh MHBECTUIIMHN B BOJOCHaOXeHHWE. IHBeCTHIMM B JCSITCIBHOCTH B
obOnacT MHGOPMAIIMK U CBSI3U TMOKa3bIBAIM MOCTENEHHBIM pocT. MHBecTUIMU B
NEATEIPHOCTh 10  ONEpalusiM C  HEABMKUMBIM  HMMYIIECTBOM  IOKa3aIu
CYIIECTBEHHBIN MOABEM B 2022 T.

Bombiryto 105110 HHBECTUIIMH COCTABIIIET 00padaThIBaIOIIKE TPOU3BOICTBRA,
Ha BTOPOM MECTE TPAHCTIOPTUPOBKA M XpaHEHUE.

B cTpareruu conuaibHO-dKOHOMHYECKOTO Pa3BUTHSI AMYpPCKO 00J1acTH 110
2035 roma mpomucaHo TO, YTO, B JOJTOCPOYHOMN MEPCHEKTUBE PA3BUTHUE MOJTydaT
HOBBIE JJIsI PETUOHA CTICIIUATH3AIIIH

- TPAHCIIOPTHAs JIOTUCTHUKA,

- IPOMBIIUIEHHBIN U YKOJIOTUYECKUIN TypU3M;

- MIHHOBAIIMOHHAS 1 KpeaTHBHASI SKOHOMHUKA,;

- oOpabarpIBafoIIMe TPOW3BOJACTBA C YKJIOHOM Ha MPOU3BOJCTBO
XUMHUYECKUX BEIIECTB U XMMHUYECKUX IMPOTYKTOB;

- IeATENFHOCTh KOCMUYECKOTO TPAHCIIOPTA.?2

B Awmypckoit o0mactu oOmpeneneHspl 4YeThIpe 30HBI  MEPCHEKTHBHOTO

SKOHOMHYCCKOTO pa3BUTHUS.

22CTpaterus ColMaNbHO-3KOHOMHYECKOTO pa3BUTUs AMypckoit o6macTu 10 2035 roja (mpoekT). MUHHCTEPCTBO
SKOHOMHYECKOTO Pa3BUTHS U BHEIITHUX CBA3eH AMypcKoi obmactu [DneKTpoHHbIH pecype] odul. caidt. - 2023 ~URL:
https://feconomy.amurobl.ru. — (zara o6pamenuns 10.05.2023).
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1) arpapHO-HHIyCTpUATbHAS,

2) HayYHO-UHIyCTpUAIbHAs;

3) TpaHCIIOPTHO-UHIYCTPHATIbHAS;

4) MUHEpaIILHO-CHIPHEBAI.

W3 mnpuopUTETHBIX HaIpaBiICHUN COLMATBLHO-9KOHOMUYECKOTO PAa3BUTHUS
Amypckoit obmactu 1o 2035 rojma, BHAHO, YTO HE BCE M3 MPUOPUTETHBIX
HaITpaBJIEHUI pa3BUBAIOTCS JOJHKHBIM 00pa3oM, TaK KaK MHBECTULIMU B 3TH BUBI
NEeSATeTLHOCTH HE UJTYT.

UtoObl y3HaTh Kakas J10Js MHBECTULMH K Kakod (opme COOCTBEHHOCTH
OTHOCHTCS oOpaTuMcs K (Tabnue 5)%.

Tabnuna 5 - MHBecTUIIMU B OCHOBHOM KamuTall 1o ¢opMaM COOCTBEHHOCTH

2018 B 2019 B 2020 B 2021 B
nporue npoue nporue nporue
-HTax -HTax -HTax -HTax
K K K K
UTOTY UTOTY UTOTY UTOTY
1 2 3 4 5 6 7 8 9
B miH. py6
poccuiickas 231276, | 92,1 324352, | 95,4 | 344820, | 95,7 347259, | 84,2
8 7 9 5

n3 HEC:

rocynapctBeHHa | 284619 | 11,3 25812,7 | 7,6 43473,4 | 12,1 49361,1 | 12,0

s

myHununansHas | 1203,6 0,5 2585,9 0,8 3356,0 0,9 5789,9 1,4

qJacTHas 196405,2 | 78,2 | 288257, | 84,8 | 291013, | 80,7 | 289623, | 70,3

4 8 2
norpedburensckoi| 10,1 0,0 19,8 0,0 11,0 0,0 2,4 0,0
KOOTepanuu
oOmecTBeHHbIX | 14,2 0,0 6,3 0,0 25554 0,7 9,5 0,0

N PEIIMTUO3HBIX

OpraHu3aun

(oOBenMHEHMIA)

23 AMypckuit cTaTucTHYecKuit exeroanuk 2022, CraTiuctuyeckuit c60pHuk/ TeppUTOpHATBLHBINA OPraH rOCyAapCTBEHHOM
CTaTUCTHKH 10 AMypcKoit 06actu [DaexTpoHHbIi pecypce] odui. caiit. - 2023 —URL.: https://28.rosstat.gov.ru — (zata
obpamenus 16.05.2023)
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[Tpogomxenue TabIUIBI 5

1 2 3 4 5 6 7 8 9
CMeIIaHHas 5170,8 |21 76642 | 2,2 4366,8 | 1,2 24128 | 0,6
poccuiickas
COBMECTHas 10918,3 | 4,3 63745 |19 7683,3 |21 58864,7 | 14,3

poccuiickas u

WHOCTpAaHHAas

MHOCTpaHHasI 8989,3 |3,6 9206,4 | 2,7 7929,5 |22 6076,6 |15

Ucxons w3 pmamHbix B 2021 roay  yBENMYWIIUCh — MHBECTHUIIUU
MYHHUITUTATHHBIX dbopm COOCTBEHHOCTH. KomugecTtro WHBECTHIIHHA
roCyJapCTBEHHOW  (OpMBI  COOCTBEHHOCTH  TIOCTETICHHO  YBEIMYHBAJIACh.
HNuBectunu oT yacTHOW (popmbl cobcTBeHHOCTH BhIpochu B 2019 r. u ynanu B
2021 r. [lons MHBECTUIIMHA OT CMEMIAHHOW POCCHMCKON (hOPMBI COOCTBEHHOCTH
magana nocie 2020 r.

WNuBecTuiiMm B OCHOBHOM KamuTall MO (opMe COOCTBEHHOCTH COBMECTHAas
poccuiickass 1 MHOCTpaHHag ynana B 2019 r. u 3HaunTensHo Bo3pocia B 2021 r.
OT0 MPOU30IILIO0, TOTOMY 4TO, AMypCKasi 00JacTh, TOTJ]a Havyajla peain30BbIBaTh
HECKOJIbKO COBMECTHBIX KPYITHBIX HHBECTUIIMOHHBIX MMPOCKTOB ¢ Knutaewm.

NHocTpanHble WHBECTUIIMM BCE BpeMs Tajaid. [akoe TajcHUE
OOYCJIOBJIEHO TMOJUTHYECKONM M IKOHOMHYECKOM CHUTyalluell B CTpaHe B IICJIOM.
OO0BbeM TIPSIMBIX HHOCTPAHHBIX WHBECTHIIMHN PE3KO CHU3UIICS HE TOJIBKO B PETHOHE,
HO U 1o Poccuu. BBeneHHbIE CaHKIMH, CIOXKHAS TEOMOJUTUYECKAs] CUTYallus,
najicHue 1eH Ha HedTh, CHIKCHHE Kypca HAIMOHAJIBLHOW BalOTBI — BCE 3TO
HEraTHBHO CKa3aJIOCh HAa MHBECTUIIMOHHOW aKTUBHOCTH POCCHM M €€ pETHOHOB.

Ileru wHBecTUpOBaHUS OpraHU3alUi SABISETCS  (PAKTOPOM, KOTOPBII

IMMO3BOJIICT HaAM YBHJCTH Ha KaKHC LCJIW B PCTHUOHC HAIIPABJIAIOTCA MHBCCTHULIMU, U
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IJe COCTaBlseT OONbINas YacTh MHBECTHLMH. DTH JaHHBIE OTOOPaKeHbI Ha
(Tabnuue 6).24
Ta6nuua 6 - Pacnpesenenue opraHusaluii 1Mo OlEHKe Iejlel MHBECTUPOBAHUS B

OCHOBHOU KamuTaa B MPOILIEHTaX OT OOIIETro Yucia opraHu3anun

2018 2019 2020 2021

Hemn WHBECTUPOBAHUSA B
OCHOBHOM KaIluTal:

VBenuueHue 12 12 19 16
MIPOU3BOJICTBEHHBIX
MOIITHOCTEH ¢ HEH3MEHHOHU
HOMEHKJIATYPOH IIPOYKLIHH

YBenuuenue 2 2 2 8
IIPOU3BOJCTBEHHBIX
MOIIIHOCTEH C pPacIIMpPEeHHON
HOMEHKJIATYPOH IIPOTYKIIHH

ABTomaruszanus u 9 44 60 57
MEXaHU3AIUS CYIIECTBYIOIIETO
IPOM3BOJICTBEHHOT'O MPOIECcca

Brenpenue HOBBIX 6 7 13 16
MIPOU3BOJICTBEHHBIX

TEXHOJOTUH

Cumxenne ce0eCTOMMOCTH 15 58 64 64
POJYKITHH

DKOHOMHS SHEPrOpPECypCoOB 12 23 17 18
3aMeHa H3HOIIEHHONW TEXHUKH 30 74 79 77
1 000pyI0BaHUs

Co3naHnue HOBBIX  pabouux 1 5 2 13
MECT

bosibiyro yacTh MHBECTUMLIMM Y OpPraHM3alMM YXOIAUT HA TAKHE LIEJIU KaK:
3aMEHa W3HOIICHHOM TEXHUKH UM OOOPYJIOBaHMS, CHUXKEHHE CEe0ECTOMMOCTH
MPOAYKIINH, aBTOMATH3aLIUS 151 MEXaHU3aus CYILIECTBYIOILETO
IPOM3BOACTBEHHOIO  ITpouecca. BHeapeHWe  HOBBIX  IPOU3BOACTBEHHBIX
TEXHOJIOTUM TOKAa3bIBAJIO IOCTENEHHBI POCT 3TO JOKA3bIBAET TO, 4YTO
VHHOBAllMOHHAA TEXHOJIOTMHA IIOCTENEHHO BHEIPAKTCS B  CYIIECTBYIOILINE

npeanpusatus. llenb 3aMeHa M3HOMIEHHOW TEXHUKH M 00OPYIOBaHHUS BO3POCIIO

24 AMypckuii cTaTHCTHUeCKHH exeroanuk 2022, CTatuctrueckuit coopuuk/ TeppuTopHaIbHblii oprad rocy1apcTBEeHHOM
CTaTUCTHKH 10 AMypcKoit 06actu [DexTponHslii pecype] odui. caiir. - 2023 —URL: https://28.rosstat.gov.ru — (zata
obpamenus 16.05.2023).
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nocine 2019 r. u ganplne Ha NPOTSHKEHUN BCETO BPEMEHU 3HAUEHUS OBLIN OKOJIO 75
IIPOLICHTOB.

OmvMH W3  OCHOBHBIX  TOPMO30B  MpPEMSATCTBYIOLIUM  PA3BUTHUIO
WHBECTULIMOHHOTO KJIMMaTa pPETrMOHa, SBISAIOTCS pPa3juvHble, OIPAaHUYMBAIOIINE
(akTopbl, KOTOpbIE BBIACISAIOT OPraHU3allid, A3TH JIaHHbIE TNPEJCTABICHBI B
(Tabnuue 7)%

Tabmuma 7 - Pacmnpenenenme  opraHu3anmuii  mo  OIeHKE  (HaKTOPOB,

OTpaHNYNBAIOIINX HWHBCCTUOUOHHYIO JOCATCIIBHOCTL B IIPOHIOCHTAX OT 06H1€F0

YHCJIa OpraHu3aiui

2018 2019 2020 2021

CDaKTopBI, OI'paHHYHBAIOIIUC
HWHBCCTUIIMOHHYIO JCATCIbHOCTD

HenocraTounsrit CIIpoC Ha 7 12 22 8
POJYKITUIO

Henocratok cobctBeHHBIX (uHa- | 85 83 87 72
HCOBBIX CPEJICTB

Bricokuii MIPOIICHT KOMM- 27 28 24 22
€PYECKOro KpeauTa

CnoHBIM MEXaHU3M MOJyYEHHS 22 21 17 16
KPEOUTOB IS pealn3aluu
WHBECTUITMOHHBIX IMPOEKTOB

HMHBeCTUIIMOHHBIE PUCKU 24 20 23 18

HeynosnerBopurensHnoe 22 28 25 16
COCTOSTHUE TEXHUYECKON 0a3bl

Huskas npuObUIBHOCTH  HHBE- 11 20 16 11
CTHUIIMY B OCHOBHOH KaIluTall

Heompenenennocts HKOHOM- 75 64 69 63
MYECKON CUTYAIlMH B CTpaHe

Bonbiryto yacTe orpaHnYMBaOUMX (GaKTOPOB JJIsi HHBECTOPOB COCTABIISAIOT
poOJIeMbl C HEIOCTATKOM COOCTBEHHBIX (DMHAHCOBBIX CPEICTB Ha BTOPOM MECTE
HEONPEIEIEHHOCTh 3KOHOMUUYECKOW CUTyalluu B cTpaHe. Takke MOKHO BBIJENIHTS,
BBICOKMH MPOLIEHT KOMMEpPYECKOTro KpeauTa, kotopblid k 2021 romy cocrasisit 22

IPOLEHTA OT OOIIEro YUCIa OpraHu3aluil.

25 AMypckuit cTatucTHdecKui exeroanuk 2022, CraTuctudeckuii c6opHuk/ TeppuTOpUanbHbIi OpraH rocyIapcTBeHHOI
CTaTUCTHKH 10 AMypcKoit 06actu [DiexTponHslii pecype] oduw. caifr. - 2023 — URL: https://28.rosstat.gov.ru — (nara
obpamenus 16.05.2023).
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N3menenne BPII oTpakaercs Ha HW3MEHEHHMH O00beMa WHBECTHIIMN B
OCHOBHOM KaIUTAJI U MOXKET YKa3bIBaTh HA U3MEHEHUE MHBECTULIMOHHOTO PUCKA.
[ToaToMy JaHHBIN IOKA3aTENb CICAYyET PaCCMOTPETh Ha (PUCYHKE 6)26.
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Pucynox 6 — O66ém BPII Amypckoii ob6actu B Mipa. pyOeit

[To omenke 3a 2022 r. BPII obnactu Beipacter Ha 0,2 % x 2021 r. u
coctaBut 537 wmupa pyOneid. CTaOMIbHOCTH PabOThl SKOHOMHKU OOECHEeUUT
MOJIOKUTENIbHASL TUHAMUKA B MPOMBIIUICHHOCTH, TPAHCIIOPTUPOBKE U XPaHEHUH,
cenbckoM xozsiiictBe. B 2023-2025 rr. Temnsl pocta BPII mpornosupyroTcst Ha
ypoBHe HU*k€e cpenuux no JJdO Ha 0,4 %.

bosbmyro gonro B BPII cocTaBisiroT Takue OTpaciiv Kak CTPOUTEINBCTBO U
o0ecriedyeHre d3JEKTPOIHEpTueil u razoM u mapoM. Camyio MaJ€HBKYIO IOJTIO
COCTaBJISIFOT 00pabaThIBAIOIINE MPOU3BOJICTBA, 3,2 TPOIICHTA.

B Amypckoit obnactu o utoram siuBapsi-aexadbps 2021 roga Ha pasButHe
PKOHOMHUKH H COLMAIbHON chepsl ObUTO0 Hcmoib3oBaHo 382,1 mupa. pyoOneii (B
sHBape-Jekadpe MpeapIayero roga ux oobem cocrarisut 343,4 mupa. pyOneit),
i 102,6 % (B comocTaBUMBIX IIeHaX) K ypoBHIO sHBaps-aekadps 2020 roma.
Hawubonbmryto gonro ( 6onee 97 % odmero oobvema, mim 370,9 mupa. pyoeit)
3aHUMaJId MHBECTUIIMH B OCHOBHOM KamuTaj opranusaiuii( 6e3 cyObeKTOB Majioro
MPEANPUHAMATEILCTBA M O0bEMa WHBECTUIIMH, HE HAOIIOJAEMbIX MPSIMBIMU

CTaTUCTUYCCKHNMMU MCTOI[aMI/I).

26 MOHUTOPUHT OCHOBHBIX 3KOHOMUYECKUX 1 eMorpaduueckux nokasateneil AMypckoit o6nactu / BocTouHbIi 1eHTp
rOCYIapCTBEHHOTO IUIAaHUPOBaHMs [ DNIEKTPOHHBIH pecypc] oduir. cait. - 2023 —URL.: https://vostokgosplan.ru. — (nara
obpamenus 13.05.2023).
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UroObl y3HAaTh Kakyl JOJI0 WHBECTUIUMH COCTAaBISIIOT COOCTBEHHBIE
CPEJICTBA M IIPUBJICYEHHBIE, M MX HCTOYHHKH, CIIEAYET, 00paTuthes K (Tabmumue 7)%7

Tabnuna 8 — MuBectuiium AMypckoii 00J1acTu 1o UICTOYHUKAM (PUHAHCUPOBAHUS

2015 2018 2019 2020 2021

B nponenTax x urory

HNuBectuimn B | 100 100 100 100 100
OCHOBHOH
KaIuTall, BCEro

B TOM 4HCIJIC.

CoOCTBEHHBIE 25,9 50,2 57,6 37,7 32,4
Cpe/cTBa

[IpuBneveHHbBIC 74,1 49,8 42 4 62,3 67,6
CpeICcTBa

U3 HUX:

Kkpeautsl 0ankoB | 1,0 5,0 17,8 474 55,1

U3 HUX KPEIUThI - - - 46,1 -
HHOCTPaHHBIX
0aHKoB

3aeMHBIE 2,2 0,9 2,3 2,3 0,8
CpencTBa APYrux
Opra"u3aruin

MHBECTUINU 0,1 - - - _
u3-3a pyoexa

OIOJKETHBIE 42.2 3,1 3,5 6,3 6,9
Cpe/cTBa

B TOM YHCIJIC.

u3 (Qenepansuoro | 40,3 2,5 2,6 49 51
OroKeTa

n3 obmactHoro u | 1,9 0,6 0,6 1,4 1,8
MECTHBIX
OIOKETOB

cpenacTBa 0,1 0,0 0,0 0,0 0,0
BHEOOKETHBIX
dboH10B

cpencTBa 1,2 - - - -
OpraHu3alui "
HAaCEeJICHHUS,
MIPUBJICYCHHbBIE

JJIsL JOJIE€BOIo0
CTPOUTCIILCTBA

npodne 27,3 40,6 18,7 6,2 4,8

27 AMypckuit cratucTHdeckuil exeroanuk 2022. CraTuctuyeckuit c60pank/ TeppuTOpHANBLHBINR OpraH roCy1apCTBEHHOM
CTaTUCTHKH 10 AMypcKoit 06acTu [DaekTpoHHbIid pecypce] odui. cait. - 2023 —URL: https://28.rosstat.gov.ru — (zata
obpamenus 16.05.2023).
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Cpenn ucrounnkoB muaBectunnii B 2018 u B 2019 coOGcTBeHHBIE CpencTBa
MOYTH CpPaBHSUIUCh C TMpHUBIeYeHHbIMA uHBecTuimsiMu. A B 2020-2021
MPUBJICUCHHbIC HUHBECTULIMU MPEBBIIIAINA COOCTBEHHBIE.

Kpenuter 6aHKOB CTpeMHUTENbHO pociid. KpemuTsl MHOCTpaHHBIX OaHKOB
npakTHiyecku He Opanmuch. MHBecTuiiuu u3 OropkeTHBIX cpencte B 2015 .
MPEBBIIATIN BCEe TMOCICAYIOIIME nepuoanl. M3 OromkeTHbix mHBecTuiuii B 2015
rojty OOJIBIITYIO YacTh COCTABIIUTH (eiepaabHble MHBECTUIINNA. BUAHO TEHICHIINIO,
YTO B Hauyajie aHAJIM3UPyeMoro mnepuoia IUM (denepanbHble WHBECTHIIMH U3
Oro/pKeTa, a 3aTeM MPUBIICKaTh MHBECTUIINN HAYaIH U3 KpeAUTOB 0aHKOB. Pernow,
MPEUMYIIECTBEHHO,  NPOBOJUT  WHBECTUIMOHHYIO  TOJMTHKY  3a  CUET
MPUBJICUEHHBIX CPEJCTB, @ UMEHHO OIO/KETHBIX U KPEIUTOB OAHKOB, U3 YEro
BBITEKAET TaKas MpodJieMa Kak 0OJIbIIOE YHCIIO YOBITOUHBIX MPEANPUSITHIA, UTO HE
MO3BOJISIET OCYIIECTBISATh (PMHAHCUPOBAHHE WHBECTUIIMM, 32 CUET COOCTBEHHBIX
pecypcoB. Jljis TOro 4ToOBI B 3TOM YOEAUTHCS B ATOM, MIPUBEAEM JaHHBIC O JIOJIH
yOBITOYHOCTH IPEANPUATHI B AMypcKoii o6nactu (Tabnuna 9)%,

Tabmuma 9 - ona opranuzaiuii AMypcKoil 00J1acTH, TOJYYHBIINX YOBITOK B

MPOIIEHTAX K 00IIEeMY YHUCITy OpraHU3aluii

2019 2020 2021 2022

Bcero 27,1 34,9 36,7 38,9

Kak BUJIHO M3 JaHHBIX B TEYEHUU AHAIU3UPYEMOIO MEPUOJAA MOCTENEHHO
pociia YOBITOYHOCTh OpraHu3aiui. 3a sHBapb-utoHb 2022 rosa, Mo OnepaTuBHBIM
JAHHBIM, CyMMa YOBITKOB, TOJIydeHHass HEPEHTAOENbHBIMU MPEANPUATUIMUA U
opraHuzanusmu, cocrtapmia 9335,2 miH. pyosieit, uro B 11,8 paza Oosblie yobITKa
cooTBeTcTBYytOMmEero nmepuoaa 2019 roxa.

@rHaHCUPOBAHME UHBECTULIMI Yepe3 KPEAUTHBIA PBIHOK MOYKET IIPUBECTU K

CICAYHOIIUM HETraTUBHBIM IOCJICACTBUSIM.

28 O (huHAHCOBBIX Pe3yabTaTaX JAESATENLHOCTH OpraHu3anuil. TeppuTopHantbHbIi opran deaepanbHOM CTy)Ob! FOCY1apPCTBEHHOM
CTaTUCTHKH 10 AMypCKoii obacti. [DnekTpoHHBIT pecypc] odui. caiit. - 2023 — URL: https://28.rosstat.gov.ru. — (nara
obpamenust 10.05.2023).
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- CEpbe3HbIC PUCKHU MOTEPU IUIATEKECTTOCOOHOCTH KOMITAHUU M CHUKEHUS
(uHAHCOBOM YCTOMYMBOCTH MPEATIPUSATHS;

- BBICOKYIO 3aBUCUMOCTh CTOMMOCTH 3a€MHOIO KallWTajla OT U3MEHEHUH
(UHAHCOBOTO PBIHKA, MPU CHWKEHUH MPOICHTHON CTaBKHU HCIOJIb30BaHUE paHEE
MOJTYYEHHBIX KPEUTOB CTAHOBUTCS HEBBITOAHBIM;

- AKTUBBI, MOJYYEHHBIE OT 3aiMOB, TEHEPUPYIOT MEHBIIYIO MPUOBLIB 32 CUET
BBIILJIAT ITPOLIEHTOB 3a UCIIOJIb30BAHUE;

- CJIOKHOCTH TOJIy4eHHUsI 3aiMOB, NJIi KOTOPBIX HEOOXOJMMBI CTOPOHHHE
rapaHTUH, 3AJI0TOBOE UMYILIECTBO U BBIITOJHEHUE APYTUX YCIOBUM.

Henocrarounass BO3MOXHOCTb HCIOJIb30BaHUSI COOCTBEHHBIX CPEACTB IS
VHBECTULUN y IIPEAIIPUITUH, KOMITaHU U 51 OpraHu3auun
KUIUIIHO-KOMMYHAJIBHOTO XO35ICTBa HAXOAMUT CBOE OTPAXEHUE Ha (PUHAHCOBOM
cdepe, CHMKAET HAJIOTOBbIE MOCTYIJICHUS B OIOJDKET 00JIacTH, YTO MPHUBOJIUT K
3aBUCUMOCTH AMYpCKOW 00jacTh OT OAHKOBCKUX KpeAUTOB. B TpamuunoHHOM
CEKTOpPE SKOHOMHUKH (PMHAHCUPOBAHHME OCYIIECTBIISIETCS, KaK IMPaBUJIO, 3a CYET
COOCTBEHHBIX CPEJICTB.

OnHUM U3 OCHOBHBIX COCTAaBIIIIOIIMX OLIEHKM MHBECTULMOHHOTO KJIMMAaTa
SBJIIETCSI MHBECTUIIMOHHBIN pucK. PaccmMoTpuM mo3uiiun AMypckoi 065acTv 1o
MHBECTUIIMOHHOMY PHCKY B (Tabmuue 10)%°.

Tabmuua 10 — PeWTHMHr WHBECTULUMOHHBIM pHCKa AMYPCKOM o0nacTu oOT

perituaroBo# rpynmnsl RAEX

Panr pucka, 2018 | Panr pwucka, 2019 | Panr pucka 2020 rox
TOxI rog

Mecto  Amypckoit 45 52 50
obnactu cpenu
pernoHoB PO

HecMoTps Ha mnpakTHUYECKHM HEU3MEHSIONIYIOCA IHUHAMHUKY IO MECTY B
peiituHre, AMypcKas o0051acTh UMEET BBICOKUN WMHBECTUIIMOHHBIA PHUCK B
CpPaBHEHUM C IPYTUMH peruoHamu Poccun. DTO OKa3bIBAET HETaTUBHOE BIIUSIHUE

Ha MPHUBJICYCHHUEC B PCTUOH HHBGCTHHHﬁ, H B IICJIOM Ha HHBGCTHHHOHHBIﬁ KJIMMart.

29 OunmanbHeIii caift peiituarosoii rpynmer RAEX [Dnexrponnstii pecype] —URL: https://raex rr.com. - (nata o6parmenus
03.05.2023).
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WNunexc pa3Butus uHGpacTpykTypsl AMypckoil obnactu no uroram 2020
rojia paBHsuics 5,43, 9To ObUTO OoJbiie, 4eM y 19 pernoHoB. 3a Tog MHACKC BBIPOC
Ha 0,10. Jlyudmie cpeaHepoCCUICKOrO ypOBHSI B PETHOHE pa3BHUTA JIMIIb OJIHA
oTpaciib U3 MATH: colpaibHas. Hanbompiryio moTpeOHOCTh B JOMOJHUTEIHLHOM
(bvHaHCUPOBAHUU WCIIBITHIBAIOT TPAHCIIOPTHAS, SHEPTETUYECKAs, KOMMYHaJIbHAs U
TeJIeKOMMYHUKaIlMoHHass cdepbl Amypckoit oOmactu. B 2020 romy peruwon
BJIOXKUJI B uHppacTpykrypy 13,6 mupxa py0., uto Ha 142,3 % Oonbiie, yem ron
Hazand, u coctaBisieT 13,2 % pacxoa0B ero OroKeTa.

[Ipu cTpeMuTenbHOM pocTe 0OBEMOB MHBECTULIMA B AMYpPCKYIO 001acTb
OTMEYAIOTCS CIIePKUBAOIINE (HaKTOPHI:

- HeZI0CTaTOYHasi MH(PACTPYKTYpHasi OCHAILIEHHOCTb,

- OTCYTCTBHUE UHAYCTPUATHHBIX U MIPOMBIILICHHBIX MAPKOB;

- HU3KHE TEMITbI IPOMBIILIEHHOM ra3u(uKaImy;

- OrpaHMYECHHBIE MPOMYCKHbIE  CIOCOOHOCTH  KEJIE3HOJOPOKHOTO
TpPAHCTIOPTa M BBICOKHE Tapu(bl Ha MEPEBO3KY TPY30B KEIE3HOAOPOKHBIM H
aBUATPaHCIIOPTOM

- HU3Kasi eMKOCTh PETHOHAIBHOTO PhIHKA

CnepxxuBaromiuM  (akTOpoOM HHBECTUIIMOHHOTO TIOTEHIMAJla PErroHa,
TaKKe, SBIIAECTCS YPOBEHb Pa3BUTHSA UHPPACTPYKTYPHI B PETHOHE.

Jlsis Toro 9TOOBI y3HATHh MEPCHEKTUBHBIE CTOPOHBI M HEJOCTATKU CIEIyeT
paccmotperh SWOT aHanM3 WHBECTHIIMOHHOTO KiuMmata AMypckoi oOmactu(
tabnuma 11)

MOXHO OTMETHTH, YTO WHBECTUIIMOHHAS MPHUBIICKATEIHFHOCTh U B IEJIOM
MHBECTUIIMOHHBIM KJIMMAaT 3HaYUTENIbHO BBIPOC 3a nocieanue roasl. Ho HecMoTps
Ha 9TO B PETHOHE CYIIECTBYET Psii HEKOTOPHIX MPOOJIeM, TaKMX KakK, MaJleHbKas
70 COOCTBEHHBIX CPEJICTB B HHBECTUIMSAX, POCT OAHKOBCKUX KPEIUTOB U
HECOOTBETCTBUE PA3BUTHS TMEPCHEKTUBHBIX OTpacied M (DAKTUUECKUX 3HAUYCHUU
BJIMBAaHWA WHBECTHIHH. [lOCTyIUIEHUS TPSAMBIX WHOCTPAHHBIX HWHBECTHUIIMN B

PETHUOH IMOYTHU HEC IMMOCTYIIAJIN.
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Tabmuma 11 — SWOT anann3 "HBECTUIIMOHHOTO KiIuMaTa AMypCcKoi o0nacTu

CuitbHBIE CTOPOHBI

Cnabbie CTOPOHBI

- HaubGonee OnaronpusTHbIC arpo-
KIIMMaTHYeCKHE  YCJIOBHSI Ui  BEACHUA
cenbckoro xo3siictea B JIDO;

- IlpurpanuuHoe TOJOXXKEHUE  pPErHOHA
MPEIOCTABISACT HEMOCPEICTBEHHOM JOCTYI
Ha peiHOK KHP.

- CoBMECTHBIE MHBECTUIIMOHHBIE MPOEKTHI C
Kuraem

- BBICOKHI MHBECTULIMOHHBIN PUCK PETMOHA,;

- HECOOTBETCTBUE MMOTCHIHAIbLHBIX
HaNpaBJICHUH WHBECTHLUN C (PaKTHUCCKUMHU
- OTJAJIEHHOCTh PErMOHa OT 3allaJHOW YacTh
CTpaHbl

BosmoxxHoctu

Yrpo3sl, pucku

- IlpuBneyeHne pOCCHUUCKUX H 3apyOeKHBIX
MHBECTOPOB K YYacTUIO B IIPOEKTax IIO

OCBOCHUIO MECTOPOKACHU TOJIE3HBIX
HCKOIIa€MBbIX;
- Coznanue MEX1yHapOJAHOI O

agorucrtuyeckoro uentpa Poccus - Kurai,
KPYTJIOTOIUYHO 00ECIICUNBAIONIETO BBICOKYIO
IPOIYCKHYIO CIOCOOHOCTB;

- IlozunuonupoBanue AMypckoi oO0aacTy,
KaKk TpPaH3UTHOro Xaba, COEAMHSAIOLIETO
EBpony u A3zuio;

- Tepputopun omnepexarouiero CouuaIbHO-
HYKOHOMHYECKOTO Pa3BUTHSI;

- BbIcokast 10J1s1 IPUBIICYEHHBIX MHBECTHIUI
C TTOMOIUIBIO KPEJIUTOB;

- Heomnpenenennoctsb 3KOHOMHUYECKON
CUTYAIlMH B CTPaHE;
- Manasg OIS COOCTBEHHBIX

HHBCCTHIIMOHHBIX CPCIACTB

HpoaHaJ'H/BI/Ipy@M, BbIIIC OIIMCAHHOC, IIPpU PACCMOTPCHHMN TAKHX BaKHBIX

COCTAaBJIAIOIINX HMHBCCTHUIIMOHHOI'O
IMPHUBJICKATCIIbBHOCTD

HCKOTOPBIM BBIBOJAM.

Cpenyd OCHOBHBIX IIpOOJIEM MOXHO OO0O3HAYUTH,

N HWHBCCTHIHMOHHAsA AKTHBHOCTD,

KJIMMaTa, KakK

MOXHO TPUWATH K

pocT OaHKOBCKHUX

HMHBCCTHIIMOHHAsA

KpEANTOB U HECOOTBCTCTBUC PA3BUTHA IICPCIICKTUBHLIX 0Tpacnel71 )41 (baKTI/IIICCKI/IX

3HAQUCHUN  BJIMBAHUS HHBeCTI/IHHfl. HOCTYHJ'IGHI/IH INpAMBIX  MHOCTPAHHBIX

WHBECTUIIMA B PErMoH TMPAKTHYECKH He mnoctynaid. Ho OoJbIIMHCTBO
MoKazaTeseld TaKue Kak, Halpumep, MHBECTULIMM B OCHOBHOW KalWTal POCIU Ha
MPOTSDKEHUHU MOCJIEAHUX JIeT. Peann3annss KpymHbIX UHBECTULIMOHHBIX IPOEKTOB U
nporpammbl  pazButuss TOCOP mno3BosisieT TpUBJIEYb 3HAYUTEIBHBIA TPUTOK

WHBECTUIIMK Ha Tepputopruio. Cpean OCHOBHBIX CAEPKHUBAIOMUX (PaKTOpOB
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MHBECTOPOB SIBJISIFOTCS] HEIOCTATOK COOCTBEHHBIX (DMHAHCOBBIX CPEJCTB HA BTOPOM
MECTE HEOTpPEAENEHHOCTh SKOHOMUYECKON CUTyallMd B cTpaHe. MOXHO CKa3arb,
9YTO OpraHbl TOCYJAapCTBEHHOW BJIACTH W COMYTCTBYIOIIME KM OpTaHU3AIIWH,
IPOBEIM XOPOIIyl0 paboTy MO NPUBICYCHUIO HWHBECTHIMA M MOAJEp:KaHUs
WHBECTUIIMOHHOTO KiInMata AMypckod oOmactu. Ho ecnmm  wrHopupoBathb
HEKOTOpPBIC TIPOOJIEMbI, TUHAMHKA B JabHEHIIIEM MOYKET TTIOMEHSIThCS.

2.3 Ilpodjembl (OpMHPOBAHUSI MHBECTHIIMOHHOIO0 KJMMaTa B
AMypCcKo#i 00J1aCTH U IYTH X pelleHus]

B xone aHanmuza WMHBECTHIIMOHHOTO KiMMara AMypckoil oOnactu Obuia
BEISIBJICHA MPOOJIeMa HECOOTBETCTBHSI IPHOPUTETHBIX HAMPABICHU HWHBECTHUITUHN C
(baKTHUYEeCKUMU TTOKA3aTEISIMU.

B kadecTBe pemieHuss AaHHOW MPOOJEMBI BHUAECTHCA I€J€CO00Pa3HO
MIPUBECTH 1IEJIEBYIO MOJIEIb TIO MPUBIICYECHUIO MHBECTHUIIUH - 3TO Sl MEPONIPUATUN
KOTOpbIE OTPa’KaeT MPUHIIUIIBI TPOSKTHOTO YIPABIICHUS U BKIIIOYAET KOMIOHEHTHI
KJIIMEHTCKOTO MyTH Ha MPOTSDKEHUH BCETO KU3HEHHOTO IMKJIA WHBECTHIITMOHHOTO
npoekTa.®® JIns kaoro srana onpezelicHa KOMaH/a v JIUIep U3 COCTaBa OPTaHOB
WCITOJTHUTEIILHON BJIACTH, BOBJICUCHHBIX B MHBECTUIIMOHHBIA Tiporecc. [IpakTuka
HalleJIeHa Ha JIOCTHIKEHUE 11eJIel M0 MHBECTULIUSM U MOBbIIIeHUE d()PEKTUBHOCTH
MIPUBJICYCHHS] THBECTOPOB B PETMOHATBHBIC SKOHOMUKH. J[aHHAsT MOJIETTb TIOMOXKET
aKIICHTUPOBAaTh BHUMAHHWS WHBECTOPOB Ha TPUOPHUTETHBIX HAMPABICHUIX
WHBECTUIIMI B PETHOHE, a TaKXKe MOBBICUT I(P(HEKTUBHOCTH pabOThl HHBECTOPOB C
OpraHaMd BIACTH W  CHEIHAIBHBIMH  OpPTaHU3AIMUSIMH  pEaTH3yIOIUMU
MIPUBJICUCHHS] HHBECTUITUH B PETHOH.

JlanHast mpakThka Oblla peanu3oBaHa B psne pernoHoB lleHTpanpHOTO
dbenepaabHOro OKpyra.

OTBeTCTBEHHBIC 3a peaTu3alMi0 NMpoeKTa OyayT sBiSAThCS [IpaBUTETHCTBO
Amypckoit  obnactd, ATeHTCTBO AMYpCKOHM 00jJacTM MO MPUBJICUYEHUIO

WHBECTULINI, MyHUIIMTIAIbHBIE OPTaHbl BIACTH AMYPCKOW 00J1acTH.

30 ACH Cmapreka muatopmMa 06MeHa MPaKTHKaMH YCTOWUMBOTO Pa3sBUTHs [ DNEKTPOHHBIH pecypc] odm. caiit. — 2019. — URL:
https://smarteka.com. — (nata o6pamenus 15.05.2023).
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Cpok peanu3aiiy JaHHBIX MEPONPUATUN COCTABIISIET 8 MECSIIEB.

3aa4uy LEeJIeBOW MOAEIIN!

- o0ecrneunTh KOOPAMHALMIO JEHCTBUM pPAOOTHUKOB pPETMOHAJIBHBIX
VCITOJIHUTENIbHBIX OPraHOB BJIACTH M CIELMAIBHBIX OPraHU3alUi, OTBETCTBEHHBIX
3a MPUBJICYEHUE MHBECTULIMM, IJI KOMIUIEKCHOTO Pa3BUTHsI KaueCTBEHHOW 0a3bl
HAJIOTOBBIX PE3UACHTOB U MPUBJICYEHNS HOBBIX HHBECTOPOB B CyOBEKT PD;

- TMOBBICUTH 3(PPEKTUBHOCTH MCTOIB30BAHUS YCIOBUI JEIOBOM Cpebl MPU
MIOMCKE UHBECTOPOB U peaan3allii MHBECTULIMOHHBIX IPOEKTOB;

- Cco3JaTh M BHEIPUTh METOAUKY (OPMHPOBAHHA W MOHHUTOPHUHIA
PErHMOHAJIBHBIX IJIAHOB MPUBIICYEHUSI MHBECTULIMI;

- paclMpuTh NPAKTUKY NPHUMEHEHMsI OTPACIEBOTO aHaIW3a M 3HAHWM O
pPBIHKE  TPU ONPEIEICHUHM U NPOJABWKEHUH HWHBECTULHOHHBIX HWHTEPECOB
PETHOHOB.

KiroueBbiMu niproputeTaMu paboThl B 00JaCTH MPUBJICYEHUS MHBECTULIUN
Ha YPOBHE pErvuoHa SBISETCA YJy4YlEHWE YCIOBUM JIEJOBOM cpeabl U €€
MOHETH3AlMsl Yepe3 HapaluBaHue 00bEMOB UHBECTUIIMN B OCHOBHOM KanuTall.

Jist KoopAMHAIIMKY pabOThl BCEX YUYaCTHUKOB OyAYT BHEJIPEHBI:

1) Meronnyeckue peKOMEHJAMU IO OpraHM3allMd  TMPUBJICUYCHUS
WHBECTOPOB;

2) HoBelit opMar npoABHIKECHHSI HHBECTUIIMOHHBIX MUHTEPECOB IMyOJIUYHOES
WHBECTULIMOHHOE IIPEIJIOKEHHUE;

[IpensioxkeHne COACPKUT BBISBICHHbICE WHBECTULMOHHBIE HUIIM U YCIOBUS
JIOKaIU3alMy MPOEKTOB MHBECTOPOB JJIA UX OCBOEHHUSA. VHBECTHIIMOHHbBIE HUIIH
ONPEIEISIIOTCA HA OCHOBE OTPACIIEBOM IKCIEPTU3bI PHIHKA.

®opMat paboThl IMperycMaTPUBAET BO3MOXKHOCTbH JJII MHBECTOPA BHIOPATH
KOHKPETHBI TPOEKT (HampaBlieHHWE) Ui WHBECTHPOBAHUS, 3asBUTh CBOW,
3allpOCUTh  ONTHMAJbHBIE  YCJIOBHUS  JIOKAIM3aUU s COOCTBEHHBIX
WHBECTULIMOHHBIX WHUIIUATHUB.

3) dopma u MOJETb JAaHHBIX PernOHaNBHOTO IUIAHA TMPHUBIICUYCHHUS

VHBECTHULIMNA. PErnoHaNbHBIN IJ1aH BKJIOYAET MOJIHBIA NTEPEYEHb MHBECTULIMOHHBIX
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MPOCKTOB/MyOJUYHBIX ~WHBECTHIIMOHHBIX TPENJIOKECHHUMA, JOCTATOYHBIX ISt
WCIIOJTHEHUS 11eJIel 10 00beMy MHBECTUIIMNM B OCHOBHOW KamuTaj. PernoHalbHbIM
IIaH  T[peAHa3HayeH Ui OTpakeHus uHopManuu 1Mo  MyOJIMYHBIM
WHBECTUIIMOHHBIM TIPEIJIOKCHHUSIM, B TOM YHUCJIE I KOHTPOJISI ATAllOB M OIICHKU
MEPCIEKTUB UX peallh3alliu, a TAK)Ke COCTABIECHUS TPOTHO3a MHBECTULIMIA;

4) Cucrtema KIII0YeBbIX MoKa3aTesae 3 heKTUBHOCTH.

Cucrema KIID ocHoBana Ha (yHKIIMOHAIBHBIX POJIAX KAXKIOTO YJaCTHUKA
WHBECTUIIMOHHOTO Tpoliecca. Bce ydyacTHUKU CBSI3aHBI €IMHBIMU WHTEpPECaMu B
KOHTEKCTE TPHBJICUCHUS WHBECTUIIMHA dYepe3 TOKaszaTrellb 00beMa WHBECTHIIMHA B
OCHOBHOW KamuTajd. Kpome TOro, y4aCTHUKH HMMEIOT CBOW HWHIWBHIyaTbHBIC
noKasareu B COOTBETCTBUU C BBITIOJIHSIEMOM POJIBIO.
TpeGoBaHHST W CTOMMOCTH PECYPCOB OIPEACISCTCS B 3aBUCHUMOCTH  OT
OCOOEHHOCTEW pEernoHa, B YAaCTHOCTH, 3aBUCUT OT TEKYIIEH OpraHu3allMOHHO-
(GyHKIMOHATBEHOM MOJIEHN padoTHhI.

Ha ocHoBe MeTOAMYECKMX pPEKOMEHJAlUWW 1IeJIeBOM MOJENH 3ajadaMu
pPaOOTHUKOB PETHOHAIIBHBIX HCIIOTHUTEIBHBIX OPraHOB BJIACTH M CIEIHAJBHBIX
OpraHU3aliiA, OTBETCTBEHHBIX 32 MPUBJICUCHNE WHBECTHUIINH, SBIISTFOTCSI:

a) OBICTPO M aJPECHO JIOBECTH JI0 HWHBECTHIIMOHHOTO COOOIIeCcTBa
uH(OPMAITUIO O BO3MOKHOCTSIX, HANpPABIECHUAX U YCIOBUSX WHBECTHUPOBAHHS B
YKOHOMHKY PETHOHA;

0) KOMIIETEHTHO TMOSICHUTh NMPEUMYIIECTBA UHBECTUPOBAHUSI B DKOHOMHKY
pernoHa B KOHTEKCTE HHTEPECOB MOTCHITHAIBHBIX HMHBECTOPOB;

B) opranu3oBath A(P(EKTUBHOE  B3aUMOJCHCTBUE  IMOTEHI[MATIHLHOIO
WHBECTOpPA C OpraHaMH BJACTH Ha BCEX OJTamax MOATOTOBKH U pealu3aluu
WHBECTUIIMOHHOTO TIPOCKTA;

I') KAYECTBEHHO OPTraHWU30BaTh COMPOBOXKIICHUE WHBECTUIIMOHHOTO MPOEKTa
0 MPUHIIUAITY «OJTHOTO OKHA;

1)  BHHMATEIBHO  OCYIICCTBIATH  MOHHTOPHHT  PEaIM30BAaHHOTO

HMHBCCTUIIMOHHOI'O ITPOCKTA Ha OHepaHHOHHOﬁ (1)336 €ro ACATCIbHOCTH.
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STanbl peannsaumnn Lieneson moaenm

J

1) AyguT opraH13aumoHHo-
dYHKLMOHaNbHOM moaenm paboTbl permoHa

'

- YYaCTHUKM U UX ponun (opraHbl BAaCTH, NoABEeA0OMCTBEHHbIE
opraHusauuu, cneumasnbHble OpraHn3aLmnmn No NPMUBAEYEHNIO
MHBECTULUMN);

- Hann4due um coctas KIM3 gna y4acTHMKOB MHBECTULMOHHOTO
npouecca;

- PO/ MYHULUNNANNTETOB;

- pernameHT B3aMMO,£I,er;1CTBMF| C d)MHaHCOBbIMM
opraHunsaunamum;

- pernameHT (MopAaOoK) B3aMMoAeNCTBUS C UHBECTOPOM U
MOpPAAOK CONPOBOMKAEHNA MHBECTULMOHHOIO NpoekTa (npu
Hannumm);

- pernmoHanbHble KoanervaabHble opraHbl COMPOBOXKAEHUA
(KoopanHaLMKM) MHBECTMLMOHHOIO Npouecca 1 otbopa
MHBECTMLMOHHBIX NPOEKTOB, X POJIM 1 COCTaB.

2) OnpeaeneHune HanpaBAeHUA YayULLEHWNI

OnpepeneHne snemeHToB, OTCYTCTBYHOLLMX
B TeKyLen GpyHKLMOHANbHON MOAEeNUN, UK
Tpebyowux 4opaboTkm

OnpeaeneHne 3N1eMeHTOB, OTCYTCTBYIOLLMX B TEKYLLEN
bYHKLMOHaNbHOM MoAenu, Nnmn Tpebyromx
[0opaboTKn

3) PaboTbl C MHBECTOPAMM

\ 4

4) BHeapeHue U3MEeHeHU

- Onpep,eneHme MHBECTULLMOHHDbIX Hal'lpaB!'IEHMﬁ n
CO34aHne perMoHasibHOro Nnpo4yKrta MHBeCTopam.

- [MoAroToBKa K MPOaKTUBHOMY NPOABUMKEHUIO
MHBECTULUMOHHbLIX MHTEPECOB pPernoHa.

- MnaHMpoBaHue (NOrMCTUKA) KOHTAKTOB.
- MpoaKTMBHOE B3aMMOAENCTBME C MHBECTOPAMM.

- ConpoBOXAeHMEe MHBECTULLMOHHOIO NPOEKTa No
MPUHLUMMNY «OAHOrO OKHa».

- MOHUTOPUHT MHBECTULMOHHbIX MPOEKTOB Ha
onepaunoHHon dase.

Pucynoxk 7- Otansl peanuzanuu LleneBoi Moenu.
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NHBecTULIMOHHBIEC HANpaBJieHHs! (MHBECTUIIMOHHBIE HUIIIN) ONPEACIISIIOTCS B
paMKax pa3pabOTKM  OTpacieBON HWHBECTULIMOHHOW CTpPaTerMu  Pa3BUTHUSA
DKOHOMHKHM DPETHMOHA HAa OCHOBE OTPacieBOM JKCIEpTHU3bl pblHKA. OTpacieBas
WHBECTUIIMOHHASI CTpaTErusi SIBISETCS HEOThEMJIEMOW YacThlo PernoHambHOro
1JlaHa MPUBJICYEHUST WHBECTUIIMM M MOXET OBITh O(OpPMIIEHA CaMOCTOSITEIbHBIN
aHAIMTUYECKUI IOKYMEHT JM00 BKJIIOYEHA OTACIbHBIM Pa3/IeioM B IJIaHE.

OtpacneBasi 3KclepTH3a — AHAIUTHUKO-CTATUCTUYECKUNA WHCTPYMEHT st
BBIPAOOTKH TIOJXOJIOB K CTUMYJIHMPOBAHUIO PAa3BUTHUSI SKOHOMUKH C Y4YETOM
TEKYILIETO COCTOSIHUSI OTpaciieid, pPHIHOYHOTO TOTEHIMajda | MOTEHIHaia
tepputopuil. OTpacieBas »KcrnepTh3a O0a3upyeTcss Ha 3HAHUSAX O PHIHKE,
BKJIIOYAIOIINX CIEAYIOIIUE JaHHbIE:

- €MKOCTh PETMOHAJIBLHOTO PbIHKA C YYETOM IMPOU3BOJICTBEHHBIX OalaHCOB,
YUHUTHIBAIOIIMX MPOEKThl HA UHBECTULIMOHHOW CTa/INH;

- perHOHAJIbHBIC TPEHJBl B PA3BUTHH OOBEMOB IMOTPEOJICHUS KOHKPETHOM
TPYIIBI NPOAYKIIMU, TEXHOJIOTUN U TOTPEOUTETHCKUX MPENOUYTEHUIA;

- IMIIOPTO3aMELIEHNUE U SKCITOPTHBIN MOTEHIMAI MO TPYNIE TPOIYKIIUY;

- MPOM3BOICTBEHHBIC LIETIOUYKH KOOTIEpAIlUU U MEXKOTpaCIeBble OaIaHCHhI;

- TEPPUTOPHUATBHOE PA3BUTUE PETHOHA;

- TEeKyllee pa3BUTHE W HANpPaBJICHUS WHBECTUPOBAHUS OTJIEIbHBIX
YYaCTHUKOB PBIHKA: JHAEPbl OTpaciu, CTapTanbl W BEHYYPHbIC MPOEKTHI B
OTpaciy;

- PBIHOK I'OCYJIapCTBEHHOT'0 3aKa3a.

OTBETCTBEHHBIM 3a MOJITOTOBKY pETHOHATBLHOM OTpacieBoOu
WHBECTUIIMOHHOM CTPATETUH SIBIISIETCS «OPTaH UCTIOJHUTEIHLHOM BIACTH B 00J1aCTH
WHBECTHUIIUUA U SKOHOMUKI

Ha ocHoBe naHHBIX OTpacieBOM CTpaTeTUH, COAEPKALIEH NEPCIEKTUBHBIC
WHBECTUIIMOHHBIE  HAMpaBJICHUs, «ATEHTCTBO AMYpCKOW  00JacT 10
MPUBJICUCHUIO WHBECTUIIMN» OMNpeaeseT BUJ MPOAYKIIMH, BOCTPEOOBAHHBIA K
MPOU3BOJICTBY. J[OMOJHUTENBHO OMPENETSIOTCS BUIBI ChIPbSl I MPOU3BOICTBA

JJAHHOTO TPOJIYKTa, a TaKKe HEOOXOJUMBIE CpPElICTBAa MPOU3BOJICTBA. BricOkoe
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3HaYeHHE AJIs LeJel ornpenenaeHus BOCTPEOOBAaHHOTO BUA MPOAYKIMH / CHIPBS /
MaTepuajoB MMeeT HHPOpMaIUs OT JACHCTBYIONIUX Ha TEPPUTOPHUH DPETHOHA
XO3SIUCTBYIOIIUX CYOBEKTOB.

C uenpio GopMUPOBAHUA KOMIUIEKCHOTO MPEINIOKEHUS MHBECTHIIMOHHOMY
COOOIIECTBY  JJisi  MPOABUKEHUS  MHBECTUIMOHHBIX HHTEPECOB  pEruoHa
«ATEHTCTBO IO TMPHUBIICUYCHHUIO HWHBECTUILIMI» COBMECTHO C «OpraHaMu
UCTIOMTHUTENFHOM BIIACTH B O0JaCTH PECYpCHOTO OOecreueHus»/opranaMmu
MECTHOTO CaMOYTPABIICHUSI OCYIIECTBIISIET MOJI00p TMPEABAPUTENBHBIX YCIOBUN
JOKaJIM3alMy TMOTEHIIMAIBHOIO WHBECTUIMOHHOTO MPOEKTa, B TOM YHCIE.
3€MEJIbHOTO y4acTKa (y4acTKOB) M MHBIX BHUJIOB PECYpCHOr0 oOecredeHus (Mep
roCy/1apCTBEHHON MOJIEPHKKN).

JInge  MakCcUMaibHOM  MOTMBAIlMM  HMHBECTOPOB K JIOKaJW3alUu
WHBECTHULIMOHHOTO  IIPOEKTa HA  TEPPUTOPUU  PETMOHA  PEKOMEHIYETCS
nosHopopMaTHOE  BHECEHME JaHHbIX B [lyOnuyHOe  MHBECTHLIMOHHOE
MPEIOKEHHE, B TOM YKCIIE IO MPeIaraéMbIM BUJIaM PECYPCHOTO 00€CIIeUEHUS.

[TyOnmuHbIe HHBECTULIMOHHBIE MTPEJIOKEHUS BKIIIOUalOTCs B PernonanpHbii
IJIaH MPUBJICYEHUS] MHBECTHULIMM.

[IyOnuuHOe  MHBECTULIMOHHOE IPEVIOKEHUE  pa3Melaercs  Ha
WHBECTULIMOHHOM TIOpPTajle PErMOHA U MHTEPHET-TIOPTAJIE.

dopmupoBanue PernoHanbHOro 1jiaHa NpUBJICUYCHUSI MHBECTULIAN

B xome peamusanuu o3TanoB paboOThl ¢ WHBECTOpaMH (POPMHUPYETCS
PervnonanpHbIi MJIaH TPUBJICYEHUS UHBECTULIMM.

PernonanbHblil MIaH JOJKEH (OPMUPOBATHCA HMCXOAS W3 MUHUMAIBHOMN
JIOCTaTOYHOCTH MPOTHO3UPYEMOIro 00beMa MHBECTHUIIMI B OCHOBHOW KaruTas IS
JOCTH)KEHHSI  YCTAHOBJIGHHBIX — MOKa3zaTened 3(P(EKTUBHOCTH  JEATEIBLHOCTH
BBICIIIETO JIOJDKHOCTHOTO JiHiia cyobekTa Poccuiickont @enepanmn.

OCHOBHBIE LI€JIM PETHOHAIBHOTO IJIaHA TPUBJICYECHUS NHBECTULIU:

a) IPOrHO3UPOBaHKe 00bEMA MHBECTHUIINH ISl UCTIOJIHEHHS YCTAHOBJIEHHBIX

nokazarenen 3 (PeKTUBHOCTH;
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0) MpOTHO3MPOBAHUE PA3BUTHUS OTPACIICH, MPOU3BOJCTBEHHBIX OTPACIEBbIX
0aJaHCoB;

B) OIpeaeieHue Ieeco00pa3sHOoCTd W Habopa Mep ToCyAapCTBEHHOM
MOAACPKKU JJIsl CTAMYJIMPOBAHUSI UHBECTUIINN;

r) mporHo3 obowsema u cTpykTyphl BPII (B HarypaibHBIX U JEHEKHBIX
CAUHUIIAX);

1) INIAHUPOBAHUE Pa3MEIICHUS MPOU3BOIUTEIBHBIX CHJL.

B cocraB PernonanbHOro mjiaHa BKIIOYAIOTCS:

- peanu3yemblie IHBECTOpaMU MHBECTULIMOHHBIE POEKTHI;

- 3asBicHHBbIE [loTeHIMATBbHBIMU  WMHBECTOpPAMU  WHBECTUIMOHHBIC
WHUIIMATHBBI;

- nyOJUYHBIE WHBECTUIMOHHBIE MPEIJIOXKEHUS, (QOopMHUPYyEeMble B
COOTBETCTBHH C HACTOSIIIMMU METOINYECKUMU PEKOMEHIAIUSMH.

KoHTponp UCHONHEHUS OCYIIECTBISETCA YHIOJIHOMOYEHHBIM OpPraHoOM,
HAa3HAYEHHBIM BBICHIUM JOJKHOCTHBIM JIMIIOM, €XKETrOJAHO C YY€TOM JaHHBIX
Poccrar.

OcobOeHHOCTH  OpraHM3auuu  pabOThl MO  MPUBJICYECHHUIO  MPSMBIX
nHocTpaHHbIX nHBecTuIMi (ITNI)

[IpuBrneueHre MpPsSMBIX HMHOCTPAHHBIX WMHBECTULIMI OCYIIECTBISETCS B
COOTBETCTBUM C HACTOAIIMMU PEKOMEHAALMSIMU C Y4YE€TOM OCOOEHHOCTEN
peanu3aiuu OTAEIbHBIX ATANOB OOIIEH CUCTEMBI paOOTHI C HHBECTOPAMHM.

Ha srane omnpejneneHus WHBECTULIMOHHBIX HAIpPaBJICHUM, MPUOPUTETHI IS
MPUBJICUCHUS TIPSIMBIX HHOCTPAHHBIX WHBECTUIIMN PEKOMEHIYETCSl CTPOUTH Ha
KJIACTEPHOM T0JIX0/1€, KOTOPBII MPEANoJaraer:

a) MHBECTULIMU B JIOKAIM3AIUIO TEXHOJOTMYHOIO MPOU3BOJICTBA HA OCHOBE
HAWJTYUIINX JOCTYITHBIX TEXHOJIOTHIA;

0) WHBECTHIIMM B JIOKAJU3AIMIO TIPOM3BOJICTBA HMIIOPTO3aMEIIAONTUX
TOBApOB;

B) HAJIMYKE OTPACIIEBBIX IPUOPUTETOB C YUETOM MHTEPECOB HALIMOHAIBHOU

OKOHOMMHKH.
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OTBETCTBEHHBIM 32 BBIPAOOTKY MPUOPUTETOB TMPHUBJICUEHHUS MPSIMBIX
WHOCTPAHHBIX UHBECTUIIMM B PAMKaX PETMOHAIIBHOW OTPACIEBON HHBECTULIMOHHOU
CTpaTeruy Mo oOIleMy IpPaBWIy SIBISETCS «OPIaHbl MCIOJHUTEIBHON BIACTH B
00acTh WHBECTUIIUN U SKOHOMUKMY». C LIEThI0 yueTa HallMOHATbHBIX UHTEPECOB
yKa3zaHHas paboTa MPOBOAMTCA B KOMMYHHKAIMM C (elepalbHBIMU OpraHaMU
BJACTH, OTBETCTBEHHBIMM 32 BBIPA0OTKY TMOJUTHKU TPUBJICUEHUS MPSAMBIX
WHOCTPAHHBIX UHBECTULIUH.

B kadwectBe  Hauboiee  JOCTYIHOTO  WHCTPYMEHTA  BBIABIICHUS
WHBECTULIMOHHBIX HUII W TOTEHUUAIBHBIX HWHBECTOPOB, PEKOMEHIYETCA
WCIIOJB30BaTh MOJENb JKA3HEHHOIO0 IMKIJIA TOBapa, NPEANOJArarllyr, YTo
IIPOU3BOIUTEIIb TOBapa (MOTEeHUMATIbHBIN WHOCTPaHHBIN WUHBECTOD)
MOCJIEOBATENBHO (peke MapajiiesIbHO) HAYMHAET C HKCIIAHCHH TOBapa Ha POJTHOM
JOKAJIbBHOM pBIHKE, Ha BTOpPOM (pa3e >KM3HEHHOTO LMKJIA MO0 MEpEe HaCHIIICHUS
JOKAJIbHOTO pBIHKA MEPEXOJUT K OKCIOPTY U, Ha TPeTbed ¢aze, JOKaIU3yeT
ITPOU3BOJICTBO 3KCIIOPTUPYEMOT'O TOBapa B CTPaHE-PELUITAECHTE.

IIpn peanusanuu yKa3aHHBIX aJITOPUTMOB IIEPBOOYEPEIHBIM SBIIICTCSA
ONPENEIICHUE OTPACIEBBIX M TEXHOJOTHYECKUX MPUOPUTETOB IPUBIICYECHUS
IPSAMBIX MHOCTPAHHBIX HMHBECTHILIMM, & HA MUX OCHOBE — KOHKPETHOI'O IIEPEYHs
[loTeHIMAIBHBIX ~ MHBECTOPOB I IOCIHEAYIOLIEr0  HMCIIOJIb30BaHUA B
IJJAHUPOBAHUH KOHTAKTOB.

Ha stamne «IIpoakTuBHOE B3aMOJICHCTBHE C MHBECTOPAMMY I1E€CO00pPa3HO
AKTUBHOE UCIIOJIb30BaHNE VIHBECTULIMOHHBIX areHTOB, B TOM YMCJIE MHUCCUU
3apyOeXHBIX TMpeacTtaBuTeneit OusHeca B Poccum u poccuiickue MHUCCUU 32
pyOexxoM, B TOM 4HCIIE€ TOPrOBbIE MpelICcTaBUTENbCTBA Poccuu 3a pyoOexkom,
CEJIbCKOXO3SIICTBEHHBIX aTTallle U MHBIX JIMI W opranu3ainuil. Janusiii gopmar
IIPOJBMKEHUS IIO3BOJIMT JOCTMYb DJKOHOMHMM HA CHCTEME NPOJBHKCHUS
WHBECTULIMOHHBIX UHTEPECOB U OXBAaTUTh MIMPOKYIO ayAUTOPHUIO MOTECHIIUAIBHBIX
WHBECTOPOB.

Ha »sTanme  MOHMTOpMHIra  HMHBECTMLMOHHBIX  IIPOEKTOB  BaKHOU

cocTaBisitonieil pabotsl MHBECTHUIIMOHHOTO MeHemxkepa ¢ HBecTOpoM sIBisieTCs
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UHTETpalyss HMHBECTULIMOHHOTO TMPOEKTa IIOCJIE 3allycka MpPOU3BOJCTBA B
KOHOMHUKY PETHOHA.

VHBECTULIMOHHBI ~ MEHEIDKEp,  OCYHIECTBISET  KOHCYJIBTAI[HOHHOE
COIIPOBO’KICHNE MHBECTOPA HA ONEPALMOHHOM (a3e NesTeNbHOCTH 110 BOIIPOCaM:

- pacuIMpeHus IepeyHs MapTHEPOB B paMKax ONEPAl[MOHHON AEATEIbHOCTH;

- pacuIMpeHus HalPaBJICHUN AEITeIbHOCTH;

- CO3/IaHMsI HOBBIX HANPaBIICHUH NEATEIbLHOCTH;

- y4JacTus B JEJIOBBIX MEPONPUATHUSX PETrHOHAIBHOTO, (elepaabHOro H
MEXAYHapOJIHOI0 MacuTaoa.

Pexomenayercss opraHu3oBaTh cOOp M CHUCTEMAaTHUYECKYIO aKTyaJIH3alHio
JaHHBIX IO BCEM HOBBIM MHBECTHLIMOHHBIM NPOEKTaM, a TAaKXKe M0 JEHCTBYIOIUM
Ha TEPPUTOPUU PETHOHA XO3SIHUCTBYIOMIUM CyOBEKTaM.

bnarogaps AaHHBIM MEpONPHUATHSAM BO3MOXHO YBEIUYUTh WHBECTUIMHU B
IPUOPUTETHBIE M OTCTAIOIIME OTPACIU IMPOU3BOJCTBA, a TAKXKE IPEJOCTABUTH
WHBECTOpaM MOJIHYI0 HHPOPMAIUIO 00 WHBECTUIIMOHHBIX MPOEKTaX peruoHa. Tem
cCaMbIM pErHOHAJIbHbIE OpraHbl BJIACTH CHOCOOHBI NPUBJIEYb WHBECTUIMH B
HY>KHBIE OTPACJIM TIPOU3BOJCTBA, KOTOPHIC TIO3BOJIAT YIYUIIUTh HHBECTUIIMOHHBIN

KJIMMAaT pCruoHa.
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3AKJIFOYEHUE

WMuBecTUIUM MPEACTABIAIOT COOON BIOXKEHUS CPEACTB B (OPMUPOBAHUE
OIpE/ENCHHBIX BUJI0B MMYILECTBA JJI MOJIy4€HUs B OyayllleM YUCTOrO J0XO0Ja
(MpuOBLIN) WK APYTUX PE3yIbTaToB. @OPMBI MHBECTHUINI KIIacCU(PUIIUPYIOTCS T10
CIIEYIOIMM TMpHU3HAKaM: MO OOBEKTaM BJIIOKEHUS, MO XapaKTepy ydacTus B
MHBECTUPOBAHUM, IO IIEPUOAY HHBECTUPOBAHUA, MO (opmaM COOCTBEHHOCTU
WHBECTOPOB, [10 PETUOHAIIBHOMY IIPU3HAKY.

[lon WHBECTHMLIMOHHOW JAESTENBHOCTBIO CIEIYyEeT IIOHMMAaTh BIIOKEHUE
VWHBECTULIMA M OCYIIECTBJICHUE NPAKTUYECKUX JEUCTBUU B LEIAX IOIYYEHUS
OpUOBUIM WM JOCTHXKEHHSI MHOro Moje3Horo s¢dexra. PopMbl MHBECTULUN
KJIACCU(PUIUPYIOTCS MO CIEAYIOIIUM IMpPU3HAKAM: MO OOBEKTaM BJIOXKEHUS, IO
XapaKTepy y4acTHsl B UHBECTUPOBAHUH, 110 IEPUOLy HTHBECTUPOBAHUS, IO opMam
COOCTBEHHOCTHU UHBECTOPOB, o PETHOHAIIBHOMY IPU3HAKY.
Pa3nuyHbIM ~ MHCTUTyTaM  Pa3BUTUS BaXHO MMETh HH(popmamuio 00
WHBECTULIMOHHON aKTUBHOCTH, TaK KAK 3TO SIBJSIETCS OAHUM U3 IJIaBHBIX aCIIEKTOB
HKOHOMHUYECKOTO pa3BUTHS. J{Jisl MpUBJIEUEHUSI HHBECTOPOB B PETHMOH HEOOXOIMMO
IPEACTaBUTh JAHHbIE, TOJKPEIUICHHbIE apryMEHTaMU, KOTOPbIE BBI30BYT UHTEPEC
y TOTEHLHAIbHBIX HWHBECTOPOB M TMOKAXYT [MO3UTHBHYIO JUHAMUKY B
WHBECTHULIMOHHOM aKTMBHOCTH. OJHMM M3 TaKHX HWHCTUTYTOB SIBISIETCSA
«ATEHTCTBO MO TMPUBJICYEHUIO WHBECTULIMI», KOTOPOMY BaXXHO YCIIEIIHO
OpUBJIeYb HHBECTOPOB B PEruoH. Jlias 3Toro, HE0OXOJUMO MPOBOAUTH
COOTBETCTBYIOILIME WCCIEIOBAHUS U aHAJIU3 JaHHBIX, OOHAPYXUBas U OINpenesss
TEHJEHIMU U AUHAMUKY B cdepe mHBecTULU. Takoil Moaxoj MOMOXET BbISIBUTH
NOTEHUHAJIBHBIX HHBECTOPOB U MPEAOCTaBUTh UM yOETUTENIbHYI0 HHPOPMAIIUIO O
COCTOSIHUY MHBECTUIIMOHHON aKTUBHOCTH B PETHOHE.

B pamkax GakamaBpckoit pabOThI OBLITM M3YYEHBI TEOPETUUYECKUE-TIPABOBOE
OCHOBBI (POPMHUPOBaHMSI HHBECTULIMOHHOTO KJIMMaTa.

[Ipoananu3upoBana AesATENbHOCTh ATEHTCTBA AMYPCKOM 001acTu 1o

IpUBIICUCHUIO HWHBecTHIM. Ha ocHOBe aHamm3a OBUIO BBISBICHO, TO, YTO
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areHTCTBO BBINNOJIHSIET BCE HAMEUYEHHbIE LIETU, U TPOBOJUT aKTHUBHBIE AEHCTBUS 110
IPUBJICYCHUIO MHBECTULMNA B peruoH. B xoae aHanm3a ObUIM H3y4YEHBI: YCTaB
areHTCTBa, NpaBa W MOJHOMOYHSl areHTCTBA, CTPYKTypa areHTCTBa, HOPMATHUBHO-
IIPaBOBBIE AKThl PErJIAMEHTHPYIOIIME HWHBECTULHUOHHYIO JAESTEIbHOCTh B
AMypcKo# 00JaCTH, a TaKKe MEpPbI OJIJIEP)KKU HHBECTOPOB B AMYpPCKOM 001acTH.
B o0nacTtu cyiiecTByIOT Mephl MOIAEPKKM MHBECTOPOB U MpEeANpUHUMATENEH, U
cnenuaibHbie 30HbI TOP, KOTOpBIE CYIIECTBEHHO OOJErdaroT HAJIOrOBOE Opemsi
NEPCHEKTUBHBIM MUHBECTUIIMOHHBIM MPOEKTaM. DTO MPUBOAUT K MOJIOKHUTEIbHBIM
TEHJICHIIMSIM TakKUM KakK YJIy4dlleHUs MecTa AMYPCKOW 00JacTH B pEUTHUHTE
PErMOHOB IO MHBECTUIIMOHHOM MPUBIIEKATEIbHOCTH.

[IpoBeneHa OLEHKAa M aHAJIW3 WHBECTULHOHHOTO KiIuMara AMYypCKO
obsactu, B pe3yiabTare »TOM paboThl ObUT MpPOAHATU3UPOBAHBI TaKUE
COCTABJISIFOIIME WHBECTULMOHHOIO KJIMMAaTa, KaK WHBECTHIIMOHHAs AKTUBHOCTD,
VMHBECTUIIMOHHAS MPUBJIEKATEIbHOCTh U MHBECTULIMOHHBIN pUcK. Takum oOpazom,
MephbI M0 NOJAJEPKAHUI0 MHBECTOPOB B AMYpPCKOW 00JIaCTM B LIEJIOM OKa3aJUCh
JOCTATOYHO JE€HCTBEHHBIM, YTO OTPAXKAETCA HAa U3MEHEHWUM IO3ULIUI AMypCKOU
00JaCTH B MHBECTULMOHHBIX peiTuHrax. Ho HecMOTpsi Ha 3TO CyIIECTBYET Psif
npobjieM W HEJAOCTaTKOB PETHMOHA, KOTOphle TPeOYIOT COOTBETCTBYIOIIETO
pEILICHMS.

B  pesynbrare aHanuza  Oblia  BBIJEJIEHA ~ OCHOBHAas  mIpobOiema
HECOOTBETCTBUE MPUOPUTETHBIX NHBECTUIIMOHHBIX HANpPaBICHUM C (PaKTUYECKUMU
MoKa3zaTelsMi HHBECTHIIMH. B paMkax pelieHus JaHHOM mpoOiaeMbl OblI
MPEIIOKEH TUIAaH MEPOTNIPUATHI 1o Ha3BaHueM LleneBas moaens. biiarogaps 3Toit

MO/JICJIM BO3MOJKHO IIPUBJICYb MHBCCTUIIHNU B OTPACIIM, HYKAAOIIHUCCA B PA3BUTUM.
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