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PE®EPAT

Junnomuas padorta comepxut 71 crpanwmiyy, 22 pucynka, 10 tabmui, 35 wc-

IMOJIb3YyCMbIX HCTOYHUKOB.

BAJIFOTHBI KOHTPOJIb, BAJIIOTHOE PET'YJIMPOBAHUE, EC, BA-
JIIOTHOE 3AKOHOJATEJIbCTBO, PESUJEHTHI 1 HEPE3UJEHTBI, TAMO-
YKEHHBII KOHTPOJIb, LIEHTPAJIBHBIN BAHK, EADC, EJIUHA I BAJTIOTA

B pabote uccrieioBaHbl TEOPETUUECKUE U MPAKTUYECKUE OCHOBBI BaJIIOTHOTO
KOHTPOJISI ¥ BAJIIOTHOTO PETYJIUPOBAHUS.

OO0BekTOM uccneaoBaHus OYJIET SIBISATHCS COBOKYIMHOCTh MEP BAJIFOTHOTO KOH-
TPOJISI U BaJllOTHOTO peryiaupoBaHusa B ycioBusx EADC, a Takke 3KOHOMUYECKHUE
OTHOIIIeHHS cTpaH, BXoasmux B EADC B BamoTHO-(hHUHAHCOBOM cdepe.

[IpenmeTroM wuccienoBaHusi OyAeT SIBISTHCS BaTIOTHO-(DMHAHCOBAs MOJUTHKA
cTpaH, Bxoaamux B EADC.

Lens uccnegoBaHUs — MPOBECTH aHAIM3 MU BBISIBUTH MPOOJIEMBI BaJFOTHO-
(bUHAaHCOBOTO COTPYAHUYECTBA CTpaH, BXoasamux B EADC Ha coBpeMeHHOM JTarie.

bbutn peniensl cienyromme 3a1a4u:

- pPaCCMOTPEHBI OCHOBBI BAJIFOTHOTO PETYJIUPOBAHUS U BATIOTHOTO KOHTPOJIS,

- MMPOBEEH aHAJIN3 COCTOSIHUS BAJIIOTHOTIO PETYJIMPOBAHUS M BAITIOTHOTO KOH-
TPOJIsi B UHTErPALIMOHHBIX 00bennHeHusX Ha mpumepe EC u EADC;

- 0003HaueHBI TTPOOJIEMBbI B OTHOIIICHUW BaJIFOTHOTO PETYJIUPOBAHUS U BATIOT-
HOTO KOHTpOoJiA B ycnoBusix EADC u npeajiokeHsl NyTH COBEPIIEHCTBOBAHUS CUCTE-
MBI BJIFOTHOTO PETYJIUPOBAHUS U BATFOTHOT'O KOHTPOJIS.

Ha ocHOBaHMM TIPOBEIEHHOTO aHAIM3a U 0003HAYEHHBIX MPOOJIEM MHOU OBLITH
MPEIOKEHBI MEPBI COBEPIIEHCTBOBAHUS CUCTEMbI BAJIIOTHOTO PETYJIMPOBAHUS U Ba-

JIOTHOTO KOHTpOJIs B ycsoBusx EADC.



BBE/JIEHHE

OCHOBBI YKOHOMMYECKOTO M BaJIOTHOTO COTPYAHUYECTBA CTPAH, BXOIALIUX B
EBpa3uiickuii 5JKOHOMUYECKHI COI03, CO3JAJIUCH €IIe B COBETCKMM nepuoa. OCHOB-
HOM 3a7jauell BAJIFOTHO-(PMHAHCOBOTO COTPYIHUYECTBA CTpaH-ydacTHUL] EBpasuiicko-
ro SKOHOMHUYECKOTO CO03a SIBJISIETCS pa3padoTKa MEXaHU3MOB IO MOOWIIN3ALUU COO-
CTBEHHBIX (DMHAHCOBBIX PECYPCOB, KOTOPbIE HEOOXOAUMBI JIJIsl GecriepeOoHOTO pas-
BUTHSI IPOU3BOJUTENBHBIX CHJI PETHOHA.

Unensl EADC He pa3 nogHUMalld BOIIPOC O CO3JaHUHU BAIOTHOIO OObEIMHE-
HUS1, HO Ha JAHHBII MOMEHT HET PAallMOHAJIbHBIX PEIIEHUH TTOCTABJICHHBIM 33/1ayaM.

VYrnyOiaeHn0 UHTErPallMOHHBIX MTPOLIECCOB MEXAY SKOHOMUKAaMU TOCYJapCTB,
Bxomsmux B EADC, copeiictByer EBpasuiickuii O0ank pa3Butus W EBpasuiickuii
dboHa cTabuIN3aluy U Pa3BUTHSI.

AKTYyanpbHOCTb TEMBI MCCIECJOBAaHUS 3aKIOYAeTC B TOM, 4YTO BAJIFOTHO-
(MHaHCOBasg MHTErpalys BO MHOTHX CIIy4asiX NPUBOJIUT K MOITYYEHHUIO MOJOKHUTEb-
HOTO 3¢ dekTa Bo Bcex cTpaHax-ydactHuiax Coroza. K nmonoxutenbHbiM dpdextam
OTHOCATCS TOBBILLIEHNE 00bEMA HHOCTPAHHBIX UHBECTUIIUHN, CHUKEHUE 1IEH U pa3BU-
THE€ BHEIIHETOPTOBBIX OTHOLIEHUH.

Ecnu BBECTH €IMHYIO BIIOTY HA JTAHHBI MOMEHT 3TO MO3BOJIUT CYLIECTBEHHO
YOPOCTUTH pacyeThl B paMkax EADC, HO HEM3BECTHO KaK €IMHAS BAIFOTA MOXKET I10-
BIIUSTH Ha DKOHOMHKY Apyrux crpad EADC. MoxeT NpuHECTH MOJI0KUTEIbHBIN -
(GeKT U cTpaHbl CMOTYT pa3BUBAThCS, HapUMep, Kak Kurtaid, a MOXKET U OTpULIATENb-
HO, U SKOHOMHUYECKHU Pa3BUTHE MOXKET MOWUTU B CTOpoHYy MHauu.

[ToaTomMy Tak BaxkHa M HEOOXOAMMa TEMa CO3/IaHUS BaIOTHO-(PUHAHCOBOM MH-
Terpauuu B EBpa3suiickoM SdKOHOMHUYECKOM COHO3€.

OObeKTOM HcciieoBaHus OYAET SBISATHCSI COBOKYITHOCTh MEp BaJTIOTHOTO KOH-
TPOJISI U BalllOTHOTO peryiaupoBaHus B ycioBusix EADC, a Takke 3KOHOMUYECKHUE
OTHOIIIeHUS cTpaH, Bxoasmux B EADC B BamoTHO-GHHAHCOBOM cdepe.

[Ipenmerom uccnenoBanusi OYIET SIBIATHCS BaTIOTHO-(PUHAHCOBAas IMOJIUTUKA

ctpaH, Bxonsmux B EADC.



JlumiomHast paboTa COCTOUT W3 BBEACHUS, TPEX TJIAB, 3aKIIOYCHUE, OMOIHO-
rpaduueckoro cmnucka. B mepBoil riaBe paccCMOTpPEHBI TEOPETHUECKHE OCHOBBHI Ba-
JIOTHOTO KOHTPOJIA U BAJIFOTHOTO PETyIUpoBaHusA. Bo BTOpoil rinaBe JaH aHalu3 Co-
CTOSIHUSI BAJIOTHOTO PETYJIMPOBAaHUS W BAJIKOTHOTO KOHTPOJS B MHTErPAllMOHHBIX
o0wenunenusix Ha npumepe EC u EADC. B TpeTheil ri1aBe MHOU MPEAJIOKEHBI MEPHI,
HaIlpaBJICHHBIE HA COBEPIICHCTBOBAHHE BAJOTHOIO PErYJUPOBAHUS M BaJIOTHOTO
koHTpoJisi B EADC.

EBpazuiickuii 53KOHOMHUYECKHUI COI03 SBISIETCS JOCTATOYHO MOJIOABIM 00bEIU-
HEHUEM, HO IPH 3TOM CTPaHbI-YWIEHBI COI03a YK€ MHOTO BPEMEHHM OOCYKIAl0T BO-
IPOC O CO3JaHUM BAIOTHO-(PMHAHCOBOro coro3a. IlocieqHuM CymecTBeHHbIM Mpo-
€KTOM cTajla pa3paldoTKa MIaHa pa3BUTUA UHTErpauuu a0 2025 roga, mpu 3TOM uiie-
Hbl EADC noctaTouHo 00JbII0€ BHUMAHUE YIIEIAIOT (PUHAHCOBOM U BaJIOTHOM cde-
pe.

HecmoTps Ha TO, UTO CYILIECTBYET YK€ MHOXKECTBO TPYIOB B c(hepe SIKOHOMHU-
YECKOr0 U BAIIOTHO-(UHAHCOBOTO coTpyaHuuectBa crpadn EADC, sta npobiemartuka
HEJ0CTAaTOYHO pa3paboTaHa B TEOPETUUYECKOM U MPAKTUYECKOM YPOBHE, UTO OIpejie-
JIJIO LIENIb U 337a4M TAHHOTO UCCIENOBAHNUS.

llens wuccnenoBaHUs — MPOBECTH aHAIM3 U BBISIBUTH MPOOJIEMBI BAIIOTHO-
(GbYHaHCOBOTO COTPYAHUYECTBA CTpaH, BXoasamux B EADC Ha coBpeMeHHOM JTarie.

JlaHHas ek Onpeaenuia CIeayoIue 3a1a4u:

- pacCMOTPETHh OCHOBBI BAJIIOTHOT'O PETYJMPOBAHKS U BAIFOTHOTO KOHTPOJIS;

-IIPOBECTU AHAJIMU3 COCTOSIHUS BAJIOTHOTO PErYJMPOBAHMS M BAFOTHOTO KOH-
TPOJIsi B UHTErPALIMOHHBIX 00bennHeHusx Ha npumepe EC u EADC;

- 0003HAaYUTH TPOOJIEMBI B OTHOIIICHUHN BaJIOTHOTO PETYIHPOBAHUS M BATIOT-
HOTO KOHTpoJis B ycinoBusaX EADC n npemayioKuTh MyTH COBEPIICHCTBOBAHUS CUCTE-

MbI BAJIFOTHOT'O PCTYJIMPOBAHUS U BAJIFOTHOTI'O KOHTPOJIA.



1. TEOPETUYECKHE OCHOBbBI BAJIIOTHOI'O PEI'YJIMPOBAHUA U
BAJIIOTHOI'O KOHTPOJIA

1.1 TloHsiTMA M HeJM BAJITHOIO PEryJIMPOBAaHUS M BAJIOTHOIO KOH-
TPOJIs

B HblHEmIHEM BpeMEHHU ISl TOCYJapcTBa BalllOTHOE DPETyJIMpPOBAHUE HMEET
1eJb 3alUTUTh HAIIMOHAIBHYIO BaIIOTY OT KOHKYPEHIIMU CO CTOPOHBI MHOCTPAHHBIX
BaJTIOT.'

BanoTHOE perynupoBaHue B O0OIIEM IJIaHE MPEACTABISIET COOOM IEATENbHOCTh
OpraHOB IOCYJapCTBEHHOW BJIAaCTH, KOTOpas HaleJeHa Ha periiaMeHTHPOBaHUE IO-
psAZIKa COBEPILIECHUS BAIFOTHBIX ONEpalUid.

CylHOCTh BaJIOTHOTO PEryJMpPOBAHUS 3aKIIOYAETCA B TOM, YTOOBI CO31aTh
BO3JICCTBHE HAa KOHBEPTUPYEMOCTHb (0OpaTUMOCTh) HAIIMOHAJIHHOW BAIIOTHI, BHYT-
PEHHEr0 BAJIOTHOTO PhIHKA M IUIATEXKHOTO OallaHca, BATIOTHOTO Kypca, KOTOpas
CMOXET OTBEYaTh CTPATErMYECKUM 3ajadyaM pa3BUTHUS HAIMOHAIBHOM SKOHOMHUKHU
rocyJ1apcTBa.

BantoTHBI KOHTPOJIb M BaJIIOTHOE PETYJIMPOBAHUE UMEIOT LENb - COO0IaTh
BAJIFOTHOE 3aKOHOIATEJIbCTBO MPH OCYIIECTBICHUH BaJIOTHBIX ONEPAIUN.

['maBHBIE 33/1a4M BAIFOTHOTO PETYJIUPOBAHUS:

1) moanepkanue yCTOMYMBOTO Kypca BaIOThl K OCHOBHBIM CBOOOJHO UCIIOJb-
3yeMbIM BaJOTaM (TaKUM Kak J0JIJIapy U €Bpo);

2) nojjepKaHue W HAKOTUICHUE MEXKIYHAPOJHBIX WM 30J0TOBAIIOTHBIX pe-
3€pBOB IMPABUTEIILCTBA U AMUCCUOHHOTO OaHKa. (AIMUCCHOHHBIN OaHK —ATO TakoH
0aHK, KOTOPBIN BBIMYCKAeT B OOpallleHUE IIEHHBIC WM JICHEKHBIC 3HAKH, a TaKXKe
MJIaTEXHO-PACUETHBIC IOKYMEHTHI);

3) 3ammMTa HalMOHAIHHOW BANIOTHI OT BBITECHEHHS M3 OOpaIleHUs] BHYTPH
CTpaHbl;

4) orpaHuyeHue BbIBO3a U BBO3a KalUTala;

"Xamenymko W.B. BamotHoe perymmuposanue B Poccniickoii ®enepaunn/ M.B. Xamenymko U.B.-M: - 2018. -15-16 c.
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5) KOHTpOJIb (HE OrpaHUYECHHE) MEKIYHAPOIHBIX MEPEBOJOB U MEXKIYHAPOI-
HBIX IUIATEXKEN M0 PaKTUUYECKUM OIEpaIUsIM;

6) nojiep>KaHue ONMTUMAIBLHON CTPYKTYPHI IJIATEKHOTO Gasanca.’

BantoTHbIN KOHTPOJIb — 3TO KOHTPOJIb, BBIMOJHSAEMbBIM OpraHaMu U areHTamu
BAJIFOTHOTO KOHTPOJISI 32 COOJIFOJIEHHEM BaJIOTHOI'O 3aKOHOJATEIbCTBA MPH HMCIIOJI-

< 3
HEHUH KaKHX- JIMOO BATFOTHBIX orcpalnuu.

ITpaeoesie Mepsl
(mexmapEpoBaHHe)
BamotHOE IKOHOMHYIECKHE MEPEI
PETVIHPOBAHHE B (penaTtpuamaa)
[THPOKOM CMBICTIE
OpraggzaHoHHEE
MEpPEI (BATFOTHEIR
Bamormoe KOHTpOE)
PETYIHPOEAHHE
CucTeMa BaTHOTHEIX
BamoTHOS OrpaHHIeHHH
pPETVIHPORAHHE B
V3KOM CMEICTIE Meps! BATIOTHOTO
KOHTPOIA

Pucynok 1 — BamtoTHoe perynupoBaHue

Pe3unenTsl ABIsAIOTCA CyOBEKTaMU BaTIOTHOTO PETYIMPOBAHUS.

OOBEKTHI BaJTIOTHOTO PETYJIMPOBAHUS MPEJCTABIAIOT COO0M yCIIOBUS U HOPS-
JIOK BBITIOJTHEHUSI KaKUX-IHOO0 onepanuil B BAJIIOTHBIX CPEICTBaX, CIEJIOK U orepa-
LIU{ C UHBIMM BAJIIOTHBIMU LICHHOCTSIMU C HEPE3UACHTAMH.

B Poccuiickont ®@enepanuy opraHamMy BAJIFOTHOTO KOHTPOJS SBISIIOTCS LleH-
TpanbHbId OaHk Poccuiickoit deneparuu, denepanbHbIi OpraH HCHOJHUTEIHLHOM
BJIACTH, YIIOJTHOMOYEHHbIE HemocpeacTBeHHO I[IpaBurensctBom Poccuiickonn ®ene-

paunn.4

* Xamenymko M.B. BamoTHoe peryuposanue B Poccuiickoit denepauun/ U.B. Xamenymko U.B.-M: - 2018. -15-16 c.
? CBoGoHas FHMKIIONeMs Bukumeus [InekTponnklii pecypc]: OduimanbHbiii nuTepHeT-MopTal. — 28.08.2021. -
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9 %D0%
BA%D0%BE%D0%BD%D1%82%D1%80%D0%BE%D0%BB%D1%8C - 10.01.2022

* ®enepanbHsbiiil 3akon o 10.12.2003 N 173-®3 (pex. ot 02.07.2021) "O BanOTHOM peryIHpOBAHHH U BATIOTHOM KOH-
Tpose" - 22.08.2021. [DnexTpoHHBIIH pecypc]- Pexxum JocTyna:
https://www.consultant.ru/document/cons_doc LAW_45458/-10.01.2022
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CTpyKTypa BAMIOTHEIX

OpaEOOTHOIIEHHE
I
| [ |
CyoperTH Cogepxanne OOBERTH
—  Bamota PP
— PezxnenTsl IIpaeo HAOCYIMECTEIEHH
BATHOTHELDY OIEPalHi H
COMYTCTEVIOITHE 3TOMY
00A3aHHOCTH CYDBEKTOR
| | Ilensete OyMara B
pamore PE
—  HepezngeHTH
| | Hnocrpamnas
BATOTA
|| BamoTHEe
IEHHOCTH

Pucynok 2 — CtpykTypa BaIFOTHBIX IPABOOTHOLIEHUN

KoHTpoap OpraHoB v areHTOB BaJOTHOTO KOHTPOJIS IIPU BBIIIOJHEHUHN BAJIIOT-
HBIX OIlEpaLMi 3a UCIIOJIHEHUEM BAIOTHOIO 3aKOHOJATEIbCTBA HA3BIBACTCS BAJIOT-
HBIM KOHTpoJIeM. OH 1aeT BO3MOKHOCTh CTUMYJIMPOBATh PA3BUTHE, PACILIUPEHNE Ba-
JIFOTHOTO PHIHKA.’

PaccMoTpuM (QyHKIIMM BaJIFOTHOTO KOHTPOJIS.

OYHKIMAMA BATFOTHOTO KOHTPOJIS SBJISIIOTCS:

1)  rocynapCTBEHHOE YyIpaBJIEHHE — BKJIOYAET 3TAlbl KOHKPETHBIX YIpPaB-

JICHUYECKHUM JEUCTBUN rOCyAapCTBa;

2)  OTBETHas peakius B CUCTEME PETyJIMPOBAHUS BAIFOTHBIX OTHOIICHHUI;

3)  OCyILECTBIICHHE BBIIIOJHEHHS NPUHATHIX BATFOTHBIX OIpaHUYEHUN (Tpa-
BOIIOPSJIOK B BATIOTHOM cepe).

PaCCMOTpI/IM MCTOAbI BAJIFOTHOI'O KOHTPOJIA.

*CBoGonHas JHIHKIONEUs Bukumeus. BamoTHbrii KOHTPOJIb. [DaeKTpoHHBIH pecypc]: OdUunaNbHBIA WHTEpHET-
mopTai. -28.08.2021. -
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%
BA%D0%BE%D0%BD%D1%82%D1%80%D0%BE%D0%BB%D1%8C — 10.01.2022
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Tabnuna 1 — MeTopl BaIFOTHOTO KOHTPOJIS

Merton Onucanue
OCHOBHBIE METOIBI 1) Habnronenne — mosi HaOMIOJCHUEM HAXOAUTCS JCSTEIb-
HOCTB TOJIKOHTPOJIBHOTO OOBEKTA.
2) [IpoBepka — 3T0 yrayOJIeHHOE HCCIIEJOBaHUE ACITEIbHO-
CTH KaKOT0-JIN0O MOAKOHTPOJIEHOTO 00BEKTA.
Crernuanu3upoBaHHbIC 1) OO6cnenoBanue (HauOONBIIMK KPYr IMOJKOHTPOJBHBIX
METO/IbI 00BEKTOB).
2) PeBusus (cpaBHEHUE JOKYMEHTAIBHBIX M PEAIbHBIX JTaH-
HBIX)
JlonoTHHUTENbHBIE Me- 1) 3anpoc uHpopManuu (oOecreyeHue MPEeaOCTaBICHUS
TOJIBI MOJIKOHTPOJIBHBIM O00BEKTOM HEO0XO0AUMOW HH(MOPMAIMH TI0 HEKOTO-
pOMY MEPEYHIO BOIIPOCOB).
2) Ananmu3 nHdopmanuu (06paboTka, aHATM3UPOBAHUE J10-
KYMEHTAJIbHOH HH(pOpMAIHN).

PaccMoTprM OCHOBHBIE HAITPaBIIEHUS BAJTFOTHOTO KOHTPOJISA:

1)  BBIABJICHUS COOTBETCTBUS JEHCTBYIOIIEMY BAJIIOTHOMY 3aKOHOJATEIb-
CTBY BBITMOJHSAEMbIX BATIOTHBIX OMEPAIMM U MPUCYTCTBUE TPEOYEMBIX JIJISi BATIOTHBIX
orepaluii pa3pereHunil (JUeH3mi);

2)  HOpoBepKa BAMOTHBIX OlEpaluil(BhIIOIHAEMBIX)— HEOOXOIMMO, YTOObI
BCSI OTBETCTBEHHOCTb PE3UJICHTOB TIEPE]l TOCYAapCTBOM JIOJKHA OBITh UCTIOTHEHA;

3)  mpoBepka AOCTOBEPHOCTH U MOJHOTHI OTYETHOCTU M y4ye€Ta MO BaIIOT-
HBIM OIlepalusiM JOJKHA COOTBETCTBOBATh TPEOOBAHUS 3aKOHOJATENbCTBA.

BantoTHble onepanuu sSBISIIOTCS MPEIMETOM BaJTOTHOTO KOHTPOJISL.

[Ipu BHINIOJIHEHUU BATIOTHBIX OINEpaluii HEPE3UACHThI U PE3UICHTHI SIBISIOTCS
00BEKTOM BaJIFOTHOT'O KOHTPOJIS.

Ucxons n3 3akona Ne 173-D3, ctaTest 22, MBI MOXKEM BBIJICIUTH TPU TJIABHBIC
OpraHM3aLHOHHO- IPABOBbIC (POPMBI BAITFOTHOTO KOHTPOIS:

1)  mnpaButenbcTBeHHas (popMa BaTIOTHOTO KOHTPOJST —BbINIONHsIETCS [Ipa-
BUTEJILCTBOM P® 1 1o 1ByM HanpaBieHUsIM, TAKUM Kak:

a) OCYILECTBIISIETCA KOOPAUHAIUS ACSATEILHOCTU (COTpYyAHUYECTBO ¢ baH-
koM Poccun) B chepe BamtoTHOTO KOHTPOJIS (helepaibHBIX OPTaHOB UCTIOTHUTEIHHON

BJIaCTHU, KOTOPLBIC MPCACTABIIAIOT cobom OpraHbl BAJIIOTHOI'O KOHTPOJIA,

s, OenepanpHbnii 3akoH 0T 10.12.2003 N 173-®P3 (pea. ot 02.07.2021) «O BaIIOTHOM PETYIMPOBAHUH U BaTIOT-

HOM KOHTpPOJIE» CTaThs 22 - 22.08.2021. [DnexTponHbIit pecypc]- Pexxum JocTymna:
https://www.consultant.ru/document/cons_doc LAW_45458/-10.01.2022
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b)  opraHuzanus B3aUMOJEWUCTBUS MPOPECCHOHATBHBIX YYACTHHUKOB PBIHKA
IEHHBIX OyMar, KOTOpbIe He MPEACTABIAIOT COOON YIOTHOMOYEHHbIE OaHKH, HAJIOTO-
BBI€ U TAMOKEHHBIE OPTaHbl, KaK areHThl BAIIOTHOTO KOHTpoJisi ¢ bankom Poccum.

Tabnuna 2— Knaccudukaus BaItOTHOTO KOHTPOJIS

Bun xoHTpOIS Onucanue
[To Bpemenu ocymecTsie- 1) [IpeaBapuTenbHblid — 3TOT KOHTPOJIb BBINOJIHAETCS
HUSA JI0 WCIIOJHEHHS BAJIOTHOM omnepauuu. B kadectBe mnpumepa:

IpeJBapuTeNbHas perucTpanus BKiIaga (cyera), KOTOPbIH OTKPHI-
BaeTcs 3a mnpenenamu teppuropun Poccuiickoit denepanun (cT.
18 3akona Ne 173-D3);

2) Texkymui — BaJIOTHBIA KOHTPOJIb, BBIIOJHAECMbIN
IOpU UCIOJHEHUM BalOTHOH omepanuu (B npouecce). [Ipumep:
TamoKeHHBIMU OpraHaMH BO BpeMsl BbIBO3a (BB03a) HEPE3UICH-
TaMU WINA PE3UACHTAMU Y€PE3 TAMOKEHHYIO IPAHUILY BaJIIOTHI PO,
BHYTPEHHUX LIEHHBIX OyMar, BaJIlOTHBIX LICHHOCTEH.

3) [Tocnenyromuii — 31€Ch KOHTPOJb BBINOJHAETCS
YK€ TOCJE UCIIOJIHEHHS BaltOTHOM omepauuu. [Ipumep: npu 3a-
KPBITHUH IIACIIOpPTa CHAEIKU W Iepejade MOATBEPKAAIUX JIOKY-
MEHTOB B YIIOJJHOMOYEHHBII OaHK.

B 3aBucumocTu ot ocobeH- 1) HenocpeacTBeHHBIN - BBINOJHSAETCS areHTaMu U
HOCTEH KOMIETEHIIH CyOh- | OpraHaMy BaJIFOTHOTO KOHTPOJIS;
€KTOB BaJFOTHOTO KOHTPOJIS 2) OnocpenoBanHblil - BeinonHseTcs [IpaBurenscTBoM
Poccuiickoit denepanum.
B 3aBucumocTH ot opranu- 1) KOHTpOJIb areHTOB BaJIFOTHOI'O KOHTPOJIS;
3allMOHHO-IPaBOBOIO CTa- 2) KOHTpOIb OpraHoB BaJIFOTHOTO KOHTPOJIS;
Tyca CyObEKTOB BAJIOTHOTO
KOHTPOJISI
1o cniocoOy opranuzanuu 1) JlokyMeHTanbHbIN (IMCTAaHIIMOHHBIN) KOHTPOJIb;
KOHTPOJIBHBIX MEPOIIpUSI- 2) HNHucnekunonHast MpoBepKa
THHN

[IpoBepku COOTBETCTBHS BBHIMOJHEHUS YIIOJIHOMOYEHHBIMU OaHKaMH OTleparuit
B 3apyOeKHOI BaJIIOTE BAJIOTHOMY 3aKOHOJATEJILCTBY BBIMOJHSAIOTCS C PETYJISIPHO-
CTBIO OJIMH Pa3 B JIBa roJia.

HaOntonenue sBaseTcss METO0M MPaBUTEILCTBEHHOTO BAIFOTHOTO KOHTPOJIS.

1) obmas popma BaIFOTHOTO KOHTPOJIS — 3Ta (opmMa BBITOJHSIETCS dere-
pabHBIM OPTraHOM HCIOJHUTEIBLHOW BJIACTH, YMOJHOMOYEHHBIM [IpaBUTENBCTBOM
Poccuiickoit ®Denepaniuu  — DexnepanbHoil  cayk00i  (HHUHAHCOBO-OIOHKETHOTO
Hanzopa (Pochurnanzop);

CnenuanbHBIH BaIIOTHBIM KOHTPOJIF U OOIIMHA BAFOTHBIM KOHTPOJIb HUMEIOT
OTJINYUS B TOM, YTO OOIIUNA BAIFOTHBIN KOHTPOJIb paclpoCTpaHsieTcss adCOTIOTHO Ha

BCEX YYaCTHHUKOB BAIIOTHBIX OTHOIIIECHUMN.
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[IpoBenenue mpoBepoK mpeAcTaBisieT co00il TaBHBIM METOA OOIIEro BaJIOT-
HOT'O KOHTPOJISL.

2)  cnenumanbHas Gopma BaTIOTHOTO KOHTPOJS — COBEPIIACTCS areHTaMH U
OpraHaM¥ BAJIFOTHOTO KOHTPOJIS (i1 HUX JAaHHOE HAMpaBJICHUE KOHTPOJILHOMU Jes-
TEJILHOCTU HE OyAeT (YHKIIMOHUPOBATh KaK OCHOBHOE).

CnemnuansHolt ¢opmMa Ha3bIBACTCS M3-3a TOTO, YTO KOHTPOJIb BBITIOIHSETCS B
CHEIUATN3UPOBAHHBIX, Y3KUX cepax OOIMIECTBEHHBIX OTHOIIEHUH, TAKUX KaK HaJo-
roBasi cucremMa, 0aHKOBCKasl, TAMOYKEHHAs U T.JI.

BaxxHbIM MOA3aKOHHBIM AKTOM, KOTOPBIM PETYJHUPYET OTHOLICHUSA C KPEIUT-
HBIMH OpPraHU3alMUsMU U WHCIEKIIMOHHBIMHU MOApPA3ACICHUSIMU sBIsAeTCa MHCTpYyK-
s banka Poccun ot 05.12.2013 N 147-U (pexn. ot 17.10.2019) "O nopsiake mpoBe-
JICHUSI TPOBEPOK KPEAUTHBIX OpraHu3anuii (ux QuinanaoB) yHOJIHOMOYEHHBIMU
npeacraButessiMu LlentpansHoro 6anka Poccuiickoit deaeparuu (banka POCCHH)".7

1.2 OcHoBBI NMPaBOBOI0 PeryJJHPOBAHHUS BAJIOTHBLIX OTHOIIIEHWI W Ba-

JIIOTHOI'0 KOHTPOJIs1 HA ypoBHe EADC

[IpaBoBOE perynupoBaHue BadlOTHBIX OTHOIIEHUN — MPUMEHEHHE crienuduye-
CKMX METOJOB KOCBEHHOI'O W MPSIMOTO BIIMSIHUSA, TOCYJIAPCTBEHHOTO BO3JCHCTBUS B
BaJIIOTHOM cepe NesITEeIbHOCTH Ha OOIIECTBEHHBIE OTHOIICHHUS. 8

BanroTHbpIe OTHOIIEHHS] MOXKHO PACCMOTPETH 110 ONPEACIICHHBIM TPU3HAKAM:

1)  oT xapakTepa W CTENEHH BIUSHUS BAJTIOTHOT'O PETYJIMPOBAHUS HA y4acT-
HHUKOB BQJIIOTHOI'O PBIHKA BOBJICYEHUE FOCYNAPCTBA B BAJIIOTHBIE OTHOLIEHUS MOYKHO
MPEJICTABUTD:

a) NpsSIMOE BAJIIOTHOE PETYJIMPOBAHUE (JIAHHOE peal3yeTcsl 4epe3 yKasza-
HUSI, HOPMATUBHBIC aKThI, IPEAMUCAHNS, UAYIIUX MO OTHOIIEHUIO K CyOBEKTaM Ba-

JIFOTHOTI'O PBIHKA OT OPraHoB BJIACTH,

7I/IHCprKHI/I${ Bbanka Poccun ot 05.12.2013 N 147-U (pexn. ot 17.10.2019) "O nopsiake npoBeaeHus: IpOBEPOK KPeaUT-
HBIX OpraHm3aiuii (Mx (GuiInaNoB) yHOIHOMOYEHHBIMH NpencTaBuTeasiMu LlentpanpHoro 6anka Poccuiickoit denepa-
ouu (banka Poccun)" [OnexTponHsIi pecypc] - Pexum JOCTyHa:
http://www.consultant.ru/document/cons_doc LAW 159729/ - 15.01.2022

$®enepanbrbrii 3akon ot 10.12.2003 N 173-®3 (pex. ot 02.07.2021) "O BamoTHOM PeryIHpOBAHAN ¥ BAIOTHOM KOH-
Tpone" - 22.08.2021. [DnexTpoHHBIH pecypc]- Pexnm JOCTyTA:
https://www.consultant.ru/document/cons_doc LAW_45458/-10.01.2022
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b)  KOCBEHHOE — MPOWCXOJUT BIMSHHUE HA OCYIICCTBISIEMYIO JCATEIHHOCTD
HEKPEIUTHBIX W (PMHAHCOBO-KPEAUTHBIX OpPraHU3alluid 4epe3 PHIHOK (TIPOIecChl Ha
OTKPBITOM PBIHKE).

CormacHo 3akOHa O BAJIFOTHOM PETyJIMPOBAHUM OpPraHaMH BaJIOTHOTO PEryiu-
poBanus B Poccuiickoit @enepannu ciyxar L{b PO u [IpaBurenscTBo PD.’

Hentpanbubiii bank Poccutickoit denepaiivii BBITOIHIET KOHTPOJIb, HAOIO-
JICHUE 32 IPOBEJICHUEM BAITIOTHBIX ONEPAUNA KPEAUTHBIMU YUPEIKICHUSAMMU.

B rnmaBe Bropoit @eaepanbHoro 3akoHa oT 10.12.2003 Ne 173-®3 «O Bantot-
HOM PETYJIMPOBAHUU U BaJIOTHOM KOHTPOJIE» 3a(pUKCUPOBAHBI OCHOBBI OpPTaHU3aIINU
Y MPOBEJECHUS BATIOTHOTO PETYJIUPOBaHUs. Bce BAFOTHBIE OTHOLIEHUS PETYIUPYIOT-

Ci 3aKOHaMU U ITOA3aKOHHBIMH aKTaMH.

BamoTHEIH
KOHTPOTE
Oprase! BATEOTHOTO ArenTEr BATIOTHOTO
KOHTPOIT KOHTPOIL
PenepaTsHEe OprasEl Bremsxonombank
HCIOIHHTEIEHOH BIaCTH, VomonmuoMedeHHEe DaHKH
YIIOIHOMOYSHHELS )
TamomenHEe oprael
[IPAEHTETLECTEOM
. [TpodeccHonancHee
lenTpamsuei bank
e VHaCTHHEH PRIHKA ITeHHEIX
Poccufickolt ©egepaunn Gvnar

Pucynok 3 - Opranbl ¥ areHTbl BAJIFOTHOI'O KOHTPOJIS

*®enepanbHbiii 3akon ot 10.12.2003 N 173-®3 (pex. ot 02.07.2021) "O BamOTHOM PeryJIMpOBAHMH H BAIOTHOM KOH-
Tpone" - 22.08.2021. [DnexTpoHHBIH pecypcl- Pexnm JOCTyTA:
https://www.consultant.ru/document/cons_doc LAW_45458/-10.01.2022
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Tabnuna 3 — IIpaBa areHTOB W OPraHOB BAJIIOTHOTO KOHTPOJS, a TaKXkKe HUX JOJIK-

HOCTHBIX JINIY

ITpaBa areHTOB U OpPraHOB BaIIOTHOTO 1) OcymiecTBIATh MPOBEPKU  CIIETOBAHMS
KOHTPOJIS HEpE3UACHTaMU U PE3UICHTaMHU aKTOB OPraHOB BaJIIOT-

HOTO PpEryJMpoBaHUs U aKTOB BAJIIOTHOIO 3aKOHO/A-
tenbcTBa Poccuiickon denepanyu;

2) [IpoBOaUTH IPOBEPKH ACHCTBUTEILHOCTH
U TOJIHOTHI OTYETHOCTHU, @ TaKXe Y4ET MO BaJTIOTHBIM
olnepanusi Hepe3ueHTOB U PE3UICHTOB,;

3) TpeboBaTh ¥ MpUHUMATH HHPOPMALHIO U
JOKYMEHTBI OTKPBITHS U BEACHUS CUETOB, BBINOJIHEHUS
KaKHX-JIM00 BAJIIOTHBIX ONepanui

IIpaBa OpraHoB BaJIFOTHOTO KOHTPOJISA 1) Jenars mnpeamnucaHus O IpenoTBpalie-
Y UX JOJDKHOCTHBIX JIUI] HUM OOHApPYKEHHBIX HapyLIEHUH BaJIFOTHOTO 3aKOHO/A-
TenbcTBa Poccuiickoit denepany U akTOB OPraHoOB Ba-
JIIOTHOTO PErylIMpOBaHus;

2) [lonp30BaTbcsi NPUHATBIMU  3aKOHOJA-
TenbcTBOM Poccuiickoit ®enepauun MepamMu OTBET-
CTBEHHOCTHU 3a HECOOJIIO/IEHHE aKTOB BAJIIOTHOTO 3aKO-
HozarenbcTBa Poccuiickoit @enepauyy U OpraHoB Ba-
JIIOTHOTO PETYIMPOBAHMS;

3) 3anpaimBarh MPEeIbsIBUTH TOJIBKO TE€ J0-
KYMEHTBI, KOTOpble OyayT HamnpsMyl OTHOCUTBHCS K
IIPOBOAMMON BaJIOTHOW OIlEpaluy, TO €CTh TaKUX J0-
KYMEHTOB Kak: MOJTBEPXKIAIONINE JHYHOCTh (U3UUEC-
CKOr0 JIMILIA, MAacHOpT CHAEIKH, CBUAETEIBCTBO IOCTa-
HOBKH Ha y4€T B HAJIOTOBOM OPIaHE U APYTHE TOKYMEH-
TBI.

Huxe mpeacrasnena Tabnuia 4, B KOTOpoil onupasich Ha DefepanibHbIN 3aKOH
"O BaJIIOTHOM pEryJUPOBAHUM U BamtoTHOM KoHTpozne" oT 10.12.2003 N 173-@3
MOAYEPKHYTHI 00S3aHHOCTU U TpaBa PE3UJECHTOB U HEPE3UJEHTOB MPU COBEPIICHUU
KAKHX-JHO0 BaTIOTHBIX OIEPAIHil.

Cucrema BAIIOTHBIX OTPAHUYCHHUM BBITIOHSIET CICAYIONINE (PYHKIIUU:

1)  wakomuTenbHAs — TOCYAapCTBO MOXKET BO3MEIIATh BHYTPEHHUI U BHEIII-
HUUW JTOJT 110 MPUYMHE HAKOIUICHUS BAIFOTHBIX CPEJICTB;

2)  pacmpenenuTenbHas (TepepacnpenesuTe/ibHas) — TPUMEHEHHE BalIOT-
HBIX OTPAaHUYECHUN aJPEeCcOBAaHO HA pa3/ieJICHHE BAJIOTHBIX IIEHHOCTEH B TMOJIb3Yy

OONBIMX TPEINPUATUH, TOCYJAPCTBA C TIOMOIILI0 CPEIHUX U MEIKUX MPEANPUHU-

MaTeJiei;

mdbeglepanwmﬁ 3akoH oT 10.12.2003 N 173-®3 (pex. ot 02.07.2021) "O BaIIOTHOM PETYJIUPOBAHUH U BAFOTHOM KOH-
Tpose" - 22.08.2021. [DnexTpoHHBIIH pecypc]- Pexxum JocTyna:
https://www.consultant.ru/document/cons_doc LAW_45458/-10.01.2022

14



3)  perymupyromas — MOpUMEHEHHE (HUHAHCOBO-3KOHOMHYECKUX METO/OB
BJIMSIHUS TOCYJapCTBA HA MPEANPUHUMATENIEH, HHTEPECHI JTHOEH.

BanioTHble orpaHUYEHUsT MOKEM PA3AEIUTh HA HECKOIBKO TPYII:

1)  orpaHMuYeHHsA, OTHOCAIIMECS K YACTHBIM JIMIAM — COCTOSIT U3 OrpaHH4e-
HUIl Ha BBO3 U BBIBO3 BAJIOTHl (PU3NYECKUMH JIMLIAMU IIPU BBIE3/I€ WU BBE3JE B
CTpaHy, OTKPBITHE CUETOB B 3apyOeKHBIX OaHKaX (PU3MUECKUMU JIUIIAMU;

2)  OrpaHHMYEHHs BO BHEIIHEW TOProBJ€ — 3TO peajan3alys BHEIIHETOPTOBOM
NesTeNIbHOCTH. HanpumMep: 3amper win orpaHMYeHUE Ha M0JIb30BaHHE WHOCTPAHHOU
BAJIIOTHI, MTOJIyYEHHOM JKCIOPTEPOM, a TAKXKE €CIU HET OJOOpEHMs TOCyJapcTBa Ha
NIEPEBOJI BAJIIOTHI 3 TPAHMILY B OIUIATY 32 UMIIOPT;

3)  orpanuueHus B c(epe, 3a7eBarOUICil IBUKEHUS KamuTajga — BBEACHUE
OTrpaHUYEHMM, MPEICTABICHHBIX B BUJE JUMHUTOB Ha BBIBO3 MHOCTPAHHOW M HAIMO-
HAJIbHOM BaJIOTHI, IPEAOCTABICHUS KPEIUTOB, IEHHBIX OyMmar.

Tabnuna 4— [IpaBa u 00s13aHHOCTH PE3UACHTOB U HEPE3UICHTOB

[IpaBa pe3u1IeHTOB U HEPE3UEHTOB, BBINOI- | OOSA3aHHOCTH PE3UACHTOB U HEPE3UICHTOB, BbI-
HSIIOIIME BAIOTHBIE oniepaunu B Poccuiickoid | mosHstomue B Poccuiickoit denepaniuu BaatoT-
denepanun HbIE OTNIEpalliu

1) Moryr wu3ydaTb pe3yJbTaThl 1) ITepenaua Bcelt TpeOyemoil WH-
aKTOB IIPOBEPOK, BBHIIIOJHEHHBIMU areHTaMu U | (opManuu 1 JOKYMEHTOB O IIPOBEJIEHUU BAJOT-
OpraHaMy BaJIFOTHOT'O KOHTPOJIS HBIX OIlepaluil OpraHamM M areHTaM BaJlFOTHOTO
KOHTPOJIA

2) MoryT ocriopuTh 1€sSHUS arcH- 2) llepenava W3BSACHEHWM B XOIE OCY-
TOB BaJIOTHOTO KOHTPOJISl, OPTaHOB BAJIIOTHO- | ILIECTBJICHUS NPOBEPOK OpraHaM W areHTaM Ba-
ro KOHTPOJS B INOPSIKE, KOTOPBI yCTAHOB- | JIIOTHOTO KOHTPOJIS, & TAK)KE UCXOX 3TUX MPOBE-

JIEH 3aKOHOJATeIbCTBOM POK.

3) ITpoune npaBa, KOTOpBIE yCTa- 3) IlpenocraBiieHNE NMUCBMEHHBIX pa3b-
HOBJIEHBI HEMOCPEICTBEHHO 3aKOHOJATeNb- | SCHEHUH OTKa3a OT MOJIMUCAaHUS aKTa — B TOM
HbIMU akTaMu Poccuiickoii @enepanum. cilydae, KOrjla UMeeTcsi poTHUBopeune ¢ (akra-

MH, KOTOpPbIE yKa3aHbl B aKT€ IIPOBEPKH, BHIIOJI-
HEHHOH areHTaMu W OpraHaMH BaJIIOTHOTO KOH-
TPOJISL.

4) [Io npou3BOAMMBIM BAJIKOTHBIM
omnepanusM (HOpMUPOBAHUE OTUYETHOCTH U BEIe-
HUEe y4€Ta, a Takke 00eCredyrBaHHE COXPAHHO-
CTH JOKYMEHTOB B MIPOJOJKUTEIHLHOCTH 5 JIET.

Ncxons u3 3akona ot 10.12.2003 Ne 173-@3 «O BaItOTHOM PETYIUPOBAHUN U

KOHTPOJIE» OPraHbl BaJIOTHOIO KOHTpOJsi B P® MOXKHO BBIAEIUTH CIEAYIOULYIO

CTPYKTYpPY:
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1)  IIpaButensctBo Poccuiickoit @enepanuu u Lentpobank Poccuiickoit
denepannu- MpeACTaBIAIOT COOOM OpPraHbl BaJIOTHOTO PETYIMPOBAHUS M OpPTaHbI
BAJIFOTHOTO KOHTPOJIsA B Poccuiickoin deaepaiuu, U3Aarolume akTbl, KOTOPBIE CIyKaT
00s13aTEIPHBIMUA B TIEJIOM JJISI BCEX YYaCTHUKOB BaJIOTHBIX IMpaBOOTHOIIEHUN Poc-
cuiickon Denepaunu;

2)  YIOJHOMOYEHHBIE OPraHbl UCTIOJHUTEILHOU BIACTH.

OCHOBBI IPABOBOTO PETYIUPOBAHUS BATIOTHOU MOMUTUKN B EADC npuHSATHI B
ct. 64 JloroBopa o EADC, yTrBepxaaroued NpUHIUNBI U eI €IAHOW BaJtOTHOMN
MOJIUTUKH.

K nensam ycTaHOBIIEHHON BAIFOTHOW MOJIMTUKU MOYXHO OTHECTH:

1)  uenb yrayOiaeHus SKOHOMUYECKON UHTETpaIuy;

2)  uenb CO3/laHMS CBOOOJHOTO JIBHUKEHHUS TOBApOB, YCIIYT, KamuTajla Ha
TeppHUTOpUsX rocyaapcts-aieroB EADC."

[IpuHLMIBI, KOTOPBIM CIIEAYIOT rocynapcrBa-wieHsl EADC st 1OoCTHXKEHUS
YKa3aHHBIX BBIIIE LEIEH:

1)  «molTamHOE MPOBEAECHUE TAPMOHM3AIMU U COMMKEHUS MOAXOA0B K CO-
3IaHUIO U MPOBEJICHUIO BAIFOTHOUN MOJUTUKNY;

[Ipu 5TOM NpUHLMIE OCYIIECTBIISIIOTCS AOMOJHUTENIbHBIEC TEPErOBOPHI U KOH-
CYJIbTAIlUM MEX]y y4acTHUKamMu. VX 1LieNblo BJISIETCA MPUHSATUE aKTOB rapMOHU3a-
AU, JJISI eI KOTOPBIX SIBJISICTCS] MPUHSTH aKThl TAPMOHU3AIMU TSI CIIETYIOIIETO
W3MEHEHUS W COJIDKEHUS TPABOBOTO PETYJIMPOBAHMS HAIMOHAIBHBIX 3aKOHOJa-
TEJbCTB.

2)  «co3naHue HEOOXOJHUMBIX OPraHU3al[MOHHO-TIPABOBBIX YCIOBUWA Ha
HallMOHAJIBHOM U MEXTOCYJapCTBEHHOM YPOBHSIX JUISl Pa3BUTHS MHTETPAIMOHHBIX
MPOLIECCOB B BAIIOTHOM cheper;

[Ipu >TOM TpUHIMIIE HEOOXOIUMBI BCIIOMOTATENbHBIC ACHCTBUS y4aCTHUKOB
EADC, 1oroBopeHHOCTh MPABOBBIX aKTOB Ha ypoBHE (C0103a, KOTOPBIE ONPEAECTSIOT

euHBbIE a0COJIFOTHO JJIsl BCEX rOCYIapCTB, HEMocpeacTBeHHO Bxosuux B EADC op-

' ¢1. 64 JloroBopa o EBpasuiickoM SKOHOMHUECKOM coto3e ot 29 mast 2014 r. // Jocryn u3 CIIC «KoncynasrantIInrocy.
[DnexkTponHsIit pecypc]. — Pesxxum goctyma: http://www.consultant.ru/document/cons_doc LAW 163855/ - 20.04.2022
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TaHU3alMOHHO-IIPABOBHIE YCIOBUS, B KAU€CTBE MPUMEPA MOKHO MPUBECTHU: MPHU CO-
3IaHUA CUCTEMBbI HMH(POPMAITMOHHOTO BO3JACUCTBUS MEXKIYy OpPTraHAMH BATIOTHOTO
KOHTposs ydyacTHUKOB EADC, HykHO uMeTh OoT Bcex-wiieHoB EADC cormacue s
0J100pEHNS PETYIUPYIOLIETO MEXKTYHAPOJHOTO I0IOBOPA.

3)  «HempuMEHEHue JEHUCTBUI B BaJIOTHON cdepe, HEraTUBHO BIIHSIIONINE
Ha pPa3BUTHE MUHTETPAI[MOHHBIX MPOILECCOB MU UX MUHUMHU3AIMKU B CIy4yae BBIHYXK-
JIEHHOTO MIPUMEHEHUSD;

4)  «mpoBefeHHE SKOHOMUYECKON IMOJIUTHKH, HAMpPaBICHHON Ha MOBBIIIE-
HUE€ JIOBEpHUs K HAIMOHAJIBHBIM BAJIOTAM TOCY/IapCTB-WJICHOB, TAK U Ha MEXKJyHa-

POAHBIX BAJIIOTHBIX PBIHKAX).

B oGs3arenbHOM TOpsAKE JOMKHBI cooTBeTcTBOBaTh Jloroopy o EADC

MexyHapoiHbIE JOTOBOPBI, KOTOpPBIE TPUHUMAaKOTCA Ha ypoBHE EADC.

INocynapcrBa-unenst EADC B 0051acTH BaTIOTHOTO PErYJIUPOBAHUS MPUHSIN

PaCcCMOTPCHHUIO MCPBI, ITPCACTABJICHHLIC B Ta6JII/IH€ 5.

Tabnuua 5 — Mepbl, IpUHATHIE K PACCMOTPEHHIO rocynapcTBaMu-uieHamu EADC

00JIaCTH BAJTIOTHOTO PETYJIUPOBAHUS

Mepsl 1eKJIapaTUBHOIO XapakTepa, Ui UX
peanu3anuu TpedyeTcs NPUHATHE TOTIOJIHU-

Mepsl, KOTOpbIe HE TPEOYIOT PUHATHUS AOMOJIHHU-
TEJILHOT'O COTTIAlICHUS MEXAY rOoCyAapCcTBaMu-

TEJIbHOT'O COTJIAIIEHHS MEXy rocyaap- yienamu EADC
CTBaMU-YICHAMHU
1) ObecneunTh TapMOHHU3ALUIO 1) CoznaTth «ycinoBHs A MOKYIKH U

TpeOOBaHMI 1O pernaTpuanuu pe3uaeHTaMu
rocygapctB-uiecHoB  EADC  ageHexHbIX
CPEICTB, KOTOPbIE MOJUIekKa 0053aTeIbHOMY
3a4MCIIEHUIO Ha OAaHKOBCKUE CUETa;

NpOJaXXH MHOCTPAHHOM BaJIIOTHl PE3UACHTAMU
rOCyJapCTB-WICHOB 4epe3 OaHKU TOCYAapCTB-
yieHoB EADC 0e3 orpanndeHus»;

2) Onpenenutb  «COrJlacOBaH-
HBIE TIOAXOABI K MOPAJIKY OTKPBITHS WM BE-
JACHUA CUCTOB PC3UACHTOB TPETHUX CTpPaH B
0aHKax, KOTOpbIE HAXOAATCS HAa TEPPUTOPH-
ax rocynapctB-wieHoB EADC, a takxke cue-
TOB PE3UJICHTOB I'OCYJapCTB-4JICHOB B OaH-
Kax, HaXOJAIINXCA Ha TEPPUTOPUAX TPETHUX
CTpaHy;

2) OcymiecTBUTh «CBOOOJHOE Tepe-
MEUIEHUE PE3UJECHTAMU U HEPE3UIEHTaMu TOCy-
napctB-uieHOB EADC HanuMyHBIX JIEHEXKHBIX
CPE/CTB U JICHEKHBIX MHCTPYMEHTOB B Ipelenax
TaMOXEHHOU TeppuTOpUn TaMokeHHOTO Coro3ay;

3) Omnpenenuth «IepeyeHb Ba-
JIOTHBIX OIEpaluid, MEeXIy pe3uaACHTaMHU
rocynapctB-wiieHoB EADC, B oOTHOIIEHUH
KOTOPBIX HE IPUMEHSIOTCS BAJIFOTHBIE Orpa-
HUYCHUSY.

3) Co3nath «IIpoOBEACHUE B3aUMHBIX
pacyeToB MEXAYy PE3UJIEHTaMHU TOCYIapCTB-
yneHoB EADC B HallMOHAIBHBIX BaJlOTax rocy-
JIAPCTB-UJICHOBY.

3anpeT rocygapCtsaM BBOJUTHL HOBBIC BAJIFOTHBIC OI'PAHUYCHUA — 3TO BAKHOC
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nonoxenue IIpotokorna. '

Ha ceropusminumii neHs npuHATO HE MHOTO akTOB EADC, KOTOpbIE MOCBSIIEHBI
HETOCPECTBEHHO BATFOTHOMY PETYJIMPOBAHUIO.

[lenu coTpynHMUECTBa B BAIFOTHO-(prHAHCOBOM cepe:

1) CO3JIaHhE CBOOOJIHOTO JIBH)KCHUSI TOBAPOB, YCIIYT, KalKMTala rocy1apcTB-
yiieHoB EADC;

2) YBEIMYCHHUE POJM HAIIMOHAIBHBIX BallOT TOCYAApCTB, BXOIAIINX B
EADC 1o BHEIIHETOPTOBLIX M HMHBECTUIIMOHHBIX OIEpaIrsX.

Cy1miecTByeT KOHCYJIbTaTUBHBIH KOMUTET IO (PMHAHCOBBIM PHIHKAM B HEM CO-
31aHa paboyasi Tpymra Mo BONPOCaM BaJIIOTHOTO PEryJIMPOBAHUS U BAJTIOTHOTO KOH-
Tposist Ha TeppuTtopusx EADC. B Hell yuyacTBYIOT yHOJHOMOYEHHBIC SKCIEPTHI CTO-
POH, HO B CiIydyae HEOOXOJMMOCTH MOTYT MPUHUMATh y4acTHE MPEICTaBUTEIN OU3-
Hec-coobmmecTBa CTOPOH.

enp manHoOM pabouel TPyIIBl 3aKI0YaeTCsS B COMMIKEHUH MEXaHU3MOB Ba-

JIIOTHOTO KOHTPOJISI U BAIOTHOTO PETYJIMPOBAaHUs B rocynapcerBax-wieHax EADC.

Eppaanicxan
O RETIE: IXOHOMNMOCKER Reesssaccns
& KOMHCCHR

KOHCYNBTATHBHLIA YNONHOMONEHH IS
LCUDU S ...o8  Dafcunarmvnnse  bKooon. rocyJapCTEEHHbI
no PUHAKCOBLIM Patotieh fpynas OpraMbl rOCYyaapeTe-
Phivkam unenos EASC
/:\

Buanec.coobuecrea s cepe
PHHAHCOBLIX PLIHKOR
(npocheccuonancnme

BCCOUNAUMM, COMILI U AP.)

Pucynox 4 - PaGouast rpyrma mo BompocaM BalFOTHOTO PETYJIUPOBAHMS U Ba-

JFOTHOTO KOHTPOJIS

12 [IpoTokos 0 Mepax, HAMPaBIECHHBIX HA TIPOBEJACHUE COTIIACOBAHHOMN BaJIOTHOW MOJIMTUKY. [ DIEKTPOHHBIN pecypc]. —
Pexxum JIOCTyTA:
http://www.consultant.ru/document/cons_doc LAW_163855/6e6¢3738a4e0fd173e49d85058295098911d3239/ -
20.04.2022
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Pabouas rpynma ocyliecTBISIET aHAJIW3 CYLIECTBYIOLIMX HOPM OTBETCTBEHHO-
CTH IIPU HAPYIICHUSAX BAJIOTHOTO 3aKOHOAATEIbCTBA, COCTOSTHIE WH(POPMALMOHHOTO
oOMEHa M MHBIX HaIpaBJICHUH, SBISIOMMUMHUCS CACPKUBAIONICH MPUYUHOMN JUIsl pac-
IMUPEeHUs] OM3Heca, peanu3alys MPUHIINIA «YEThIPEX CBOOOI», TO €CTh OTO JBUXKE-
HUE TOBApOB, KaKTalla, TPYJAOBBIX PECYPCOB U YCIYT.

[Tocne npoBeneHus aHanuza paboyasi rpyIina OCylIecTBIsSIET paboTy MO yCcTpa-
HEHUIO MPENSTCTBUI U cOo3/laHui0 Hanbosiee OIaronpuaTHOTO OM3HEC-KIuMmaTa Jis
PE3UIEHTOB rOoCyAapCTB-UIeHOB EBpa3uiickoro SKOHOMHUYECKOTO COI03a.

1.3 TeopeTnueckue acneKThbl CO3JaHUs 001Ier0 BAJTHOIO PbIHKA CTPAaH

EADC

BaxxnbiM ntokymenTom siBiisiercss KonBennusi opmupoBanusi oOmero puHaH-
coBoro peinka EADC. B 2016 roay, B nekadbpe mecsiie riaBbl rocyaapctB Coro3a 3a-
T TPABUTENIbCTBAM M HAIIMOHAJIBHBIM OaHKaM rocyaapcts, Bxoasmmx B EADC
pa3paboTath MpoekT KoHuenuu BMecte ¢ EQK.

JlaHHBI JTOKYMEHT YCTaHABJIMBAET 3a/1ayu, 1I€JIM, HAIpaBiIeHUs (POpMUPOBA-
HUs 001Iero (MHAHCOBOTO PHIHKA, IPABOBYIO OCHOBY €ro pabOThI, a TaKXe MOPSIIOK
WH()OPMAITMOHHOTO BO3JCUCTBHUS M aIMUHUCTPATUBHOTO COTPYAHHYECTBA PETYIISATO-
POB (DMHAHCOBOTO PHIHKA.

K 2025 romy croponsl JloroBopa o EADC nomxnbl o6pa3oBaTh oOumii Gpu-
HAHCOBBIM PHIHOK B CTPaxoBoil chepe, OaHKOBCKOM, B CETMEHTE OOpaIlieHus IIEHHbIX
Oymar.

B cents0pe 2018 roga Obuio noanucano CornameHue o rapMOHU3AIMKU 3aKO0-
HOJIATENbCTBA B (PMHAHCOBOW cdepe riaBaMH HAIlMOHAJIBHBIX OAHKOB TOCYAapCTB,
Bxoasanmx B EADC. JlanHOe cornameHue co3aaHo Jjisd CO3IaHus o0Iero (puHaHco-
BOTO PBIHKA, CO3/IaHMS B3aMMHOTO NMPHU3HAHUSA JIMLIEH3UH Ha OCYILECTBIICHUE Hes-
TEJILHOCTH BO BCEX 30HAX (PMHAHCOBBIX YCIYT.

[Toanucannoe B 2018 roay cormameHue cO3Aae€T OCHOBY JJisi 0Opa3oBaHUs

HaJIHAIIMOHAJIBHOTO peryisitopa k 2025 roay.
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Ha naHHBIE MOMEHT BpPEMEHH OCYIIECTBISIETCS BBICOKOAKTHMBHAs padoTa Mo
UHTCHCU(DHUKAIIMN PACYETOB B HAIMOHAJIBHBIX BAJIOTaX, HO IMOKa €mle HEeT OoO0Iien
KOHIIETILIUY Pa3BUTHS BAMIOTHO-PpUHaHCOBOM unterpamuu EADC.

PaccmarpuBast EBpasuiickuil cor03 B 1IE€JIOM, IPUXOIUM K BBIBOAY, YTO JJIA I10-
BBILICHHUS POJIM HAIMOHAJIBHBIX BAJIIOT BCEX CTpaH, Bxoamux B EADC, cymecTByroT
MPEMATCTBUS MOJTUTUYECKOTO XapakTepa. PaccMOTpUM MpensaTcTBUS MOTUTUYECKOTO
XapakTepa:

1) B crpanax-yuyactHuniax EADC ecTh B3aMMHOE HEIOBEPHUE, 3TO CBSI3aHO C
TE€M, 4YTO TrOCYyJapcTBa OIACAIOTCS MOTEPATh HEKYI0 YacThb CBOETrO KOHTPOJS Haj
HallMOHAIbHBIMUA aKTUBAMU, OCTEPEraloTCs MOTEPSTh YaCTh CYBEPEHUTETA;

JlaHHasi MO3ULKS YMEHBIIAET CIIPOC HAa HAIMOHAJIBHBIE BAJIOTHI, CBOAUT K
MUHUMYMY NPUCYTCTBUE MPEANPUHUMATENICH B TOTPAHUYHBIX CTpaHaX.

2) cTpaHbl-y4aCTHMIIBI HE JKEJAIoT, JIMOO emé He TOTOBBI OCYIIECTBIATh OIle-
paluu B HAIIMOHAJIBHBIX BATIOTaX (710 HEJIABHETO BPEMEHH 3TO OBLJIO aKTYaJIbHO);

OtcytcTBYeT 3(HEKTUBHOCTH, OOMEHA HAIIMOHAJIBHBIX, HE UCTIOIB3YS BAIIOTHI
JIPYTUX CTPaH;

3) HaLMOHaJIbHBIE MEPHI TOCYAAPCTBEHHON HALIMOHAIBHOW MOJUTUKU B paMKax
EADC uMeroT HU3KOKaueCTBEHHOE COTJIACOBAHMUE CTpaHaMH, BXoasiuMu B Coros, a
TaKKe JJIs1 Pa3BUTHUS COOOIIECTBA OTCYTCTBYIOT OTUYETIJIMBbIC IJIAHBI.

Kpenutel B unrerpanrionHoM cooOmectse EADC Takue kak: KOMMEpUYECKUE,
rOCYAapCTBEHHBIE - MPEICTABISIIOTCS B JA0JUIAPAX, CBA3aHO 3TO C TEM, YTO 3KCIIOPT-
HbI€ KOHTPAKThI MPEACTABIISIIOTCA B Jojapax. Mbl MOXKeM HayaTh Ipeajarath Kpe-
TUTHL B pyOJIsIX, HO 37€Ch MbI Y€ OyZieM oracarbcs, TaKk KaK HE BCE «IOBEPSIIOT»
pyOumo. [Ipu BO3MOXKHOM MpenOCTaBICHUN KPEAUTOB B pyoOssix npuBeaét Poccuio k
pUCKaM I COOCTBEHHOro OroJKeTa -B CilydasiX, Korja OyIyT NpeAoCTaBIIATHCS
MEXTOCYIapCTBeHHBIE KpenuThl, HO cTpaHbl EADC mMeEIT roToBHOCTH OpaTh 3TH
KPEAWUTHI B HAIIEH BAJIFOTE.

Ecnu pacimpste 30Hy AJi1 NPUMEHEHHS] HAIIMOHAJIBHBIX BaJIIOT, TO 37I€Ch B Ka-
YECTBE MPEMATCTBUS OYIyT BBHICTYNATh YK€ YCTAaHOBJIECHHBIC CTaHAPTHI BHIPAKCHUS

CTOMMOCTH CBIPEBBIX TOBAPOB Ha MUPOBBIX PBIHKAxX B nosuiapax. [loatomy eciu ro-
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BOPUTH O MIPOBEJAECHUH KaKMX-JIMOO CIEJIOK Ha BHEIIHEM PhIHKE B HallHOHAJIbHBIX Ba-
JIOTax Ha ChIPbEBBIE TOBAPBI, HUKAKUX SKOHOMUYECKUX BBIFOJ JUIsl CTPaH HE IMOcie-
JyeT, IPUCYTCTBYET BEPOSITHOCTh TOTO, YTO OYYT JlayK€ HOBBIC BAIIOTHBIE PUCKHU.

JUtst pa3BUTHs HalMOHAIBHBIX BAMIOT cTpaH Coro3a MOXHO CUUTATh MPENsT-
CTBUEM TO, YTO PHIHOK KaruTasa, (MHAHCOBBIA PHIHOK HEJIOCTATOYHO Pa3BUTHI, TaK-
K€ OTCYTCTBYET JINKBUTHOCTh PHIHKOB HAllMOHAIBHBIX BaJIIOT.

Pazpaboran npoekt CormnaiieHust 0 A0MycKe OpOKEpPOB U TUIIEPOB OJHOTO TOC-
ynapctBa EADC k yyacTuio B OpraHM30BaHHBIX TOpPrax Ha OHWpiKax JPYrux rocy-
JapCcTB. DTO 3HAYMUT 3TO HALMOHAJIBHBIM OWp)KaM MPEJOCTABICHO NPAaBO MPU3HATH
JULEH3UH OPOKEPOB U JUIEPOB (BBIIAHHBIE TOCYAAPCTBAM COI03a YIIOJTHOMOYEHHBI-
MU OpraHaMu), a Takke o0ecreynBaTh y4acTue B TOPrax JJis TOro, YTOObI 3aKJIH0YaTh
JIOTOBOPBI KYIUTH-IPOAAKHA (PUHAHCOBBIX MHCTPYMEHTOB U LIEHHBIX OyMar.

Taxxe B EBpasuiickom Coroze pazpabotan npoekT CoriamieHus 0 B3aUMHOM
JIOTyCKE K OOpaIeHHUIO U pa3MELIEHHUIO [IEHHbIX OyMar Ha OpraHM30BaHHbBIX TOPrax B
rocynapcrBax, Bxogamux B EADC. /lanHoe cornamenue odecrnedynut cBoOOay TOPro-
BBIX OIEpALlHii C IEHHBIMH OyMaraMu Ha GHP;KEBOM IPOCTPAHCTBE H T.1.

Kpome Bcero 3Toro CymecTByeT yxe pa3padOoTaHHOE COIJIAIICHUE O MOPSAKE
oOMeHa CBEACHUSMHU, BXOIAIUMHU B COCTaB KPEIUTHBIX UCTOpUid. VicrioiHeHue 3Toro
COTJIAlIEHUsI MO3BOJIUT obecrneunTh g pe3uacHToB EADC omuHaKoBbIC I BCEX
YCIJIOBHUS MIPU OOpaIlEHUH 32 KpeAUTaMH B OaHKH, KOTOpbIE OYyT pacrnojiaraTbCs Ha
TEPPUTOPUSAX MHBIX rocyaapcts Corw3a — 3TO MOMOXKET Pa3BUTh TPAHCIPAHUYHOM
KpenutoBaHue B pamMkax EADC.

MoskeM paccMOTpPETh TaKKe MPOOJIEMBI, KOTOPbIE TPEMSATCTBYIOT HHTEHCU(U-
KaIlli¥ BATIOTHO-(prHAHCOBOM nHTErpanuu B pamkax EADC:

1)  npucyTCTBYIOIIMI pa3pbiB B TeMnax HHQISIUU, UMEIOLIAACS HU3Kas
KOHKYPEHTOCTIOCOOHOCTh TOBAPOB, MAaKPOIKOHOMHUYECKAsi HECTAOMIIbHOCTD;

2)  HU3KHUI YPOBEHb B3aMMHOI TOPTOBJIH;

3)  TOpUCYTCTBYIOIIAs Y KYpPCOB HAIIMOHAIBHBIX BATIOT BOJIATUIBLHOCTB;

B Oduumansusiii caiir EBpasuniickoii skoHOMMUecKo# Kkomuccnn. (DOPMHpPOBaHHE OOMIEro (MHAHCOBOIO PHIHKA.
[DnextponnsbIil pecype]. Pexum moctyma: http://www.eurasiancommission.org/ru/nae/news/Pages/01-02-2021-01.aspx
-29.03.2022
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4)  HaMoHAJbHBIE (UHAHCOBBIC CHCTEMBI HEJJOCTATOYHO PA3BHTHI.

K npoGiemam BaOTHOTO KOHTPOJIS U BaJIFOTHOTO PETYJIMPOBAHUS €II€ MOKHO
T00aBUTE:

1) B COOTBETCTBUM C IMOCTaBJICHHBIMHU LEISAMH MPUCYTCTBYET HECOOTBET-
CTBHUE MEP BATIOTHOIO PETYJIMPOBAHMUS;

[losicHIO: B rocyaapcTBax-weHaX IO CEd JI€Hb NPHUMEHSIOTCS BaJIOTHBIE
OTpPaHUYCHHS — 3TO TPEOOBaHMSI, CBSA3aHHBIC C MPOJAKEH BAJTIOTHON BBIPYUYKH, peria-
TpHUaLHsl, HA OCYIIECTBIECHUE ONEPALIMN COOTBETCTBYIOIIEE PA3pPEIICHUE U TaK Jajee.
Hcxons U3 MepedncIieHHOTO HAIPAIIMBAETCS BBIBOJ, YTO BAIIOTHOE 3aKOHOIATENb-
CTBO MCXOJMT U3 IPUHLNIA «3AIPEIIECHO BCE, UTO HE PA3PEIICHOY;

2)  3a HapyUICHUs BAJIIOTHOIO 3aKOHOJATENHCTBO MPHUCYTCTBYET H30BITOU-
Hasi CYpOBOCTb ME€pP OTBETCTBEHHOCTH;

[tpadsr Mo omnpeaesieHHbIM ME€paM OTBETCTBEHHOCTH MOT'YT HAXOAUTHCS B
npeaenax 100% oT cymMbl BaIIOTHBIX onepauuil. [Ipumep: opranuzanus, B paMKax
BHEIIHETOPrOBBIX KOHTPAKTOB IMPUBJIEKACTCS K aAMUHUCTPATUBHOW OTBETCTBEHHO-
ctu B Poccuiickoin denepanuu 3a T0, TO OKazajia yCIyrd OpraHu3alysM, IOCTaBuiIa
TOBAphbl, HO HE MOJIyYHJIa IEHbI'M B OINPEAEIICHHbIE CPOKH, 3TO HApyLIEHUE 00sI3aHHO-
ctu penatpuauuu — 4 ct.15.25 KoAll P®;

3)  UMeroUIMecs: OTPaHUYCHUS SBIISIOTCS MPEMSATCTBYIONIMMHU B IOCTHKECHUU
uenen EADC.

B kauectBe mpumepa: Ha tepputopuu Pecnybnmuku Kaszaxcran dunmuman poc-
CUMCKOM KOMITAaHWU PENIni HayaTh OKa3biBaTh yCIIyru. KOHTpareHThl JaHHOTO (hUiIn-
ajla KOMIIAHUU JIOJDKHBI OyIyT 3a4MCISATh JI€HEKHBIE CPEACTBA HA CUET, MPUHALJIe-
KAl poccuiickoMy 0aHKy, a HE Ha cUeT (huiiaja, HaxXOA[IIerocsl Ha TEPPUTOPUU
Pecny6sinku Ka3zaxcras.

JlaHHbIC OTpaHUYCHHS HE TO3BOJISIIOT B BATIOTHOW cdepe pa3BUBATH COTPY/I-
HUYECTBO IO CBOOOJAHOMY JBIIKEHUIO YCIYT, KamuTalla, TOBAPOB HAa TEPPUTOPUSIX
rocynapcte-uiaeHoB EADC.

K mepam BamtOTHOTO peryinuMpoBaHHsl CYLIECTBYET pa3jiMuhe€ B MOAXO0AAaX B

rocynapcrax-uineHax EADC. B [Jorosope 0 EADC nmpucyTCTBYIOT YCTAHOBJIEHHBIE
22



MIOJIOKEHUS 0 YHU(UKAINY ¥ TAPMOHU3AINH TIPABUI BaJTIOTHOTO PETYIMPOBAHMS, HO
JNEUCTBUTEIBHBIX U3MEHEHUN B HUX HUKAKUX HE MPOU30IILIO.

Ecnu B Oynymiem Oyner co3naHa envHas HoBas Baimiora B pamkax EADC, To
JI0JUTapy M €BpPO B MEXAYHApOIHBIX pacueTax OyAeT «IpUYMHEH Bpeay - ecnu 0e3
ucnosibzoBanusi cucreMbl SWIFT mMoxxHO OyJeT mpoBOIUTH PacuéThl C MUCIOIb30Ba-
HHEM HOBOW BaJIOTBHI.

PaccmatpuBasi TOproBele OTHOIICHHS C APYTUMU CTpaHAMH, HE BXOASIIUMU B
EADC, nanpumep ¢ Kuraem, To B 2020 rony EADC coBmectHo ¢ Kuraem 3asaBuinm,
YTO TOTOBBI OTKa3aThCsA OT JI0JUIapa, AJiA oOecreyeHusl u30eKaHnusi YIKOHOMUYECKUX
IIOTEPH MPU MCHOJIB30BAHUM B pACUETAX HAIMOHAIBHBIE BAMIOTHI. COCTOSIHUE BAIFOT-
HO-()MHAHCOBBIX OTHOIICHUS HAa MEXIYHAPOJIHBIX PHIHKAX HA CErOJHS HE MOJXOJUT
JUIsl MHOTUX CTpaH, OLIEHUBAHUE BAJIOT HA (PMHAHCOBOM PBIHKE OKa3bIBAIOT OTPHUIIA-
TEJIbHOE JEUCTBUE HA IKOHOMUKY CcTpaH, Bxoasamux B EADC.

Hanpumep: ecinu ecTh NOTpeOHOCTh MEPEBECTH JCHEKHBIE CPEJICTBA B APYTYIO
CTpaHy, BXOJAIIYI0 B 00beIMHEHNE, HanpuMep B pecnyonuky Kazaxcran, To cHavana
OaHka nepeBeAET IEHbIU B J0JIJIaphl, a IOTOM YXKe U3 JIoJUlapa B TEHTE.

Kacaemo pyOsisi MOXHO CKa3aTh €lI€ YTO JeBalbBaluu PyOss AENaioT €ero He
TOJIBKO HEBO3MOKHBIM MCITOJIb30BAHUS €T0 B KAUE€CTBE HAIIMOHAIBHOW BAJIFOTHI, HO U
Pa3TUYHBIX IJIATEKEH B JOJATOCPOUYHBIX HIIM B KPATKOCPOYHBIX IMpoekTax. HeobOxo-
VMO YCTPaHUTh N3MEHYMBOCTh HALIMOHAJIBHBIX KypcOB BaltoT rocynapcrs EADC.

[TpuunHOM O0TKa3a OT J0JUIapa TaK K€ MOXKET SBISATHCA M30eKaHUue UHQIISIIINH
Y CAaHKIIMH T10 JOJUIApY.

Ho noxka st peanuzanuu co3gaHus oO0IIe HAIMOHATBLHON BaJIIOTHI B paMKax
EADC naneko, HO PEANOJIOAKEHUS O CO3/IaHUH YK€ UMEIOTCS.

Bce BamoTsl rocygapctB EADC saBasitOTCS ¢l1aObIMU U UMEIOT 1I0CTaTOYHO BbI-
COKYI0 MOOUJILHOCTh KaIllMTaJIOB, MMOHAA00STCS BECOMBIE BIOXKEHUS IO MPOBEICHUIO
WHTEpBEHIIMNA. MHOTOO0OCIIAIONMM TUIIOB BAIFOTHOM HMHTETpAIluu OYyJET BBEICHUE
€MHOW JICHEKHOW €IMHMIBI C COXPAHEHUEM HAIMOHAJIbHBIX BAJIIOT, HAIPUMED II€-

PEBOHOMN PYOIIb.
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MOXHO TIPEANOIOXKUTh, YTO B KAa4eCTBE MEpexoAa K €IUHOW BaIIOTe OyaeT

oOmuit mepexo/1 Ha CUIILHYIO HAITMOHATBHYIO BATIOTY (3TO MOTYT OBITH PYOJIH):

cTpaHa CcTpaHa
EADC EADC

cTpaHa
EADC

cTpaHa
EADC

CHILHeHIIaa

HallTHOHAITBH A A
BAITFOTA

Pucynok 5 - Ilepexo1 Ha CUIIBHYIO HALIMOHAJIBHYIO BaJIIOTY

[Touemy 310 MOryT OBITH pyOnu? IloTOMY YTO PyOJIb OTBEHYAET KPUTEPUSIM IO
o0beMy B O0OpallleHuu, €ro Jo0Jii B TOProBoM o00OpOTE€ MEXAYy CTpaHaMHU-
yuactHuiamMu EADC 3a nocieqHue roasl JOCTATOYHO BBIPOCIIA.

Ho 310 Bpsia m MOKeT OBITh UCIIONHEHO, TaK Kak HU PecnyOnuka Kazaxcran
HE OTKAXKETCS OT CBOETO TEHIE, B I0JIb3Y APYrOil CUIBHOW BAIIOTHI, HA ApPYyTasl HHAs
CTpaHa.

MOKHO TPEANON0KUTh APYTOM UCXOJ — 3TO CO3JaHUE HEKOW KOJUICKTUBHOMU
BaJIIOTHI, IIPY 3TOM COXpaHss HALMOHAJIBHBIE BAIFOTHI TOCYIaPCTB, TO €CTh CO3/IaHHE

HOBOM JICHEKHOU eMHUILIbI (HAllpUMEp BAIIOTa — €Bpa3) (PUCYHOK 6).

Ctpana
EADC
Ctpana Crtpana
EADC EADBC
Crpana HOBaA Ctpana
EADC BaJIrOTa EADC

Pucynok 6 - Co3ganue HOBOW J€HEKHOW €TUHUILIBI
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MoXHO TakKe MPEANONIOKUTh NMepexo] Ha 00jiee CUIIbHYI0 HHOCTPAHHYIO Ba-
JIOTY, HO paccMaTpyBaTh 3TOT BApUAHT KaK aKTyaJIbHBIA HE OyJeM, TaK KaK Ha CEro-
JTHSAIIHUN JIeHb HET JOBEpHS K JIPYTMM HHOCTPAHHBIM BallloTaM (JI0JUI1ap, €BpPO U
T.J.), 3TO CBS3aHO MPE¥KJI€ BCETO C MOBBIINICHUEM Kypca MHOCTPAHHBIX BAJIIOT, HAJIO-
JKEHUEM CaHKIUM B OoTHOIEHUM Poccuiickon dDenepanuu, NPUHATAE NPE3UICHTOM
OTBETHBIX MEP MO OTHOIICHHUIO K HEAPY>KECTBEHHBIM CTpaHaM H T./I.

Becomyro posnb B mporiecce pa3BUTHS BaTIOTHOTO KOHTPOJISI UTPAKOT TAMOMKEH-
HBIC OpPTaHbl, BBIIOIHSAIONIME KOHTPOJIb B IIPEAEIax TaMOKEHHOT0 KOHTpoJisi. O1HUM
Y3 TJIaBHBIX YYACTHUKOB BAIFOTHOT'O KOHTPOJISA TAaK)KE 3HAYATCS TAMOKEHHBIE Opra-
Hbl. K HacTosieMy BpEMEHM 3HAUUTEIBHO Y4aCTUE TAMOMXEHHBIX OPTaHOB B MCHOJI-
HEHUU BaJIOTHOTO KOHTPOJIS.

MoXHO CKa3aTh, YTO BAJIOTHBIA KOHTPOJIb KaK CIIOCOO HETapU(PHOTO peryiu-
POBaHUS UMEET 3HAYUTEIIBHBINA MOTEHIMAN U SABJISIETCA PE3YJbTaTUBHBIM BO BHEIIHE-
AKOHOMHUYECKOM JI€ITCIILHOCTH.

ITogBoas mo JaHHOM TJIaB€ MTOTH, MOXKHO CKa3aTh O TOM, YTO B HACTOSIICE
BpeMsi ctpanbl EADC ummeroT 00JIbIIoe KOJIMYECTBO HEPa3pEIICHHBIX BOIIPOCOB B
chepe BaIIOTHOTO PETyJIMPOBAHUS, 31€Ch IPUCYTCTBYIOT OTPAaHUYEHUS Ha Psij MPO-
BOJIMMBIX OMEpaIdii, a TAKKE MOTY CKa3aTh, UTO CTPAaHbI HA CETOIHAITHUN JCHb MOKa
HE TOTOBBI CO3/IaTh €IMHYIO BATIOTHYIO 30HY. HO MO>XHO CcKa3arh 0 TOM, YTO CTPaHbI
BEAYT JEATEIBLHOCTh, KOTOPAsl HAIpaBJI€HA HA YCTPAHCHHWE PA3HOTJIACHUN MO MpPOBE-
JIEHUI0 JTMOepaNbHOW YHUDHUIIMPOBAHHON BAIIOTHO-(PMHAHCOBOW M MOHETapHOM IO-

JIMTUKH, a TAKIKC BO3MOKXHOC PAa3BUTUC KPUIITOBAJIFOTHBIX OTHOILICHHUH.
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2 AHAJIM3 COCTOAHHMA BAJIIOTHOI'O PEI'YJIMPOBAHHUA M BA-
JIIOTHOI'O KOHTPOJIA B MHTET'PAILIMOHHBIX OB BEIMHEHUAX
HA ITPUMEPE EC 1 EADC

2.1 Eaunblii BaaoTHbII ppiHOK EBponeiickoro coro3a

EBpomnelickuii coro3 SBISETCS €IUHCTBEHHBIM MHTETPAIlMOHHBIM 00bECIUHEHH-
€M, CO3/IaBIIIeE YAOBICTBOPSIONIYIO BCEM TPEOOBAHUSM BATIOTHYIO HHTETPAITHIO.

EBpomnelickuii coro3 BKJIIOYAET B ce€0s IKOHOMHUYECKOE W TMOJUTHYECKOE 00b-
eMHEHUE 27 eBPONEHUCKUX rOCYAapCTB. 3a TO/Ibl CBOETO CylIECTBOBaHUA B EBponeii-
ckuil coro3a Berymwin: Cioenus, @unnanaus, Opannus, Xopsatus, Yexus, [1IBe-
s, Octonus, ['epmanus, ['penus, [anus Ascrpusi, benbrus, BenukoOpurtanus
(Bemwia B 2020 r.), bomrapusi, Benrpus, JlrokcemOypr, Manbra, Hunepnanmsi,
[Tonpmia, Ilopryranus, Pymeinus, CnoBakus, Upnanausa, Mcnanus, Urtanus, Kumnp,
JlaTBus, JIutsa.

[emsiMu co3aanmsi SKOHOMUYECKOTO U BAJTFOTHOTO COKO3a SIBJISIFOTCS

1)  ¢opmupoBanue GpUHAHCOBOTO IIEHTPA C SIUHOMN BATIOTOM;

2)  (dopMupoBaHHE TEPPUTOPUU FIKOHOMUUYECKON CTAOMIHLHOCTH;

3)  poct 3xoHOMHK EBporieiickoro coro3a;

4)  COBMECTHOE PEryJIMpPOBAHHE MAKPOIKOHOMUYECKUX TOJIUTHUK;

5)  ycuiieHHe €BpO Ha MUPOBOI apeHe B MPOTUBOBEC JI0JUIAPY.

OKOHOMMYECKUN M BAJIIOTHBIM COIO3 B €BPOINEUCKOW WMHTETpPAIIMU B JTAHHBIX
HaIpPaBJICHUSX CTaJl OCHOBOIIOJATAIOUIUM, OH OIpeeNseTcsl crenuduKy OCyIecTB-
JIEHWSI BAJIOTHOW U JEHEKHO-KPEIUTHOM MOJUTUKU EBpONENCKOro corsa.

Beenenue ennHoOM BAIIOTHI CO3AJI0 MMPpEeUMyLIeCTBa B EBpocorose:

1)  wu3-3a Toro, uro B Coro3e HET BaJIOTHBIX PUCKOB, TO MOXXHO PacCIOJIO-
YKUTh WHBECTUIIMH Hanboyiee 000CHOBAHO;

2)  CHIKAIOTCA OINEpallMOHHBIE PACXO/Ibl, KOTOPbIE B MEPBYIO OYEPE]Ib CBSI-
3aHBI C XEJKEBHIMU U BAJTIOTHBIMH OTIEpAIlUsIMH, MEKIYHAPOIHBIMU IIJIaTEXKaMU, U

KOHCYHO K€ C YIIPAaBJICHUCM MHOTI'OBAJIFOTHBIMUA CYCTAMU,

26



3) OoJee SICHBIMU CTAHOBSITCS IICHBI, TOTPEOUTENSIM, HAXOSAIIIMMCSI B pas-
HBIX CTpPaHax, CTAHOBUTCS JIETYE CPABHUBATH UX, & 3TO COOTBETCTBEHHO ITOBBIIIAET
KOHKYPEHIIHIO;

4) IS UHOCTPAaHHBIX WHBECTOPOB HanOOJIee MHTEPECHBIM CTAHOBUTCS PbI-
HOK €JIMHOW BAJIFOTHI.

B nemernikom ropone ®@pankdypre-Ha-Maiin umeeTcs eauHbIN 0aHK EBpomeii-
CKOI'0 COI03a, Ha3bIBaeTcs OH EBponeiickuii 0aHK pEKOHCTPYKIIMHU U Pa3BUTHS.

Uro6wl ['ocynapcTBaM-uiieHaM NEperTH Ha €AUHYIO BaJIOTy HEOOXOIUMO CO-
OTBETCTBOBATh KpUTEpUsIM cOMMKeHus. KpurtepueB OCHOBHBIX MATh, OHHU MpENy-
cMoTpeHsl JloroBopoM o EBponerickom coro3e, a Takke B crienraibHoM [IpoTokoine k
JaHHOMY Aorosopy. [lepeunciiio naHHbIe KPUTEPUU:

1) mnepBbli KpUTEpUl HAa3bIBAETCA «KPUTEPHUM JTOCTHUIKEHHUS BBICOKOIO
YPOBHS CTaOUIIBHOCTHU IIEH» - TMOKa3aTellb LIEH B TOCYIapCTBE BO3pacTaeT He Ooliee,
yeMm Ha 1,5 %, eciin cpaBHMBaTh CO CPEITHUM AHAJIIOTMYHBIM TOKA3aTeNIeM Y TPEX Toc-
YAApCTB-WIEHOB, KOTOPbIE UMEIOT MUHUMAJIbHBIN ITOKA3aTENb;

2)  BTOpPOHM KPUTEPUM — ITO «KPUTEPUN 3AIUIIEHHOCTH (PUHAHCOBOTO TIO-
JIO’KEHUSI MPABUTENBCTBA» - O3HAYAET, YTO B I'OCYNAPCTBE-YYACTHUKE HA TEKYyLIUU
MOMEHT BPEMEHU OTCYTCTBYET OIO/KETHBIA NePUITUT (IOMYCTUMBIN AePUITUT HE 00-
nee 3 % BBII, rocynapcrBennsiii gqoir He 6oiee 60 % BBII);

3) TPETBUM KPUTEPHUEM SIBIISIETCSA «KPUTEPUN HOPMAIIBHOTO ydacTus B Me-
XaHu3Me OOMEHHBIX KYpPCOB YKa3aHHBIX 3a IOCIEIHHE 2 ToJa» -TOCyIapCTBO-
YYAaCTHHK [IJISl YWIEHCTBA B ATOM MEXaHU3M€ HE MPHJIOKHIO OCOOBIX YCHIIMWA U MPHU
BCEM 3TOM KypC OCTaBaJICsl yCIOBHO CTAOUIIbHBIM;

4)  4YeTBepTHIN KPUTEPUU «KPUTEPUN CONMKEHUS, KOTOPbIN ObUT JOCTUTHYT
roCyAapCTBOM-Y4aCTHUKOM, WIEHCTBO €ro B MexaHn3zMe 0OMEHHBIX KYpCOB U KOTO-
pBIii OBLT OTPaXKEH HAa YPOBHE MPOIICHTHBIX CTABOK SIBIISIOIIMXCS JOJITOCPOUYHBIMUY) -
roCyJ1apCTBO-YJIEH HA IMPOTSHKEHUH OJHOIO roja JOJDKHO MMETh CPEINHIO HOMH-
HaJIbHYIO BEJIUYUHY JIOJTOCPOYHON MPOLIEHTHOM CTaBKH, HE OoJibiie 2% MpeBbliia-
IOIYI0, OTOT K€ MOKAa3aTellb Y IOCYJapCTB, KOTOPhIE UMEIOT HAWBBICIINNA YPOBEHb

CTAaOMJIBLHOCTH IIE€H.
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5)  cTaGHIBHOCTH IIATEKHOTO OanaHca.

Bo Bpewms co3nmanus BamtoTHOTO coro3a B 1998 rony B ogmHHaAIaTH CTpaHax
EBpomneiickoro Coto3a ypoBeHb rocyJapCTBEHHOM 3a/I0JKEHHOCTH MPEBBIIIAT MakK-
CUMAJIbHO YCTAHOBJICHHYI0O MaaCTpUXTCKUMHM KPUTEPUSIMU BEIUYHUHY, TO €cTh 60%
BBII. Huxe npuBeneHbl YeThIpe U3 MPEICTABICHHBIX KPUTEPHSI [0 UX COCTOSHUIO B
2017 r. (Tabauna 6).

Tabmumna 6- CootBercTBre 3koHOMUK cTpaH EC Maactpuxtckum kpurepusim, 2017

rox
Crpana Hedunut 6ron- | ['ocymapcTBeHHBIN Nudusims Jlonrocpounas
s)kera k BBII nonr k BBII CTaBKa

ABcTpus -1,5 85,2 0,7 0,3
benbrus -2,9 105,7 1,8 0,3
['epmanus 0.9 68.2 0,2 -0,2
I'perus 1,0 183,6 -0,5 8,1
Upnannus -0,3 74,8 0,1 0,5
Hcnanuns -4.4 99,2 -0,6 1,2
Hranus -2,3 132,7 -0,4 1,3
Kumnp -0,2 106,9 -0,4 3,5
JlaTBus 0,3 34,4 -0,1 0,2
JIutBa 0,4 40,2 0,3 0,7
JlrokcemOypr 1,9 22,4 -0,1 0,0
ManbTa 1,3 62,4 0,9 0,6
Hunepnanas 0.6 62,8 0,0 0,2
ITopryranus -1,9 130,3 0,5 2,9
CrnoBakus -1,5 53,0 -0,5 0,2
CrnoBeHus -1,7 80,2 -0,6 0,9
DOunaHINA -2,0 63,6 0,5 0,5
®paHuus -3,5 100,1 0,3 0,5
OcToHUsS - 9,5 0,5 -

"“Tloroop o EBporneiickom corose. [DmekTporHblii pecypc]. — Pesxxum gocryma: https://eulaw.ru/treaties/teu/ 29.01.2022
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Kak BUIHO U3 JaHHBIX, MIPUBEACHHBIX B TaOJHIle, HE BCE MOKA3aTEIN yAaeTCs
yIEpKUBATHh B JOIYCTUMBIX mpenenax. Hanmpumep, rocynapcTBeHHbBIN JOJIT Yy HEKO-
TOpBbIX cTpaH npesbiaeT gonyctumbie 60 % (I'peuust 185%, Urtamus — 132%, Ilop-
tyranus -130 % u T.71.).

EBpomnelickuii Cor03 CBOMM OIBITOM ITOKA3ajl, 4YTO 10 MOANUCAaHUsS MaacTpuxT-
CKOT'O JIOTOBOpa BCE IUJIAHBI HE ObLIM pealn30BaHbl B JOCTATOYHOU cTereHu. Tem He
MEHEE 3TH KPUTEPHUH MOXHO B35ATh KaK OPUEHTHP Ui (POPMHUPOBAHUS E€IUHOTO Ba-
moTHO-puHaHcoBOro pbiHka EADC. CooTBercTBHEe HEKOTOPHIX rocyaapcts EADC
JAHHBIM KPUTEPUSM B MOCIEAHEE BpeMs OyJET pacCMOTPEHO B 1I. 2.3.

JUtst co3gaHusl BAJIFOTHOTO COKO3a HY’KHA MpPOrpaMMa M opraHu3anust (poHI0B
M0 TMOJyIepKaHuI0 oTcTaronux peruoHoB. B 1993 roay B EBponeiickom Coroze Obut
co3gad POH/JI CIIOUEHHUS, CPEACTBA KOTOPOI'0 YXOJIUIIU Ha MOJAJIepKaHue ciadbIX pe-
TMOHOB CO103a. B kpusucHble mepuojsl Obl1 co3nan EBpomneiickuit ¢oHn rapantuu
CEJIBCKOTO XO35MCTBA IJIs MOJAEPKKH CEIIBCKOrO X031 CTBA.

OCHOBHBIM yCIIOBUEM JJIs1 BCTYIIEHUsI B EBpomneiickuii coro3 ObUTO U OCTaeTcs
JOCTHKEHHE MaKpOIKOHOMUYECKOM CTaOMIBHOCTH CTPAHOM, TaK Kak MOocje BCTyIIe-
Hus B EBponerickuii Coro3 CTpaHbl TEPAIOT KaKyl-TO YaCTh Y3KOHOMHUYECKOTO CyBe-
PEHUTETA, YTO KOHEYHO K€ 03HAYAET MMOTEPU MAKPOIKOHOMUYECKUX UHCTPYMEHTOB.

boimu mponucaHbl MPUHIUIIBL, TIPU COOJIIOICHUN KOTOPBIX CTpaHa, MOXKaIyi,
MOKET BOUTHU B cOCTaB EBpocoro3a:

1) mpuHIUIT CBOOOABI U IEMOKPATHH;

2) yBa)KE€HHE IPaB YEJIOBEKA U €€ CBOOObL;

3) mpUHUMI IPAaBOBOrO rOCY/1apCTBa;

4) pa3BUTHE PHIHOYHON IKOHOMHUKH B FOCYJIapCTBE;

5) nmpusHanue crangapToB EBpocorosa.

Coro3 MpoBOINI €IUHYIO JEHEXKHO-KPEIUTHYIO MOJUTUKY, MEXAHU3MBbI KOTO-
poii chopMHpOBANIUCH TOJNBKO KO BTOPOMY IECSATHIIETHIO OBajnaToro Beka. Coro3
IPOIIEN HIECTh ATAMOB JI0 CAMOI'0 MOMEHTa CO3[IaHUsl €IMHOM BAJIOTHOM TEPpPUTO-

pHUH.
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MO>XHO MPOBECTH aHATN3 HOMUHAIHLHOTO 3((PEKTUBHOTO BATIOTHOTO Kypca B
cTtpaHax EBpomnelickoro coro3a (OTHOIIEHUE Kypca €BpO K CPEIHEB3BEIICHHOMN IIEHE
. 15
BaJIIOTHI CTpaH-MapTHEPOB) 3a 2016-2020 roas! (pUCYHOK 7).

2,5

1,76

1,5

0,5

2016 2017 2018 2019 2020

PucyHok 7— AHanu3 HOMUHAJIBHOTO 3((EKTUBHOTO BaJIIOTHOTO Kypca B
ctpanax EBponeiickoro coro3a 3a 2016-2020 rox

Hcexons u3 momydeHHBIX JAHHBIX HA PUCYHKE 7, MOJKHO CAEJaTh BBIBOJ 4YTO
MPOUCXOJAT KOJeOaHUss HOMUHAIBHOTO A(h(PEKTUBHOTO Kypca €BpO, KOTOPbIE MPOHUC-
XOIAT KaXIbIA rog. MoXHO OTMETUTBH, YTO JOCTATOYHO CHJIBHOE CHUKEHHE IIPO-
m3onuio B 2019 roxy, 3T0 CBSI3aHO C POCTOM BHYTPEHHUX 1I€H B MEPUO]T KPU3UCA.

Ha cerogusinHuii 1eHb NPUCYTCTBYET HECKOJIBKO III00aNbHBIX MPobJeM, ¢ KO-
TOpPBIMU EBpPOCOI03 HE MOXKET CIPABUTHCS JOCTATOYHO JOJITO€ BpPEMS — 3TO HU3Kas
DKOHOMMYECKasi aKTUBHOCTh U HM3KuK Temn pocta BBII. EBpocoro3 takke craBUT
L[E€]Ib PACIUMPEHUs UHTErPAlMU, HO JOCTATOYHO BEJIMKH 3aTPaThl, KOTOPHIE MOXKET
IIOHECTHU CO03 NIPU BCTYIUUIEHUH HOBBIX TOCYAAPCTB.

B 2022 rony Poccust Hauana cnenuaibHy0 BOCHHYIO OTNIEpallUi0 HA YKpauHe,
IPOU30LLIO yXyameHue oTHomeHu ¢ Eponeiickum Coro3oM. B oTHomennn Poc-

CHH IIPUHUMAIOT CAHKIIHUU (OFpaHI/I‘II/ITeJIBHBIe ITOJIMTUYCCKUEC U DKOHOMHUYCCKHE MC-

15 EBpasuiickass JKOHOMHYECKass KOMHCCHS. [DNEKTPOHHBIM pecypc]: odwmm. caitit. — Pexum mocryna:

https://eec.eaeunion.org/upload/medialibrary/Oce/Annual-report-2020.pdf - 20.05.2022
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Pbl, BBOJIMMbIE€ MEXTYHAPOJHBIMU OPTaHU3aLMSIMU U TocyaapcTBaMu ). Poccus nbita-
€TCS COXPAHUTh CBOIO HE3aBUCHUMOCTbD, BBOJISI OTBETHBIC MEPHI M OTBETHHIE CAHKIIUU.

2.2 AHaau3 COCTOSIHUS pPeryJIMpoOBaHus BAJIIOTHBIX pbIHKOB cTpan EADC

EBpa3zniickuii 3KOHOMHYECKHUM COKO3 — 3TO PETHOHAIbHASI SKOHOMUYECKAs Op-
raHu3alusl MHTErpaluu CTpaH Takux kak Apmenus, Poccus, bemnapyce, Ka3axcran,
KoIpreizcran, koTopasi Obljla cO3/1aHa ISl TOBBIIICHHUS TEMIIOB Pa3BUTHSI SKOHOMUK
CO103a.

JlaHHAast THTErpalys CTABUT TAKUE LIENN KakK:

1)  cTaOuIbHBIN 3KOHOMUYECKHI POCT;

2)  pa3paboTKa CTpaTeruii Mo CO3/1aHHUI0 OOIIETO PHIHKA BHYTPH COI034;

3)  oOecrneyeHHe KOHKYPEHTOCHOCOOHOCTH 3KOHOMHK CTpaH-y4YacTHHMII CO-
103a;

3agadamu EBpazuiickoro 3KOHOMUYECKOTO COI03a SIBIISFOTCS:

1)  co3manue (PUHAHCOBOTO M SHEPTreTUYECKOTrO PHIHKA, TPAHCIIOPTHOM CHU-
CTEMBI;

2)  co3JaHHWE CHUCTEMbl MEp TaMOXKEHHOTO M HETapu(HOTO peryIupoBaHUs
BHYTPH UHTETPAlIUH;

3)  ¢dopmupoBaHue OJArOMPHUATHOTO HHBECTUIIMOHHOTO KIIMMATa;

4) CO3JaHHE YCIOBUH JIJIA CO3/IaHUS €IUHON BaJFOTHOW 30HBI;

5)  TtecHas koomnepainus ¢ OOH;

6)  KOHBEpPreHIMs SKOHOMUK U UX TapMOHU3AIIUS.

B pamkax EBpa3uiicCKOro SKOHOMHYECKOTO COI03a, MEXNpPaBUTEIbCTBEHHON
KOMHUCCUHU M0 cOTpyaHHuecTBY Mexay Pecnyonukoi Kazaxcran u Poccuiickoit ®e-
Jeparyel U IBYXCTOPOHHETO COTPYAHMYECTBA TaMOXKCHHBIX CIy»k)0, a Takxke Co-
JPYECTBAa HE3aBUCHUMBIX TOCYIAPCTB PEUIAIOTCS BOMPOCHI, CBI3aHHbBIE C B3aUMO/IEH-
CTBHEM B TaMOXXEHHOM cepe.

Ecnmu cpaBauBate EBpomneiickuii coto3 u EADC B menom B cdepe BaTIOTHOTO

KOHTPOJIS, TO 371€Ch OyJIeT mepBeHCTBO OyaeT 3a EBpornelickum coro3oM (Tabiuna’?).
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Tabnuna 7 - CpaBHeHHE UHTETPALIMOHHBIX 00BEINHEHUIN

Kputepuii cpaBHeHUS EBponelickuii coro3 EADC

Bamnrora Enunas Bamora — eBpo | OTCyTCTBHE €AMHOM BalFOTHOM
(c19991.) CHCTEMBI

Coro3 (QyHKIIMOHUPYET ¢ 1993 rona C 2015 rona

LlenTpanbHbIii 6aHK EBponeiickuii 1eHTpanbHbIi | OTCyTCTBHE €IUHOTO OaHKa
0aHK

EBpasuiickuii s3xoHomuueckuii Coro3 o cpaBHeHuto ¢ EBponeiickum Coro3om
(GYHKIIMOHUPYET HEJOJTOe BpeMsi, HO YXe BKIIIOYaeT B ce0s 5 CTpaH U B JajbHEi-
mem coctaB Coro3a MOXKET MOMOJHUTHCA — UMes TIIyOOKHE MCTOPUYECKHE CBSI3U C
Poccniickon denepannel O4eBUIHBIM KaHIMJIATOM HA BCTYIUICHHE B EBpa3uiiCKHAN
skoHoMuYeckuit Coro3 Moxet ctath CepOusl.

HanpaBneHuss 1 OpUHIUIIBI BAIFOTHOM MOJUTHUKH YCTAHABIMBAKOTCA KaxI0M
CTPaHOM CaMOCTOSITENIBHO, HO B COOTBETCTBUHM cO CT.64 JloroBopa o EBpasuiickom
SKOHOMHYECKOM coro3e. '’

@OopMHUPOBAaHUE BAIOTHOTIO COK03d, BBEICHHE E€IMHOM BaJIIOTHI, & TAKXKE CO-
3nanue equHoro LlentpanbHoro 6anka B EBpasuiickom skoHomuueckoM Coro3e moka
HE IIPELyCMOTPEHBI JOTOBOPOM 0 EBpa3HiiCKOM 9KOHOMHYECKOM COX03€

B xaudectBe cpaBHEHUSI MOKEM IIPOBECTU AHAJIN3 BAJIIOTHOTO PETYJIMPOBAHUS B
ctpanax-yuyactHunax EADC (tabnuia 8).

Tabnuia 8§ — AHaMM3 BAIFOTHOTO PEryaupoBaHus B cTpaHax-ydacTHuax EADC

Crpanbl- | Hamumonans- | Oprassl BadioT- 3aKoH o Ba- CyOBeKThI BATIOTHOTO PETYJIH-
YYACTHMIIBI | Hasi BAIIOTA | HOTO PETyJIHpO- JIFOTHOM pe- pOBaHUsA
BaHUS TyJINPOBAHUU
Pecny6nu- | benopycckuii | CoBer Munu- | 3akon  Pec- | Coer Munucrtpo, Hanmonans-
ka bena- | py0Oin ctpoB PecnyOnu- | mybnuku be- | HbIil OaHK;
pych K1 benapycs; | napyce «O | Komurer TrOCYIapCTBEHHOTO
HarmmonanbHbIi BaJIIOTHOM KOHTPOJIA,
0aHK peryiaupoBa-

HUU U BaJIOT-
HOM
KOHTPOJIE» OT

1% ¢1. 64 JoroBopa o EBpasmiickoM 5KOHOMIYECKOM corose oT 29 mast 2014 r. // Jloctym w3 CIIC «KoHCymbTaHT
ITmocy». [Dnektponnblii pecypc]. — Pexxum moctyma: http://www.consultant.ru/document/cons_doc LAW 163855/ -

20.04.2022
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[Ipoomkenne Tabnuibl 8

Crpansi- Hamumonanes- | Opransl Ba- | 3akoH 0 BaOTHOM | CyOBEKTHI BAJIIOTHOTO pEry-
YYAaCTHMIIBI | Hasl BAJIIOTA | JIIOTHOTO pery- | peryjaupoBaHUU JUPOBaHUSA
JIMPOBaHUS
22.07.2003 Ne 226- | I'ocynapcTBEHHBIM
3 TaMOKCHHBIA KOMUTET;
Opranel rocyaapCTBEHHOTO
YnpasieHus.
Pecny6mu- | Tenre HanumonaneHelii | 3akoH PecniyOnuku | dusnueckue U IOpUAUUECKUE
ka Kazax- O0ank Pecny0- | Kazaxcrtan «O Ba- | nuia, moapasaeisronirecs Ha
CTaH mukun  Kaszax- | JIIOTHOM perynupo- | pe3uJIeHTOB U HEPE3UIEHTOB.
crad; [lpaBu- | BaHUM U BAJIFOTHOM
TenscTBO  Pec- | KoHTpoOe»
nyomukn  Ka- | o113.06.2005  Ne
3axcraH; wuHbIe | 57-111
rocyAapcTBEH-
HBIC OPTaHBbI.
Pecniybnu- | pam Ilentpaneubiii | 3akon Pecny6uuku | Jluua, OCYILIECTBIIAIOIINE
ka Apwme- OaHK; Apmenust «O Ba- | onepauuu ¢ BaJIOTOM M KOH-
HUS YIIONHOMOYEH- | JIOTHOM PEryJIUPO- | TPOIUPYIOLIUMA rocyaap-
HBIN OpraH | BAHUM M  BAJIIOT- | CTBEHHbBI OPraH.
YIPaBJICHUS HOM HaJ30pe»
rocyaapctBeH- | 0124.11.2004  3P-
HbiMU  (uHaH- | 135-H
camu;,  Ynoi-
HOMOYEHHBIN
opran IIpaBu-
TEJIBCTBOM
PecnyGnuku
ApmeHun
PecniyOnu- | Kuprusckuii | Haunonanehnsbiii | 3akon Ksipreickoit | Jluna, OCYILIECTBIIAIOIIME
ka  Kbeip- | com 0aHK PecniyOnmuku ~ «O | omepanuu ¢ BaltOTON M KOH-
TBI3CTaH HammonansaoM TPOJUPYIOIIU I rocyuap-
OaHke CTBEHHBIN OpraH.
Ksipraeickoit  Pec-
nyonuKky, OaHKax U
OaHKOBCKOM  nes-
TEIbHOCTH
0116.12.2016  Ne
206
Poccuii- Py6up [enTpanbHbIi ®enepanbHbld  3a- | Pe3uneHThl 1 HEPE3UICHTHI;
ckag De- 0ank Poccuii- | ko P® «O Ba- | SJMHUCCHOHHBIE (ueHTpanIb-
Jepanus ckoit ®dezepa- | TIOTHOM PETrYyIHpO- | HbIE) OAHKU;
uuy;  [lpaBu- | BaHUM M BAJIIOTHOM | SKCIIOPTEPHl U HUMIIOPTEPHI;

TensCcTBO Poc-
cumickon dDeje-
paruu

KOHTPOJIE» oT
10.12

NeBU3-
HbIe(yIIOJTHOMOYEHHBIC)OaHK
W, UHBECTOPHI (PE3UICHTHI H
/ M HEPe3UJIEHTHI); MPaBU-
TeNbCTBA (HCIOJIHUTEIbHbBIE
OpraHbl).
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PaccmoTpeB Tabmmiry 8, MOXKHO C/IENaTh BBIBOJ O TOM, YTO 3aKOHBI O BaJIOT-
HOM PETyJHMPOBAaHUU, OPTAHbI, OCYIIECTRISIIONINE PETYINPOBAHUE, CYOBEKTHI H 00h-
€KThI B BAIOTHBIX cucTeMax cTpaH EADC cx0xu, HO HE SIBIISIOTCS UICHTUYHBIMH.

B EBpazuiickom skoHoMuueckomM Coro3e co3aHue €IMHOW BaTIOTHOW CUCTE-
MBI ITIOKa HE pacCMaTpUBAETCS.

Ecnu Opath nanHbie o B3aumHOM Toprosie 3a 2020 roa, To B TOBapooOOpoTe
EBpazuiickoro sxonomuyeckoro Coro3a oueHb HU3Kasi J0JiI B3aUMHOW TOPTrOBJIM B
otninuuu ot EBpomeiickoro coro3a — B 0011eM TOProBOM 0OOpOTE JOJS B3aMMHOM
toproBia EADC ne npessimaer 15%, mno cpaBHeHuto c¢ noneit Eponeiickoro Coro-
3a, KOTOpasi ¢ KaXKJIbIM IOJI0OM yBEIWYUBAETCS (YUYUTHIBAsl JIaHHBIC TIO CPABHEHUIO C
2020 rogom o6opoT k 2021 roxy yBenuumics Ha 36,3%), 101151 B 00111eM BHEIIHETOP-
roBoM 00opoTe pocturaeT npumepHo 60-70% mpu B3aUMHOW TOPTrOBIIE TOBApaMH H
yCIIyraMd HHBECTHIHOHHBIX TOTOKOB (pHCYHOK 8)."

Jons B3auMHBIX pacueToB B gomiapax CIIA, eBpo u
pPOCCHICKUX pyOIIsix
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¥ poccuiickuii pyons ™ momutap CLIA eBpO

Pucynok 8— BantoTHas cTpyKTypa IJIaTekeu 32 SKCIOPT U UMIIOPT MEKTY CTpaHaAMHU
EADC
PaccmarpuBast puCyHOK 8, MOKHO OTMETHUTH TO, YTO 0K0JIO 70% Bcex pacyeToB

B EBpasuiickoM SKOHOMHUYECKOM CO03€ COBEPIIAETCS B POCCUUCKHUX pyOsIsiX. A Tak-

7 ®TC Poccnn: mannbie 06 sKcmopTe-nMmopre Poccun 3a stHBapb-ceHTAOPh 2021 roga — [DNEKTPOHHBIH pecypc]. —
Pexum nocryna: https://customs.gov.ru/press/federal/document/313216 - 19.01.2022
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XK€ HEe0OXO0AMMO OTMETUTh TO, uTo B Pecnybnuke Kazaxcran u B Pecnybmuke Keip-
IBI3CTaH POCCUMCKHI pyOJib MPUMEHSIETCA TOYTH HapaBHe ¢ qojuiapoM CIIIA.

['maBHBIMU HampaBieHUsIMU EBponeiickoro 6aHka peKOHCTPYKIIMU U Pa3BUTHS
SBJIFOTCSL:

1)  rapanTumy;

2)  KpEIWTHI;

3)  UHBECTHUIIMH B aKIUH;

4)  nomoulk, OKa3zbiBaeMas yepe3 (PMHAHCOBBIX MOCPEIHUKOB,;

5)  KOHCYJIbTHUPOBAHHME MAJIOTO OM3HECA;

6)  CUHIUIMPOBAHUE 3aMOB.

JlanHbIll OaHK B MaclTabax CTpaH, KOTOpble (PYHKIMOHHUPYIOT Ha €BpOIEii-
CKOM IPOCTPAHCTBE, JUOO B MacmTadax €BpONECKOro peruoHa HarpasiieH Ha (u-
HAaHCUPOBAHUE MPOEKTOB.

CymectByetr EBpasuiickuii 6ank paszsutusi (EABP), on mpencrasnsier coboit
pErHOHaIbHBIN OaHK pa3BUTHSL, KOTOPbIA Obul yupexaeH Pecrnyonukoit Kazaxcran u
Poccuiickoit ®enepanueit B 2006 rogy, riaBHOM 3a1adyeil KOTOPOTO SIBISIETCS COAEH-
CTBHE Pa3BUTHIO PHIHOYHOW SKOHOMHKH TOCYJapCTB-ydacTHUKOB baHka, ux pacuiu-
PEHUIO TOPrOBO-3KOHOMHMUYECKHUX CBSI3€U, NX DIKOHOMHYECKOMY POCTY METOIOM OCY-
IIECTBJICHUS! MWHBECTULMOHHOMN AesTenbHOCTU. JlaHHBIA OaHK HaXOIUTCS B ropojie
Anma-Arta, PecniyOnuka Kazaxcran.

EBpasuiickuii 6ank pa3Butus 3a 2018-2020 rox Gonbine uem Ha 70% yBenu-
YUJI CBOM MPOEKTHBIN MOPT(PEIib, CO3/1al PACUETHO-KIUPUHIOBYIO CUCTEMY, 3aITyCTHUI
NPSAMYIO KOHBEPTAIHMIO HALIMOHANBHBIX BAIOT. '

B npuopurere y EBpaszuiickoro 6anka pa3BUTHS TaKve HAMpaBICHUS KaK:
1)  HedTexuMHUYECKas U XUMUYECKAs! IPOMBIIUICHHOCTD;

2)  ropHoJoObIBarOLIasi U METALTypruuecKasi IpOMBIIIEHHOCTD;

3)  MalIMHOCTPOEHUE;

4)  HedTerazoBas MPOMBIIUIEHHOCTD;

"Odurmansueii  caiit  EBpasmiickoro  6aHka pasBHTHS. [ DNeKTpoHHBI  pecypc]. — Pexmm  jgocryma:
https://eabr.org/press/news/vpervye-za-mnogo-let-k-nam-idut-novye-strany/ 29.01.2022
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5)  uH(pOpMaAIMOHHBIC TEXHOJIOTHH,

6)  (GUHAHCOBBIN CEKTOP;

7)  TpaHCHOpPTHAas WX WHas HHOPACTPYKTYypa.

Ecnu roBoputh 0 nocTrkeHHsIX EBpasMiCKOro 3KOHOMHUYECKOTO COK03a, TO
MO>KHO CKa3aTh, YTO 3a TOJbl CYIIECTBOBAHMS ObUIO CO3JaHO €AMHOE TaMO>KEHHOE
MPOCTPAHCTBO, OOECIIEYEHO YIPOILIEHUE M KOAU(PUKALIMS HOPMATUBHBIX aKTOB M Ta-
MOXCHHBIX TpOIEAyp — TaMoxeHHbIA kKojekc EADC. YcnmemHo (yHKIMOHUPYET
EBpazutickuii Gon crabunuzanuu U pa3BUTHs, a Takxke EBpasuiickuii 6aHK pa3Bu-
Tus. Takxke paboTaeT pbIHOK TPyJa, KOTOPHIN SBISETCS O0IUM, B pa3paboTke 00mux
TEXHUYECKUX PETJIaMEHTOB JOCTUTHYT 3HAYUTEIIBHBIM MPOrpecc Hy U KOHEYHO IIO-
CTENEHHO (POPMUPYETCSI CETh TOPTOBBIX coTfanieHuii EBpa3uiickoro 3KoHOMHYECKO-
ro Coro3a ¢ TpeTbUMHU CTpaHamu, 4 corjameHus 0 CBOOOJHOTO TOProsiie ObUIO 3a-
KJIFOYEHO.

Ecmu Bkpatue, To EBpa3uicKuii 5KOHOMHUYECKUN COIO3 SIBIIIETCS aKTHBHBIM
pErHOHABHBIM 00BEAMHEHUEM, CO CBOMMU MPOOIEMaMHU, a TaKKE CBOMMU JIOCTHXKE-
HUSMHU.

PaccMmoTpum cooTHoleHHe ypoBHENH MHISIMU U CTaBKU peUHAHCUPOBAHUS
B cTpaHax, Bxogsmux B EADC (pucysku 9-13)."°
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Pucynox 9— /lunamuka ypoBHst HHGISAIUN U CTaBKH pehUHAHCUPOBAHUS B

Apmennn, 2015-2020 rox

1 EBpasuiickas 3xkoHOMU4ecKass koMuccus. JlenapraMeHT MakpO3KOHOMUYECKON MOJIUTUKUH. MOHUTOPUHT YPOBHS UH-
¢nsmmu B rocymapctBax — wieHax EADC. [OnekTpoHHBI pecypc]: odwui. caidt. — Pexum gocryna:
https://eec.eaeunion.org/upload/medialibrary/f5d/Monitoring-inflyatsii_-2020-god.pdf - 20.05.2022

36



PaccmatpuBast pucyHok 9, HampamuBaercsi BbIBOA, 4To B 2020 romy HalIio-

JaJcsl TOCTATOYHO MPUOIMKEHHBIA K IMOPOTrOBOMY 3HAUEHHUIO MOKazarenb. Huzkuit

YPOBCHDL I/IH(l)J'IHHI/II/I BbI3BaH TCM, 4YTO CHUCTCMa JIMKBHIAHOCTH 0aHKOB pa60TaeT HC

OYEHB YETKO.

AHaJII/ISI/Ip}UI AUHAMUKY KJIHOYE€BOU CTaBKH, MOKHO OTMCTUTb, UTO CTPAHA IIbI-

TAaCTCA CTJIAJUTh MOHCTAPHYIO IIOJIMTUKY W 3TO ACIACTCA AJIA TOTO, YTOOBI IIO6I/ITBC$I

ITOBBIIICHUA I/IHCI)J'DII_II/II/I.
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Pucynox 10— Jlunamuika ypoBHS UH(IISAIIMKA U CTaBKU PePUHAHCUPOBAHUS B

Poccutickon ®eneparuu, 2015-2020 rox

PaccmatpuBas pucyHokl0, HEOOXOAMMO OTMETUTh, YTO HAOJIOIACTCS YCTOM-

YUBBIM ypOBEHb MHOISAUU B Mpeenax A0MyCcTUMBIX 3HadeHuit ¢ 2016 mo 2020 rog.

[lentpanbubiii 6aHk Poccun cTan cHMXXKaTh KIIOUEBYIO CTaBKY JJIsl TOTO, YTOOBI 1MO/I-

JIepKUBaTh YPOBEHb MHBECTULINN B rocyaapcTBe. B 2020 roay 6bUT0 IPUHSTO peliie-

HHE O CHMKEHHMH CTaBKH MpolieHTa 10 4,5%, paHee Ob110 Ha ypoBHE 6-7%.
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Pucynok 11-/lunamuka ypoBHst UH(IALUU U 0a30BOM CTaBKU
pedunancupoBanus B Pecyonuke Kazaxcran, 2015-2020 roa
JlaHHBIE, KOTOPBIE MPEACTABIEHBI HA pUCyHKE 11, yka3piBaroT Ha TO, 4to Ka-
3aXCTaHy 3a MpeAblAyLIMEe 5 JeT yAaloch CHHU3UTh YpoBeHb HHQusiuuu. M3-3a
COVID-19 B 2020 rony u u3-3a NOJUTAYECKOTO KpU3Huca B cTpane, Kasaxcran npe-
BBICHJI LIEJIEBOE 3HAUEHUE 10 YPOBHIO HHDIsMH Ha 3,5%.
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Pucynox 12- Jlunamuka ypoBHs HHQIIsIUU ¥ 0a30Boii craBku B Kuprusum,
2015-2020 rox
PaccmarpuBast naHHble Ha pucyHke 12, MoxkeM crenaTth BbIBOA 4TO B Kupru-

3UM ypoBeHb WHQIsIMU oueHb HeycTtoWuuB. B 2020 rogy uz-za COVID-19 6but
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CHJIbHBIN pocT uHGusinu. HannmoHanbHb1i 6aHK 00BSBUI O pOCTE YUYETHON CTAaBKH B
2021 roxy no 5,5%.
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ypoBeHb HH}pImH, % LeneBoi ypoBeHb HHGIAHNHN, %

cTaBKa pe)MHAHCHPOBaHU, %

Pucynok 13 — JIlunamuka ypoBHS UH(IIAINKA U CTaBKa pePUHAHCUPOBAHUS B
Pecnybonuke benapycs, 2015-2020 roa

Ucxons u3 pucynka 13 crneayer 4To 1esneBoid ypoBeHb uHpsiuuu B PecriyOmnu-
ke benapyce He yaanocs 1O0CTUTHYTh TOJILKO B 2020 roxy, cpaBHuBas ¢ Tem xke 2015
rojgom. JKecTkasi MOJTUTUKA HEOOXOAMMa YTOObI YMEHBIIUTH YPOBEHb MHQIISILIUMU B
CTpaHe.

B teuenun Bcero 2020 roga npoucxoauso ociaadieHrne KypcoB HalMOHAIbHBIX
BaJIIOT. DTU MEPUOJIBI OCIA0JICHHSI KypCOB IIPUBEIHN K POCTY M COXpaHEHUIO UHIIS-
MOHHBIX OXHWJIAHWH Ha TMOBBIIIEHHOM ypoBHE B TeueHuu 2020 roga u B 2021 rony.
3HAYUTEIBLHBIM BKJIQJIOM B TOBBIINIEHWE HHQISIUU BHECIO CHUXKEHHUE OOMEHHBIX
KypcoB B PecnyOnuke bemapych, T7ie yMeHbIIEHHE HOMHUHAIBLHOTO 3()PEKTUBHOTO
Kypca coctaBwio 7,9 % u Habmrogancst Beicokui 3 ekt nepenoca, B Kazaxcrane u B
Poccuu camxenne oOMeHHBIX KypcoB coctaBmiio 4,5% u 8,5%.

Ceilyac sBJISIETCS IOCTaTOYHO AKTyallbHbIM BOIPOC O MEPEXOJIE€ HAa POCCHUMA-
ckyto pyosb PecniyGiuke benapyck B mepcnekTuBe, HO JJIsl 3TOT0 HEOOXOAMMO, YTO-
OBl poccuiickuii pyosb ObuT Hanbosee cTabuiieH U TPOIIENT MePUoa Pe3KuX Koeda-

HUN Ha phIHKaX HE(TH W ra3a, Hy U KOHEYHO K€ HEOOXOAUMO 4TOOBI pelIniics BO-
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npoc kpusuca Ha Ykpaune. ['nmaBa PecnyOnuku benapyces nomyckaer uro oOieil Ba-
JIFOTOM ISl ABYX TOCYJIAPCTB CTAHET UMEHHO POCCUUCKHMN py6J’IB.2O

[Tpu monerapHoM cOmmkenun crpad EADC cymiecTBeHHasl pa3Hulia B ypOB-
HSIX 9KOHOMHUYECKOTO pa3BUTHA Oy/IeT OKa3bIBaTh JAaBJIeHWE HA OOMEHHBIN KypC, a U3
3TOrO CJEYET, UYTO OyAET pa3Hbl ypOBEHb UHQIISLIMH.

B HacTos1ee BpeMs oopmileHHE BAIIOTHOTO COI03a B pamkax EBpasuiickoro
HIKOHOMHUYECKOTO COI03a MPECTaBIIeTCA HeleaecooOpasHbiM. st Toro, 4Todsl co-
103 3(hPEeKTUBHO (PYHKIIMOHMPOBAI HY>KHO CO3/1aTh TaKUE YCIOBUS Kak:

1)  mnepexol Ha HAMOHAJIbHBIE BAJIOTHI B CUCTEME B3aMMHBIX PACUETOB;

2)  corjlacoBaHuE MO3UIMUA MO OYIyIIeH CUCTEME BaJIIOTHOTO PETyIUpOBa-
HUSl, OIOJP)KETHOTO KOHTPOJISL B YCJIOBHSIX HEBO3MOXKHOCTU YCTaHOBJIEHUS (DPUKCHUPO-
BAaHHBIX BAJIFOTHBIX KypCOB Ha ()OHE MPUBSA3KMA HAIIMOHAJIBHBIX BaJIOT K JIOJUIAPY
CIIA;

3)  CHWXXEHHE pa3IU4yuil B YPOBHE COLMATIbHO-3KOHOMHYECKOIO Pa3BUTHSI.

2.3 Kpurepnu KOHBepreHI UM (COOTBETCTBHA) /ISl BBeJeHUs] eIMHON Ba-

JiTel B EAJC.

be3 ¢pyHKIMOHUpYIOUIErO ONpeieeHHbBIM 00pa30M 3KOHOMUYECKOTO CO03a He
MOJyYUTCSl Pa3BUTh B JOCTAaTOUYHOM Mepe BallOTHO-()MHAHCOBOE COTPYAHHUYECTBO.
OmnsiT EBpomneiickoro Coro3a yxe 10Ka3ajl, 4TO CO3/1aHue BaJIIOTHOTO COI03a 0e3 mpo-
BEJICHUS COOTBETCTBYIOLIMM 00Pa3oM 3KOHOMUYECKON MHTErPallid MOKET MPUBECTH
K (uHaHCOBOMY AucOanaHcy.

Kpurepuu xoHBepreHuuu ObulM ompeneseHbl MaacTpUXTCKUM JIOTOBOPOM, a
EBponelckuii COBET MpEAnucall CTPaHAM IPUAEPKUBATHCS ITUX KPUTEPUEB NPH
(bopMyIMpPOBaHUN HALMOHAILHOW 3KOHOMHYECKON MOJIMTUKU U pa3paboTaTh CpeaHe-
CPOYHBIE TPOTPAMMbl KOHBEPIE€HIIUU.

Ho, uto6s1 nonacts k KoHILYy 1997 roga skoHOMHKa CTpaHbI JOJKHA ObLIa CO-

OTBETCTBOBATH OINPEJCICHHBIM TpeOoBaHMsIM (Tabmuia 9).

**HoBocTHoit KaHa PecnyGnukn Benapycs. [OnexTponHsIi pecypc]. Pexmm JIOCTyTIA:
https://sputnik.by/amp/20211224/nuzhna-li-belarusi-i-rossii-edinaya-valyuta--mnenie-eksperta-1058999360.html -
29.04.22
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Tabnuna 9 -TpeboBanus, HeoOxoauMbIe Ais epexoaa k BOC

TpebGoBanue Onucanue

[leHoBasi cTaOMIBHOCTH Cpennsii HOMHHANIBHAS JOJITOCPOYHAS
CTaBKa MPOIEHTA HE JOJKHA MPEBBIIIATh CPEeJl-
HUH TIOKa3aTellb, PACCYMTAHHBIN A7 TPEX CTpaH,
C HaWMEHBIINM ypOBHEM WHQISAIMHU OoJiee 4eMm
Ha 1,5 NpOLICHTHBIX MYHKTA;

KpenuTtHas ctabuinbHOCT Cpenssii HOMMHAJIBHAsi JOJTOCPOYHAs
CTaBKa IpOIIEHTa HE JOJDKHA IMPEBBIIATH MTOKa-
3aTes TPEX CTPaH C HAUMEHBIIUM YPOBHEM MH-
Gusiuu Gosiee yeM Ha 2 MPOLEHTHBIX MMYHKTA;

BanrotHas cTabMIIbHOCTH VYyactue B EBponenckon BaJIIOTHOW CH-
CTEME Ha YCJIOBHUAX HOPMAJIBHOIO KOPHIOpPAa U
HEU3MEHHOCTh BAJIKOTHOTO Kypca Ha IMPOTSIKE-
HUU HE MEHEE IBYX JIET;

bromkeTHast cTabMIIBHOCTD BrookeTHeI NeUIUT HE JODKEH Tpe-
Bbimath 3% BBII, a rocysapcTBeHHsblid 1oar —
60% BBII. IlpenycMOTpeHbl HUCKIIOUSHHS IS
CIIy4aeB BPEMEHHBIX YpEe3MEpPHBIX Ne()ULIUTOB U
CIIy4aeB COKpAIIEHUS YPE3MEPHBIX e(PUIIUTOB U
BEJIMYUHBI JI0JITA «YJOBJIETBOPUTEIBLHBIMU TEM-
TIaMM».

JlaHHBIE KPUTEPUHM B JOCTATOUHOU MEpE CeOsl 3apEKOMEHI0BAIM U UX MOKHO
paccMaTpuBaTh Kak OTIPABHYIO TOYKY JUIS aHAJIM3a BO3MOXKHOCTH (DOPMHUpPOBAHMS
BaJiroTHOTO coro3a B EADC.

[IpeBbilieHHEe W POCT TOPOTOBOTO 3HAYCHHS MHOIIAIMN KaK MPABHUIIO CBSI3aHbBI
B MEPBYIO OUEpPeb C POCTOM IOCYAAPCTBEHHOIO J0Jra, Ae(hUIIMTOM OOJKEeTa U KO-
HEYHO K€ POCTOM 1I€H Ha UMIIOPTHBIEC TOBAPHI, a TAKXKE J€BAIbBAIIACH.

Tabnuna 10— Yposens uadusiuu no crpasam EADC ¢ 2015-2021 ron

Crpana 2015 2016 2017 2018 2019 2020 2021
Apmenus 103,7 98,6 101,1 102,5 101,4 105,4 107,2
Benopyccus 113,5 111,6 106,0 104,9 105,6 109,97 109,5
Kazaxcran 106,6 114,6 107,4 106,0 105,3 107,50 108
Ksipreiscran 106,5 100,4 103,2 101,5 101,1 106,3 111,9
Poccus 115,5 107,1 103,7 102,9 104,5 103,46 106,7
IToporosoe 3na- | 108,7 103,6 106,1 106,5 106,1 106,9 107,2
YeHHUE

B Apmenun nabmonanacek nedisuus, koropas B 2020 r. cmeHunach HHQIAIN-
eil. B Kupruszuu ¢ 2015 roga temn nHQIAIMA yMEHBIIAICS C Y)KECTOUYEHUEM MOHE-

TapHOW NOJINTHUKH, YBEJIMYEHHEM y4eTHON cTaBku ¢ 4 10 10 mpoLEeHTOB, HO 3aTEM
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pesko Beipociu A0 11%. B benopyccun, Kazaxcrane u Poccun temmbl unbasnuu He
CHJIBHO OTKJIOHSUIUCH OT MOKa3aTesel MpeabIayIIero roaa.
Uro kacaercsi TuHaMUKHU Jedunurta (MpouIuTa) ToCy1apCTBEHHOIo OroKe-

Ta, CUTYAIHs CKIIa/bIBANIACH CIICIYIOMMNM 00pa3oM (pucyHok 14)°.
B =

4

-4

-8 -
2007 r. 2018 T, 2019, 2020rT. 2021,

mApMEHMA mEBenapyce mKazaxctaH ® Kbipreiactad m Poccua

Pucynok 14 - Jlunamuku neduruta (mpoduiinTa) rocy1apCcTBEHHOTO OI0KeTa

ctpan EADC (B mpouientax k BBIT)

B Apmenun, Kazaxcrane u Kolpreizctane HaOmromaercs Or0/pKeTHbIN nedu-
uT, a B Poccun u benopyccum — cutyarusi CKIaabpIBaeTCsl MO-pa3HOMY: MPOQPUIUT
2018-2019 rr. cmenwmics nedurmrom 2020-2021 rr.

B oTHOmEeHnN rocynapcTBEHHOTO J0JTa MOKHO OTMETHUTH Cleayroliee (pucy-

HOK 15)%.

70 4
60
50 -
40
30
20
10
0

2017 r. 2018 r. 2019 r. 2020 r. 2021 r.

— EADC ApmeHuna mbenapyce mKasaxcran mKoipreiacrad wPoccus

Pucynok 15 — JlunHaMuka rocyJapcTBEHHOr0O J0JIra

(B mporienTax k BBIT)

*! Epasuiickuii 5KoHOMHUECKHiT COr03 B IMdpax: KPaTKHii CTATHCTHUYECKUIl COOPHHK. - EBpasuiickas S3KOHOMHYECKas
KomHuccHs. — Mocksa: 2022, — 189 c.
22EBpa31/11‘/’1c1<1/11‘/'1 9KOHOMHYECKHH CO103 B LIM(pax: KpaTKUi cTaTUCTUYECKHH cOOpHUK. - EBpa3uiickas s5koHOMHUUYecKas
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Campble BbIcOKHME Moka3aTenn y Apmenun u Keipreizcrana — okosno 63 % u 60
% ot BBII cootBercTBeHHO B 2021 T. (rojloM paHee JaHHBIN MMOKa3aTelb Y AaHHBIX
cTpad 6bu1 okoJ0 68 %. B benopyccun ypoBenb rocyaapctseHHoro goira B 2021 r.
coctaBui 34 %, B Kazaxcrane — 27 %, B Poccun — 14 % ot BBII. Kak Bumgum 3TOT
1oKa3aTelb COOTBETCTBYET TPEOOBaHUAM KpuTeprueB KoHBeprenuuu EC.

Tem He MeHee [ TOro, YTOOBI clieaaTh BAIIOTHBIN COIO3 YCIIEIIHBIM, HE0O0XO-
JTUMO YTOOBI BCe WieHbl EBpa3uiickoro coro3a y4uThIBaIu 3TU (GaKTOPHI:

1)  ¢dopmupoBaHHE pPEaTbHOTO HKOHOMUYECKOTO COKO3a, OOIIEro pbhIHKA
(akTOpOB POU3BOACTBA, TAPMOHHU3AIIMS HAIIMOHAIBHBIX XO3SMCTBEHHBIX 3aKOHO/A-
TEJIbCTB, YCTPAHEHUN KAKUX-JINOO pa3inuuil B ypOBHE SKOHOMUYECKOTO PA3BUTHS;

2)  co3maTh KOMIUJIEKC KPUTEPUEB MO KOHBEPIEHIIMHU, C TIOMOIIBIO KOTOPBIX
OyAyT OLIEHWBATHCS CTETMEHb SKOHOMHUYECKON KOHBEPICHIIMHM CTPaH, BXOIAIINX B
EADC u gomnycTuMocTh KOPPEKTUPOBKH SKOHOMHUECKON TOJIUTHKHU.

EcTb emie onuMH BaXKHbIM IMOKa3zareib, 3TO OTHOLIEHHWE O0bEeMa BHYTPEHHEU
TOProBJIM COIO3a K 00BEMY BHEUIHEH TOPrOBIM CTPaH, BXOJAIIMX B HETO (PUCYHOK

16)>.
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K coxaneHnto, npuxoauTcsi KOHCTATUPOBaTh, YTO poIHOK EADC Tonbko 11
JIBYX CTpPaH SIBJISIETCS KJIIIOYEBBIM B CTPYKTYpE MX BHEIIHEH TOPromiH, 3T0 bemopyc-
cusd u Koipreizcran ¢ nokazarensimu 50,6 % u 47,4 % coorBeTrcTBEeHHO. TO €CTh
MPAKTUYECKUA TTOJOBHMHA BHEITHETOPTOBOTO O00OpOTa ATUX TOCYIAPCTB MPUXOIUTCS
Ha ctpanbl EADC. [Ins octanpHbIX cTpaH-wieHOB EADC BHYTpHCOIO3HAsT TOProBIIs
st0 MeHee 40 % ux BHewmHed Toproeinu: Apmenus (35,3 %), Kazaxcran (25,7 %),
Poccus (8,9 %). Jlna BBeneHus: €quHON BaItOTHI HEOOXOIUMO, YTOOBI peiHOK Coro3a
CTaJI MPUOPUTETHBIM JJIs1 OOJIbIIIEH YaCTH CTPaH-yYaCTHHUIL.

Ha cerogusamnuii ness B EBpa3uiickoM 3KOHOMHYECKOM COI03€ OTCYTCTBYIOT
ycioBusi (pOpMUpPOBAHUS ISl BATIOTHO-(PUHAHCOBOM WMHTETpalliy, TaK KaK MPUCYT-
CTBYIOT MPOOJIEMbl B AKOHOMHYECKON HHTErpallM¥ WICHOB COI03a, HET 0a30BbIX
IPEANOCHUIOK BAOTHO-()MHAHCOBOM MHTETpalMy M3-3a KOJeOaHUs KypCcOB HalUO-
HaJIbHBIX BaJtOT.

[TonBonas 1o JaHHOM TJIaB€ UTOTH, MOYKHO CKa3aTh O TOM, YTO Ha CErOJHSIITHUN
JIeHb B cTpaHax EADC mpucyTCTBYET NOCTATOYHOE KOJIMYECTBO HEPEUICHHBIX BO-
MPOCOB B c(pepe BAIIOTHOTO PETyJIUPOBAHUS, 3/IECh MPUCYTCTBYIOT OIpAaHUYCHUS Ha
PSI TPOBOAMMBIX OTEpaIvid.

['oBOpsi O BaIOTHBIX BO3MOKHOCTSIX B Cpepe PEryIupOBaHUs CTPaH, BXOJA-
nmx B EADC no cpaBHeHUto ¢ EBponeiickuM cOr30M, CIEIyeT OTMETUTh, YTO JIU-
nepctBo octaetcs 3a EC. 3a roapl CylecTBOBaHUS U Pa3BUTHS JJAHHBIN COIO3 CO3/al
CBOIO CHUCTEMY, KOTOpasi MO3BOJISIET KOHTPOJIMPOBATh BAIFOTHBIE Mpolecchl. B eBpo-
NEeNCKOW UHTErpaluy BAIIOTHBIA U SKOHOMHYECKUI COI03 ONpeNeNsieT crelupuKy, B
MPOLIECCE OCYIIECTBICHUS I€HEKHO-KPEAUTHOM, a TAKKE BATIOTHOMN MOJTUTHKHU.

Ho MoxHO cka3aTh 0 TOM, 4TO B HacTosIee Bpemsi EBpasuiickuii 6aHK pa3Bu-
TUs HaOHUpaeT 0OOpPOTHI U SABJISETCS BEAYIIMM OaHKOM Ha TeppuTopuu PecnyOnuku
KazaxcraH.

Ha ceropnsiminnii AeHbp BaJtOTHOE PETYJIMPOBAHUE W BAIKOTHBIA KOHTPOJb —
3TO JAESATENBHOCTh HEMOCPEICTBEHHO TOCYIaPCTBEHHBIX OPraHoOB, KOTOpas CBs3aHa C
OTPAaHUYEHHUEM HCIIOIb30BaHUSI MHOCTPAHHBIX JIEHEKHBIX CPEACTB (BAJIIOTHI), a TaK-

K€ BO3JEHUCTBUEM Ha KypC HAIIMOHAIBHOU BAIFOTHI.
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3 COBEPHIEHCTBOBAHUE CHUCTEMbBI BAJITOTHOI'O PEI'YJIMPO-
BAHIA U BAJIIOTHOI'O KOHTPOJIA B YCIIOBUAX EASC. BJIMA-
HUE BBEJIEHUS EJVHOW BAJIIOTHI HA YCIIEIIHOCTbH ®YHK-
[MNOHMPOBAHNA COIO3A

3.1 IIpoGsieMbl BAJIOTHOrO0 PeryJHPOBAHUSI W BAJIOTHOIO0 KOHTPOJIA

ycaoBusix EADC

OTMeHa BaJIOTHBIX OTPaHUYECHUM HA CETOMHSIIHMM JE€Hb MOYKET IPUBECTH K
pa3pyLIUTEIbHBIM MOCIEACTBHIM, TO €CTh (PMHAHCOBOMY PBIHKY cTpaH EADC HeoO-
XOJIMMA 3alllUTa, IPOJOJIKAETCS YTeUKa KamuTalla 3a pyOex H3-3a CHHKEHHOT'O HKO-
HOMHYECKOT'0 pOCTa.

['oBOps 0 mpUYMHAX HApYLIEHUs BaJIOTHOTO 3aKOHOAATENIbCTBA, MOKHO CKa-
3aTh, YTO, HABEPHOE, CaMOll IIaBHOM NMPUYMHON OYAET SBIATHCS TO, YTO CamoO Ba-
JIOTHOE 3aKOHOJATENIBCTBO CEWYac HE Ha JIOCTaTOYHO BBICOKOM YPOBHE, OYEHBb pac-
POCTPaHEHBI HAPYIIECHHUS B 3TOM cepe.

[ToaTOMy s cumTaro, 4To 4T0OBI 0O0ecTIeunTh AP(HEKTUBHOCTH BAIFOTHOTO 3aKO-
HOJIATENIbCTBA CTPAH-YYAaCTHHI] HEOOXOJMMO YCOBEPIIEHCTBOBaTh HOPMAaTHUBHO-
IPaBOBYIO 0a3y BAJIOTHOTO PETYJIMPOBAHUS M CUMTAIO, UYTO B TAKOM CIy4ae BaJltOT-
Has OJIUTHUKA OyJeT 3P HEeKTUBHOM.

VY Poccum mpuCyTCTBYET uUpe3MepHas BaJIOTHAsl 3aBUCHMOCTh, 3Ta 3aBUCH-
MOCTb MOXKET IPUBECTH CTPaHy K IMOTEPE IKOHOMHYECKOW, MHBECTULIMOHHOM, TEXHO-
JIOTUYECKOM M HAallMOHAJIBHOUM He3aBHCHUMOCTU. Ecu genath cpaBHEHUE CO CTPaHAMHU
Bocrounon, LlentpanbHoi u 3amagHoi EBpomnsl, TO TaM HE CHEMIAT CHUMATh BaJIIOT-
HbI€ OTPaHUYEHUS, MPOJIAXKY BBIPYUKH OT IKCIIOpPTa, KOTOpas SBISETCS 00s3aTelb-
HOM.

B Poccun BHOBB BBesM 00s13aTENIbHYIO MPOAAXKY BaltOTHOM BeIpyuKky — 80 % (B
mapte 2022), B mae 2022 r. 3T0T 00BbeM yMeHbIeH 10 50%.

[Ipu oTmMeHe 00s13aTeIbHOM MPOAAKH YaCTH BAJTIOTHOW BBIPYUKH IKCIIOPTEPOB
Ha BHYTPEHHEM BAJIIOTHOM PBIHKE MPHUAET COKPALIEHUE MPEIIOKEHUS BAIOTHI, ITO

CHU3UT KypC pyOIsl.
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JIns morameHus: roCy1apCTBEHHOIO BHELIHErO J0Jra OCHOBHBIM MCTOYHHUKOM
(dbopMHUPOBaHUS 30JI0TOBAIIOTHBIX PE3EPBOB, SBISIIOIIMXCSA TOCYJAapPCTBEHHBIMH, 0Y-
JIET BBICTyaThb KOHEUHO K€ MpojaBaeMas B 00A3aTEIbHOM MOPSAKE BaJIIOTHAs Bbl-
pyuKa.

PacueTsl MKy pOCCUICKMMH yYaCTHHUKAMHU, KOTOPBIE MPOBOASATCS 3a Ipelie-
JaMH TEPPUTOPUM CTPaH-yYaCTHHI] MOTYT IPUBECTU K TOMY, YTO HauOoOJIbIIast 4acTb
(uHAHCOBBIX MMOTOKOB OYyJIET BHIBEICHA 3a MpeiesIbl HAJOTOBOI CHCTEMbI KaKON-I100
ctpanbl u3 EADC.

[Ipu oTKpeITUM HanbOoJee KPYMHBIMH KOMIIAHUAMH 332 pyOEKOM CUETOB, 3KO-
HOMUKA CTPaH-YYaCTHHI] MOXKET «BCTPETUTBHCS» C KPYIHBIM OTTOKOM PECYpPCOB —
JaHHBIA (PaKT MOXKET JOCTaTOUYHO CEPhE3HO 3aTPYJHUTh SKOHOMHUYECKHUI POCT CTpa-
HBI.

Hu B onHOM 3amagHoM oOIIecTBE HE HUPKYJIUPYET BHYTPU CTPaHbl HHOCTPAH-
Hasl BAJIFOTA [APAJUIEIBHO C BAJIFOTOW HAIMOHAJIBHOM, B OTIMYHAU OT Poccuu.

Ouens yacto Ha Teppuropun Poccun pyonb koHKypupyeT ¢ gosmapom CIIIA,
U JUIsL TOro, YyTOoObl HAllMOHAJbHAs BaJIOTa MOTJIA COXPAHATH MO3HMIMU B JaHHBIX
YCIIOBUSIX HY>KHO YTOOBI HallMOHAIBHBIA BaTIOTHBIN PHIHOK ObLT MPEACKa3yeM M CTa-
OusieH.

Taxoxe mpob6seMoii BaIFOTHOTO PETYJIMPOBAHUS SIBJISIETCS peraTpranys BaltoT-
HOM BBIPYYKH OT JKCIIOPTAa TOBAPOB M YCIYr. JIeHEXKHBIE CpeNCcTBa POCCHUUCKHUX
npeanpuUHUMAaTeIe Wi e MPOCTO POCCUMCKUX M Ka3aXCTaHCKUX JIMII UMEIOT OaH-
KOBCKHE CUeTa B 3apy0eKHBIX OaHKaX. MOXHO J1e71aTh BBIBOJ UCXO/S U3 CKA3aHHOIO
YTO Ha IKOHOMHMKY 3apyOeKHBIX rOCYJapCTB padOTalOT AEHBbIH, K pumepy Poccuii-
ckoit deneparnuu wm Pecmyonmku Kazaxcran, Tem BpemeneM Poccuiickas ®@enepa-
uus win Pecniyonuka Kazaxcran nist pa3BUTHS SKOHOMHUKH CBOETO rOCYJIapCTBa BbI-
HY>KICHHO O€pyT KpeIuThl y 3apyOexHBIX TOCYJapCTB.

[IpumepoM HapylleHUs BAIKOTHOTO 3aKOHomarenbcTBa Poccuiickon denepa-
MU ObUI0 HapyuieHue Ha Kamyxkckoil Tamoxue. Tam coTpyanuku TamoxHu B 2021
roJy BBIABUIM (AaKT YKJIOHEHHUS OT HCIIOJIHEHHUS O00sS3aHHOCTEH MO BO3BpaTy MHO-

cTpaHHOM BamoThl B Poccuiickyto dexnepanuio B 0co60 KpynmHOM pasmepe. bbiio
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YCTaHOBJICHO, YTO HEKas poccuiickasi (hupmMa 3aKIrounia BHEITHETOPTOBBIA KOHTPAKT
C KOMIaHueu, Haxoduienca B Kurae ¢ HapymeHneM BaIFOTHOTO 3aKOHOIATENbCTBA.
JIist omuiaThl KUTAMCKOM MPOIYKUKMU ObUIO BBIBE3EHO TOBAPOB COTJIACHO 3aKJIIOYEH-
HOMY KOHTpakTy Ha 43 mminona aosuiapoB CHIA, a cnimcano Gonee 112 mumo-
HOB noJuapoB CIIIA.

CornacHo 3akoHojaTenbcTBY Poccuiickoit deaeparuu, poccuiickas dupma
Obl1a 00s13aHa B CPOKH, KOTOPBIE MPEIyCMOTpeia BHEITHETOPTOBBIM KOHTPAKTOM,
BEPHYTH JeHEXHbIE cpeficTBa B Poccuiickyro denepaiinio, KOTopble ObUTH YIIJIaYeHbBI
KUTalCKOMY MapTHEPY 3a HEMOIy4yeHHbIe TOBaphbl. OOS3aHHOCTH BBHIMOJHEHBI HE ObI-
JIM, CyMMa MHOCTPaHHOM BaJIIOThI, KOTOpas He ObljIa BO3BpallleHa cocTaBuiia 69 Mui-
nroHoB noJiapos CIIIA.

31ech B Ka4eCTBE HAKa3aHUs 3a HAPYIICHUWE BAIOTHOIO 3aKOHOAATEIbCTBA
pPEeayCMOTpPEH 1mTpad B pa3Mepe 0JHOT0 MIJIJTMOHA PyOJIeH U JIMIlIeHHe CBOOOIbI Ha
cpok ot 5 710 10 mer.

Eme B kauecTBe nmpumepa MOXKHO OTMETHUTH TO, YTO OMcKas TamoxHs, B 2019
roJy MpeceKiia MPECTYIHY CXeMY BbIBO3a U3 Poccum B Kutail BAIOTHBIX CpEACTB.
[Tono3peBaemble HE3AKOHHO NIEPEBEIIN HA CUET KUTAWCKUX KOMITaHU# | mumon 373
Thicsun qosutapoB CIIA.

TaMoxeHHUKHU BbIABWIM, 4TO B 2019 roay rpymnmna Jivi| COBEpIINIIA IEPEBOIBI B
Kutaii BAIFOTHBIX CPEJICTB MO MOAJIOKHBIM BHEUIHETOPTOBBIM JOTOBOPAM, KOTOPHIE
MPEACTaBIIsLIA cOO0M aBaHCOBBIE IJIATEXH 3a npoaykuuio. Ha teppuroputo Poccuii-
ckoil denepanniy TOBAPhI HE NOCTABIISUINCH, YIUIAYEHHBIE 32 HUX BaJIOTHBIE CPEICTBA
HE BO3BpAIaIUCh.

31ech B KaueCTBE HaKa3aHUs TaKKe MPETyCMOTpeH mrTpad A0 OJHOTO MUIUIU-
OHa pyOJieil U JIMIIeHUE CBOOOIbI HA CPOK JI0 5 JIeT.

Penarpuanuein cpeacTB sBISIETCA BO3BPAT JIEHEXKHBIX CPEACTB HA POJAMHY U3

JPYIUX rocyaapetB.”

"CeoGoxnas SHIEKIONE s BuKime s, Penarpuanms. [DmextpoHHbI pecype]: OpunnanbHBI WHTEPHET-TIOPTAIL:
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%BF%D0%B0%D1%82%D1%80%D0%B8%D0%B0%D1%86
%D0%B8%D1%8F — 03.03.2022
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B cootBerctBUUM ¢ ykazom mpe3upeHTa PD pe3nneHThl-y4YaCTHUKU BHEIIHE-
SKOHOMHYECKUN AesTrenbHocTh ¢ Mast 2022 r. o0s3anbl npojaBath 50% BadtoTHOU
BBIPYYKH, 3aYMCICHHON Ha uMX cyeTa HauuHas ¢ | aaBaps 2022 roma. A ¢ 1 mapra
2022 ropa pe3uAeHTaM 3alpelieHO OCYUIECTBIATh OTAEJbHBIE OMNEPALMH C HHO-
CTPAHHO} BAIIOTOM 6e3 COOTBETCTBYIOIIETO PA3PEIICHHS. >

JIoCTaTOYHO OCHOBATENBHBIN yIIEpO 3KOHOMHUYECKOW O€30MacHOCTU CTpPaHbI
HAHOCUT HEBO3BpAIIEHUE JCHEKHBIX CPEJCTB HA POAUHY. DTO O3HAYAET YTO OTTOK
KalnuTajia U3 CTpaHbl CIIOCOOCTBYET BBIBOJY M3 YKOHOMHUYECKOTO 000pOoTa rocynap-
CTBa OTPOMHBIX PECYPCOB, UTO MPUBOJUT K BKIIOUCHHIO JAaHHBIX PECYpPCOB K MPOU3-
BOJCTBEHHOMY IPOIIECCY APYTUX FOCYJaPCTB.

JIOCTaTOYHOE KOJIMYECTBO BATIOTHBIX CPEACTB «YyTEKAalOT» MPU MONaJaHUU 3a
pyOex yepe3 Kakue-a1u0o MojCTaBHbIC (PUPMBI, CBSA3aHHBIE C MOCTABKOM KaKUX-IH00
BHUJIOB TOBAapOB, KOTOPBIE B CBOKO OYEPEAb MPOBOAAT AEHbIU. Kak 3TO BBITIIAIUT:
dbupma 3aKIr0YaeT JOrOBOP Ha MOCTaBKY TOBApPOB, NMEPEBOJUT JEHEKHBIE CPE/ICTBA,
HO TIPU BCE ATOM TOBAp HE MOCTYIAET. ATCHThI BaJFOTHOTO KOHTPOJIS C JAHHBIMU CH-
TyalsiMd HUYETO HE MOTYT MoJie]aTh, MOTOMY YTO y TaKuX (PUPM HE CYIIECTBYET
aKTUBOB, a JUPEKTOP (PUPMBI K ONIPEACTICHHOMY BPEMEHU MOXKET YBOIUTHCS.

Ecnu roBopuTh 0 KCIOPTE TOBAPOB, TO TYT TOXKE, MOKET OBITh, aHATOTUYHAS
CUTyalusl ¢ TaKUMU ke pupmamu. OrpmMa MoaydaeT IeHEKHbIE CPEICTBA, 3aTEM MO-
KET MEePEBECTU UX Ha KAaKOW-TMO0 CyUeT, HaXOIAIuics B OaHKe 3a pyOexoMm, a 3aTeM
MIPOCTO MOKET JIMKBUIUPOBATHCS.

Takke B KaueCTBE YTEUKH KaluTaja U3 CTpaHbl MOXKHO CUMUTATh MPEAOCTaBIIC-
HUE OECMPOIEHTHBIX KPEAUTOB PE3UICHTAMHU-COOTECUECTBEHHUKAMH.

Bo3pmeM B kauecTBe CpaBHEHUS TUHAMUKY Kypca aojuiapa K pyomto ¢ 2020 -

2022 ron (pucynok 17).

> ®enepanbbIii 3ak0H oT 10.12.2003 Ne 173 — ®3 «O BaNOTHOM PeryIMPOBAHHE H BAIIOTHOM KOHTPOIE» CTaThs 19.
[DnexTpoHHBIH pecypc]. - Pexum JoCTyIa:
https://www.consultant.ru/document/cons_doc LAW_45458/898bd5aa0592f9¢50e1712a921b21339ef2b188a/ -
29.04.2022
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Kypc nonmnapa CIIA x py6sro 3a mapt ¢ 2020-2022 ron
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Pucynok 17 — Kypc nomapa CIIA k py6imo 3a mapt ¢ 2020-2022 rox”®

B 2020 romy xypc momiapa K poccuiickomy pyoisiro 3a 1 momiap BbIpoC Ha
11,9700 py6uieii, TO €cTh MUHUMAJIBHOM CTOMMOCTBIO 3a | 0Ju1ap HauMHas ¢ STHBaps
Mecsia Oeta 60,9474 py6as, a MaKCUMaJbHOM CTOMMOCTBIO JIOJIapa COCTaBHIIA
80,8815 3a maprt, TouHee 3a ero BTOpyro nojioBuHy. B mapte 2020 rox kypc nosnapa
CIIA cocTaBisit IpUOIU3UTENHHO 71 py6JII>.27

['oBopst 0 tuHamuke nosutapa K pyosto 3a 2021 roja, MOKHO cKa3aTh O TOM, YTO
KypC J0JuUIapy K POCCHICKOMY pyOIItO 3a ToJl He3HAYUTEIHbHO MEHSJICS, TO €CTh OT
69,5526 no 77,7730 xypc nomrapa CIIIA Beipoc Ha 0,4169 32 MpOMEKYTOK C OKTSIOPS
nio anpensb 2021 roga. B mapte 2021 rona kype nonnapa CILIA cocTapiisii npuMepHO
74 py6ms.*®

B cBs3u co cnoxuBlieics cutyanued Ha YkpauHe B 2022 mpoucXOOuT Ae-
BaJIbBaIUs PyOJisl (CHUKEHUE Kypca HAIlMOHAIBLHON BAIIOTHI MO OTHOIICHUIO K TBEP-
neiM BammotaM). Ocnabienue pyOsast Mpou3onuio Ha (PoHe CaHKIMN, KOTOpbie ObUIH
BBeAeHbI cTpanamu EC no otHomenuto k banky Poccun.

ITo nannbiM Ha 1 MapTa 2022 roga Kypc nosuiapa K pyoso cocrasisieT 104, 44
pyOsi, mo cpaBHeHuto ¢ 27 deBpans 2022 roaa, rie Kypc cocrapisut 83,53 py6iis, To

€CThb 3a 3 JHA Kypc goJiiapa Beipoc Ha 20,91 py6ss. Ha 2 maprta 2022 roaa, kype co-

*® Bankn. Py. JluHamuka Kypca nojnapa k py6mo 3a 2020-2022 rozsi [DneKTpoHHbIi pecype]: obuiL. caiit. — Pexum
nmocryna: https://www.banki.ru/products/currency/usd/ 05.03.2022

“’Kypc mommapa 3a 2020 rox. [nexrporusiii pecype]. -Pesxum nocryma: https:/ratestats.com/dollar/2020/ -01.01.2022
28Kypc nmonmmapa 3a 2021 rox. [DnexTpoHHBI pecypc]. — Pexxmm poctyma: https://ratestats.com/dollar/2021/ -
01.01.2022
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crasui yxe 111,78 nomnmapos CILHA, uto nHa 7,34 Oosnbiie, yem 3a 1 mapta. 7 mapra
Kypc goJiiapa os1 yxe 139 pyouneil.

Ha 24 mapra 2022 roga kypc nosuiapa coctaBui 96,75 pyOneit — majieHue 10J1-
Japa COBIAJIO ¢ TeM coObITHEM, uTO npe3uaeHT Poccuu [lytun Braaumup nopyuui
IJIaTEXU 3a Ta3 MEepeBEeCTU B pyOJM MJisi BCEX HEAPYKECTBEHHBIX CTpaH. JTa Mmepa
OblJ1a BhI3BaHA JUIsl TOTO, YTOOBI YKPEMUThH BAJIIOTY HAIIETO TOCYIapCTBa.

B cBsa3u ¢ atum IIpesnaent Poccnn nmoanucan «Yka3 0 IpUMEHEHUH CIICIU-
albHBIX SKOHOMHYECKHUX MEp B CBS3U C HeapykecTBeHHbIMU AercTtBusiMu CIIA wu
NIPUMKHYBIIMM K HIM HHOCTPAHHBIX TOCY/IAPCTB M MEXK/IYHAPOIHBIX OPraHH3aIHit. *

JlaHHBII yKa3 BKIIIOYAET B c€0s1 TAKHE MEPhI KaK:

1)  3amper Ha BaJIOTHBIE ONEPALlUU, KOTOPbHIE CBSI3aHHBI C MIPEIOCTaBICHUEM
PE3UJIEHTaMU B 0JIb3y HEPE3UACHTOB HHOCTPAHHOW BAJIIOTHI IO IOrOBOpaM 3aiiMa;

2)  3ampeT Ha 3a4MCICHUE DPE3UJCHTAMU WHOCTPAHHOW BalllOTHI HAa CBOU
cuera, KOTOpbIE OTKPBITHI B PACHOJIOKEHHBIX 3a Ipenaenamu Tepputopun PO Oankax
U JIpyTUX OpraHu3anusx (MHAHCOBOI'O PbIHKA, a TAK)KE BBINIOJIHEHHUE MEPEBOOB Jie-
HEXXHBIX CPElICTB 0€3 OTKPHITUS OAHKOBCKOI'O CYETa C HCIOJIb30BAHUEM 3JIEKTPOH-
HBIX CPEJICTB IJIATEXka, TAHHBIX HTHOCTPAHHBIMH MOCTABIIUKAMU TUIATEKHBIX YCIIYT;

3)  BCe yYaCTHHUKHM BHEIIHEIKOHOMMYECKOH AESTeNIbHOCTHU JOJKHBI Mpoja-
BaTh 80% u3-3a pyOeka BaIIOTHBIX 3a4MCICHUHN, KOTOpPbIE OBLIN MOJIy4YeHbI ¢ 1 sHBa-
ps 2022 ropa.

Taxxe co 2 mapra 2022 roma BCTyNnuJ B CHIIy 3alpeT Ha BBIBO3 HAJIUYHOU
WHOCTPAHHOM BaJIOTHI, JEHEKHBIX UHCTPYMEHTOB B MHOCTpPAaHHOU BamoTe U3 Poc-
cuiickoii defeparnu, B cyMMe, KoTopasi Oy/1eT npeBbimarh 10 Thicsd 101apoB.”.

o 9 centsiopsa 2022 roga 6ank Poccun HaMOX) U1 BpeMEHHO 3ampeT Ha mpojia-
Ky HAJIMYHOW MHOCTPAHHOM BAJIIOTHl U CHUMATh CyMMbI Bbilie 10 ThicA4Y q0JIIapoB

CIIA c BaJrOTHBIX BKJIAJIOB.

®Vkaz IIpesunenta Poccuiickoit @enepanuu ot 28.02.2022 Ne 79 «O npUMEHEHUU CIIENUAIBHBIX YKOHOMUYECKUX MEp
B CBSI3M C HEAPYXKeCTBeHHbIMH aeicTBusiMH CoennHeHHBIX 1lITaToB AMEpHKH M NPUMKHYBIIMX K HUM WHOCTPAaHHBIX
roCcyJ1apcTB u MEKTyHapOTHBIX OpraHu3aIuny. [DnexTpoHHBIIH pecypc].- Pexxum JocTymna:
http://publication.pravo.gov.ru/Document/View/0001202202280049 - 03.03.2022

30 YKa3 0 JOMONHHTENEHEIX BPEMEHHBIX Mepax SKOHOMHUECKOT0 XapaKTepa Mo 06ecrnedeH o (pHHAHCOBOH CTaOHIbHO-
ctu Poccun. [Dnekrponnstit pecypc]. Pexxum goctyma: http://kremlin.ru/acts/news/67886 - 02.03.2022
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Ha nanHbIif MOMEHT BpEeMEHHM PAacCUMTHIBAETCS, YTO B YacTU TpeOoBaHHs 00
00s13aTeIbHON TPOAaKE HMHOCTPAHHOW BaJIOTHl B OTHOIIEHUH PE3UACHTOB TOCY-
napctB-wieHoB EADC umeroT npaBo 0€3 OorpaHMYEHUIl OTKPBIBATH BKJIAAbl B MHO-
CTPaHHOM BAJIOTE W B HAIMOHAJIBHOM BAJIIOTE B YIOJHOMOYEHHBIX OPTraHM3aLMsIX
JIPYyroro rocyaapcrna, sBisitomuMcss ydactHukoM EADC. Otum mytém Oynyrt pe-
IIATHCS BOIPOCH PENATPHALIHH U 0053aTe/IbHOI MPOJIAXKH BANIOTHOMN BRIPYUKH. |

Bce rocynapctBa, Haxogsmecss 3a pyoekoM, TOJDKHBI UMETh B Poccuiickoit
®enepan BO3MOXHOCTh IPOU3BOAUTH IIATEXXKU U MPUOOpeTaTh pyOJIM Ha BHYT-
PEHHEM PBIHKE.

B Kazaxcrane taxxke npesuneHt Kaceim- JKomapTt Tokaes 3anperwit BEIBO3 U3
CTpaHbl BaJIOThI, NpeBblnaronieii 10 TeicaY 0U1apoB, ONpPEACIICHHBIE KOJIMYECTBO
WHBECTULIMOHHBIX MOHET U 30JI0Ta. J[aHHbIE Mepbl MPUHUMAIOTCS sl 00ecTeueHus
(uHaHCOBOM CTAOUILHOCTU TOCYNapCTBa, a TAKXKE JUIS 3alUThl HAIlMOHAJIbHBIX MH-
TEpPECOB.

11 mapra B nynkrax Hyp- Cynrana He npojaBaiv 10UIapbl HACEJICHHUIO, TAKUE
K€ CUTyalluh M B OOMEHHBIX MYyHKTax IPYIMX TOpOJOB — IO PO3HUYHOMY M IIO
JBroTHOMY Kypcy. HanmonanbHblii Oank pecnyOnuku Kazaxctan oObSCHHI ciio-
JKUBILIEECS TEM, YTO IIPUCYTCTBYET CO CTOPOHBI HACEJIEHUA CIPOC Ha BAIIOTYy, a Ha
dboHE CIOKHON TeONOJMTUYECKON CUTYaIlMU C JOCTABKOW KYIIOP €CTh CIIOKHOCTH.
Wnet pabota HajJ COMNMAIIEHUEM O JIONOJHUTEIBHBIX MOCTAaBKAX HAIMYHOCTH U3 De-
fepanbHoi pesepBHOii cuctemsr CIIIA.>

C 18 ampens 2022 rona bank Poccun cHOBa paspemnn npoJaBaTh HaJIUYHBIE
BaJIIOTHBIE CPEJICTBA (PUBNYECKUM JIULIAM Yepe3 KacChl OAHKOB.

[lepeuncriennble MpaBOHAPYIIEHUS M MPOOJIEMbl B 00JIACTH BAJIFOTHOTO KOH-
TPOJISI ¥ BAJIOTHOTO PETYJIMPOBAHUS HAHOCST CYIIECTBEHHBIN Bpell 3KOHOMUKE TOCY-

JIapCTBa.

*'Baman. Opr [DnexTpounsiii pecype]: o caiit. — Pesxum noctyna: http:/bamap.org/information/smi/26550/print/ -
02.05.2022
320(1)141{1/1&15}1511?1 cairt PBK. [DnexrponnbIit pecypc]. Pexxum JlocTymna:
https://amp.rbc.ru/rbenews/economics/14/03/2022/622f40129a794776f9b223¢3?utm_source=amp_textincutes -
27.03.2022
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Opnnoit 3 Hanbonee BaxHBIX mpobseM PecnyOnmku Kaszaxcran B cBoeil HKoO-
HOMUKE SIBJISIETCS HECTAaOMIBHOCTh BATIOTHO-(PUHAHCOBOW CHUCTEMBI, KOTOpasi BhIpa-
JKaeTcs B claboil HAIMOHAJIILHOW BAaIOTE, & OHAa B CBOIO OYepe]b B HAIMOHAJIHLHOU
HYKOHOMUKE SIBJISIETCS KITFOYEBBIM MTOKA3aTelIeM MEXTYHAPOIHON KOHKYPEHTOCIIOCO0-
HOCTH.

Ha ycToiunmBOCTh Ka3aXCTaHCKOTO TEHIe BIUSAIOT TAKHE IMOKA3aTENIN KaK: reo-
MOJINTUYECKAs, S)KOHOMUYECKAsi CUTyalluu B MUpE, 1IeHa Ha He(Th, ICHEKHAS TTOTH-
THKa [IEHTPaJIbHBIX OAHKOB Pa3BUTHIX CTPAH U T.I.

Pesunentam PecnyOnuku Kaszaxcran m pesuaentam Poccuiickoit denepanuu
JJaHO TIPaBO BO BHEUIHETOPTOBOM JIOTOBOPE YCTaHABIMBATh CPOKU MCIIOJIHEHUS 00s-
3aTENbCTB, CPOK pEMaTpUalliy JEHEKHBIX CPEACTB OTCUUTHIBAECTCS UCXO/IS U3 CPOKOB
UCIIOJIHEHHsI 00s13aTenbeTB. Ho, eciu 3aKkiIounTh Takoi J0roBOp, HAPUMEpP C pe3u-
nentamu PecryOnuku benapych, To 1o BaqlOTHOMY 3aKOHOAATENIbCTBY PECITyOIUKH
benapych Poccust Oyzier OpaTh BBIHYXKJIECHO BO BHUMaHUE YCTAaHOBJICHHBIE CPOKHU K C-
MOJTHEHUS 0053aTENbCTB, HY U KOHEYHO K€ YUUTHIBATh CPOKH ¢ pe3uaeHTaMu Kazax-
CTaHa MO0 HEKOTOPBIM JOTOBOpaM. 3/1€Ch HET BO3MOKHOCTH 32 MPOJAHHBIE TOBApPHI
C/IeJIaTh OIUIATY JA0JITOCPOYHOM.

B Pecny6nuke Kazaxcrtan B 2022 rogy nomumo Poccum Takke BO3HUKIIA TPO-
0JieMa MOBBIIICHHS BAIFOTHOTO Kypca M0 OTHOIIEHUIO K JIOJIIapy.

[Tocpennuku, nelCTBYIOIIME HEMOCPEACTBEHHO Ha Ka3aXCTAaHCKOM PbIHKE,
OKa3bIBAIOIIME YCIYTM Ha 3apyOEKHBIX BAJTIOTHBIX PBIHKAX M SBISIOTCS OCBOOOXK-
JIGHHBIMU OT JIMIEH3UPOBAHUS AesATEIbHOCTU. M3-3a 3TOrO, KiMeHThl PecnyOnuku
Kazaxcran moaBepraroTcsi puckam OaHKpOTCTBA, U3-3a TOTO, UTO JaHHbIE KOMITAHUHU
HE OTBEYAIOT M0 0053aTEeILCTBAM.

PaccMmoTpum moBbllIeHUsT Kypca Aosuiapa K Tenre 3a mapt ¢ 2020-2022 rona

(pucynok 18).”

3 Kype tenre. [dnekrponnsiii pecype]. Pexum nocryna: https://www.banki.ru/products/currency/kzt/ 07.03.2022
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Kypc nommapa k tenre 3a mapt 2020-2022 roga
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Pucynox 18 — Kypc nosmmapa CIIA k ka3axcraHckoMmy TeHre 3a mapt 2020-
2022 rona
Kypc py6iis K TeHre MOXeT paccMOTpPETh Ha pucyHke 197
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Pucynox 19 -Kypc poccutickoro py0:s k Ka3axCTaHCKOMY TEHTe 32 MapT
2020-2022 roxg
Hcxonst u3 puCyHKOB MOXEM cenaTh BeIBOA, 4To ¢ 2020 roaa Kypc aosuiapa
BbIpoC Ha 132,22 TeHTe W MOHU3WICS TI0 OTHOIICHHIO K PYOIII0 CpaBHUBAs TaK K€ C
2020 rogom Ha 1,41 ka3axCTaHCKUM TEHTE.
Korpma cHmkaercss Kypc T€Hre MOYKHO CKa3aTb O TOM, YTO YBEJIMYEHUE IKC-

MOPTHBIX AOXOJA0B HC IPUBCACT K POCTY HOTpe6J'IeHI/Iﬂ HMIIOPTA, IMOKYHATCJ/IbHAaA

**Py61b 1 Tenre. [InekTpoHHbii pecype]. Pexum goctyma: https:/ru.investing.com/currencies/rub-kzt 07.03.2022
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CIIOCOOHOCTh CHU3HTCS TOTJIA, KOTJa YCIIYTH WM TOBAPhI, BRIPAKCHHBIC B JTOJUIApax,
OyIyT CTaHOBUTCS O0JIee JOPOTrUMHU U 00Jiee HEAOCTYITHBIMH.

[Ipu neBanbBalMu cajibJ0 TOProBOro OajaHca yXyAIIAE€TCs, U3-3a TOTO, YTO
MMEETCSl 3aBUCUMOCTh OT MUMIIOPTA U HET B BO3MOKHOCTU B OJIM KaWIlIke THU WU B
CKOpPOM BPEMEHH HANTH 3aMEHY.

Ceronns naBinenue Ha HHGIsAIUIO BHYTpU Ka3zaxcTana oka3bIBaeT BIMSIHUE CHU-
Tyanus ¢ 3KoHOMUKON Poccuu. CaHkuuu, nmpuMeHsieMble B oTHouieHuu Poccun ot
cTpaH, Bxoasmux B EBponelickuii Coro3 B MOAAECPKKY YKpPauHe, MOTYT 3HAYUTEIIHHO
M3MEHUTH TOproBeie oTHOMIEHHsT Ka3zaxcrana u Poccun, B mepByro o4epeap 3TO MO-
KET 3a7eTh UMIOPT U3 Poccum — poccuiiCKkhe MpeAnpusiTUs HAYAIU HUCHIBITHIBATH
TPYJIHOCTH C BBO30M CBIPbS U3-3a pyOeka, 000pyI0BaHUsI, TEXHOJIOTUM U T.1.

[TepBBIM IPU3HAKOM MOHWKEHUS UMIIOpPTa U3 Poccun OyaeT CiyKUTh MaieHUs
Kypca pyOJisi, 4TO MbI ceiyac yxe HaOJto/1aeM, BTOPbIM MPU3HAKOM OYJIET SBISTHCS
TO, YTO JJOCTaBKa BCEX HEOOXOIMMBIX TOBAPOB U3 3aIMAIHBIM CTpaH JJi MPOU3BOJICTB
OyJIeT CYIIECTBEHHO JIOPOKATh.

B curyanum ¢ sxonomukoit Poccun, PecrryOnmka Kazaxcran He MoXeT AenaTh
3epKajgbHOE OCIabJICHHE TEHTE MO OTHOIICHUIO K POCCUUCKOMY pyOIIIO, €ClIi HE TIPH-
HUMAaTh Takue Mephl, TO rpaxkaane Pecnyomuku Kazaxcran naunyt 0enctBoBath. EB-
pomna SIBJIIeTCS TJIaBHBIM TOProBbIM napTHepoM KazaxcraHa.

Poccus MoxkeT HallTH 3aMeHy BBILLIEAIINM U3 CTposi 00opyaoBaHusM B Kurtae,
KUTACKUMU pa3paboTkamu. Takxke y Hee MOXKET ObITh BOBMOXHOCTH 3aBOJUTH J€Ta-
mu u3 EBpornbl, AMEpUKU, KOHEYHO e He Hampsimyto, a yepe3 Pecryonmky Kazax-
CTaH.

3anpeT Ha MOPCKHE NEPEBO3KU B Poccuu sIBIsIETCS OCHOBHBIM MPENATCTBUEM
JUJIs TOCTABKUA TOBAPOB JIJIsSI TPOMBINIIIEHHOCTH. CTpaHa MePEBO3UT IPy3bl ABTOTPAHC-

nopToM, JIN0O Mo xKeyne3Hou nopore Kazaxcrana.
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[lo muenuto YyknHa OyneT Tsxeno KOHKypupoBaTh Kaszaxctany ¢ poccuii-
CKUMH MPOU3BOAUTEIIMU U JAHHYIO NPOOJIEMY CTOMUT pellaTh Yepe3 U3MEHEHHE Ta-
MOKEHHOT0 pesknMa ¢ Poccueit u pepopmuposanme EADC.>

PaccMmoTpum Kypc apMSHCKOTO JipamMa K poccuiickomy pyoito (pucyHok 20).
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Pucynox 20-Kypc apMsiHCKOTO JipaMa K poccuiickoMy pyoito 3a mapt 2020-
2022 ropa™

Ncxons u3 pucynka 20 MOXKHO cAenaTh BBIBOJ, YTO cuTyanus B 2022 rogy c
JIeBaJIbBAllCH BAJIIOT TMOBJIMSAIA U HA apMSHCKUM JpaM. YUHThIBAs JAHHBIE 3a MApT
2020 roga kypc npama noBbicuics Ha 4,9 pyOns. PaccmarpuBas nmokazatens 3a 2021
TOJl, TO 37I€Ch OBLJIO CHIDKEHME Ha 2,2 pyOstst o cpaBHeHuto ¢ 2020 rogom, HO B 2022
roJly Kypc BaJltOThl NOBBICHIICA Ha 7,1 pyOIib.

1 ampens 2022 rona npe3uneHt Poccuiickoit denepaunn Moanucal ykas o
TOPTOBJIE Ta30M C HEJPYKECTBEHHBIMM CTpaHaMmu 3a pyosu. Jyist Poccun nanHoe pe-
IIEHUE O MOKYIIKE YHEPrOHOCUTENEH 3a pyOJIeBYIO BAIIOTY MO3BOJIAET KOHTPOJIUPO-
BaTh JICHE)KHBIE TTOTOKH, OCYIIECTBIISIEMbIE HETIOCPEACTBEHHO B PYOJIsiX, OTCYTCTBYET
PHUCK TOTO, YTO CPEACTBA, HAXOIAIIMECS Ha cueTax 0aHKOB 3a pyOekoM, OyayT 3aMo-
POXKEHBI.

ApmMmeHus Hayaa 3a pOCCUUCKHN ra3 pacriauuBaThes B pyossix. Ho nenoobpa-

30BaHHMC TAKXKXC OCYHICCTBJICTCA B AOJIJIapax, a OIjiaTa IpOU3BOJHUTCA B pOCCHfICKHX

PO¢uuuanbHeli  CaliT  Ka3aXCTAaHCKOrO HOBOCTHONO —KaHAJA. [OnexTponnslii  pecypc]. Pexum gmoctyna:
https://vlast.kz/amp/jekonomika/48997-kak-mogut-izmenitsa-torgovye-otnosenia-rossii-i-kazahstana.html - 27.03.2022
36 Kypc apMsickoro gpama. [DneKTpoHHEI pecype]. — Pexxum poctyma: https:/www.banki.ru/products/currency/amd/ -
20.04.2022
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pyOmsix. KoHTpakT Ha mocTaBKy raza B PecryOnmky ApMeHUIO MO3BOJSIET MJIATHTh
3a ra3 B pyOmsax «["azmpom» siBisieTcs €TMHCTBEHHBIM MOCTABIIUKOM MIPUPOJIHOTO Ta-
3a B JaHHOH pecry6muke.’’

ApMeHus K CaHKIHAM, KOTOPbIE HanpasieHbl MpoTuB Pocculickon denepanuun
He npucoenuHsiack. O0CyXIaeTcs TakkKe BOIIPOC O paclpeiesieHU! BaJIIOTHI OT Ta-
MO’KEHHBIX COOPOB B €Bpa3niiCKOM 3KOHOMUYECKOM COIO3€.

[Ipesunent Apmenun Baran KepoOsiH OTMETHI, YTO IIEHTpPAIbHBIM OaHKaM
CTpaH, KoTopble BXOAAT B coctaB EADC, He00X0auMo clienaTh TaKyr Cpeny, 4YToObl
orulaTa B HAIMOHAJIBHBIX BAJIOTAX C BUAMMOCTBIO WIIA NMPOTHO3UPYEMOCTBIO UMEIIO
MECTO.

PaccmoTpum kypc 6ernopycckoro pyostst K poccuiickomy pyoutro (pucyHok 21).
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Pucynok 21— Kypc 6enopycckoro pyo:s kK poccuiickomy pyoutro 3a mapt 2020-
2022 rona’

PaccmatpuBas mokazarenu Kypca 0e10pyccKoro pyois K poccuiickoMy pyOIto
3a MapT 2020-2022 rogoB, TO MOXKHO cKa3zaTh, 4To ¢ 2020 mo 2021 rox kypc 6e10-
pycckoro pyosst monuswics Ha 1,83 py6ns, Ho ¢ 2021 roma mo 2022 rox 6110 T0O-
BhIIIIEHUE Ha 2,84 pyOs.

Poccus u benapyce pemmnm oTkazaTees OT Josuiapa Kak CpeacTBa pacyera 3a

sHeproHocurenu. Poccus npenocraBuna Pecnyonuke benapych «pexumM cynepMak-

37 PexnamMHO-nH(MOPMALMOHHOE MPHIOKEHHE K rasere «Bemomoctm». [DekTpoHHbIi pecypc]. — PexuM mocTyma:
https://www.vedomosti.ru/economics/news/2022/04/15/918214-armeniya-gaz-v-rublyah - 20.04.2022

#¥Kypc Gemopycckoro py6us. [neKTpoHHSbIH pecype]. — Pexxum gocryma: https://www.banki.ru/products/currency/byn/
-20.04.2022
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CUMAaJIbHOTO OJarompusTCTBOBAHUS» Ha MOCTABKY OENOPYCCKOM MPOTYyKIUH, OTME-
HHB BCE OrpaHUYeHMs 111 MUHCKA Ha HMIIOPT TOBapOB.”

[Ipesunent Pecnybnuku benapycs Anexcannp JlykaieHKo cTpaHam, BXOJs-
M B EADC, npeniiokui co3aaTh 00IIyr0 SKOHOMUYECKYIO TTOTUTHKY.

Ha ceronHsmHuil 1eHb pa3BUBAETCS COTPYIHUYECTBO MEKY OTAEIBHBIMU IO-
ponamu Poccutickoit denepannu u Pecnnyonuku benapych, k kauecTBy nmpumepa co-
TpynHu4ecTBO Poccun n MuHCKa.

Hoctatouno HenaBHO ['omenbckas 00acTh U poccuiickast bpsiHckas 3akioun-
Ju cornameHue. /[aHHoe cornameHue I0CTaTOYHOM MEpe YNPOUIAeT COTPYIHHUYE-
CTBO MeX1y pernoHamu B npeaenax EADC, a KOHKPETHO MOXHO OTMETHUTh TO, YTO
OTCYTCTBYIOT KaKHe-TMOO MOIUIMHBI, TPAHUIIBI, HE UMEETCS TaMOXEHHOTO aJMUHU-
CTPHPOBAHHS, A TAKKE TAMOKCHHOI'O KOHTPOJIS M T.JL.

PaccMoTpuM Kypc KUPTHU3CKOTO coMa K POCCUMCKOMY PyOITio (pUCyHOK 22).
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Pucynok 22— Kypc Kupruzckoro coma K poccuiickomy pyouito 3a mapt 2020-
2022 ropa*!
PaccMoTpeB Kypc KMPru3ckoro coM K pOCCHHUCKOMY PYOJIFO MOXHO CHAeNaTh

BbBIBOJ, YTO CYHICCTBCHHOI'O M3MCHCHUA NTAHHOI'O KypcCa HC 6I)IJ'IO, OBLIH HEOOJIBIIINE

** Hayumnprii xypran «Espasus Excriepty. [DmekTponHsIil pecypc]. -Pexum noctyma: https://eurasia.expert/rossiya-i-
belarus-dogovorilis-otkazatsya-ot-dollara-v-energeticheskikh-
raschetakh/?utm_source=google.ru&utm_medium=organic&utm_campaign=google.ru&utm_referrer=google.ru -
20.04.2022

“Baman. Opr [nexTporHsiii pecype]: odui. caiit. — Pexunm gocryma: http:/bamap.org/information/smi/26550/print/ -
02.05.2022

1 Kypc kuprusckoro coma. [IneKTpoHHBIH pecype]. Peskim mocryna: https:/www.banki.ru/products/currency/kgs/ -
20.04.2022
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kosnebanns ot 2020 roga mo 2021, koropsie coctaBuiau 0,25 py6neit u ¢ 2021 rona
o 2022 rox cocraswiu 0,17 pyoneid.

14 anpens Poccuiickas ®@enepanus u Keipreizctan o0Cykaiu uiew o co3aa-
HUM Ouomabopatopun Ha teppuropun PecryOmmku Keipreizctan, Ho Keipreizcran B
CBOIO 0Yepeb BRICTYIIIII IPOTUB JAHHOI HHUIMATHBEL.

Co3naHne enruHON €Bpa3uHCKON BaltOThl — 3TO, KpaHSAA CTYIIEHb MOHETap-
HOM MHTErpanuy B paMKax EBpa3uiicKoro 3KkOHOMHUYECKOTO COK03a.

[Ipexne uem, ctpanbl-wieHbl EADC npuayTt kK 3ToMy pyOexy, HeOOXOAUM Iie-
PHOJI 111 HACTPOMKH, B HEM CTpaHaM HYKHO OyJeT MPOWTH HECKOJIBKO CTaaHui — me-
pEXOJ] BO B3aMMHBIE PacyeThl B HAIMOHAJIBHBIX BaJlOTaX, B3aMMHas yBS3Ka HalUO-
HaJIbHBIX BAJIOT, BBEJACHUE €AMHON BAJIIOTHl M CO3JAAaHUE E€AUHOTO AMHUCCHOHHOTO
1eHTpa, EBpa3uiickoro HeHTpajIbHOTrO OaHKa.

YuuteiBas coObiTust 2022 roga - BoeHHOM oneparuu Poccutickoit denepanyu
Ha YKpauHe, cTpaHbl EBpOIECKOro coro3a BBEJIM CaHKIMU B OTHOLIeHHH Poccum,
KOTOpbIE€ TaKXE€ HETaTUBHO CKAa3bIBAIOTCS B OTHOILICHHM CTpPaH, BXOASAIIUX B
EBpaszuiickuii 3xkOoHOMHUYECKHI COr03. BO3MOXKHO, 3TH 00CTOSATENHCTBA TOATOIKHYT
CTpaHbI COI03a K BBEJICHUIO €AMHON BAIIOTHI, JINOO KaK YIOMHHAJIOCH BBILIE MPOJIOJI-
JKaT MEePEXOUTh Ha pacUEThl MEXKIY COOOW B HAIIMOHAIBHBIX BAIIOTaX — 3/1€Ch MOXK-
HO OTMETHUTh, YTO JIAHHOE€ MEPONPUSTUE SIBIIAETCS BBITOJHBIM MJI CTPaH-y4aCTHUIL
coto3a. [Ipu pacuerax mexay coOOW CTpaHbl UCHOJIB3YIOT AOJUIAPOBYIO BajIOTY, TO
€CTh, UTOOBI TTPOU3BECTH PacueT HEOOXOAMMO CHayaia COOCTBEHHYIO (HAI[MOHAIb-
Hy10) Bamtoty nepeBectd B jnosuiapbl CIIIA, a 3aTeM B HEOOXOIUMYIO BAIIOTY JJIS
pacuera, HapUMep B Ka3axCTaHCKHUM TeHre. Tem caMbIM CTpaHbl IPU 0OMEHE BaJTIO-
ThI TEPSIIOT KaKyIO-TO YacTh JCHET (YYUTHIBACTCS TOT (PaKT, YTO KypChl BAIIOT pas-
Hbie). [103TOMy HEOOXOIMMO YUUTHIBATh JaHHBIE U3AEPKKU ITPU OOMEHE BATIIOTHI.

MoxHO paccMaTpuBaTh B KauecTBe pacueta Mexay crpanamu EADC Hanumo-
HaJbHBIC BAIIOTHI, TJI€ MOXKHO JOTOBOPUTHCS 00XoauThcsi 0e3 pomutapa CUIA, wuc-

MOJIb3Ys MIPU B3anMopacueTax, Hanpumep KazaxcrtaHa 1 ApMEHHMM -TEHTE U IPaM.

*“Hogoctn Ksipreizcrana. [DnexTponHbIit pecypc]. - Pexxum JIOCTYyTIA:
https://24.kg/obschestvo/231250 rossiya_ikyirgyizstan_obsudili_ideyu sozdaniya biolaboratorii_krvyistupila protiv/a
mp/ - 20.04.2022
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B cBs3u ¢ HamoxkeHHbIMU caHKIMAMU Ha Pocculickyro @enepanuu, nepeduc-
JIEHHBIE TOCY/1apCTBaAMU-YJIEHAMH BBO3HBIX TAMOKEHHBIX MONUIMH B Poccuto u bena-
pycs B nosutapax CHIA HeBO3MOXHO. {1 3a4MCIIEHMS U paclpeleleHUs] BBO3HBIX
TaMOKEeHHBIX monuinH B Poccuiickyro ®@eaepanuio u pecnyonuky bemapycs Oyayt
IPUMEHATHCS POCCUIiCKUE pyOIM NCXOAs U3 Kypca HallMOHANbHBIX BamoT. B Kazax-
CTaH, a Takke ApMmeHMIO U KpIprei3ctaH, Kak ¥ paHbLI€ MMIIOPTHBIE TaMOXCHHBIC
NOIUTMHBI OyAYT 3auncisaTbed B nosutapax CIIA.

JleHexHOe 00CIy’)KMBaHHE TOBApOOOMEHA Ha JTaHHBIM MOMEHT BPEMEHHU CTaj-
KHBAETCS C JOCTATOYHO OOJBIIMMH TPYAHOCTSIMH U3-32 OTPAHUYECHHS CHUCTEMBI
SWIFT, a y ctpan EADC ecth notpedHOCTh B TOBapooOMeHe. [loaToMy, HaBepHOE,
HY’KHO TOBOPUTBH C€lYac HE CO3JaHUU pyOJIeBOl 30HBI WM €IWHOM BalIOTHI, a O
pacIIMpPEHUH B3aUMOOTHOIIEHUI B POCCUUCKUX PYOJIsX.

3.2 MeponpusiTusi, HanpaBJeHHbIC HA COBEPUICHCTBOBAHUE BAJIIOTHOIO

peryJiupoBaHHs U BAJITHOr0 KOHTpoJsi B EADC

PaccmoTpeB npo0semMbl BAIFOTHOTO PErYJIUPOBAHUS M BATIOTHOTO KOHTPOJIS B
ycinoBusix EADC, MOXKHO IPEAJIOKUTD ITYTH UX PELICHUS.

UT0oOBI MOTHOBECHO HALIMOHAIbHAS BaJI0TAa MOIJIA BBIMIOJIHATH (PYHKIIUU JACHET,
HY>KHO CJieJlaTh TaK, YTOObl HAllMOHAJIbHBIN BAJIIOTHBIX PHIHOK CTaj MpeACKa3yeM U
cTaOuJIeH.

JUist paspelieHus npoOJieM BaJIOTHOTO PETYJIUPOBAHUS U BAIIOTHOTO KOH-
TPOJISL HYKHO JEHCTBYIOIIEE 3aKOHOAATEILCTBO B c(pepe BaJIIOTHOTO KOHTPOJS YCO-
BEpUIEHCTBOBATH:

1) cucreMy BaJIOTHOTO KOHTPOJS HEOOXOJUMO pacCIpOCTPAaHUTh, JIOMOJI-
HUTb HOPMbI, KOTOpbIE OYAYT perjiiaMeHTUPOBATh JEATEIbHOCTh OPraHOB BaJIOTHOTO
KOHTPOJISI U BAJIIOTHOTO PETYJIMPOBAHNUS;

Ecnu roBopuTh 0 CErOAHALIHEM JHE, TO UMIIOPT, IKCIOPT YCIYI HE OXBay€H
BAJIIOTHBIM KOHTPOJIEM. DTO CBSI3HO C TEM, YTO OYEHb TPYAHO OIPEAEIINTH, KOIJa
Hayayicsl M 3aKOHYMJICS MOMEHT OKa3aHUsl YCJIYr, HE MOHSATHO MOXHO JIM BOOOIIE

OTpeAenuTh ObUIN JIU yCITyTa
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2)  HEoOXOaWMO CO34aTh €IMHYIO 0a3y B CHCTEME MOHUTOPHWHTA U y4éTa O
HapYILIEHUAX 3aKOHOJATEIbCTBA, KOTOPbIE OBUIM OCYIIECTBJICHBI YEPE3 YIOJIHOMO-
YeHHbIe OAaHKU BAJIIOTHBIX ONEpaluii pe3nuICHTOB;

3)  HYXHO YMEHBIIUTh WHQISAIMOHHOE AaBJICHUE HA BaJIOTHBIA Kypc U
YBEJIMYUTH 3HAYMMOCTh HAIIMOHATIBHOMN BaJtOTHI;

4)  nns obecriedeHMs] Pa3BUTHUS UMIIOPTO3aMEUIAIONIUX TPOU3BOJICTB, HYXK-
HO OPraHHU30BaTh YCIOBUS ISl HMIIOPTA TEXHOJIOTUH;

5)  NOBBIIATH MPUTOK MHOCTPAHHOM BAIIOTHI, a TAaK)Ke MPOU3BOIAUTH KOH-
TPOJIb 32 BO3BPATOM BAJIFOTHOW BBIPYUYKH SKCIIOPTEPAMU;

6) yTOOBI O0ECNEUNUTh y HAIMOHAJTBHOW OAHKOBCKOW CHUCTEMBbl HE3aBUCH-
MOCTb, HY’)KHO Ha POCCHMCKOM pBbIHKE OaHKOBCKHUX CIYI KOHTPOJHMPOBATh JOCTYII
WHOCTpPaHHBIX 0AHKOB;

7)  HeoOXOJUMO MOBBICUTH JOJIO TOCYIapCTBEHHBIX TPAHCTPAaHUYHBIX IIa-
TEXEH HAMOHAJIBHBIX BAIIOTAX, CIOAA K€ MOXHO BKJIIOYUTH IIPEIOCTABICHUE MEXK-
rOCYJapCTBEHHBIX KPEIUTOB;

8)  HYXHO cllellaTh CTaTyC BalllOT CTpaH, BXojsaumx B coctaB EADC mpu-
OJIMKEHHBIM K CTAaTyCy HAIlMOHAJIbHOM BaJlfOThI, @ KOHKPETHO: HAJOTOBBIM pPEKUM
rOCyJIapCTBEHHBIX LIEHHBIX OymMar HeoOXOJUMO PacHpOCTPaHUTh Ha TOCYJapCTBEH-
HbIE IIeHHbIe Oymaru Bcex cTpaH-y4dacTHul, EADC, akTHUBU3UpPOBATH CO3JIaHHE
YCTaBHBIX KalUTaJIOB CYOBEKTOB XO34WCTBOBAHMS B HAllMOHAIbHBIX BAJIIOTa CTPaH,
Bxosamux B Coro3;

9)  eBpasmiickuil 0aHK pa3BUTHUSL HYKIAETCAd B YCUJICHUU POJU BMECTE CO
BCeMH OaHKaMH HallMOHAJbHBIMU cTpaH-ydacTHULl EADC, HeoO0XoauMo 3TO AJid TO-
ro, 4ToObl YBETUYUTh 3HAYUMOCTb HAI[MOHAJBHBIX BAIIOT, JJII 3TOrO HEOOXOIUMO
co37aTh YCJIOBHSI.

PexkoMenganuu k mpo6sieMaM, OTHOCSIIIMMCS K MPETSITCTBYIOUIMM UHTEHCU(DU-
KAy BATIOTHO-(prHAHCOBOM nHTErpanuu B pamkax EADC:

1)  crpanam-yuactHuniam EADC HyX HO HOCTUTHYTH LIENIEBBIX M CTaOWJIb-
HBIX MaKpOSKOHOMMYECKUX MOKa3aTelNied, pealbHOro YPOBHS KOHKYPEHTOCIIOCOOHO-

CTH, CO3/IaTh TaKyl0 MOJUTHYECKYIO OOCTaHOBKY, KOTOpas OyaeT OJaronpusiTHOM, 3a-
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KITFOUNTH COTJIAIICHUS 0 (PMHAHCOBOW TOJIEPIKKE, TO3BOJIIONINE MSHUITAT TIIaTEXK-
HOTO OanaHca MOKPHITH;

2)  YKpenuTh HAIMOHAJIHHYIO BAIIOTY, & TAKXKE CHU3UTH MHQIISIHIO, TAKKE
EADC nyxnaercs B 1ocTaTto9HO 3(()EKTUBHON M €IMHON PAacueTHO-TUIATS)KHON CH-
creMe. Mexny ctpaHamu- ydactHunamu EADC Hy»XHO co31aTh MEXaHU3M TpPAHC-
I'PaHUYHBIX PACUYETOB, ClIENATh TaK, YTOObI HAIIMOHAJIBHBIC TUIATEKHBIE CUCTEMBI CTa-
JI1 COBMECTUMBIMU;

3) pa3BuTh U YCOBEPILIECHCTBOBATH BAJIOTHYIO, JUCKOHTHYIO MOJUTHKY,
O0aHKOBCKUM cekTop. g Toro, 4To0bhl 3(PPEKTUBHO OCYIIECTBIISIIA CBOKO JIEATEIIb-
HOCTb KOMITAHUM U UHBECTOPHI B pamkax EADC, HeoOXoauMO co3/1aTh /1Ji B3AaUMHO-
ro OECIpensITCTBEHHOTO JIOCTYIA YCJIOBHS, a TAaKXKe MOHAT00UTCS MHCTUTYIIUOHATb-
Hasg 0aza, 4yToObl PEryJIMpOBaTh CHOPHl M KOHTPOJUPOBATH OOSI3aHHOCTH U IpaBa
YYaCTHUKOB;

4)  pacmUpUTh aCCOPTUMEHT BBITYCKAEMOW MPOAYKIIMU HYKHO JJISl TOTO,
4TOOBl YMEHBIIIUTH OT 1IEH HA MUPOBBIX CHIPbEBBIX PHIHKAX 3aBUCHUMOCTH YKOHOMHUK
rOCyJapCTB, YBEIUYHUTH KOHTPOJIb 32 IIEHOOOpa30BaHHWEM IMPOU3BOACTB, OOBEAHHE-
HUN (MOHOMOJINI), OCYHIECTBUTh TOCYAapCTBOM MNPEANPUUMUYHUBO PEryJIUPOBAHUE
SKOHOMHKH.

Pannee ynomunanoce o ToM, uto crpanbl EADC B HacTosiee BpeMs UMEIOT
JIOCTATOYHOE KOJIMYECTBO BOMIPOCOB, KOTOPHIE €I1I€ HE pa3pelieHbl B cpepe BaltOTHO-
ro koHTpoJist. Ho Bxoasiiue B EADC cTpaHbl Ha CEroAHAIIHUN JI€Hb BEIYT JI€SATEI b-
HOCTb, Ha HMCKJIFOYEHHE PA3HOIIACUM U CO3Jal0T JUOEPATbHYIO YHU(PUIIUPOBAHHYIO
BAJIFOTHO-(PMHAHCOBYIO U MOHETAPHYIO MOJIUTHUKY.

Ha nriemem stane passutuss EADC nemaercst akieHT B 00J1acTU BaTIOTHOMN
MOJIMTUKH, TO JEJaeTCsl B LEJISIX BO3pacTaHUsl JOBEpHs K HAIIMOHAIBHBIM BajllOTam
rocynapctB-uieHoB EADC, kak Ha MEXIYyHApOJHBIX BAJIIOTHBIX paHKaX, TaK M Ha
BHYTPEHHEM BaJTIOTHOM pbIHKe cTpan EADC.

VY HanuoHanabHBIX 0AHKOB TroCyAapcTB-wieHOB, BXosuux B EADC neicTBu-
TEJIbHbIE BO3MOXHOCTH B OCYIIIECTBJIEHUU CBSI3aHHON KYpPCOBOM MOJMTHKH, MPUCYT-

CTBYIOT OI'paHUYCHMU.
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Taxxe B cdepe BaTlOTHOTO PEryIHMpPOBAaHUS M BAIIOTHOTO KOHTPOJIS MOXKHO
IPEIOKHUTD €ILe TyTH pa3BUTHUS rocyaapcTB-uwieHoB EADC:

1)  Bo Bcex rocyaapcrBax-wieHax EADC HyxHa yHUUKalUs U TapMOHHU-
3alMsl MEP BAJIFOTHOIO PETYIUPOBAHHS;

Jlsist Toro, 4TOOBI MOPSAOK COBEPIICHMS BaJTIOTHBIX ONepanuid ObUT coBeplle-
HEeH, TpeOOBaHUs O penaTpHaliy WIK Jpyrue TpeOOBaHUs JAOKHBI ObITh OJIMHAKO-
BBIMU U1 rocyaapcTB-wieHoB EADC.

2)  modTamHOEe OCBOOOXIEHUE OT OrpaHWYEHUN M KOHTPOJs B cdepe Ba-
JIOTHOTO PEryJIHPOBAHUS;

OTKphITHE CYETOB B MHOCTPAHHBIX OaHKaxX M 00s3aTelIbHOE HApPABICHUE yBE-
JOMJIEHUI 00 OTKPBITUU 3TUX CUETOB, MOKHO OTMEHUTH B TOM CIlydae, €Ci CO Bpe-
MeHeM OynieT BBeJieH 0OMeH MH(popManuei, CYUTAOUIMICS HENOCPEICTBEHHO aBTO-
MaTUYECKUM O CYETaX PE3UJEHTOB OJHOTO rocyaapcTBa-uieHa Bxondmero B EADC
U JpYyroro rocyjaapcra-uieHa takxke Bxonsauiero B EADC B 6aHkax apyrux rocy-
JIapCTB-WICHOB, BXoaamux B EADC.

3)  enuHBIN periiaMeHT paOOThl OPTaHOB BATFOTHOTO KOHTPOJISI MOXKET OBIThH
npuHAT B pamkax EADC, B HeM He00X0IUMO yKa3biBaTh (hOPMY, OPSIIOK, CPOKHU pe-
TMCTPAallMd PE3UIAEHTOB IrOCYJAapCTB-WICHOB BHELIIHETOPIOBBIX KOHTPAKTOB U T.J. —
3TO TOBOPUT O TOM, YTO BCE IMPOLELYPHI KaCA€MbIE€ BAIFOTHOIO KOHTPOJIS U BaJIOTHO-
IO PEryJupOBaHMs HYKHO YHUDHUIIMPOBATH.

VYHudukauus — 3To NpUBEIEHUE K €AMHON (opMe WM CUCTEME, OTHOTUITHO-
cri.’

Henb3st HE OTMETUTH, UTO Ha CETrOAHS HE MPUMEHSAETCS HU OJHHMM U3 HAIHO-
HaJbHBIX 0aHKOB cTpaH EADC oOMeHHBIN Kypc HAIlMOHAIHHOW BAIIOTHI B KAYE€CTBE
HOMHUHAJIBHOTO SIKOPSI JEHEKHO-KPEIUTHOW MOJUTUKU. M, BBUy 3TOr0 HY>KHO CHe-
JaTh yHop Ha YJIYYIIEHUH WHBIX (JOPM MPOBEIEHUS BaJIOTHOW MOJUTUKHU (coriaco-

BaHHOM):

# CBoboxnas summKnoneaus Buxunemus. Vanpukamus. [nekTponsiii pecype] — Pexnm mocryma: OdummanbHblit
MHTEPHET-TIOPTall.
http://wp.wikiwiki.ru/wp/index.php/%D0%A3%D0%BD%D0%B8%D1%84%D0%B8%D0%BA%D0%B0%D1%86%
D0%B8%D1%8F -20.03.2022
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1) obecneuynTh B3aMMOJEHCTBHUE YIOJHOMOYCHHBIX OPTraHOB BATIOTHOTO
KOHTPOJISI U PEryJupoBaHusi rocyaapcts, BxoAsumx B EADC mo HampapiieHHIO,
onpeneneHHsix Jloroopom o EADC (okazaHue mpakTUYeCKOM MOMOIIHU, COTPYAHU-
YECTBO M0 NMPEAYNPERKACHUIO U MPECCUCHUIO HAPYIICHUI BAIFOTHOIO 3aKOHOIATEIb-
CTBa U T.1.);

2)  coBeplIeHCTBOBaHUN JO0roBopHOU 06azpl EADC B wactu 3akperieHus
00s3aTenbCeTB WieHOB EADC ocymecTBISTh BATIOTHYIO JTMOEpaIH3aInio;

3)  mpaktuueckas peanuzanus nojoxenuit Jloroopa o EADC B vactu rap-
MOHH3ALIMH BAJIFOTHOT'O 3aKOHO/IATEIbCTRA.

Crtpanbl JOTOBOpa U KOMHUCCUSI HE BEIyT Ha JaHHBIA MOMEHT paboTy B
HaIlpaBJICHUH NTPAaBOBOM HOPMBI O BEJICHUH €IMHOM BaJtOThI, 3TOTO HET naxke B Jloro-
Bope o EADC. *

[TogBons UTOTM TPETHEHM TJABBI, COJEpKaliei B cebe MmpoOIeMbl BaIIOTHOTO
KOHTpoJIs B yclioBusiX EADC MOXKHO cKa3aTh, UYTO HAIIMOHAIbHBIN BAIFOTHBINA PBIHOK
CTpaH JOCTaTOYHO HECTAOWJIEH M HE MpeJCKa3yeM, YUHUThIBas MOCJIEAHUE COOBITHUS
2022 rona Ha YKpauHe, BAIIOTHI IO CPABHEHUIO C MPOLLIBIMU T'OJIaMH JI€BaJIbBUPY-
I0TCSI, Ha ATO TAKXKE€ OYEHb BIUACT JEHUCTBYIOIIAs IKOHOMUYECKAsi CUTYyallusi B MUPE.
Heobxoaumo moBBIIATE 3HAYUMOCTh HAlIMOHAIBHBIX BAIOT MO CPABHEHUIO C JIPY-
TUMU BaJIOTAMHU.

Bo3MoxHO, Tpy AaHHBIX OOCTOSITENHLCTBA MPOU3OUIET YKPEIJICHUE BaIOTHI,
YCUJIEHUE POJI HALIMOHAIBHBIX BAIOT CTPAH-yYaCTHUI] COKO3a U MPUBEAET K CO3/1a-
HUIO €IMHOM BaJIOTHI, HE UCIIOJIL3Ys MHOCTPAHHYIO BAIIOTY (J0JJ1ap, €BPO).

l'ocynapcTBa mpuBenw BadOTHOE 3aKOHOAATEIBCTBO K TAKOMY MPHUHITUITY,
YTO BCE UCXOAUT U3 TOTO «3AMPEIIECHO BCE, UTO HE PA3pPEIICHOY.

MHo# OBITM MPENSIOKEHBI MyTH PEIICHHS MPOoOJIeM KaK MPUBECTH 3aKOHOa-
TEJbCTBO, BAJTIOTHBIA KOHTPOJIb U PETYIUPOBAHUE K YKPEIUICHUIO HA HBIHEITHEM 3Ta-

€ CyIIECTBOBAHMUSI.

*Baman. Opr [nexTpoHHsIii pecypc]: oL, caift. — Pexxunm gocryma: http:/bamap.org/information/smi/26550/print/ -
02.05.2022
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3AKJIFOYEHUE

PaccmatpuBast HepaspeleHHbIE BOIPOCH pacCMaTpPUBAEMbIX CTPaH, MPUIILIA K
BBIBOJY, UTO CTpaHsbl, BXoAsmue B coctaB EADC He roTOBBI OKa CO3/1aTh €IUHYIO
BAJIFOTHYIO 30HY, OUEHb MHOTO HEPa3pELICHHBIX BOIMPOCOB MPUCYTCTBYET MO JAHHO-
My BOIIPOCY BKJItOUYas HEAOBEpUE APYTUM HAIMOHAIBHBIM BaJlOTaM, OTCYTCTBUE (-
(eKTUBHOCTH 0OMEHA HAITMOHAIBHBIX BAIIOT U T.JI.

['oBOpst 00 aKTyanbHOCTH JTAaHHOW BHIOPAHHOW TEMBI, JJI HATUCAHUS JUILIOM-
HOU paboThl, MOTY CKa3aTh, YTO HA CErOJHSALIHUMN JI€Hb JOCTATOYHO Ba)KHA TE€Ma Ba-
JTOTHO-(PpUHAHCOBOTO coTpyaHuYecTBa ctpaH EADC— 3T0 HE0O0X0aUMO [Jisi TOTO,
4yTOOBl M30€XKaTh W3JEPKEK MpPU OOMEHE BAJIOT JJI PACUETOB MEXAY CTpaHaMu
EADC, Tak Kak pacdeTsl OCYLIECTBIIIOTCA HEMTOCPEACTBEHHO B JOJUIAPOBOM BAIIIOTE.
B cBsA3M ¢ yXyauIeHMEM OTHOLIEHUI CO cTpaHaMU EBpONENcKoro cor3a, CaHKIUAMU
B OTHOIIEHMU Poccuu, CaHKIMM B OTHOIIEHHUHU JAOJUIapa, HEOOXOIUMO MpearnpuHU-
MaTh MEpBI, MO3BOJISAIOIINE «OCBOOOAUTHY HAIly SKOHOMHKY OT J0JIjlapa U pa3BUBAThH
3¢ (HEKTUBHOCTh HAIIMOHATBHON BatOThl. HeoOX0MUMO Takke YCTpaHITh WU3MEHYH-
BOCTh KypCOB HallMOHAJIBHBIX KypCOB BaJIOT CTpaH, BXxoAsamux B EADC.

Ha cerogusimauii nenp Bce BamioThl ctpaH EADC saBisitoTcst ciaObIMu, HO
MOXKHO CKa3aTb, 4To Poccuiickas denepauuss BCEMH CHIIAMU CTApaeTCsl YKPENUTH
HallMOHAJIBHYIO BAJIIOTY, CHUKAETCA BOJIATWIILHOCTD. [lepexon Ha pacyer 3a sHEpro-
HOCHTEJU 32 pyOJIeBYIO BATIOTY OYy/JIeT CTaOMIN3UPOBATh KYpC HAIIMOHAIBLHOM Ballto-
THI.

EBpomnericknii Coro3 OTKa3bIBa€TCs NMPUHUMATH 3asBieHne Poccum o TOM, 4TO
pPOCCUICKUIN Tra3 JOJHKEH MOKYHaThCsl TOJIBKO 3a pyOJid, Aenias TEM CaMbIM IEPEBOA
ra3oBbIX pacyeTOB HA TEPPUTOPUHU HAIIEH CTpaHbl U HEBO3MOXHOCTH OJIOKHPOBKHU
cBoux cpeacts. s Poccun nanHoe peiieHue o MOKYIKe SHeproHOoCUTeNel 3a pyo-
JIEBYIO0 BAJIOTY IO3BOJSET KOHTPOJIMPOBATH JICHEKHBIE MOTOKH, OCYIIECTBIISIEMBIC
HEIMOCPEJICTBEHHO B pyOJIsiX, OTCYTCTBYET PUCK TOT0, UTO CPEJICTBA, HAXOAAIIUEC Ha

cuerax 0aHKOB 3a pyOekoM, OyIyT 3aMOPOKEHHBI.
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B nacTosmmii MOMEeHT 00Jblllas 4acTh HAIIMOHAIBHBIX (DMHAHCOBBIX PHIHKOB
OTJIMYAETCS JTUKBUIHOCTHIO U HU3KOM €MKOCTBIO, MOXKET ObITh B HEKOTOPBIX CIIydasx
HEJI0OCTATOK 3HAYMTENIbHBIX YYACTKOB, SIBJISIONIMECS HEOOXOIUMBIMH JJi OJarornpu-
ATHOM NOJJIEPKKU YBEIIMYEHUS POJIM HAIMOHAIBHBIX BAJIIOT.

['maBHYI0 pob HA COBPEMEHHOM 3TAl€ OCYIIECTBISET Pa3BUTHE TEXHOJIOTUYE-
CKOW M MPOMBIIIJIEHHON KOONEPAIMU, THBECTULIMOHHOTO COTPYAHUYECTBA, COBMECT-
HbI€ MHBECTHLIMOHHBIE NMPOEKTHI B pamkax EADC. IIpu npuMeHeHnr HallMOHAJIbHBIX
BaJIIOT PACCMATPUBAIOTCSI CTAHOBIIEHUE CPEAHETO U MaJjioro Ou3Heca, MPUrpaHuYHOro
coTpynHMuecTBa.

EBpasuiickuii 0aHK pa3BUTUS B UCHOJHEHUU COBMECTHBIX TPAHCTPAHUYHBIX
IPOEKTOB, B MPOJBWKEHUU OOLIET0 PbIHKA KalHUTajla W YBEJIUYEHHUS POJIM BO B3au-
MOpacueTax HallMOHAJIBHBIX BAJIFOT MOXET ChITPATh pelIaloNee 3HaYeHue.

Crpanbl-unensl EBpa3uiickoro corosa UMEIOT 1OCTATOYHO HEOOJIBIION YPOBEHb
MEXIYHapOJIHBIX pe3epBoB — benapych, Apmenus, Kupruzus.

Ecnu BO3MOKHOCTB, YTO B MPOIECCE NIEPEXOAA HA POCCUICKUNA PyOb AepUIUT
JIEHEKHOM 06a3bl 00pasyeT nmpodiieMy ee 0OMeH Ha POCCUUCKUI pyOiIb, U U3-3a ATOTO
yiaeHaM EADC Heo0X0IuMO MPOBECTH JIEBAIbBAILIUIO, HO 3TO MOXKET CTaTh JIeCTa0u-
JU3aTOPOM UX KPEIUTHO-IEHEKHOM cephl.

K mpumepy, Kazaxcran Moxer HauaTh YaCTUYHO OTKA3bIBATHCS OT POCCUMCKUX
TOBApoOB, Na0bl N30exaTh OETHOCTH B CBOEH CTpaHe M3-3a OCIA0JEHHOr0 Kypca TeH-
re, KOTOPbI M3-3a TOProBOro aucodanaHca cBszaH ¢ pyonem. Poccus B cBOIO ouepenb
MOKeT ¢ nmomoinbio Kazaxcrana n3dexarb CHUKEHUS TPOU3BOCTBA.

B cBsA3M ¢ BOGHHBIM IOJIOKEHUEM HAa TEPPUTOPHUH Y KPauHbI, CTpaHbl EBpOIIBI
MPUHSUTA TAKeThl CAHKIMH, B OTHOIIeHUU Poccuiickoit denepanuu, 4TO 0CIA0UIIO
HPKOHOMUKY CTpaHbl. J[aHHBIE CAaHKUIMU MPUBOJAT K TOMY, YTO Kypc pyO:st ocinabeBa-
€T, MPOUCXOUT CYIECTBEHHOE MTOJ0POKaHUE TOBAPOB, YCIYT. DTO KOHEUHO K€ BJIM-

€T 1 Ha SKOHOMUKY cTpaH EADC.

BOdunmaneneii caiit EBpasmiickoro GaHka pasBHTHS. AHamnTHKAa [DIeKTpOHHBIH pecypc]. Pexum mocTyma:
https://eabr.org/analytics/integration-research/cii-reports/natsionalnye-valyuty-vo-vzaimoraschetakh-v-ramkakh-eaes-
prepyatstviya-i-perspektivy/ - 27.03.2022
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[TonBoast UTOT MOKHO OTMETUTh, UTO MPEINOCHUIKU JJI CO3/IJaHUs €TUHON Ba-
JIOTHl UMEIOTCSl, HO HEOOXOAMMO MPWIOKUTH Oonbiiue ycunusi crpaHam EADC,
4YTOOBI MPUBECTU UX B JCHCTBUE.

PaccmarpuBasi maHHy0 TeMy, MHOW OBUTH TaK)XKe MPEIIOKEHBI MEPOIIPHUSATHUSA,
HaIlpaBJCHHbIE HA COBEPIICHCTBOBAHHE BAIIOTHOTO PETYJIMPOBAHMS U BAIIOTHOTO

koHTposst B EADC.
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