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1. HEJIU U 3AJIAYN OCBOEHUA JUCHHUTIIJIMHBI
1.1. I]env npenooasarus yuebHOU OUCYUnIUnbl «/en060t aHeIUUCKULL A3bIK»

[lenbto u3y4eHUs] TUCHUIUIMHBI (MOIYJsS) SIBJISIETCS MOBBIIICHHE HCXOJHOTO YPOBHS BIaJI€HUS
WHOCTPAHHBIM $I3BIKOM, JOCTHTHYTOTO Ha MPEABIAYIICH CTYNEHU OOpa3oBaHUs, U OBJIAJICHUE
CTYIIEHTaMH HEOOXOJMUMBIM U JIOCTaTOYHBIM YPOBHEM KOMMYHHUKATHBHON KOMIIETEHIIMH ISt
pElIeHHs COLMaTbHO-KOMMYHHKATUBHBIX 3a7]ad B Pa3lIMYHBIX O0JIACTSAX OBITOBOH, KYIBTYpPHOI,
npodeCCHOHATBPHON M HAayYHOUM NEATEIbHOCTU NMPHU OOLIEHWU C 3apyOS)KHBIMH ITapTHEPAMH, a
TaKKe IS JaIbHEUIIIeT0 caMoo0pa30BaHHUS.

1.2. 3a0auu usyuenus oucyuniuHsl

1. TloBTOopeHHe JIEKCHKO-TPAaMMAaTHYECKOTO0 MaTepuajga, HEoOXOJUMOro IJjisi aKTHUBHOIO
NPUMEHEHHUS KaK B IOBCETHEBHOM, TaK M B PO ECCHOHATHHOM OOIIICHUH.

2. Pa3BuTHe HaBBIKOB MyOIMYHOM peun (CooOIIeHne, Mpe3eHTaIus, TOKIal, JUCKYCCHs).

3. Pa3zButue HaBBIKOB YTEHHUS CleuualbHOU JUTEpaTypbl c 1EIbI0
MoJTy4eHust HH(OPMAIIUH.

4. Pa3BuTHE HABHIKOB M OCHOBHBIX NMPHUEMOB pedepupoBaHUs, aHHOTUPOBAHUS M TEPEBOJIA
JUTEPATYPHI MO CHEUATbHOCTH.

5. Pa3BuTHE OCHOBHBIX HABHIKOB IMHCHMa [l TTOATOTOBKH MYOJMKAIIUNA, TE3UCOB U BEACHUS
MEPETUCKH.

6. BocnuratenpHbIC 3aMa4d - paACHIMPEHHE KpPyro3opa CTYIASHTOB, IOBBIIMICHUE OOIICH
KyJIbTYyphl, TPUBUTHE YBaXKEHUS K KYJIbTYpE, NYXOBHBIM IEHHOCTSIM CTpPaH H3y4aeMoro
A3bIKA.

2. MECTO JUCIHHUIIJIMHBI B CTPYKTYPE OOII BI1O

Jucnunnuna «JlenoBoi aHTTTUHCKHH S3BIK» OTHOCUTCS K OJIOKY TYMaHUTAPHBIA, COIIMAIBHBIN U
APKOHOMUYECKUH UK. BapuaTuBHas yacts. Jucuumamasl o Beioopy. b.1.B.JIB.4.1

OO6mmast TpPyA0€MKOCTh U3YYCHUS JaHHOM AUCIUIUIMHBI cocTaBiseT 72 vac. (36 Jac. ayAuTOPHBIX
3aHATHIA U 36 Yac. CaMOCTOSITENILHOM paboThI, 3a4eT, 2 3. €.).

JucuunnmHa «/[enoBod aHIIIMMCKUM A3bIK» TECHO CBSi3aHA C NMPAKTUYECKOW AUCUUIUIMHON

«HOCTpaHHBIN A3BIK» U SBISIETCS OJHOM M3 3BEHBEB CHUCTEMBI ‘‘IIKOJIa—BY3—IOCIEBY30BCKOE
oOydeHue”.

3. KOMIIETEHIIM OBYYAIOLIEI'OCsA, ®OPMHUPYEMBIE B PE3VYJIbTATE
OCBOEHMS JUCHUIIVIMHBI

[Tpouecc u3yueHus AUCUMILIMHBI HAMpaBiieH Ha (OPMUPOBAHUE CIEIYIOMIMX KOMIETEHIIHH,
npeaycMoTpeHHbIX OI'OC 1o HanpaBIeHUIO TOATOTOBKHU:

CIIOCOOHOCTH JIOTUYECKH BEPHO, apryMEHTHPOBAHO U SICHO CTPOUTH YCTHYIO U MHCbMEHHYIO
peus (OK-6);

BJIQJICHHE OCHOBHBIMH METOJAaMH, CHOcO0aMH M CpeACTBAMM IOIYYEHHs, XpaHEHMUS,
nepepaboTKu WHGPOpPMALMK, HMMETh HAaBBIKM pabOTBl C KOMIIBIOTEPOM KaK CpEICTBOM
ynpasieHus: uHdopmaimel, ymeTs padbortath ¢ mHpOpManue B TiI00aTbHBIX KOMIBIOTEPHBIX
cersax (OK-13);

BJIJICHUE OJTHUM U3 MHOCTPAHHBIX SI3bIKOB Ha ypOBHE He HIKE pa3roBopHoro (OK-14);
CIOCOOHOCTh, HCHOJB3Ys OTEUECTBEHHBIC M 3apyOeKHbIE MCTOYHHUKM HH(pOpMaLuu, codparb
HEOOXOMMBIC JaHHBIC MPOAHATM3UPOBATH UX M MOATOTOBUTH WH(DOPMAIMOHHBIA 0030p W/Min
ananutuaeckuit oruet (I1K-9);

B pe3ynbraTe 0CBOCHHS NUCHUIUIMHBI 00yYaOIIUIICs TOJIKEH:

3HaTh: JIEKCUKO-TPaMMaTUYeCKHii MHHUMYM B 00BeMe, HEOOXOOUMOM [uis paboThl ¢
MHOSI3bIYHBIMH TEKCTaMU B IIpolecce MpodeccuOHANbHOMN AeATeIbHOCTH;

yMeTh: UCIOJb30BAaTh HHOCTPAHHBIN S3bIK B MEKIMYHOCTHOM OOIIEHUH M NMPO(hecCHOHAIBHOM
NEeSITEIbHOCTH;



BJIaJIeTh: HaBBIKAMU BBIPAXKCHHUS CBOMX MBICICH W MHEHHUS B MEXJIMYHOCTHOM M JIETIOBOM
OOLIEHNN Ha MHOCTPAHHOM SI3bIKE; HAaBBIKAMM H3BJIEYEHHUS HEOOX0AMMOIl HMHpopMmanuu u3
OPUTHHAIILHOTO TEKCTa HA MHOCTPAHHOM SI3BIKE TI0 TTPO0JIeMaM SKOHOMUKH U OM3HECa.

4.CTPYKTYPA U COAEP KAHUME JUCHUITJINHBI

OO01mast TpyA0€MKOCTh JUCIUTIIMHBI COCTABIISAET 2 3a4eTHBIE SIMHUIIBI, 72 Yaca

No
/o

Paznen
JUCIATIIIMHBI

Cemectp

Henens cemectpa

Bunsr yaeOHoii
paboThI,
BKJTFOYAsI

CaMOCTOSITEITHH

VIO paboty
CTYACHTOB

U TPYIOEMKOCTh

(B yacax)

@OpMBI TEKYILETO KOHTPOJISA
YCIIEBAEMOCTH (1O HeOelsaM
cemecmpa)
dopma MPOMEKYTOUHOM aTTECTANI
(no cemecmpam)

A Closer look
at  financial
intuitions and
financial
markets

—_
1
()]

IIp.3 | CPC
10 9

KoMMyHHKaTUBHO-TpaMMaTHYECKUIT
TPEHUHT

CrnoBapHbIil IUKTAHT (TEPMUHOJIOTHS)
Hwnanor

MoHoJ10T - TOBECTBOBAHHE
CobecenoBanre

Central banks

6-9

CPC

KoHnTponsHOe aynupoBaHue.
MoHou0T — co00IIEHNE
Jlexcuko-rpaMMaTU4YeCKHe
YIPaXHEHUS

CrnoBapHbIil TUKTAHT / TIOCCApHU
Ponesas urpa

[Ipesenranus

ITprieM BHEayIUTOPHOTO YTE€HUS

International
banking system

10-13

CPC

Ormpoc

Koncnekr
Jlexcuko-rpaMmMaTU4eCKUi TECT
Kpoccropa

Juckyccus 1o reme MOayJs
ITprieM BHEayITUTOPHOTO YTECHUS

Today’s
exchange
markets

14-18

10 9

I'noccapuit

PedepupoBanue, KOHCIEKTUPOBaHUE
cTaTed M3 KYpPHAJIOB U  TIaser,
Nurepuera. CocraBieHue TE3UCOB U
nenoBoi  (OaHKOBCKO#M:  TparTa,
MEepPeBOJHOM  BEKCEelb W T.II.)
JOKYMEHTALIUHU. Mononoruueckoe
BBICKA3bIBAHUE MO TEME MOJIYJIS
CooOmienne 1Mo TeMe  MOIYJ
(DonmoBBIE OMPKK M PHIHKK MHpa B
NEPUOJT KPU3HCA).

15 Henelnst — KOHTPOJIbHBIN MEPEBO

4

4
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36 36

5.COAEP XAHUE PA3JIEJIOB U TEM JUCHUIIJINHBI

| Ne | ceMeCTp \

Tema

CopepxaHue MORYIISI

| Yacer ‘




MOJYJISt

IIp.3.

2

A Closer
look at
financial
intuitions
and
financial
markets

I'pammamuxa: TloBTOpeHME OCHOBHBIX T'PAMMAaTHYECKHUX
SIBJICHHM, XapaKTepHBIX [JIs1 TPO(ECCHOHATBHONW peyH:
BHJIOBPEMEHHOU CHUCTEMBI AHTJIMHACKOTO riarosa
(aKTUBHBINA U MACCUBHBIN 3aJI0TH), TUIIBI BOIPOCUTENbHBIX
NPEUIOKEHUH B AHTIHMICKOM s3bIKe, (HETHUYHBIE (DOPMBI
riarona). KoMMyHHKaTUBHO-TpaMMaTH4YE€CKUIl TPEHUHT.
YcrHas tema: Banking and Finance. The Bank of England.
Commercial banks, Retail banks, National Savings, etc.
doHeTHYECKUE YIpaXKHEHHUS. Tpanckpunuus.
Conversational English. CocTaBinenue auaioro mo teme
monynsa. PaGora ¢ TepMuHONOTHEH U OOLIEHAYYHOH
JIEKCUKOH. ITucemo: Hemoas KOPPECTIOHICHITUS
(cocTaBiieHHE CIyKeOHOW/ TaMITHOW 3amMCKU W T.IL.).
Tenedponnsie nmeperoBopel. PazHooOpa3Hbie BUABI paboT ¢
TEKCTaMU TI0 TeME€ MOJIYJsS IO BBIOOPY MPENOaBATEINS.
AynupoBanre 1o TeMe Moayis. OCHOBBI ITyOIUYHOU
peun: yCTHOE COOOIIeHHeE.

5 Henesnsl — BHEAYIUTOPHOE UYTCHUE

10

Central
banks

I'pammaruka: MOZAJIbHBIE [JIaroJIbl. Jlexcuxko-
rpaMMaThyeckue  yOpaXHeHus.  AHajiu3  peueBbIX
curyauuit/ Test. Ycruas tema: The Fed, Bundesbank,
European Central bank, etc. ®oHeTHueCKre yIpaKHEHUS.
IIpaBuna peueBoro »stukera: Conversational English.
Teneponnsie meperoBopsl. CocCTaBICHHE IUAIOTOB IO
Teme Moayna. PaGora ¢ TepMUHONIOTHEH M OOIIEHAYYHOM
JIEKCUKOM. I'noccapwii. TexkcToBbIit Marepual:
O0IIIEHAyYHOTO COAEPXKaHUS O MPO(UII0 CHEeNUaTbHOCTH
(mo  BBIOOpY  mpenomaBarens)  [lucemo:  Banking
Correspondence. Tesucel. Summary. AyIupoBaHHE I10
teme monyiisa. PedepupoBanue crareid U3 )xypHaioB, raser,
WNureprer — ucrounukoB. PoneBas urpa «B cOepOanke
P®y». MoHonor- co00IIeHHE 110 TEME MOTYIIS.

9 Henensd - BHEAYAUTOPHOE YTEHUE

Internatio-
nal
banking
system

I'pammamuxa: Henuunsle Gopmsel rinarona. Participle I,
1l. Hesasucumvlii npuyacmuslii 0ob6opom u no 6vlo0py
npenooaseamerns. Test. YctHas tema: International banking
system. TeKCTOBBI MaTeprall: OOIIEHAYIHOTO COACPIKAHMUS
1o MPOPWITIO CIIEIUATLHOCTH 110 BBIOOPY TPEToiaBaTelIs.
English:
Teneponnsie mneperoBopsl. CocTaBlI€HHE AUAJIOTOB IIO

®donernyeckueynpaxueHus.Conversational

Teme Moayisa. PaboTa ¢ TepMUHOJIOTHEH M OOIIeHAyIHOM
nexkcukoi. KpoccBopa CrioBapHblii JUKTaHT. JlucKkyccus o
teme wmonayns. [lucemo: Banking Correspondence.
Koncnektrposanue. AynupoBaHue IO TEME MOAYIIS.

MoHoJ10r-paccykeHue o TeMe MOYJIS.

13 Henenst - BHEAyIMTOPHOE UYTEHHE




4 5 Today’s I'pammaruka o BeIOOPY IpenoaBarens. AHAIIN3 PEUYeBhIX
exchange | curyanuid. YctHas tema: European Monetary systems.
markets TekcToBbIi MaTepHal:

OOITIIEHayYHOTO COACPIKAHUS 10 MPOPIITIO CIEIUATBHOCTH
no BeIOOpY mpernonaBarens. DoHeTndyeckue yrnpaxHEHUsI.
AnnotupoBanue. KoncnexktupoBanmue. Conversational
English. Tenedonnsie mneperoBopsl. CocTaBieHue
MAJIOTOB MO0 TeMe Monyis. PaGora ¢ TepmuHONOTHEH U
oOmeHayuyHo  jekcukoil.  ['moccapmif.  CroBapHBIi
mukTaHT. [lucomo: Banking Correspondence. Te3uchl.
AyaupoBanue 1o TeMe  Moayias.  Monomor < —
MOBECTBOBAHUE 110 TEME MOIYIIS.

15 Heyens — KOHTPOIBHBIH TIEPEBO 10

Bcero B 5 cemectpe 36

6. CAMOCTOATEJIBHASA PABOTA

OOs3aTeNnbHBIE  CaMOCTOSITENbHBIC 3aHSATHS  CTYIACHTOB 1O 3aJaHHUI0  MperojaBaTelis
(BBITMIOJTHEHNE CTYACHTAMH TEKYIIMX YYE€OHBIX 3aJaHUH BO BHEYPOYHOE BpeMs — J0Ma, B
OnbnmuoTreke, B KOMITBIOTEPHOM KJIacCe, B UWUTAJIbHOM 3aje HWHOCTPAHHOW IJIUTEPATYPHI).
NunuBuyanbHbIE CAMOCTOATENbHBIE 3aHATUSA 11Ol PYKOBOACTBOM IPENO/IaBaATENSI.

[Tomumo mepeducieHHBIX ¢GOpM OpraHu3auuu ydyeOHOro mporecca 1o
WHOCTPAHHOMY SI3BIKY, KypC OOy4Y€HHsS [OTIOJNHSETCS Pa3IUYHBIMHA BHJIAMHU BHEAYIUTOPHOU
paboThI, XapakTep KOTOpPOW OmpenessieTcss WHAWBUAYAIbHBIMH WHTEpecaMu CTyneHToB. K
YUCy TaKUX BHUJJAOB BHEAYJAUTOPHOW PAaOOTHI OTHOCSTCS;, BCTPEUYM C HOCUTEISIMH SI3bIKa,
ydacThe B HAy4YHBIX JUCIYTaX, KOH(MEPEHIUSIX, PAa3IMYHBIX OJIMMIHNAAX 10 WHOCTPAHHOMY
S3bIKY KaK B CTEHAX BY3a, TaK U Ha IPYTrUX YPOBHSIX.

Buner 3aganuii 1si caMOCTOSITENIBHON PabOThl OMPEENIIOTCS TIaBHOU MENbI0 padbodeit
MporpamMMbl 1 0COOCHHOCTHhIO KOHTUHIEHTA OO YJAIOIINXCSI M, B CBSI3H C 3TUM, MOTYT U3MEHSThHCS
Y JONIOJIHATHCS IO YCMOTPEHHMIO MPETIOaBaTENS.

Ne Tpyno

®opma (BH N
n/n | Temsr Momyns pma ( VH) EMKOCTb B
CaMOCTOSITENILHON PabOTHI qacax

1 2 3 4

1 A Closer look at | PaboTa ¢ TepMuHoOTHel Mo Teme Moxyis. Jlekcuueckue
financial ynpaxkaenus. CocraBlieHHE CITyXeOHOW/ TaMATHOU
intuitions and 3alMCKM M JpYyrod  JeNOBOM  KOPPECHOHICHIMH.
financial AnHOTHpOBaHue, PedepupoBanme craTeli W3 KypHAJIOB,
markets ra3etr, aTepHeT — nctouHukoB. [loaroToBka cooOmieHui
no temMe Moxyis. AymutopHas muckyccusi. CocraBieHUs
auanora M rioccapus mo teme moxayis. IloaroroBka k
TECTY/CIIOBApHOMY TMKTaHTY MoHonmoru4eckoe
BBICKa3bIBaHUE (YCTHOE COOOIIEHNE) 110 TEME MOIYJISL.

5 Hezesl — BHEAYAUTOPHOE YTCHHUE 9

2 | Central banks Pabota ¢ TtepmuHONOrMEe mo Teme Monyis. Jlexcuko-
rpaMMaTHYECKUE YIOPKHEHUS. I'noccapwmii.
PedpepupoBanue crareii M3 KYpHIOB M Ta3erT.
CocraBrneHue TE3WCOB U JAenoBOM  (OaHKOBCKOM)
JOKyMEHTallMM  (TUIATeKHOE  TOPYYEHHE,  HMHKAacCo).




MoHoOTHYeCKOe  BBICKA3bIBAHHE TI0 TEME MOMIYJIS.
[TonroroBka coOOMmIEHUI M JOKIAJ0B 1O TEME MOJYJIS.
PoneBass urpa «B cOepbanke Poccuiickoit deneparvm.
Coobmenne mo Teme (Llentpampapie Oanku  CIIA,
BennkoOpurtanuu, Poccuu, @panrmu, Mranmn)

9 Henensd - BHEAYAUTOPHOE YTEHUE

3 International
banking system

PabGora c TepmuHONOrMEel MmO Teme Momynsa. JIekcuko-
rpaMMaTHYeCKUe yIPAKHCHHUS. Kpoccsopa.
PedepupoBanue, KOHCIIEKTUPOBAHUE CTATEH U3 KYPHAIOB U
razer. CocTaBieHUE TE3UCOB U JIETOBOM (OaHKOBCKOIA: HeK,
POCTOM BEKCEJIb, AKKPETUTHB) JOKYMEHTAaLUH.
CocraBnenne scce “Advantages and disadvantages of
modern banking system”. I[ToaroroBka cooOIieHuit o Teme
Mo TyJisl. MOHOJIOTHYECKOE BHICKA3bIBAHHE TIO TEME MOJTYJISI.

13 Henenst - BHEAYAUTOPHOE YTCHHUE

4 | Today’s
exchange
markets

Pabora c TepmuHOnMoruel mo teme Moxaynsd. Jlekcuko-
rpaMMaTH4YECKHE YIIpaKHEHUS. Pedepupoanue,
KOHCIIEKTUPOBAaHUE CTaTed W3 IKypHaJIOB M  Tas3erT,
Nurepuera. CocTaBiieHHME TE3UCOB MO TEME MOIYJIS U
nenoBoi (0aHKOBCKOW: TpaTTa, MEPEeBOJHOM BEKCEIb H
T.I.) JOKYMEHTaluU. MOHOJOIMYECKOe BBICKAa3bIBAHUE I10
Teme Monyist. IloAroToBka COOOIIEHMH MO TeMe MOITYJIS
(DonmoBBIE OMPIKK U PHIHKA MUPA B TIEPHOJ] KPU3UCA).

15 Henenst — KOHTPOJIbHBIN NIEPEBOJT

Bcero B 5 cemectpe

36

7. MATPUIIA KOMIETEHIWI YYEBHOM JUCIATIINHEI

Kommnerenuun MoayJas 1 MOIYJb 2 MoayJab 3 | moayJb 4
OK-6 + + + +
OK-13 + + + +
OK-14 + + + i
I1K-9 + + + +
UTOI'O 4 4 4 4

8. OBPA3OBATEJIBHBIE TEXHOJIOI'MHA
Peanu3anys KOMIETEHTHOCTHOTO MOX0a MPEeIyCMaTPUBACT HIMPOKOE HCIIOJIb30BaHHE

B y4eOHOM IpOLIECCe AKTHBHBIX U MHTEPAKTHBHBIX (DOPM MPOBEAEHUS 3aHATHH B COUYETAaHUU C
BHEAYAUTOPHOW paboToil ¢ 1enbio GOPMHUPOBAHUS U Pa3BUTUS NPOPECCHOHATHHBIX HABBIKOB
oOyuaromuxcs. Y JeIbHbI BeC 3aHATUI, NPOBOAMMBIX B MHTEPAKTUBHBIX (POpMax, COCTABISET
He MeHee 20 IPOLEHTOB ayAUTOPHBIX 3aHATHH -18 yac.
NOpeIyCMaTpUBaeT  UCIHOJb30BAHME  CIEAYIOIIMX  AKTHBHBIX U
HHTEPAKTUBHBIX (GOPM IIPOBEICHUS 3aHATUN:

Jannas  mporpamma

Monynb

Texuomornn

Yacel

1. A Closer look at| 1)TexHonorus cOTpyaHHUYECTBA
and | 2) rpynmoBo W WHAWBUIYaTbHBIA METOMIBI

financial intuitions
financial markets

paboTHI CO CTYIGHTaMU Ha HHOCTPAHHOM SI3bIKE
3) IuanoroBbie TEXHOJIOTHH

4) KOMMYHHKaTUBHO-TPAMMAaTHYE€CKUH TPECHUHT
5) cobecenoBanue U CUTyaTHBHBIC 3aJaHUS TI0
TEeME MOJYJIs




2. Central banks 1) rpynmoBo W WHOUBUIYalIbHBIH METOABI 4
paboThI CO CTyIEHTAMU HAa UHOCTPAHHOM S3bIKE
2) TEXHOJIOTHSI COTPYAHUUYECTBA

3) 1uanoroBble TEXHOJIOTUU

4) cobecenoBaHue

5) aHaIM3 PEUYEBBIX CUTYyAITUH

6) oOCcyXIeHHe MPOOIEMHBIX CUTYAIIHi

7) TECTOBBIE TEXHOJIOTHUHU

8) TBOpueckas paboTa o TeMe MOy

3. International banking 1) TeXHONOTHS CTUMYJISIIUH PEATHHOTO OOLICHHUS 4
system Ha UHOCTPAHHOM S3BIKE

2) TpynmoBOM W WHIUBUAYAIbHBIM METOBI
paboTHI CO CTYAEHTAMU

3) TeXHOJIOTHUS COTPYAHUYECTBA

4) muanoroBble TEXHOJIOTUU

5) aHanmu3 peueBbIX CUTYALUH

6)  TEXHOJNOTHS  ayJUTOPHOHW  JUCKYCCHUU
(kpyrIoro croja, KOH(GEPEHIIUN)

4. Today’s exchange | 1) TecTOBBIC TEXHOJIOTHH 6
markets 2) TpynmoBO W HHIUBUAYAIbHBIM METOIBI
paboTHI CO CTYJAEHTAMU

3) TEXHOJIOTUS COTPYIHUYIECCTBA

4) muanoroBble TEXHOJIOTUU

5) aHanmu3 peueBbIX CUTYaLUH

6) TEXHOJIOTHSI POOJIEMHOTO 00yUEHUS

7) TBOpUEcKasi paboTa o TeMe MOTYJIs

UTOI'O 18

9. OHUEHOYHBIE CPEACTBA Ui TEKYHWEI'O KOHTPOJIA YCIIEBAEMOCTMU,
IMPOMEKYTOYHOM ATTECTAIIMA IO UTOT'AM OCBOEHMS TUCIUIIAHBI
1 YYEBHO-METOJIMYECKOE OBECHHEYEHUE CAMOCTOSATEJIbBHOM PABOThI
CTYAEHTOB

B pamkax pannoii IIporpamMmbl MCHONB3yeTCsl TpPaAULMOHHAS CUCTEMA KOHTPOJIS, KOTOpas
BKITIOUYAET B ceOsi:

meKywuil KOHmpo.Jib, OCYIIECTBISIEMbIN B TEUCHHE CEMECTpa B YCTHOW M MUCHbMEHHOUN GopMme B
BUJIC KOHTPOJBHBIX M YCTHBIX OMPOCOB; OOBEKTOM KOTOPOTO, SIBISIOTCS KOMMYHHKATHBHBIC
YMEHHsI BO BCEX BMJIaX PEUYEBOU NEATEIBHOCTH (ayAMpOBaHHE, TOBOPEHHE, YTEHHE, MHUCHMO),
OTpaHHYEHHBIC TEMATHUKON U MPOOIEMAaTHKON U3ydaeMbIX Pa3AesioB Kypca;

UmMo2086bili KOHMPOIL - B BUJIE 3a4eTa 3a BECh Kypc OOy4YEHHS JETOBOMY aHTIUNCKOMY SI3BIKY.
OOBEKTOM KOHTpPOJISI SIBIIIETCS JOCTH)KEHHE 3alaHHOro [Iporpammoii ypoBHS BiaaeHUS
MHOSA3BIYHON KOMMYHHKATHBHON KOMIIETECHIIUEH.

9.1. ®opmMbI KOHTPOJIA

co0ecel0BaHuE; ONPOC; MPOBEpoUHas paboTa; TeCT; 3a4eT

9.2. Tembl co001ICHUI, TPe3eHTALMI 1 1e0aTOB

. The definition and functions of money.

. Alternative measures of money.

. Distinguishing between money and credit.

. How banks create money.

. Regulation of banks and financial sector.

. Financial institutions.

. Financial markets.

. Central banks (Bundesbank, European Central Bank, The Bank of Japan).
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9. The importance of monetary policy.

10.Tools of monetary policy.

11. Inflation and its relationship to unemployment and growth.
12. The history of the most unusual currencies.

13. Benefits of the Euro.

14. Mechanics of the gold standard.

15. Drawbacks of the Eurocurrency Market.

16. The European Monetary System in Retrospect.
17. Tax issues.

18. Offshore banking.

19. International banking.

20. A waste of money, etc.

9.3. 3AJAHUA AJIs1 CAMOKOHTPOJIA
TepmuHoJI0rUs:
Bapuant 1. Match the definition with the appropriate word given below.

finance legal tender capital loan  cash flow  treasurer board of directors
Federal Reserve System central bank monetary policy  checking account inheritance tax
unit of account  cash income expenses  income tax assets  capital gain
accounts annual report balance sheet

1. Use of the Federal Reserve’s power to control the supply of money and credit to influence
economic activity in the nation as a whole, particularly to control inflation and stimulate
economic growth - ...

2. Group of banks that regulates the U.S. money supply, sets rules designed to keep commercial
and savings banks solvent and provides emergency loans to those banks; overseen by a board
appointed by U.S. presidents. The chairman of that board is very powerful, and his actions are
closely watched by investors -....

3. Money, used by a company, provided by the shareholders or by a bank, to help run a business
4. A group of people chosen by stockholders to watch over a company and its executives, and to
set overall corporate policy. Their job is to try to keep the company healthy and ensure
stockholders get a good return on their money- ...

5. The increase in the value of an asset over a period of time - ...

6. Money needed to start or grow a business. This pool can come from securities offerings and
retained earnings. Something created to produce other goods and services; also money used to
pay for the operations of a business -...

7. Bank account against which the depositor can write checks -...

8. Coins and banknotes; money which is available to spend immediately-...

9. The relationship between money received (sales) and money going out (costs) -....

10. The institution responsible for the conduct of monetary policy, such as the Federal Reserve
in the United States -...

11. A tax placed on money, farms or businesses that are passed down from generation to
generation - ...

12. Figures giving information about what a company earns and spends, how much profit it
makes, and soon - ...

13. Report to stockholders containing pertinent financial information - ...

14. Things owned by a company which have value: property and saleable equipment, cash,
finished goods, stock or saleable financial investments-...

15. A statement showing the financial position of a company at a particular time -...

16. Kaznaueii; 3T0 TOT, KTO OTBEYAET 3a JICHbI'M, KOTOPbIEC MPUHAJICIKAT KOMITAHUH -. ..
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17. Enununa cuera - U3MEpEHUs, B KOTOPBIX YKa3bIBAIOTCS LIEHBI U JIPYTUe OTYETHI, OJIHA U3
byHKIMA 1eHer-. ..

18. Jlenbru, noay4eHHbIe B TEYCHUE OMPEAEICHHOT0 Neproa (3apaboTHas miara, MoCTYyIJICHUS
OT MPOJIAXK, MPOLEHTHI OT UHBECTULIUH) -...

19. Pacxonpl, yMEHbIICHUE B aKIIMOHEPHOM KalHTaJle BIAJENblla, KOTOPbIE BO3HUKAIOT TOTOMY,
YTO TOBAPHI U YCIYTU MOCTABIEHBI TOTPEOUTEIISM - ...

20. ITogoxoaHBIN HAJIOT; HAJOT HA OXOMbI, 3apabaThiBaeMble PU3HMUECKUMU U IOPUIAHUECKUMU
JULAMH - ...

21. Jlenbru, 3aHMMaeMbIe Ha ONPE/ICIICHHBIC [IeTTH B OaHKe; cCcya, 3aeM - ...

22. 3aKOHHOE CPEACTBO IJIaTeXka - 3TO BaIIOTA, IPUHUMAaeMasi Ipu OIjIaTe J0JIra -....

Bapuant 2. Defining Accounting Terms Answers
1. An amount owed by a business is called (an) 1.
a) asset c) equity
b) liability d) none of these
2. A liability that results from a purchase of goods or 2.
services on open account
a) account payable ¢) current asset
b) account receivable d) none of these
3. A person whose job is to inspect or keep accounts 3.
a) a worker ¢) accountant
a) a lawyer d) none of these
4. Liabilities that fall due within the coming year or within 4.
the normal operating cycle if longer than a year
a) long-term liabilities c) debt
b) current liabilities d) none of these
5. The records for a group of related accounts 5.
kept current in a systematic manner
a) balance c) ledger
b) annual report d) none of these
6. The purchases of goods or services, whether for cash or credit 6.
a) expenditures C) expenses
b) loss d) none of these
7. Decreases in owners’ equity that arise because goods 7.
or services are delivered to customers.
a) inflow C) expenses
b) credit d) none of these
8. The residual interest in the organization’s assets after deducting liabilities 8.
a) owners’ equity c¢) funding
b) capital gain d) none of these
9. The system that measures business activities, processes that 9.
information into reports, and communicates these findings to decision makers
a) bookkeeping c) transaction
b) accounting gain d) none of these
10. The predecessor to the Financial Accounting Standards Board 10.
a) APB c)CD
b) Contractor d) none of
A. Define the type of business letters:
1. Education
August Baltimore Community College. Baltimore MD
2010- present: | A.A.S.-X-Ray Technologist Program

a) Advertising letter b) Memo c) Resume d) Inquiry letter
11



I have seen your ad in the Boston Globe of Sunday, February 12, and would like to order
the following weather vane: Model EPC-18” eagle with arrow, copper, $34.95
a) Order Letter b) Cover Letter c) Letter of Complaint  d) Contract

3.
All the Containers are to be marked on three (3) sides. Each container should bear the
following markings made in indelible pain (in Russian and English)
a) Memo  b) Contract  c) Inquiry letter ~ d) Cover Letter
4.

On 12 August I ordered 13 copies of Background Music by H. Lowery under my order
number FT567. On opening the parcel I found that it contained 12 copies of History of
Music by the same author. I trust you will credit my account with invoiced value of the
returned copies including reimbursement for the postage cost of $17.90

a) Cover Letter  b) Inquiry letter  c) Letter of Complaint  d) Memo

B. Use the words below to complete the following letter.
deport wrapped transaction delivery consignment
settle  packed alternative crates hand over

Would you please make sure that the ... of fabrics is ... carefully in tissue paper, and ...
securely in ... and sent to our main goods ... at the above address in Milan.

If the items listed are not available, please do not send ... materials or colors. If there are
any problems with ..., could you let us know immediately? We will your draft for 25, 000 DM, at
our bank as soon as they ... the shipping

IIpumepHble 3aqanud k 3a4eTy(V cemecTp)

1. ITonroToBbTe pedepupoBaHHBII MEpEecKa3 CTaTbU U OTBETHTE HA BOMPOCHI npemnoaaBaTesns (30
MmuH. be3 cnoBaps).
2. CocraBpTe [eNMOBOE THCHMO (TIMCHMO-3APOC, TMPEAJIOKEHHe, Kanoba, CoOOJIEe3HOBAHUE,
MIpUTJIAIIeHHe oBepapadT, MOPyICHUE H T.1I.)
3. Ilepeeaute KapTO4Ky (AMAJOrM) C PYCCKOrO s3bIKa HA AaHIJIMUCKUH U Ppa3BEpHUTE
NPEUIOKEHHYIO Ha aHTIIMICKOM SI3bIKE CXEMY B JHAJIOT.
4. TloaroroBeTe cooOlieHne Mo ogHOW W3 mpoiaeHHbIX TeM (Banking in Britain, Deregulation,
Financial Markets, etc.).
3ananme 1.

BANKS AND THE CREATION OF MONEY

Banks are financial institutions that borrow from people (take deposits) and use the
money they borrow to make loans to other individuals. Banks make a profit by charging a higher
interest on the money they lend out than they pay for the money they borrow. Individuals keep
their money in banks, accepting lower interest rates, because doing so is safer and more
convenient than the alternatives. Banking is generally analyzed from the perspective of asset
management (how a bank handles its loans and other assets) and liability management (how a
bank attracts deposits and what it pays for them). When banks offer people “free Checking” and
special money market accounts paying 4 percent, they do so after carefully considering the costs
of those liabilities to them.

To think of banks as borrowers as well as lenders may seem a bit unusual, but borrowing
is what they do. When you own a savings account or a checking account, the bank is borrowing
from you, paying you a zero (or low) interest rate. It then lends your money to other people at
high interest rate. Banks are certainly important to macroeconomics because they create money.
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How do banks create money? As John Kenneth Galbraith’s epigram at the start of this chapter
suggests, the process is simple - so simple it seems almost magical to many.
The key to understand how banks create money is to remember the nature of financial assets:
Financial assets can be created from nothing as long as an offsetting financial liability is
simultaneously created. Since money is any financial asset that can be used as a medium of
exchange, unit of account, and store of value, money can be created rather easily. The asset just
needs to serve the functions of money. Seeing how dollar bills are created is easiest way to begin
examining the process. Whenever the Fed issues an IQU, it creates money. Similarly, other
banks create money by creating financial assets that serve the functions of money. As we saw
when considered the measures of money, bank checking accounts serve those functions, so they
are money, just as currency is money. When a bank places the proceeds of a loan it makes to you
in your checking account, it is creating money. You have a financial asset that did not previously
exist. Recently banks have started to offer many facilities to their customers. There are new types
of accounts, cheque cards, and insurance cover for the investment services. However, one of the
most important services banks offer is that they lend money to their customers. The methods
available for a customer to borrow from his bank and the rate of interest he is charged vary from
country to country and bank to bank. One way of borrowing is to overdraft on your account. This
is useful if you only wish to borrow a small amount for a short time. The interest rate on
overdrafts depends upon the bank rate. In the UK at the moment it is 12% over base rate, i.e. 23
£. Of course, you can only have an overdraft with your manager’s permission. Another way is to
arrange a ‘personal loan’. A personal loan is for a fixed period of time usually 3-5 years. Many
people take out a personal loan to buy a car. Each month the customer makes a payment on the
loan to the bank. The main advantage of a personal loan is that the interest rate is fixed. In The
UK at the moment it is 9£.

(by David C. Colander, Macroeconomics, McGraw-Hill Higher Education, 2001)
3ananue 3. loroBop o BcTpeye mo resaedony
1.Translate into English:
- Komnanus ¢ orpannueHHO# oTBeTCTBEHHOCTRIO “Smith & Co” 3mpaBcTByliTe.
- [lobpoe yTpo. 1o Martin Ross n3 xommnanuu “International Express”. I meiTatoch cBsi3aThes ¢
rocrioxkoii Maryland. He morsu 661 BB MeHs cOeUHUTE. MUHYTOUKY, 51 TOCMOTPIO Ha MECTE JIA
OHa.
- Coenunsto. ['oBopure.
- Ao, rocioxka Maryland cirymaer.
- Oto Martin Ross. Bel mpocunn MeHst mepe3BOHUTh BaM, Kak TOJIBKO s BEPHYCh C TOPTOBOM
BBICTaBKU B bepinHe.
- Ha, MapTtuH, pama Bac chblmarhk. Bbl, JODKHO OBITh, 3BOHHUTE IO TIOBOJIY HAIIETO
000py10BaHUSI.
- Touno. S cobupatocs B KoneHnraren Ha ciaeayroliei Heelle 1 HHTEPECYIOCh, HE MOTJIM ObI MBI
BCTPETUTHCSA U OOCYIUTH YCIIOBUS HALIETO COTJIALICHUS U IOCMOTPETH Ballle 000py10BaHHE.
- KoHeuHo, kak HacyeT HavaJia CJIeYIOIIEeH Heeu.
- Xoporuo. S npuesxaro B [IoHeneIbHUK U 1yMaro, 4TO MEHS 3TO YCTPOUT.
- Kakoe Bpems Bbl mpeanountaere? Ckaxem B 13.30.
- Maiite nogymats. borocs, uto st Oyny eme 3ausaT. Kak nacuer 15.30.
- Mens 3to ycrpauBaer. S mymaro, BBl 3HaeTe, Kak J0OpaThCs IO HAIIero oguca.
- K coxanenuto Her.
- Xoporio, Toraa s 3adepy Bac Ha mammuHe B 15.15. § mokaxxy Bam Halid MacTepCKHE, U Mbl
pa3paboTaeM yCIOBHS HAIIETO COTJIAIICHUS.
- OTo Oyzer 3amedatenbHO. S octaHoBIIOCH B oTene “North Star”.
- Torpa pemeHo. X0poIux BbIXOTHBIX.
- bonpmoe cnacu6o. YBuauMcs Ha cleayroIieii Heaene.
2. Make up the dialogue using the following message:
To: Mr. Guy Dobson
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From: Paula Andreotti
called from Rome
Tel. 518-73-9816

Will call again

Please ring + till tomorrow evening

Urgent +
There’s been a mix-up about the labeling of product number 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken by: Bob Turner
10.YYEBHO-METOJNYECKOE U THO®OPMAIIMOHHOE OBECIIEYEHHUE
JAUCHUTNIJINHbI

A) OcHoBHasl UTEpaTypa

1. AHrauiickui sI3BIK I CTYJIEHTOB JKOHOMHYECKHUX cruenuaipHocTer.English for
Students of Economics:yue6. /[U.K. Kapnosuu u ap.]. - M.Kumxusiit mup, 2012.-272 c.
(OBC VYH. 6-ka online).

2. EscrookoBa T.B. AHraumiickuif s3bIK: [2JIEKTPOHHBIH pecypc| ydeOHHUK s
skoHoMHueckux cuenuanbHocTei/T.B.  EscrokoBa, C.M. JlokrteBa.-2-¢ wu3a.-M.:
®nauaTa2011.-360c. (OBC YH. 6-ka online).

3.ArabeksH, W. [1. Aurnuiickuii s361k A1 MeHekepoB [ Texct] = English for Managers
: yue6. mocobue / U. I1. Arabeksan. - M.: IIpocnexr, 2010. - 352 c.

b) JonosqHuTenbHas JuTEepaTypa:
1. fAmmnua, T. A. English for Business Communication. AHTITMWCKUH S3BIK JJIs J€JI0OBOTO
obmeHus [DnekTpoHHBbIN pecypc] : yueb. nocobue / T. A. SAmuna, JI. H. XKatkun. - M.:
®nwunta, 2009. - 56 ¢. (OBC VH. 6-ka online).
2. Grammar in Use [Tekcr] = [IpakTudeckast rpammaruka : yuae6. mocodue / AMI'Y, @D ; cocr.
E. A. IIponykoBuu, M. C. by3una. - bnarosemenck: M3a-so Amyp. roc. yH-ta, 2008. - 219 c.
3. ABanecsH, XK.I'. Aurnuiickuii s3Ik U1st 5KOHOMHCTOB [ Tekcr] : yue6. mocodue: pex. YMO /
K. T'. ABanecsH. - 3-e u3z., crep. - M. : Omera-JI, 2008. - 312 c. : w1, + 1 a11. ont. quck (CD-
ROM).
4. Oceukun, N.A. Aarno-pycckuii yaeOHBIN c1oBaph 1Mo sKoHoMuKe u 6usHecy [Tekcr] / B. B.
Oceukun, U. A. Pomanosa. - Poctos v//1: ®enukc, 2008. - 348 c.
5. bnoxunckas, JI.O. English on business (/lenoBoit anrnwmiickuii) [Tekct] : yueb. mocodue / JI.
O. bnoxunckas ; AMI'Y, ®O. - bnarosemenck: M3a-so Amyp. roc. yH-Ta, 2006. - 112 c.
IHepuoauveckue u3xaHusA
1.The Economist. ExxeHenenbHBIN xKypHaT Ha aHTIHCKOM s3bike, The Economist, London,
Newspaper Limited.
B) [IporpammHuoe obecnieuenue 1 UHTEepHET pecypchbl

[IIupokoe UCToNbp30BaHUE CTYICHTAMH | MIPETIOIaBaTEIIIMU IIOUCKOBBIX CUCTEM

RAMBLER, GOOGLE, YANDEX.

No HaumenoBanue pecypca Kpatkas xapakrepuctuka
1 The Economist KypHaJ, KOTOPBIN CTYJAEHTHI HCTIOIB3YIOT
http://www.economist. com U1l BHEAYAUTOPHOTO UTEHUS,

COCTaBJICHUS AHHOTALUH U IIPU
IIOATOTOBKE K CTYJ€HYECKON Hay4HOH

KOH(EPECHITNH
2 Scientific American KypHaJ, KOTOPBIM CTYJEHTHI UCTIOIb3YIOT
SciAm.com. JIJISl BHEAYIUTOPHOTO YTCHUS,

COCTAaBJICHUA aHHOTaHI/Iﬁ nu HpI/I
MOJITOTOBKE K CTYJICHYECKON HAy4YHOU
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KOH(DepeHIHH

3 External Economic Relations.eer.ru YKypHaJI [l BHEAYIUTOPHOT'O YTEHUS

4 Bomnpockl 53kKOHOMHKH YKypHaJI BHEAYJUTOPHOTO YTECHUS
http://www.vopreco.ru

5 DeKTpOoHHass OMOIMOTEeYHAs! CUCTEMA DneKkTpoHHass OMOIMOTEYHAs CUCTEMA
«YHuBepcuTerckasi 6udimoreka- online» | «YHuBepcurerckas Oubauoreka- online»
www.biblioclub.ru CHEIUATU3UPYETCs Ha YIEOHBIX

Matepuanax 11 BY3o0B no HayuHo-
IyMaHUTapHOH TeMaTHKe, a TAKKe
COJIEP’KUT MaTepUalbl 10 TOUHBIM U
€CTECTBEHHBIM HayKaM

11. MATEPUAJIBHO - TEXHUYECKOE OBECIIEYEHHME JUCHUIIJIMHbI

OprrexHuka, MYJIbTHMEIUHHBIC CPENCTBA, HUMEIONIMECS B HAIMYUU Ha Kadenpe,
UCIIOJIB3YIOTCS ~ HA MPAKTUYECKHUX 3aHATHUAX [0 AHTJUMHCKOMY SI3bIKY CO CTYIEHTaMu
HESI3BIKOBBIX CHEIHATLHOCTEH U ISl IPOBEICHUS CTYICHYECKON HAyYHOH KOH(EPEHIINH.
12. PEUTUHIT'OBAS OIIEHKA 3HAHWI CTYJEHTOB IIO JIJUCIIUITIIVHE
JlornyeckuM 3aBEpLICHUEM HUCU MOCTOSHHON KOMIUIEKCHOW OIICHKM Y4eOHOH NesITeIbHOCTH
CTYJEHTA SBIIAETCA MOOYIbHO-PEUMUH208AsL CUCIEMA 00VYeHUsL.
Takast cucremMa KOHTPOJISI BO3MOKHA TOJIBKO TMPU MOJYJIBHOM MOCTPOEHUU Kypca, dYTO
COOTBETCTBYET CTPYKTYpe NaHHOM [Iporpammbl, rie KakIplid pa3aenn/TeMy paccMaTpuBaeTcs Kak
yueOHbI MOAyh (MoAyns = 1 Mecsi (10 30 ymncna kaxaoro mecsia). CeMecTp COCTOUT U3 -4-X
MOJTYJIEH.
HroroBoe konwuecTBO OamioB MO KaXAOMY MOIYII0 MaKCHUMalIbHO MOXKET COCTaBISATH 15
6amtoB: 10 OammoB (MakCMMyM) TIO TEKyImIeMy KOHTpOIO + 5 OamioB (MakcUMyM) 3a
MPOMEXKYTOUHBI TeCT. 3a HeoTuuTaHHbie (Gopmbl BbIcTaBisieTcss 0 OammoB. HeorumraHHbIC
(dbopMBI 00513aTETHHO BKIIFOYAIOTCS B TIOJCUETHI.
Peiitunrosas OLICHKA 3HAHUU o JACLUIIIMHE CKJIQ[bIBACTCS
U3 CHEAYHOIINX KOMIIOHEHTOB:
paboTa Ha MPAKTHYECKUX 3aHATHUAX (OMPOC, ydacTre B cOOECEIOBAHNH, TUCKYCCHH, TUATIOTH,
MOHOJIOTH, TPEHUHTN);

3HaHME JICKCUKU, TEPMUHOIOTMYECKOI0 MUHUMYMA;

ITOJrOTOBKA KOHCIIEKTOB 110 TEMaM MPAKTUYECKUX 3aHATH;

MOJArOTOBKA 33JaHU 110 TEMAM NPAKTUYECKUX 3aHSTHI;

BBINIOJIHEHHUE MTPE3EHTALMI, MUHHU- [IPOEKTA;
BBITIOJIHEHHE 3aJJaHUI TI0 YCMOTPEHUIO ITPETNO1aBaATEIIs.
Kaxxapiii cemecTpoBBIi Kypce MpejyiaraeTcs oleHuBarh mo mkaige B 100 +5(6oHychl) 6amios.
Jlnst monyueHust 3aueTa goctarouyHo HaOpath 51 Gamn. J{ns sk3aMeHa mpezsiaraeTcst Cieayromas
1IKaya, 00eCreunBarolas CornoCTaBUMOCTh C MEKAYHAPOAHON CUCTEMOM OLIEHOK:

A COTIIUIHO» 90-100 6annos
B «XOPOIIO» 75-89 6amnoB
C «YIOBJICTBOPUTEIHHO» 51-74

D «HEYIOBJIETBOPUTEIIHLHOY menee 51 Ganna

MeToanka BbIYMCJIEHUS PETHHIA CTYIEHTA M0 AUCHUILINHE «/[eJI0BOM aHTIHiiCKUii

A3BIK»
Texkyumuii KOHTPOJIb
\ Bun \ DopmMa npeacTaBaeHus | baJyibl | IIpumeyanus
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e TeJIbHOC

™

Monomnoruue | Kparkuii/poneBoit Ot 9 o 10 -- OreHkH 3a KaKIyo hopmy

CKas peub nepeckas, CUTyalus COTJIMYHOY MPEJICTABJICHHS HAa KaKIOM
(mo mMarepuanam OT 7 110 8 -- «XOpOoIIOY» | 3aHATUU CcTaBATCS 1O 10-
NUCbMEHHOT0/ayINOTEKCT oT 57106 -- 6ampHOI cucteme: ot 0 110
a/BUIIEOCIOKETA B XOJIE «ynosnerBoputenbHo | 10 (0 — He caano). 3a
ayJUTOPHO/CaMOCTOSATE- » CEMECTp BBIUUCIISICTCS
JHLHOM pabOTHI) MeHee 5 -- cpenHee apupMeTHIEeCKOe

«HEYIOBIETBOPUTENH | MO JaHHOW (hopme
HOY MIPEJICTaBJICHHUSI.

Muanornyec | TeMarnueckuii 1uanor Ot 9 no 10 -- Ouenku 3a Kaxayro Gopmy

Kas peyb (mo marepuanam «OTJINYHOY MIpe/ICTaBICHHS Ha KaKIOM
NUCbMEHHOTO/ayTMOTEKCT | OT 7 70 8 -- «XOpOII0» | 3aHATUH cTaBsATcs 1o 10-
a/BUIIEOCIOKETA B XOJIE oT 5106 -- OayutbHOM cucreMe: oT 0 1o
ayIuTOpHOI/camocTosATe- | «ymoBierBopurenbHo | 10 (0 — He caano). 3a
JHLHOM pabOTHI) » CEMECTP BBIUUCIISACTCS

MeHee 5 -- cpenHee apupMeTHIECKOe
«HEYAOBJIETBOPUTENH | MO JaHHOU hopme
HOY MIPEJICTABJICHHUSI.

[Tonunor Juckyccus, Kpyriblil CTOJ Ot 9 no 10 -- OreHkH 32 KaKIyio hopmy
(o marepuanam COTJIMYHOY MIPEJICTABJICHHS Ha KaKIOM
MACbMEHHOT0/ayTMOTEKCT | OT 7 10 8 -- «XOpOIIoy | 3aHATHUU cTaBsTcs o 10-
a/ BUZCOCIOKETA B XOJIC or 5106 -- OamtpHOU cucteme: ot 0 10
ayIuTOpHO/camocTosaTen | «ynosierBoputenbHo | 10 (0 — He caanHo). 3a
BHOU paboTHhI) » CEMECTp BBIUUCIISIETCS

MeHee 5 -- cpenHee apupMeTHIecKoe
«HEYIOBIETBOPUTENH | MO JaHHOW (hopme
HOY MIPEJICTaBJICHHUSI.

IIncemennas | Te3ucst Ot 9 no 10 -- OueHk# 3a Kaxayro Gopmy

peyb (mo marepuanam «OTJINYHOY MIPE/ICTAaBICHHS Ha KaKIOM
NUCbMEHHOT0/ayTMOTEKCT | OT 7 A0 8 -- «XOpOII0» | 3aHATUH cTaBsATcs 1o 10-
a/ BUZIEOCIOKETA B XOJIE oT 5106 -- OaiuteHOM cucreMe: oT 0 1o
ayJIMTOPHOW/CaMOCTOSI- «ynosnetBoputenbHo | 10 (0 — He cnano). 3a
TEIHLHON pabOTHI) » CEMECTP BBIUUCIISACTCS

MeHee 5 -- cpenHee apupMeTHIECKOe
«HEYAOBJIETBOPUTENH | MO JaHHOU hopme
HOY MIPEJICTABJICHHUSI.
HUTOI'O: ot 36 no 40 -- Cymma cpegHux
COTJIMYHOY apu(pMeTHUYECKUX 10
ot 28 o 32 -- BEIIICO3HAYEHHBIM
«XOpOIIIO» YEeTHIPEM MOIYIISIM.
ot 20 no 24 -- ! MakcuManbpHOE
«YIOBIETBOPUTEIBHO | KOJTUYECTBO OAJIIOB 32
» ceMecTp paBHo 40.
Mmenee 20 --
«HEYAOBJIETBOPUTEIND
HOY
IIpoMe:KyTOYHBIH KOHTPOIb
\ Monayan \ DopMa KOHTPOJISI banabl Ipumeyanus
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Monayns 1 Jlexcuko- 4,5-5 — «oTIINYHO» bannbl paccuuThIBaIOTCS
rpaMMaTHYE€CKHI TECT 3,5-4 — «xopouio» HCXOJs U3 KOJTUYECTBA
2,5-3 — IIPABUJIBHO BBIITOJIHEHHBIX
«yIOBJIETBOPUTEIBHO» | 3aJaHUH 1O OTHOILIEHHUIO K
MeHee 2,5 — 0011IeMy KOJIUYECTBY
«HEYAOBJIETBOPUTEIHHO» 3aJlaHul B TecTe
Monyins 2 KonTposbHoe 4,5-5 — «OTAUYHO» Bannbel paccunThiBaOTCA
ayAMpOBaHUeE 3,5-4 — «xopo1io» HCXOMs U3 KOJIUYECTBA
2,5-3 — MPaBUJIHLHO BBITTOJTHEHHBIX
«YZOBJICTBOPUTEIBHO» | 3aJaHUU MO OTHOILECHUIO K
MeHee 2,5 — 0011eMy KOJTHYECTBY
«HEYJIOBJIETBOPUTEIHLHO» 3aJlaHul B TECTE
Monayns 3 Jlekcuko- 4,5-5 — «OTAUYHO» Bannbl paccunThIBaroTCA
rpaMMaTU4ECKUN TECT 3,5-4 — «xopoio» HCXOJs U3 KOJIMYECTBA
2,5-3 — MPaBUJILHO BBITTOJTHEHHBIX
«YZOBJICTBOPUTEIBHO» | 3aJaHUM MO OTHOILIECHUIO K
MeHee 2,5 — 001IeMy KOJTMYECTBY
«HEYJIOBJIETBOPUTEILHO» 3a/IaHUi B TECTE
Monyins 4 KonTposbHoe 4,5-5 — «OTAUYHO» Bamnnbel paccunThiBaoOTCA
ayAMpOBaHUE 3,5-4 — «xopo1io» HCXOMs U3 KOJIUYECTBA
2,5-3 — MPaBUJILHO BBIITOJTHEHHBIX
«YZOBJICTBOPUTEIBHO» | 3aJaHUM MO OTHOILECHUIO K
MeHee 2,5 — 00IIIeMy KOJTMYECTBY
«HEYJIOBJIETBOPUTEILHO» 3aJlaHuH B TECTE

MakcumanbHOE KOJMYECTBO OAIIOB 1O 4-M MOYJIsIM paBHO 60.

HTOroBblii KOHTPOJIb

DopMa KOHTPOJISI

Banabl

Ilpumeuanue

3auem

oT 36 1040 -- «OTIHYHO»
ot 30 10 35 -- «xopomo»
or 21 g0 29 --
«YIOBJIETBOPUTEIHHOY
Mmenee 21 --
«HEYIOBJIETBOPUTEIHHOY

OOmumii 6ai 3a 3a4eT
BBICTABJICTCS UCXOs U3 0aJlJIOB,
MOJTyYEHHBIX 32 BHITIOJTHEHHE
3aJIaHn#, BXOOSAIINX B
coJiep>kaHue ounera
1! MakcuManbHOE KOJTHYECTBO

6am1oB paBHO 40

1. doneTnyeckoe
YTEHHE U TIEPEBOJT
OTpBIBKA TEKCTA C
AHTJIMICKOTO Ha
pYyCCKHiA 3. (COTJIaCHO
COJIepKaHUI0 OmIeTa)

4,2-8 — «3auTeHO»
MeHee 4,2 -- «He 3aUTCHO»

VYuuTeiBaeTcs poHemMaTnyeckas
IIPaBUJIILHOCTb IIPOYTCHUS U
aJICKBaTHOCTB IIEPEBOJA C
JIEKCUYECKOW U rPaMMaTUYECKON
TOYEK 3PEHUs

2. YCTHOE U3JI0KEHHE
coJiepKaHusl TEKCTa Ha
AHTJTUHACKOM $13.
(anHOTALIHA,
KOMMEHTHPOBAHHE U
T.I. COTJIACHO
COJIEpKaHUIO OUJIeTa)

4,2-8 — «3auTeHO»
MeHee 4,2 -- «HE 3aUTCHO»

VYuurtsiBaeTcs poHeMaTudeckas u
rpaMMaTH4ecKasi MpaBUIbLHOCTD
peYr U COOTBETCTBHUE U3JI0KECHHUS
COJIEp’KaHUIO TEKCTa

3. MoHosiornueckoe
BBICKa3bIBaHUE TI0 TEME
(cormacHo coaepKaHUuI0

onera)

4,2-8 — «3auTeHO»
MeHee 4,2 -- «He 3aUTCHO»

VYuurtsiBaeTcs poHeMaTudeckas u
rpaMMaTH4ecKasi MpaBUIbLHOCTD
peYr U COOTBETCTBHUE U3JI0KECHHUS
COJIEP’KaHUIO TEKCTa
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4. JInanoruueckoe
BBICKA3bIBAaHHE
(corymacHo conepKaHHUIO
ounera)

4,2-8 — «3a4TCHO»
MeHee 4,2 -- «HE 3a4TCHO»

VYuuteiBaercs poHemMaTndeckas u
rpamMmaTuveckas paBUIbLHOCTh
peyH, COOTBETCTBUE COACPIKAHUIO,
yKa3aHHOMY B OHWJIETE,
BBITIOJTHCHUC ITPpaBUJI BEACHUA
Janora

5. IlepeBoa ¢ pycckoro
Ha aHTJIUHACKUAMN

4,2-8 — «3auTeHO»
MeHee 4,2 -- «He 3aUTECHO»

VuuTeIBaeTCS KOJIUIECTBO
YCIICHIHO MEPCBCACHHBIX

MPEeJI0KEHU I MPEJIOKEHUN ¢ TOYKU 3PEHUS
(corymacHo coepKaHHUIO (doHemaTHueCKOU U
ounera) rpaMMaTHYECKON TIPABUIBHOCTH
nepeBo/ia M BIIaICHUS
M3YYEHHBIMHU B MOZYJISIX
JIEKCUYECKUMU €TMHUTIAMU
bonycel 1 mrpagsl
a) bonycol banabl Ilpumeuanue

1.Beinmonuenue ot +1 mo | +1 Gann 3a ygactue BO BHYTPUBY30BCKOI

JIOTIOJTHUTEIBLHBIX PaboT 10 +2 OJIMMITHAIe/KOH(DEePEHITUN

3aIaHUIO IIPETI0aBATEIIA: +1 Ganya 3a yuacTHe B TOPOJICKOM

y4acTHe BO BHYTPUBY30BCKOM, OJINMIHAIe/KOH(DEPEHITUN

TOPOACKOH, pETHMOHAIBHOM, +2 Oaa 3a ydacTHe B PErHOHAIBHOM

CTyJICHUYECKOU onummuase/ OJIMMMHAIe/KOH(DEPEHITUN

KOH(pepeHImu, cOop U T.II.

CTpaHOBEAY. MaTepuaa,

y4acTHe B MPOEKTAX

2.1Tpu3oBsie MecTa BO ot +3 10 | a)l MecTo B ropoCKOM/pernoHaTbLHON

BHYTPHUBY30BCKO11, +5 onumnuajne/konpepenuun — +5 6amios, 11 mecto

TOPOJICKOM, pPErHOHAIBHOM, B TOPOJICKOM/peTHOHATTLHOM

CTYJEHYECKOU onumnuajne/konpepenuun — +4 6anna, 111 mecto B

oJIMMMHaAe/KoH(EepeHIINN 1 TOPOACKOM/PErHOHATIEHOM

T.IL. onumnuaje/koHpepeHunn— +3 Oanna
0)] MecTo BO BHYTPUBY30BCKOM
onuMmmuazae/kondpepeniun — +4 d6amna, Il mecto
BO BHYTPHUBY30BCKOW OIMMIHAAe/KOH(DEpEHITUN —
+3 Ganna, III MmecTo Bo BHYTpUBY30BCKOH
ommMnuaae/KoHpepeHmn — +2 6anna
MakcuManbHOE KOTHYECTBO OOHYCOB B Oaiax 3a
CEMECTp paBHO +5

0) llTpagsbl baJyibl ITpumeyanue
3a mpomycK 3aHATHI ot -1 no - | IlITpadsr pacCUUTHIBAIOTCS NCXOASI U3 KOJTHMYECTBA
5 IIPOITYLICHHBIX 3aHATHIH:

-1 6ann 3a nponyck 3% 3aHATUN
-2 Ganna 3a npomyck 5% 3aHsATHi
-3 6asna 3a npomyck 10% 3aHsaTHIA
-4 6anna 3a npomyck 15% 3ansaTuii
-5 6anoB 3a npomyck 20% 3aHsTHiA
!! MakcumanbHOE KOJIM4eCTBO TpadoB B Oannax
3a CEMECTp PaBHO -5
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TEXHOJIOI'MYECKASA KAPTA JUCIUITJIMHBI

HaunmenoBanue VYpoBeHb/ cTyleHb Cratyc Konunuectso

JUCIUTIAHBI ObpazoBanus OUCHUIUIUHBL B 3aYETHBIX
(bakamaBpwmar, pabouem €IUHHAIL
MarucTparypa) y4eOHOM TIIaHe /KpenuTOB

WNHocTpanHbIii OakanmaBpuaT b.1.B.J]IB.4.1

SI3BIK 5 cemectp

CMexXHbIe TUCIUIUIMHBI [0 Y4eOHOMY IUIaHy

BBOJIHBIN MOJYJIb
(mpoBepKa «0CTaTOYHBIX 3HAHUI» 110 0A30BOMY MIKOJBHOMY YPOBHIO)

Tema WA Buner AynutopHas Mubaum MaxkcumanbHoe
3a/laHue TeKYIIeH W aIbHOE KOJIMYECTBO
TeKyIIen aTTecTaluu BHEay/IUTOpHAas KOJIMYECTBO 0aioB
aTTECTAlMOHHO OaoB
1 paboThI
DKcnepuMeHTa Tect ayUTOpHAast
JBHOE
TECTUPOBAHUE
Ha  TPOBEPKY
OCTaTOYHBIX
3HAHWUI
Uroro:
BA30OBBIH MOJYJIb
(mpoBepka 3HAaHWUN U YMEHHH)
Tema wnn Buner texymei AynutopHas MunumaneHoe | Makcuma
3a/1aHue aTTecTaluu WIH KOJIMYECTBO JTBHOE
TeKyIIen BHEayJUTOpHasi | O6ayioB KOJIMYECT
aTTecTalluH WIH BO
HOM pabOTHI BHEAYIUT O6aytoB
opHasi
A Closer look ati KommyHHKaTHBHO- AynuTtopHas 2,5 15
financial intuitions| rpaMMaTHYECKUi
and financial| TpeHUHT
markets CrnoBapHbIif JAUKTAHT
(TEpMHHOJIOTHS )
Jwuanor
Momnouor -
CobecenoBanue
HemoBoe
MUCHMO
Central JlenoBoe nucbMo. AynuTtopHas 2,5 15
banks Te3ucsr
Mononor
AynupoBaHue
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Jlexcuko-
rpaMMaTHYeCKUe
yOpaKHEHUS
CroBapHbIi JUKTaHT
/ Tmoccapuit
[Ipe3enTanus
ITpuem
BHEAYJAUTOPHOTO
YTEHHUS

HemoBoe

IMMCHEMO

International
banking system

Jlekcuko-
rpaMMaTH4eCKHil
TecT
[Ipe3enTanus
Huanor
Jlekcuko-
rpaMMaTH4CCKuUcC
YHOpaXKHEHUS
Kpoccsopa

AynuropHas

2,5

15

Today’s
exchange
markets

KonTponsHoe
ayMpoBaHue
Juanor

[Ipoekt
I'moccapuii/JlenoBo
e nmucemo Tect
I'moccapuit
PedepupoBanue
cTaTei n3
KYpHAJOB,  raser,
WNHurepuera
KoncnektupoBanue.
Cocrasienne i
KOHTpAKTA.

15 Henens —
KOHTPOJIbHBIN
MIepPEBO]]

AynuropHas

2,5

15

NTOI'O MuHUMYM:

10

60

| JOTTIOJTHUTEJILHBIA MOJTY J1b

Tema
3aJlaHue
TEKyIIel
aTTeCTAllMOHHOMN
paboThl

NI

Bune:
TEKYILEen
aTTecTallnu

AynutopHas
NN
BHEAyJIUTOP
HadA

MuHuManbpHOE
KOJIMYECTBO
Oa1oB

MaxkcumansHoe
KOJIMYECTBO
OaIoB

[Toaroroska
pedepara

cobecenoBanue

BHEAYJUTOPHAs

2,5

Pa3zpaboTka
BUKTOPUH,

BHEay/IUTOpHAas
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KPOCCBOPJIOB U
APYTHUX
eraTI/IBHBIX
3aJaHui

Co3nanue Mpe3eHTalus BHEAyIUTOPHAS 2 5
BUJICOPOJIUKOB,
BUJ1ICO(UITEMOB
Ha aHTJIMHCKOM
SI3BIKE

CocraBnenue cobecejoBaHNE | BHEAYAUTOpPHAsS 0,5 (xcepokomnus) 2
KOHCIIEKTOB 2 (MUCHMEHHBIHN )
NPaKTUYECKUX
3aHATUI

NTOI'O MaKCHUMyM 23

JlononuurenbHble TpeOOBAaHUS ISl CTYACHTOB, OTCYTCTBYIOIIMX Ha 3aHATUSAX 10 YBaKUTEIbHOU
HpHYUHE:

HaJIMYue KOHCIIEKTOB MPOIMYIIEHHbIX 3aHITUN

BBITTOJIHCHUC JOIOJIHUTCIIBHBIX JICKCHUKO-TPAMMATUYCCKUX ynpamHeHHf/'I, YTCHUC W IICPCBO/
TEKCTOB I10 MPONYIIIEHHON TeME

BBITIOJTHCHUEC 33.,[[3.HPII>1 M0 YCMOTPCHUTIO NPCIOAaBaTCIIA.

KPATKOE U3JTOXKEHUE ITPOI'PAMMHOI'O MATEPHAJIA
MOAVYJIb I A CLOSER LOOK AT FINANCIAL INSTITUTIONS AND FINANCIAL
MARKETS

Jlureparypa:
1. AHTIMHCKHM A3BIK [J CTYIEHTOB 3KOHOMHMUYeckux crnenuanbpHocTeil.English for
Students of Economics:yue6. /[U.K. Kapnosuu u ap.]. - M.Kauxusiit mup, 2012.-272 c.
(OBC VYH. 6-ka online).
2. EBcrokxoBa T.B. AHrauiickuidi s3bIK: [DJIIEKTPOHHBIH pecypc| YUYEOHUK IS
skoHoMuueckux cuenuaibHocreii/T.B. Escrokosa, C.HU. JlokreBa.-2-¢ wu3a.-M.:
®naunta2011.-360c. (OBC YH. 6-ka online).
3.AraGexsn, W. I1. Aurnuiickuii s3b1k A menemxepoB [Texct]| = English for Managers
: yue6. mocobue / U. I1. Arabeksn. - M.: [IpocmexT, 2010. - 352 c.
4. bnoxunckas, JI1.O. English for international banking and accounting [TekcT] : y4e0. mocobue:
pek. IB PYMIL / JI. O. brnoxunckas ; AMI'Y, @O®. - bnarosemenck : 3n-Bo AMyp. roc. yH-Ta,
2008.

5. Grammar in Use [Tekct] = [IpakTudeckas rpammatuka : yaed. mocooue / AMI'Y, @D ; cocr.
E. A. Ilponykosuu, M. C. by3una. - bnarosemenck : 3n-so AMyp. roc. yH-ta, 2008. - 219 c. —
Iepuoauyeckue u3gaHus
1. bankoBcoe neno

2. English today
3. Foreign Affairs
4. Moscow News

Text 1. THE EMERGENCE OF MODERN BANKING

Read the text. In each paragraph, define the sentences that can be omitted without
damaging much the content of the text.

Banks are among the most important financial institutions in the economy and are
essential businesses in thousands of local towns and cities. They are principal source of credit
(loanable funds) for households (individuals and families) and for most local units of
government (school districts, cities, etc.). Nationwide and worldwide, banks grant more
installment loans to consumers than any other financial institution and, in most years, they are
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among the leading buyers of bonds and notes issued by states and local governments to finance
public facilities. The deposits held by banks are principal money medium for global transactions
and the principal channel for government economic policy to stabilize the economy.

When did the first bank appear? Linguistics and etymology (the study of origins of
words) suggest an interesting story about banking’s origins. Both the Old French word banque
and the Italian word banca were used centuries ago to mean a “money-changer’s table”. This
describes quite well what historians, looking at the civilizations of Greece and Rome more than
2,000 years ago, have observed concerning the first bankers. They were money-changing
institutions, situated usually at a table or in a small shop in the commercial district, aiding
travelers who came to town by exchanging foreign coins for local money or discounting
commercial notes for a fee.

The first bankers were goldsmiths. Several centuries ago, money consisted primarily of
gold coins. Wealthy people found the amounts of gold they accumulated quite heavy. An even
bigger drawback is that thieves love gold; stolen gold pieces are rarely identifiable. Looking
around for safe places to store their wealth, people in medieval Europe thought of goldsmiths.
Goldsmiths made jewelry, gold statues, and other precious goods. Most also had some excess
space in their heavily guarded vaults.

Most goldsmiths were willing to store valuables for a small fee and issued receipts for
the gold deposited with them. Buyers found it convenient to exchange these receipts instead of
physically getting the gold, and the sellers were happy to take the receipts because they knew
they could redeem them for gold whenever they wished. This was the beginning of the checking
accounts - the receipts issued by goldsmiths were primitive demand deposits.

The first bankers probably used also their own capital to fund their activities, but it
wasn’t long before the idea of attracting deposits and securing temporary loans from wealthy
customers became an important source of bank funding. Loans were then made to merchants,
shippers, and landowners at rates of interest as low as 6 percent annum to as high as 48 percent
a month for the riskiest ventures! Most of the early banks of any size were Greek in origin. The
Romans generally tolerated banking practices, but were hesitant to set up banks of their own.

The banking industry gradually spread outward from the classical civilizations of Greece
and Rome into northern and western Europe. Banking encountered religious opposition during
the Middle Ages, primarily because loans made to the poor often carried very high interest rates.
However, as the Middle Ages drew to a close and Renaissance began in Europe, the bulk of bank
loans and deposits involved relatively wealthy customers, which helped to reduce religious
oppositions to banking practices.

The development of new overland trade routes and improvements in navigation in the
15" 16" and 17" centuries gradually shifted the center of world commerce from the
Mediterranean region to northern and western Europe, where banking became a leading industry.
During this period were planted the seeds of the industrial revolution, which demanded a well-
developed financial system. In particular, the construction and acquisition of steam-driven
machinery and mass production methods required a corresponding expansion in global trade to
absorb industrial output, requiring new methods for making payments and credit available.
Banks that could deliver on these needs grew rapidly, led by such institutions as the Medici Bank
in Italy and the Hochstetler Bank in Germany.

When colonies were established in North and South America, old World banking
practices were transferred to the New World. At first the colonist dealt primarily with
established banks in the countries from which they had come. As the 19" century began,
however, state governments in the United States began chartering banking companies. Many of
these were simply extensions of other commercial enterprises in which banking services were
largely secondary to, for example, sales of food, housing utensils, and farm equipment. The
development of large, professionally managed banking firms was centered in a few leading
commercial centers, especially in New York. The Federal government became a major force in
US banking during the Civil War. The Office of the Comptroller of the Currency (OCC) was

22



established in 1864, created by Congress to charter national banks. This divided bank regulatory
system with both the federal government and the states playing key roles in the control and
supervision of banking activity, has persisted to the present day and is truly unique American
invention.

Recently banks have started to offer many facilities to their customers. There are new
types of accounts, cheque cards, and insurance cover for the investment services. However, one
of the most important services banks offer is that they lend money to their customers. The
methods available for a customer to borrow from his bank and the rate of interest he is charged
vary from country to country and bank to bank. One way of borrowing is to overdraft on your
account. This is useful if you only wish to borrow a small amount for a short time. The interest
rate on overdrafts depends upon the bank rate. In the UK at the moment it is 12% over base rate,
1.e. 23 £. Of course, you can only have an overdraft with your manager’s permission. Another
way is to arrange a ‘personal loan’. A personal loan is for a fixed period of time usually 3-5
years. Many people take out a personal loan to buy a car. Each month the customer makes a
payment on the loan to the bank. The main advantage of a personal loan is that the interest rate is
fixed. In The UK at the moment it is 9£.

Answer the following questions.

1.What is the etymology of the word “bank”? 2. When and where did the first bank appear? 3.
Can you say what idea became an important source of bank funding? 4. What can you say about
the banking industry in the Middle Ages/ In the time of the Renaissance? 5. Speak on the
development of the banking system in the USA and other countries.

Text 2. WHAT IS A BANK? ([lns1 BHEayAUTOPHOTO YTCHHSI)

A bank is a business. But unlike some business, banks do not manufacture products or
extract natural resources from the earth. Banks sell services — financial services such as car
loans, home mortgage loans, business loans, checking accounts, and credit card services.

Some people go to the bank in search of safe place to keep their money, others go to the
bank seeking money for loans to buy houses and cars, start business, expand farms, or do any of
the other things that require borrowing money.

Where do banks get money to lend? They get it from people who open saving and other
types of accounts. Banks act as go-betweens for people who save and people who need to
borrow. If savers did not put their money in banks, the banks would have little or no money to
lend.

Your savings are combined with every-one else’s savings to form a big pool of money to
make loans. The money does not belong to bank’s president, board of directors, or stockholders.
It belongs to the depositors. That’s why bankers have a special obligation not to take big risks
when they make loans.

How did banking begin?

No one knows who started the world’s first bank, but it is safe to say that banking has its
roots in early trading civilization of the Mediterranean. Without trade there would have been
little need to establish banks, and without banks there would have been far less money to finance
trading ventures.

Imagine for a moment that you are a merchant in ancient Greece or Phoenicia. You make
your living by sailing to distant ports with boatloads of olive oil and spices. You do not grow the
olives and spices yourself; you buy them from growers or other merchants. If all goes well,
you’ll be paid for your cargo when you reach your destination, but before you set sail you must
have money to outfit your ship.

You find it by seeking out people who have money sitting idle. They agree to put up
money for your cargo and suppliers in exchange for a share of your profits when you return from
your voyage ... if you return.

The people with the idle money are among the world’s first lenders and you are among
the world’s first borrowers. You complain that they are demanding too large a share of your
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profits. They reply that your voyage is perilous and they run a risk of loosing their entire
investment. Lenders and borrowers have carried on this debate ever since.

Today, most people who want to borrow money go to banks rather than to wealthy
individuals. But the basic concepts of borrowing and lending have not really changed. People do
not let you have their money for nothing.

It 1s risky to lend money. There is no guarantee that a lender will get the money back,
even if the borrower is an old friend. So why lend money? Why take the risk? Because lending
presents an opportunity to make even more money. People will often take a financial risk if they
believe there is a good chance of making more money.

For example, if a bank lends $50,000 to a borrower, the bank is not satisfied to just get its
$50,000 back. In order to make a profit, the bank charges interest on the loan.

Interest is the price borrowers pay for using someone else’s money. If a loan seems risky,
the lender will charge more interest to offset the risk. (If you take a bigger chance, you want a
bigger payofY).

Of course, the opportunity to earn lots of interest won’t mean much if a borrower fails to
repay a loan. That’s why banks often refuse to make loans that seem too risky.

Banks also use interest to attract savers. After all people who have extra money do not
have to put it in the bank. They have lots of choices:

They can bury it in the backyard or stuff it in a mattress. But if they do that the money will just
sit there. It won’t increase in value. It won’t earn interest.

They can buy land or invest in real estate. But real estate can tie up an investor’s money because
buildings and land can take a long time to sell if the market is weak. And there is always the risk
of real estate dropping in value.

They can invest in the stock market. But if the stock market drops, investors can lose their
money.

They can buy gold or invest in collectibles, but gold and collectibles fluctuate in value. Who
knows what the value will be when it is time to sell. (In 1980, gold sold for $800 an ounce. By
1983, the price had sunk below $400.)

Or they can put their money in a bank .Not only will the money be safe, it will also earn
interest. In addition, many types of bank accounts offer depositors the added advantage of being
able to get at their money quickly.

Translate into English.

1. ToBopsT, 4TO GaHK — 3TO MPEIIPUSATHE.

2. I3BecTHO, YTO OAHKH HE MPOU3BOAST TOBAPHI M HE TOOBIBAIOT MIPUPOIHBIE PECYPCHI U3 3EMITH.
3. Okazanoch, 4To 0aHKH MpeaaraoT (UHAHCOBbBIE YCIYTH.

4. Ciiydmsioch Tak, 4TO JIFOAM IMONLTH B OaHK B IMOMCKaX OE30MacHBIX MECT M C IIEbI0, YTOOBI
COXPAHHUTH CBOM JICHBIH.

5. [lonararoT, yTo OAHKHU BBICTYIAIOT B POJIM MOCPEIHUKA.

Find in the text the sentences with modal verbs and with the gerund.

Read and reproduce the dialogue.

A: What’s the difference between a current account and a deposit account?

B: Well, to put it simply, a current account is used for handling day-to day finances. Whereas a
deposit account is really for saving money. That’s why children can open.

A: So an adult can have both then?

B: Yes, that’s right. In fact, you can save regularly by transferring a certain sum every month
from your current account to your deposit account, where it can earn interest. You can do this by
standing order.

A: How does a banking account work?
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B: Well, when you open the account, we give you a paying —in-book. With this you can deposit
money at any branch, but if you don’t have it with you, you can use one of the branch’s Bank
Giro credit slips.

A: And what about when I want to take money out of account?

B: Then use a withdrawal slip. But don’t forget to give us a week’s notice. If you want money
immediately, you lose some interest.

A: Are deposit accounts a good form of investment?

B: For the short-term saver, yes. If you can leave your money with us for a longer period, like
six months, you could open a Special Saving Account.

A: Why is it special?

B: Well, as we have your money for a minimum of six months we pay you interest at 1% above
normal rate or Base Rate, which is fixed by the Bank of England.

A: What about other kinds of investment?

B: This is very complicated. It depends on how much money you want to invest and for how
long. Also it’s possible to lose money with some forms of investment, whereas deposit and
savings accounts are safe. Generally, the greater the risk, the bigger the return. Now, if you tell
me a little more about your finances, I’ll try to advise you.

Imagine that your friend is thinking of opening a bank account. Try to help him to answer his
questions. Match a line in ‘A’ with a line in ‘B “

A

1. How can a bank help me to arrange my future?

2. How can a bank help if I want to go abroad?

3. How can a bank account help me to earn money?

4. If all my money is in bank how can I pay shops and restaurants?

B

1. You can pay by cheque.

2. If you put your money into a deposit account, it will earn interest for you.

3. You can get travellers cheques and order foreign currency from a bank. In many European
countries, shops and banks accept your normal cheques as Eurocheques.

4. A bank can advise you on money problems in general. It can help you by lending you money
and also

Read five questions and learn the correct answers.

1. What do you give to the bank when you open a bank account? 2. How much do you need to
open a bank account in England? 3. What is an example of your signature called? 4. What do
you pay the bank for its services? 5. How much do you need to open a bank account in Russia?
6. How can you get these services free of charge?

Answers:

1. The name and addresses of two people and a specimen signature. 2. One pound sterling. 3. A
specimen signature. 4. A commission or an account charge. 5. If you keep a certain amount of
credit in your account. 6. 10 roubles.

What is the English for?

1) GaHK, 0OCTYXUBAIOIIUH MENKUX KIHEHTOB; 2) OaHK, 3aHUMAIOIIHMICS Y4eTOM BEKcelled u
OlepanusMu Ha JICHES)KHOM DBIHKE; 3) yUpeKIeHUs, CICIUATM3UPYIONINecs Ha TPUBJICUCHUH
cOepeKeHHIT HACeICHUSI U KPEJAUTOBAHUHU KHUJIUIIHOTO CTPOUTEILCTBA; 4) UIMOTEUHBIA KPEIWT;
5) OaHK, OKa3bIBAIOIIMKA ITOMOINb MPABUTEILCTBY; 6) CHCTeMa, BKJouarmas B cebs 12
pe3epBHBIX OAHKOB, KOTOpHIC BBIMOJIHAIOT (YHKIMHM IIEHTPAJIbHOIO; 7)IEHTPaJIbHBIA OaHK
AHruu.

Complete the following sentences.

1. The essence of bank’s activity is ...

2. In preparation for annual general Meeting a bank publishes ...

3. The rate of interest varies from ...
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4. The money doesn’t belong to ... It belongs to ...
5. The most common means of payment is ...
6. All major foreign banks are represented in the UK by ...

Suppose you're a bank teller. You've got to answer the tourist’s questions about the
exchanging rate of his currency. Compose a short conversation using the model:

EURO 1 =USD 1.0182

One EURO to American Dollar is one zero one eighty two.

1 Answer the following questions

1. How does the free enterprise system keep companies competitive?
2. Why does business have to remain flexible and responsive to customer needs and demands?
What are the consequences if they do not?
3. What specific changes by consumers and by the environment have caused banks to change
the way they do business?
OCHOBHBIE ®OPMBI PACYHETOB
1. Documentary Collection — unxaccosas, noiaydenue 0aHKOM JI€HET OT KJIMEHTa M0 CYeTaM,
pa3IM4YHBIM cepTU(HUKaTaM, OTTPY30UHBIM U CTPAXOBBIM IOKYMEHTAM.
2. Letter of Credit — axxpeoumusnas, mepeBoj; ACHEr OAHKOM IO MOPYYCHHIO U 33 CUET
KITUCHTA.
3. Open Account — no omkpvimomy cuemy, OTIPABICHHE B agpec IMOKYINATeas ToBapa U
TOBApHBIX IOKYMEHTOB, OIUIATY KOTOPBIX TOT OCYIIECTBIIIET B TEUYCHHUE CPOKA, 0O0YCIOBICHHOTO
B KOHTPAKTE.

4. Transfer — na ocnose noumogwix/ menecpaghHvlx nepeeodos, IEPeBO UHBATIOTHI 3 CTPAHBI
B CTpaHy.
5. Cheque — wuexosas, TUCHMEHHOE pacHoOpsDKeHHE OaHKy O Bblgaue (HAJTUYHBIMHA HITH
MIEPEUUCIICHUEM) JIEpPKaTeNI0 YeKa YKa3aHHOW B HEM CyMMBI C TEKYIIIEro cuera yekoaarens. 6.
6. Bill of exchange, draft — sexcenvras, TuCbMEHHOE TONTOBOE 00S3aTENBCTBO TMOKYIATEIIO
VIUIaTUTh YKa3aHHYIO CYMMY JIEHET K OMPEIETICHHOMY CPOKY.

Read the dialogue and answer the question: “Why does the speaker visit her bank manager?”

Agree or disagree with the following statements and answer the question mentioned above.

1. Selling and buying on the currency market isn’t speculative and dangerous.

2. The speaker had got forty thousand to invest.

3. The bank manager reads the city pages every day.

4. The market is bullish at that moment.

5. The banker advised the speaker not to go playing the market.

Role play. You are going to make a short presentation of your bank or company. Look through

the list of points below and decide in which order you will use them in your presentation. Then

compare your order with that of a partner and discuss any differences:

range services

financial performance structure

specialized products

geographical representation.

Text 2. THE BANK OF ENGLAND

A banker is a man who lends you umbrella when the weather is fair, and takes it away from you

when it rains.

The Bank of England in the heart of the City of London in Britain’s central bank. It’s a
banker to the commercial banks and to the Government; manager of the National debt; “lender of
last resort”, regulator of monetary and credit conditions; and, not least, supervisor of the banking
system.

To understand the role and importance of the Bank better we should learn first how it
emerged.
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During the seventeenth century banking in England was in the hands of goldsmiths who
held deposits, made loans to the merchants and the Crown. But even the wealthiest goldsmiths
could not carry on a deposit and lending business on the scale the Government required.

So in sixteen ninety four a joint stock company to raise money for the Government and
finance was incorporated. It later got to be known under the title “Bank of England”.

Although privately owned and financed, the Bank of England developed essentially as a
government bank, raising money to finance the needs of the British Government, managing its
national debt, printing banknotes and minting coins.

In 1946 the Bank was nationalized and it operates today as the UK’s central bank
executing monetary policy on behalf of the Government and supervising the markets in one of
the world’s largest and most sophisticated centers.

Besides the Bank has always been a repository of gold...

COMMERCIAL BANKS

This the broad title for institutions involved in the classic banking business of taking
deposits and lending money, both in the retail and wholesale markets. In Britain, they include the
retail banks and institutions which offer banking services. In June 1994, there were 518
authorized banks including retail banks, merchant banks, branches of overseas banks, discount
houses and banking subsidiaries of both banking and non-banking institutions from Britain and
overseas.

RETAIL BANKS

Retail banks primarily serve individuals and small to medium-sized business. The major
retail banks operate through more than 12,148 branches offering cash deposit and withdrawal
facilities and systems for transferring funds. They provide current accounts; deposit accounts,
various types of loan arrangement; and offer an extending range of financial services.
BUILDING SOCIETIES

Building societies started in the late 18" century to pool money, to build houses and to
buy land. They currently compete with the retail banks to attract savings from, and provide
mortgage finance for the personal sector. Today, they hold more savings than any other deposit-
taking institutions. Building societies are “mutual” institutions, owned by their savers and
borrowers. Since the Building Societies Act 1986 the societies have been able to provide a wider
range of services.

INTERNATIONAL BANKS

In March 1994, there were 255 branches of foreign banks in Britain which, together with
firms dealing in foreign securities, employ over 60,000 Britain people. The majority are based in
London, including Moscow Narodny Bank, Bank of China and 38 Japanese banks. Citibank of
the US is the largest of the 42 banks from the US based n Britain and has extended its activities
into the retail banking market and joined the clearing system.

MERCHANT BANKS

Merchant banks are so called because they originate from large merchants engaging in
banking activity. Their traditionally important roles were helping foreign governments to raise
loans and accepting Bills of Exchange but they are today involved in a range of services
including corporate finance, foreign exchange dealings and securities trading.

NATIONAL SAVINGS

National Savings aids government borrowing via a range of savings instruments. These
include fixed interest and index-linked Savings Certificates, First Option Bonds and Premium
Bonds among others. Part of National Savings, the National Savings Bank, formerly the Post
Office Savings Bank until 1969, was set up in 1861 offering deposit services to customers
through some 20, 000 Post Office branches. It does not operate in the same way as a retail bank
or building society. The National Savings Bank had 20.7 million Ordinary and Investment
accounts in June 1994. These amount to some 10.6 billion pounds of the National Savings total
which was over 49.4 billion pounds in June 1994.
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DISCOUNT HOUSES

The discount houses are unique to Britain and occupy a central position in the British
monetary system. They act as intermediaries between the Bank of England and the rest of the
banking sector promoting an orderly flow of funds between the authorities and the banks.
INVESTMENT INSTITUTIONS

The investing institutions collect savings drawn from the personal sector and invest them
in securities and other assets. The main investment institutions are insurance companies
(providing general and life policies) together with insurance broking firms, pension funds, unit
trusts and investment trusts. Together, they represent a massive pool of funds for investment.
SPECIAL FINANCING INSTITUTIONS

Operating in both public and private sectors, there are a number of different special
financial institutions offering loan finance and equity capital. In the private sector they include
finance houses; specialist leasing houses; factoring companies and venture capital companies,
each providing an alternative to retail bank funding.
THE FINANCIAL MARKETS

The city of London has long been the nexus of international activity in a number of
highly organized financial markets. These include the London Stock Exchange, the sterling
money and bonds markets; the foreign exchange markets; Eurocurrency markets; financial
futures; bullion, commodities; shipping and freight.
a) Learn the following vocabulary by heart.
Bank of England — bank Aurauu (LlenTpanbHblii 0aHK)
Commercial Bank — Kommepueckuii 6aHk
Retail Bank — po3anunsbiif 0aHk (0aHK, 3aHUMAIOIIUKCS 00CTYKUBAHUEM MEIKON KITUEHTYPHI)
Building Society — >KMIHUITHO-CTPOUTENHHBINA KOOTIEPATHB, BHITIOJHSIOMINN (yHKITUN
cOeperarenbHOro YUpEKICHHUS; TPUEM BKIIAJIOB U BbIJaua CCYyJ] Ha MPUOOPETeHNE JOMOB
International Bank — mexayHapoanbiii 6aHK
Merchant Bank — ToproBblii 6aHk
National savings — HalIMOHAJIBHBIN cOEperaTeIbHbIM 0aHK
Discount House — y4eTHbIi 1oM
Premium bond — oGnuraiiyst BRIMTPBIITHOTO 3aiiMa
Option band — o0nuranus ¢ mpaBoM JOCPOYHOTO MOTAIIECHUS
stock exchange — Oupxa
futures — caeTKU ¢ ATUTEINBHBIM CPOKOM, CPOYHBIC CACTKHA (KOHTPAKTHI)
turnover of all capital — monHas o6opaurBaeMoOCTh KanuTaia
to emerge — MOSBISTHCS, BOSHUKATH
goldsmith — roBemup
hold (held, held) — nepxatb, caep>xuBath
to hold deposits — nepkath 1EMO3UTHI
the Crown — 3HaKk kadecTBa
to carry on — BECTU, IPOBOJIUTH
to carry on a lending business — 3aHUMaThCS KPEIUTOBAHHEM
scale — macmirad
on the scale the Government — B 00beMe, yCTaHOBIIEHHOM PaBUTEIECTBOM
required — TpeOyembIi
to raise money — coOMpaTh AEHBI'H, U3BICKUBAThH CPE/ICTBA
to incorporate — perucTpupoBaTh
It got to be known — 3T0 cTano U3BECTHO
to manage debts — ympaBisTh noaTaMu
to mint coins — YeKaHUTh MOHETHI
to execute a policy — IpOBOJUTH MOJIUTHKY
on behalf of somebody — ot umenu koro-n16o
to supervise somebody — pyKoBOJUTH KEM-THOO
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sophisticated — u301PEHHBIH, 3aMBICIOBATHIH

repository of gold — xpanumnuie 3050Ta

b) Give English equivalents for the following words.

YacTHBIN CEKTOp;, IICHHbIE OyMarw; aKTHBBI; CTPaXOBble KOMIAHHHW; IOJHUCHl KXHU3HECHHOTO
CTpaxOBaHMsI; MEHCUOHHBIC (OHJIBI; MPEICTABIATh OOJBIION HCTOYHUK JIEHEKHBIX (DOHIIOB;
JIEMCTBOBATh KaK B YAaCTHOM, TaK M B TOCYIAapCTBEHHOM CEKTOpaX, KOHKYPHpPOBATbH; BBIOOD
(ampTepHATHBA); COBMECTHBIC KOMIIAaHWU; BKIO4YaTh B ceOsi; JlonmoHckas (onmoBas Oupixka;
PBIHOK OOMEHa BaJIfOT; OOJUTAIMK; TOBApPHI, MOrpy3Ka, (paxT; OaHKOBCKas JIEATEIBLHOCTH; P
(MHAHCOBBIX YCIYT, CIIEIKH Ha (POHIOBON OHMpsKe, TOPTOBIIs [IEHHBIMH OyMaraMmu, [eHTPaJIbHBIN
OaHK; KOMMepYecKkuii 0aHK, (upMa (0aHK), 3aHUMAIOIIUICS YYETOM BEKCEJIeH U onepanusiMu Ha
JICHEKHOM pBIHKE; 0aHK, 00CITY)KMBAIOIINI MEJIKUX KJIMEHTOB; 0aHK, CHCHUATU3UPYIOLIHICS Ha
(UHAHCUPOBAaHWHM BHEIIHEH TOPTOBJIM, a TaKkXKe Ha Olepalusx Ha pPBHIHKE KaIluTalloB,
OpTaHM3AIMH CIUSHUN U MOTJOMEHUN QUPM ¥ TPEANPUATUN, PA3TUYHBIX KOHCYIbTAIIHOHHBIX
ycayrax; pacueTbl IyTeM B3aMMHOTO 3adeTa TpeOoBaHMM (TU1aTekeil); NMpUKa3 BBILIATUTH
MPEIBSIBUTENIO ONMPEACICHHYIO CyMMY; OaHK, CIEIUATH3UPYIONINIICS Ha KPYIMHBIX ONEpaIHsX;
TIOTJIOIIEHNE OJHOW KOMIAHHWM IPYroW; CIMSHUE JBYX W 0ojiee KOMITAHWUU sl 00pa3oBaHHS
OJIHOI HOBOIf, UTIOTEKA, TIepeaya KPeAuTopy MpaBa Ha HEABIKUMOCTh B KayecTBE 3ajiora 3a
MOJIYYCHHYIO CCyy; paboTaTh Kak OaHK, CaMOPETyJIUpPOBaHHE.

¢) Give Russian equivalents for the following word combinations.

Banking and financial market operations; new legislative frameworks; to offer highly specialized
services to individuals, companies and sovereign bodies all over the world; manager of the
National Debt; regulation of monetary and credit conditions; supervisor of the banking system,;
taking deposits; lending money; branches of overseas banks; banking and non-banking
institutions; current account facilities; interest bearing accounts; to provide mortgage finance for.
d) Make up your own sentences using the words of exercise “c”.

e) Match the words with their definition.

Discount house, deposit, loan, charter, lend, borrow, denomination, claim, installment,
repository.

1. A place where you keep objects of a particular type. 2. A sum of money lent for an agreed
period of time and at an agreed rate of interest. 3. Demand or request for a thing considered
one’s due. 4. A document granting rights, issued by a legislature. 5. Any of several usually equal
payments for something. 6. Money left with an organization for safe keeping or to earn interest.
7. Class of measurement of money. 8. Company or bank on the discount market that specializes
in discounting bills of exchange. 9. Acquire temporarily, promising or intending to return.10.
Allow the use of money at interest.
f) Answer the following question.

1. What do banking and financial market operations in Britain involve 2. What is the Bank of
England? 3. What do commercial banks deal with? 4. What do retail banks serve and provide? 5.
When did building societies start their activities?

6. How many branches of foreign banks were there in March 1994 in Britain?

7. Which countries represent their foreign banks in Britain? 8. What are traditionally important
roles of merchant banks in Britain? 9. What is the National Savings Bank?

g) Translate from Russian into English.

1. Bo-niepBbIX, MHE OBI XOTEJIOCh CKa3aTh, YTO YHHKAIbHAS CTPYKTypa OAaHKOB U (PHMHAHCOBBIX
yupexaeHuii BenukoOpuTaHuu mnpeanaraeT KBaJU(HUIMPOBAHHBIC YCIYT'M YacTHBIM JIMIAM,
NPEANPUATHSIM ¥ PYKOBOIHUTEISIM TOCYAapCTB Bcero mupa. 2. Kcratu, exemHeBHBIH 000poT
JeHer Ha JIOHIOHCKOM pBIHKE MHOCTPAHHBIX BAJIIOT COCTaBIsAeT okoio 303 mupa. nostapos. 3.
Hackonpko s Mory cymuTh, bank AHrmm — 23T0 OaHKHpP KOMMEpPYECKHMX OaHKOB H
npaBuTenbeTBa. OH TakkKe — YHPaBISIOMUN TOCyJapCTBEHHBIM JIOJITOM, KPEIUTOP MOCIETHEH
WHCTAaHIIMM W YIPABISIONIMKA JCHE)KHBIMH W KPEAWTHHIMH ycioBusiMH. 4. Urto Kacaercs
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KOMMEpUYECKUX OaHKOB, OHM BKJIIOYAIOT B Ce0S PO3HUYHBIC OAHKU M YUPEKICHHS, KOTOpHIC
npeiaraloT 0aHKOBCKHME YCIYT'M KaK Ha PO3HMYHBIX, TaK U ONTOBBIX PBIHKAxX, HampuMep, —
TOpProBble OaHKH, (MIMAIBI MHOCTPAHHBIX (3apyOeXHBIX) OAHKOB, yyeTHble aoma. 5. Ha moii
B3IJIS1I, POSHUYHBIE OAHKU OOCIIY>)KMBAIOT KaK YaCTHBIX JIML, TaK M MPEANPHUSATHS CPEAHETO U
Mayioro Ou3Heca, Ipeasaras pa3IudHble YCIOBUS M0 BKJIAJaM HAIMYHBIX U CHATUN MX CO CYETa,
pa3Hble CHCTEMBbI MepeBoa JIEHEKHBIX CYMM, pa3Hble BUABI CCYJ M Oojiee paclIUpeHHBIH psij
¢buHaHCOBBIX  yciuyr. 6. Henmb3si HE YHNOMSHYTh M IKHIMIIHO-CTPOUTEIHHBIC KOOIEPATHBHI,
KOHKYpUPYIOIIME C PO3HUYHBIMM OaHkamMu. OHU TPEIOCTaBISIOT WIIOTEYHBIM KPEeauT MAJs
gacTHOTO cekropa. 7. [1o3BoibTe MHE CKa3aTh HECKOJIBKO CIOB O MEXKIyHAPOIHBIX OaHKax,
OOJIBIIMHCTBO KOTOPBIX pacrnojiokeHo B Jlonmone. OHM HMEIOT J€/I0 € MEXKIYHapOIHBIMU
1eHHbIMU Oymaramu. Camble W3BECTHBIE U3 HUX — 3TO MOCKOBCKMN HapoAHbli OaHK, baHk
Kuras, 38 smonckux OankoB, bank CIIIA. 8. bomee Toro, B bputanum cymectByer
rOCyJapCTBEHHBIN cOeperarenbHblil 0aHK, KOTOPBI OKa3bIBa€T YCIYI'M OCYIapCTBY Uepe3 psf
cOeperaTenbHBIX yUpexaeHui. 9. HeyauBuTeapHO, 9TO HEHTPAIbHYIO MO3UIIMIO B OpUTAaHCKON
JNEHE)KHON CHCTEME 3aHMMArOT ydeTHble qoma. OHU JEHCTBYIOT KaK MOCPEIHUKUA MEXITY
bankoM AHIIMM ¥ OCTalbHBIM OAHKOBCKUM CEKTOPOM, 0OECIEeYMBAIOLINM MOTOK (POHIOB OT
rocynapctBa k 60ankam. 10. [TomararoT, 4T0 HHBECTHIIMOHHBIC YUPEIKIACHHS MPUHUMAIOT JE€HBIH
OT YaCTHBIX JIUI], a 3aT€M MHBECTUPYIOT UX B LIEHHbIEe Oymaru u Jpyrue akTuBbl. Cpeau HUX —
CTpaxoBble KOMITAaHMH, TIEHCHOHHBIE (OHABI U TpecThl. B obmiem, oHn 00pa3yioT OONbLIYIO
cymMMy peHer misg uHBectuiui.l1. B nenom, B bputaHum Kak W B 4YacTHOM, TaK M
TOCYIapCTBEHHOM CEKTOpax CYIIECTBYET OTrPOMHOE KOJHMYECTBO OCOOBIX (PUHAHCOBBIX
YUpEXKJIEHUH, MpeJiaratoliuX pa3InyHble BUIbI CCYJ M MEPBOHAYAIBHBIN KaluTAal.

h) Give three forms of the following verbs.

Seek, pay, lend, serve, borrow, require, withdraw, speak, operate, act, offer, mean,

find, know, take into account, cover, measure, issue, rise, ring, say, spend, steal, fall, teach, tell,
think, throw, wear, win, leave, lead, let, break, buy, choose, fight, forbid.

MOAYJIb II CENTRAL BANKS
Jlureparypa:

1. AHIIMHCKHM A3BIK JJ CTYIEHTOB 3KOHOMHMUYeckux crnenuanpHocTeil.English for
Students of Economics:yue6. /[U.K. Kapnosuu u ap.]. - M.Kauxusiit mup, 2012.-272 c.
(OBC VYH. 6-ka online).

2. EBcrokoBa T.B. AHrauiickuidi s3bIK: [DJIIEKTPOHHBIH pecypc| Y4YEOHUK IS
skoHoMuueckux cuenuaibHocteii/T.B. Escrokosa, C.HU. JlokreBa.-2-¢ wu3a.-M.:
®naunta2011.-360c. (OBC YH. 6-ka online).

3.Ara6exsn, W. I1. Aurnuiickuii s3b1k a1 meHemxkepoB [Texct]| = English for Managers
: yue6. mocobue / U. I1. Arabeksn. - M.: [IpocmexT, 2010. - 352 c.

4. bnoxunckas, JI.O. English for international banking and accounting [TekcT] : y4e6. mocobue:
pek. IB PYMIL / JI. O. brnoxunckas ; AMI'Y, @O®. - bnarosemenck : 3n-Bo AMyp. roc. yH-Ta,
2008.

5. Grammar in Use [Tekct] = [IpakTudeckas rpammatuka : yaeo. mocooue / AMI'Y, @D ; cocr.
E. A. Ilponykosuu, M. C. by3una. - bnarosemenck : 3n-so AMyp. roc. yH-ta, 2008. - 219 c. —

Text 1. CENTRAL BANKS IN OTHER COUNTRIES

Monetary policy is conducted by a central bank — a type of bankers’ bank. If banks need
to borrow money, they go to the central bank, just as when you need to borrow money, you go to
a neighborhood bank. If there’s a financial panic and run on banks, the central bank is there to
make loans to the banks until the panic goes away. Since its IOUs are cash, simply by issuing an
IOU it can create money. It is this ability to create money that gives the central bank the power
to control monetary policy. A central bank also serves as a financial adviser to government. As it
often the case with financial advisers, the government sometimes doesn’t like the advice and
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doesn’t follow it. In many countries, such as Great Britain, the central bank is a part of
government. In the United States the central bank is not part of the government in the same way
it is in some European countries.

In The UK the central bank is The Bank of England. It’s only one of many central banks.
Let’s briefly introduce you to some of the others.

The Federal Reserve System (the Fed)

Because of political infighting about how much autonomy the central bank should have in
controlling the economy, the Federal Reserve Bank was created as a semiautonomous
organization. The bank is privately owned by the member banks. However, member banks have
few privileges of ownership. For example, the Board of Governors of the Fed is appointed by the
U.S. president, not by the owners. Also, almost all profits of the Fed go to the government, not to
the owners. In short, the fed is owned by the member banks in form only. In practice the Fed is
an agency of the U.S. federal government.

Although it is an agency of the federal government, the Fed has much more independence
than most agencies. One reason is that creating money is profitable, and while it returns its
income after expenses to Congress, it is not dependent on Congress for appropriations. A second
reason is that once appointed for a term of 14 years, Fed governors cannot be removed from
office, nor can they be reappointed. Because they cannot be removed and because they have little
incentive to try to get reappointed, they feel little political pressure. If the president doesn’t like
what they do, tough luck, until their appointments expire or one of them decides to resign or
retire.

There are seven Governors of the Fed. In practice, since pay at the Fed is much lower
than at private banks and consulting firms, many appointees stay less than 14 years.

The president appoints one of the seven members to be chairman of the Board of
Governors for a four-year term. The chairman has enormous influence and power, and often is
called the second most powerful person in the United States. This is a bit of an exaggeration, but
the chairman’s statements are more widely reported in the financial press than any other
government official’s.

In legislation establishing the Fed, Congress gave it six explicit functions:

1. Conducting monetary policy (influencing the supply of money and credit in the economy).

2. Supervising and regulating financial institutions.

3. Serving as a lender of last resort to financial institutions.

4. Providing banking services to the U.S. government.

5. Issuing coin and currency.

6. Providing financial services (such as check clearing) to commercial banks, savings and loan
associations, savings banks and credit unions.

Bundesbank

In Germany, the central bank is called Bundesbank. It has a reputation as a fierce
inflation fighter, in large part because of the historical legacy of the German hyperinflation of the
late 1920s and early 1930s. To fight inflation in the mid- 1990s, it maintained high interest rates
relative to the rest of the world, causing international monetary disruption. In the late 1990s it
gave up much of its policymaking power to the European Central Bank.

European Central Bank

In the late 1990s a number of European Union countries formed a monetary union,
creating a common currency called the euro, and a new central bank called the European central
bank (ECB). It has 11 governors, one from each individual country’s central bank. These
governors hold a majority of the 17 seats on the ECB General Council, which decides monetary
policy for the member of the countries.

The primary objective of the ECB is different from Fed’s; the ECB is focused solely on
maintaining price stability, as was the German Bundesbank. Its tools and its directives are
similar to the Bundesbank’s and some economists have considered it as an expansion of the
Bundesbank for the entire EU.
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Most economists held a wait-and-see attitude about the bank. They point that the ECB is
a new bank and it will take time for its operating procedures to become established. We can
expect significant political infighting as the various countries attempt to influence the decisions
of the ECB to favor them.

The Bank of Japan

Of the three banks discussed here, the Bank of Japan is most similar to the Fed. It uses
primarily open market operations to control money supply. Reserve requirements are similar to
the Fed’s, but because it allows banks a longer period in which to do their averaging, and Japan
does not have the many small banks that the United States does-banks that often holds excess
reserves-excess reserves are much lower in Japan than in the United States. Until the early 1990s
the Bank of Japan held the Japanese interest rate far below the world rate, which caused an
international outflow of savings and a corresponding trade surplus. In 1990 the Japanese interest
rate increased substantially, in part due to the actions of the Bank of Japan, but by the mid-
1990s and into the early 2000s the Japanese interest rate was once again very low.

Clearly, there’s more to be said about each of these central banks, but this brief
introduction should give you a sense of both the similarities and the diversities among the central
banks of the world.

The Bank of Canada (l1s1 BHeayAUTOPHOI0 YTEHUSA)

The Bank of Canada was created in 1934 by an act of Parliament in order to “regulate
credit and currency in the best interests of the economic life of nation, to control and to protect
the external value of nations monetary unit and to mitigate by its influence fluctuations in the
general level of productions, trade, prices, and employment, so far as may be possible within the
scope of monetary action, and generally to promote the economic and financial welfare of
Canada”.

Structure and decision - making

The Bank of Canada Act vests responsibility for the affairs of the Bank in its Board of
Directors, The Board of Directors consists of the Governor, the Senior Deputy Governor, and 12
Directors selected from diverse occupations (other than direct clearers and investment dealers)
and, in practice though not in law, various regions of Canada. The Board of Directors normally
meets about eight times a year. An Executive Committee of the Board, composed of the
Governor, the Senior Deputy Governor, and between two and four Directors (selected by the
Board) meets once a week. The Deputy Minister of Finance is a non-voting member of both the
Board of Directors and the executive Committee. The Board is charged with ensuring the
competence of the Bank’s management, approving capital and current expenditures, and
overseeing administrative policies.

Monetary policy, by contrast, is formulated by the Governor and officers of the Bank. A
Management Committee, which includes the Governor, Senior Governor, Deputy Governors,
Advisers and Secretary of the Bank, meets daily to discuss both the formulation and
implementation of monetary policy.

Although the Bank of Canada is granted a degree of autonomy in these matters, ultimate
responsibility for monetary policy is vested in the Government. The Bank of Canada Act (as
amended in 1967) stipulates that “the Minister (i.e. the Finance Minister) and the Governor shall
consult regularly on monetary policy and on its relation to general economic policy.

...If, notwithstanding the consultations... there should emerge a difference of opinion
between the Minister and the Bank concerning the monetary policy to be followed, the Minister
may, after consultation with the Governor in Council (the Cabinet), give to the Governor a
written directive concerning monetary policy, in specified terms, and the Bank shall comply
with this directive”. The directive must be specific, presented to Parliament, and published in
the Canada Gazette. In practice, however, the Finance Minister has never issued such a
directive.

The 1967 amendment to the Bank of Canada Act provided a mechanism for dealing with
disagreements between the Bank and the Government and thereby enhanced cooperation
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between the two. Consultation between Government and central bank is assured at the highest
level through weekly meetings between the Governor and the Finance Minister. Occasionally,
the Finance Minister and the Governor also meet with the Prime Minister to provide information
about the state of the economy.

Such cooperation has, however, often left room for differences between the Bank of
Canada and the Finance Ministry. At times, for example, the economic projections for inflation
in the Federal Government’s budget have appeared to be inconsistent with the Bank’s
announced policy.

Appointments

The Governor and Senior Deputy Governor are appointed by the Bank’s 12 Directors,
with the approval of the Governor in Council (Cabinet) for renewable terms of seven years. The
Directors, in turn, are appointed by the (Finance) Minister with the approval of the Governor in
Council, for renewable terms of three years. For all intents and purposes, the Governor and
Senior Deputy Governor are therefore selected by the Government.

The Bank of Canada Act stipulates that the Governor and Senior Deputy Governor must
fulfils their terms in ‘good behavior’, but it contains no further provisions regarding the
dismissal of the Governor, Senior Deputy Governor, or Directors. Apart from a single episode
in 1961, the Government has never attempted to dismiss any of these officers.

a) Find English equivalents for the following.

Banrora, mpou3BOJICTBO, TOPTOBIIA, II€HA, 3aHATOCTh (HACENICHHs), COCTOATh W3, BCTPEYATHCS
nBa (4eTeipe, MATH) pa3a B TOJ, OM00pSATH, 0OCYKIaTh, OTBETCTBEHHOCTH, MPABUTEIBCTBO,
MMUCbMEHHBIC HaKa3aHUsI, COTPYIHUYECTBO, HOBBIM CPOK, CMEIeHHE (KOT0-JT100).
b) Answer the following questions.

1. When was the Bank of Canada created? 2. Who vests responsibility for the affairs of the
Bank in its Board of Directors? 3. Whom does the Board of Directors consist of? 4. How often
does the Board of Directors meet? 5. Who is the Deputy Minister of Finance? 6. With what is
the Board charged? 7. How often does a management Committee meet? 8. What does a
management Committee discuss? 9. What does The Bank of Canada Act stipulate? 10. Who
must consult regularly on monetary policy? 11. How are the Governor and Senior Deputy
Governor appointed? 12. Who is appointed by the Finance Minister?
c) Complete the following sentences.

1. An Executive Committee of the Board, composed of ...

2. The Board is charged with ensuring the competence ...

3. Although the Bank of Canada is granted a degree of autonomy in these matters .

4. In practice, however, The Finance Minister ...

5. Consultation between the Government and Central bank ...

6. At times, for example, the economic projections for inflation ...

7. Apart from a single episode in 1961, The Government ...
d) Change Active Voice into Passive one.

Example: Banks keep profit back for later use.

The profit is kept back for later use.
1. The Bank uses these funds to provide loans or funds for investment.
2. The Bank collects the deposits through current accounts.
3. The shareholders provide the necessary capital at the outset.
4. The shareholders organize the banks on the joint stock principle.
5. The Board makes the major decisions and put them into effect.
e) Pabora ¢ nepuonuueckumu u3ganusimMu. AHHoTUpoBaHue/PedepupoBanHbiil mepeckas.
Role play: Imagine you are an English lecturer. Read a short lecture on the Central bank of
Russia.
MOJYJIb III INTERNATIONAL BANKING SYSTEM
Jlureparypa:
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Text 1 Define and put down the key words of each paragraph of the text. Retell the text using the
key words.

Banks have been heavily involved in selling their services across national borders from
their industry’s very beginning. The first banks were located principally in global trading centers
around The Mediterranean Sea, including Athens’s, Cairo, Jerusalem, and Rome, aiding
merchants in financing shipments of raw materials and goods for sale and exchanging one
nation’s currency and coin for that of another to assist travelers as well as local merchants.

Nowadays international bankers were unprecedented challenges in both raising and
allocating funds. E. Gerald Corrigan, president of the Federal Reserve Bank of New York,
perhaps has best captured the essence of today’s global bank management problems: “Financial
markets and institutions are caught up in an unprecedented wave of change and innovation which
makes it very difficult to distinguish ends from means, causes from effects, and actions from
reactions”.

As the bankers themselves admit, international bank fund-raising increasingly is being
affected by three forces:

1. Financial markets are broadening rapidly into worldwide institutions, and many of
these markets (such as the markets for Eurocurrency deposits, commercial paper, foreign
exchange, and government securities) are becoming 24-hour markets linking Europe, America,
the Far East, and the Middle East in a chain of continuous trading. Not far behind are the stock
and futures markets, with overseas exchanges expanding to accommodate multiple listings of
companies and financial instruments (as evidenced, for example, by the recent expansion of the
Tokyo Stock Exchange and LIFFE and SIMEX in London and Singapore). Moreover, the
developing nations, confronted with huge capital needs and the decline of these traditional
funding sources, are seeking to tap the surplus liquidity of industrialized countries and recycle
global savings.

2. Old kinds of debt and borrowing methods are being transformed into new kinds of
financial instruments and new fund-raising techniques. Among the most notable developments
here are securitized loans, currency options and dual -currency bonds, and global mutual funds.
In recent years, international banks have found it increasingly difficult to ring in low-cost
deposits and must reach farther a field for funds, encouraging financial innovation but also
bringing international banks into competitive conflict over sources of funds with thousands of
other financial institutions. At the same time, scores of desirable loan customers have found
innovative ways to raise their own funds (such as through direct sales of short-term notes to
investors) without the banker’s help.

3. The barriers between securities dealers and international banks are falling in many
countries. This erosion of traditional roles is making harder for the public to see real differences
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between financial institutions. While banks were the first to internationalize their operations,
securities dealers have followed in the 1970s and 1980s, capturing many former customers that
traded almost exclusively with international banks.

Many international banks and other financial firms see their future success closely linked
to their ability to establish a firm beachhead in all major global markets and to offer a complete
line of financial services, centered around securities trading and underwriting, investment
planning and saving, credit insurance, and risk management. This is particularly important in
fund-raising by international banks because of the necessity in today’s intensely competitive
environment for each bank to find the cheapest funds sources, whenever they may be found,
around the globe.

Answer the following questions.
1. Where were the first banks located? 2. What forces is international bank fund-raising being
affected by? 3. What do many international banks see their future success in?

The financial system is among the most heavily regulated sectors of the economy, and
banks are among the most heavily regulated of financial institutions. Here we also use our
economic analysis of banking deregulation.

Text 2. DEREGULATION

Britain’s banks and financial institutions are ultimately regulated by government through
The Treasury, the Department of Trade and Industry (DTI) and Acts of Parliament. Emphasis is
placed on self-regulations rather than statutory control through powers delegated by the Treasury
to the Securities and Investments Board and the various Self-Regulatory Organizations. A
separate authority, the Serious Fraud Office, deals with cases of serious or complex fraud.

During the second half of the 1980’s three Acts of Parliament were introduced to upgrade
the framework in which Britain’s banks and financial institutions operate: The Financial services
Act 1986; the Building Societies Act 1986; the Banking Act 1987. The new Acts also brought
Britain into the line with certain European Community directives on banking, building societies;
investment services and the trading of securities.

The Acts seek to improve cooperation between supervisors in the different financial
sectors. Government is also helping to extend international cooperation in investigating
suspected breaches of rules or requirements in the fields of investment business: agreements
about the exchange of information are in place with several overseas countries.

The banking act

Under the banking Act 1987, an institution has to satisfy the Bank of England that it has
adequate capital and liquidity, a realistic business plan, adequate systems and controls, adequate
provision for bad and doubtful debts, and that its business is conducted with integrity, skill and
in a prudent manner. The directors, managers and controllers of a business seeking authorization
as a bank must be deemed “fit and proper” for the positions they hold. To have the title of a
“bank” they must have a minimum of 5 million pounds of capital (or to be incorporated abroad).
At the beginning of June 1994, there were 518 authorized banks in Britain. Significantly over
half of these are branches of foreign banks which the Bank of England has a secondary role in
supervising in conjunction with foreign bank’s own authorities abroad.

The Bank of England also supervises banks through the Deposit Protection Scheme
Board which provides a safety net for all deposits. All banks are required to contribute to the
scheme in proportion to the amount of their sterling deposits and if a bank fails the Board will
recompense depositors up to 75% of sterling deposits, with a maximum payout to single
depositors of 15,000 pounds.

The financial services act

The main provisions of the Financial Services Act were brought into force in April 1988.
The Act provides a system of self regulation within a statutory framework the aim of which is to
achieve a high level of investor protection while promoting efficiency in the financial markets.
Most of the regulatory and Investments Board (SIB) which is a private limited company funded
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by the financial services industry. Its powers include the recognition of self-regulating
organizations (SROs), professional bodies and investment exchanges.

The Act requires that anyone carrying on investment business in Britain — unless they fall
into a few strictly limited exempt categories — must be authorized. The majority of investment
business chooses to be authorized by membership of one of the three SROs. The SROs are:

SFA (The Securities and Futures Authority) covering most aspects of securities trading
and the financial and commodities futures and options markets.

IMRO (Investment Management Regulatory Organization) covering the management of
“collective” investments such as pension funds, unit trusts and investment trust.

PIA (Personal Investment Authority) covering independent investment advisers and the
marketing of life insurance and unit trusts in the retail sector. The PIA became the main SRO for
this sector with effect from mid-July 1994 merging the SROs, FIBRA and LAUTRO, who
previously dealt with this sector.

Investment business may also be authorized directly by the SIB or, if the business in
ancillary to a professional business such as accountancy or the law, by being certified to carry on
investment business by one of the nine recognized professional bodies (RPBs).

Authorized investment business must comply with rules and regulations covering the
conduct of their business, their financial resources and the treatment of clients’ money. If they
are members of an SRO, or are directly authorized by the SIB, they must pay a levy to fund the
Investors Compensations Scheme which provides compensation to a maximum of 48,000pounds
per case to private investors who have suffered loss. The RPBs have their own compensation
arrangements.

The three Acts have changed the complexion of financial services in Britain and have
served to erode traditional distinctions between financial institutions. While investors and
depositors are given greater protection they are also offered financial products and services on a
more competitive basis with single firms being able to provide a broader range of services, in
both the domestic and international markets.

a) Learn the following vocabulary by heart.

deregulation COKpalleHue oobeMa BMEIIaTeIbCcTBa TOCyAapcTBa
B 9KOHOMHKY
the Treasury MuHuCTepCTBO PUHAHCOB
legislation 3aKOHOJATEJILCTBO, 3aKOHOIAaTeNIbHAS AEATENLHOCTh
upgrade MEePEeBOIUTH B O0JIee BEICOKYIO KATETOPUIO, TIOBBIIIATH
supervisor WHCIIEKTOP, KOHTPOJIEP
payout BBITJIATa, PACXOJOBAaHUE
rather than a He; BMECTO TOr'0, YTOOBI
securities LIEHHBIE OyMaru

b) Give English equivalents for the following words.

B koHeYHOM HTOre; CaMOCTOSITENbHAs BIACTh, KOHTPOJIUPOBATh OaHKHU;, BKJIAABI B
CTEpJIMHTAX, BKJIAYUKH; MIPEIOCTABUTh KOMIICHCAIINIO; YIIOJTHOMOYCHHBIH; HE UTPATh BAXKHYIO
poib; (unmansl 3apyOexHBIX OAHKOB; OBITH 3apETMCTPUPOBAHHBIM 3a I'PAaHUIICH; PACIIUPATH
paMKH MEXIyHAapOJHOTO COTPYAHHYECTBA; B COOTBETCTBHH C OTHM 3aKOHOM (aKTOM);
MOJyYUTh TIPAaBO Ha CYIIECTBOBaHUE; (DMHAHCOBBIE pECYpChl; IUIATUTH cOop (HAOT);
HE3aBUCHMBIC KOHCYJIBTAHTBI; CTPAXOBAHHE YKHU3HH.
¢) Give Russian equivalents for the following word combinations.

Britain’s banking and financial institutions; statutory control; separate authority; complex
fraud; investigating; breaches of rules; to satisfy; bad and doubtful debts; a prudent manner;
deem conjunction; scheme; provisions; prosecution; recognition; to exempt; future; ancillary;
levy; compensation arrangements; to be given greater protection; to erode traditional distinctions
between financial institutions; on a more competitive basis: in both domestic and international
markets.
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d) Give the synonyms to the following words. Make up your own sentences to show the shades in
their meaning.

To handle, to accomplish, goal, benefit, coerce, to achieve, to purchase, output, affect, to
establish, to enhance, power.

e) Answer the following questions.

1. What are Britain’s banks and financial institutions regulated by? 2. What is Britain’s new
legislation? 3. What does the Bank of England supervise?

4. What does the financial Services Act require? 5. What have the three Acts changed in Britain?
/) Translate from Russian into English.

1.Hackonbko st 3Hat0, MuHHCTEPCTBO (DMHAHCOB, JeMapTaMEHT TOPTOBJIW U MPOMBIIUIEHHOCTH U
aKThl ApJIaMEHTa PETyIUPYIOT OPUTAHCKYI0 OAaHKOBCKYIO TIOJIHMTUKY U paboOTy ee (PMHAHCOBBIX
yapexaeHuid. 2. HeynuButenbHo, 4yTo B bpuTanuu cymectByer opranuzamus mo 6opnbde c
CEpbEe3HBIMU CIIy4asMH MOIICHHHYecTBa. 3. B 1enom ocoboe BHUMaHue yIensercs
camoympaBieHuo. 4. UYToObl pacmupuTh pPaMKH JEATEIBHOCTH OpUTAHCKHX OaHKOB H
(UHAHCOBBIX YYpEXKICHUNW BO BTOpoil monoBuHe 80-x OBUM MpEACTaBICHBI TPH aKTa
napiamenTa: akT 1986 00 oka3zaHuM (PUHAHCOBBIX YCIYT; aKT O JKHJIHMIIHO-CTPOUTEIBHBIX
koomepaTuBax 1986; akt o 6aHKOBCKO# nestenbHOCTH 1987. 5. VX 1menb COCTOUT B TOM, YTOOBI
YIYYIIUTh COTPYIHUYECTBO MEXAY KOHTPOJIEpaMu B pa3IUYHbIX (PMHAHCOBBIX cekTopax. 6. Uto
KacaeTcsl MPaBUTEIbCTBA, OHO TAKXKE PACHIMPSET PaMKH MEXIYHAPOIHOTO COTPYIHUYECTBA U
CJIETUT 3a HapYIICHUSIMU MPaBUJI B 00JIaCTH MHBECTUIIMOHHOTO Ou3Heca. [loaTomy cymiecTByIoT
cornamieHus 00 oOMeHe HHpOpMAIUEe ¢ HEKOTOPBIMU 3apyOexHbIMU cTpaHamu. 7. Ilo 3akoHy
(akTy) 0 OaHKOBCKOU JAesTenbHOCTH 1987, 4TOOBI HAa3BIBATHCS «OaHKOMY, OaHK JOJDKEH UMETh
YCTaBHBIN Kamurtaia (MUHUMYM) B 5 MJIH. ()YHTOB CTEpPJIMHIOB WJIM OBITH 3apETHCTPUPOBAHHBIM
3a rpaHunei. 8. Kpome Toro, y Hero noipKeH OBITh peanbHBIM OW3HEC-TJIaH, HEoO0XoauMast
CUCTeMa KOHTpOJIS, CyMMa JJisi TOKPBITUS TPOCPOYCHHBIX JMJOJITOB M MHOroe apyroe. 9.
Hackonpko st Mory cynauth, baHk AHIIIMM KOHTPOJIUPYET OaHKH Yepe3 COBET IO CO3JAaHHIO
mporpaMM (CXeMm) 3alIiThl BKJIAJOB U TaKUM 00pa3oM obecreunBaeT 6€30MacHOCTh BCEM TUIIAM
BkimanoB. 10. Ilo3BonbTe MHE cKa3aTh HECKOJBKO CJIOB 00 aKTe MO OKa3aHWI0 (PMHAHCOBBIX
YCIIYT, [IeJIb KOTOPOTO COCTOUT B TOM, YTOOBI OOECTICUNUTh CUCTEMY CaMOYIIPABICHUS U JOCTHYb
BBICOKOI'O YPOBHS 3alllUThl UHBECTOPOB Ha ()MHAHCOBBIX pbIHKaxX. 11. B 3akmtodenue xorenoch
OBl OTMETHTh, YTO TPU aKTa MMAPIAMEHTa IOMOTJIM HM3MEHUTh BCIO CIIO)KHOCTh OKa3aHUs
(¢uHAHCOBBIX ycnyr B bpuTtanuu u pa3pymuTh TpaauLUOHHBIE Pa3Iudus MEXAy (UHAHCOBBIMU
yupexaeHusaMu.12. CornacHo 3TMM akTaM, HHBECTOpaM M BKJIaJYMKaM IPEIOCTABISAETCS
Oonbllas 3amuMTa M MOpeasiaraerca  0Oojiee IIMPOKHIl  acCOPTUMEHT TOBAapOB U YCIyr Ha
KOHKYPEHTHOU OCHOBE, KaK Ha BHYTPEHHUX, TaK U Ha 3apYOEKHBIX PHIHKAX.

Text 3. THE REGULATION OF INTERNATIONAL BANKING (/{na éneayoumopnozo umenusi)
Write a short summary of the texts in Russian. Exchange the texts with your partner and
translate them into English.

A. International banking activities are closely monitored and regulated by both home and
host countries all over the globe. However, there is a strong trend toward deregulation of banking
and the related fields of securities brokerage and securities underwriting. Moreover, an
increasing number of nations have recently recognized the necessity of coordinating their
regulatory activities so that, eventually, all banks serving the international financial markets will
operate under similar rules.

International banking activities are regulated for many of the same reasons that shape the
character of domestic banking regulations. There is an almost universal concern for protecting
the safety of depositor funds, which usually translates into laws and regulations restricting banks
risk exposure and rules specifying minimum amounts of owners’ equity capital to serve as a
cushion against operating losses. Regulations frequently limit nonbanking business activities
(such as underwriting corporate securities, underwriting or brokering insurance, etc.) also to
avoid excessive risk taking. Then, too, to the extent that international banks create money
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through their lending and deposit-creating activities, international banking activity is regulated to
promote stable growth in money and credit in order to avoid threats to each nation’s economic
health.

However, international banking regulations are unique to the field itself - that is, they
don’t apply to most domestic banking activity. For example, foreign exchange controls protect a
nation against loss of its foreign currency reserves, which might damage its prospects for
repaying international loans and purchasing goods and services from abroad (e.g., petroleum,
food, machinery, etc). Another instance would be rules that restrict the outflow of scarce capital
funds that some governments see as vitally necessary for the health of their domestic economy
and as a key element in strengthening their balance of payments position with the rest of the
world. There is also a strong desire in many parts of the world to protect domestic financial
institutions and financial markets from foreign competition. Many countries prefer to avoid
international entanglements and excessive dependence on other goods and services. This
isolationist philosophy often leads to outright prohibition of outside entry into full-service
banking and may restrict the international operations of domestic banks.

B. What will the structure of the U.S. Banking Industry look like in the future?

With true nationwide banking becoming a reality, the benefits of bank consolidation for
the banking industry have increased substantially, thus driving the next phase of mergers and
acquisitions and accelerating the decline in the number of commercial banks. With great changes
occurring in the structure of this industry, the question naturally arises: What will the industry
look like in, say, ten years?

One view is that the industry will become more like that in many other countries and we
will end up with only a couple of hundred banks. A more extreme view is that the industry will
look like that of Canada or the United Kingdom, with a few large banks dominated the industry.
Research on this question, however, comes up with a different answer. The structure of the U.S.
banking will still be unique, but not to the degree it once was. Most experts predict that the
consolidation surge will settle down as the U.S. banking industry approaches several thousand,
rather than several hundred, banks. On e simple way of seeing why the number of banks will
continue to be substantial id to reorganize that California, which has unrestricted branching
throughout the state, has close to 400 commercial banks. Multiplying the number of California
banks by the share of banking assets in California relative to the whole country produces an
estimate of the number of banks with unrestricted nationwide branching on the order of 4000.
More sophisticated research suggests that the number of banks in the United States will
ultimately be somewhat fewer than this, but not much.

Banking consolidation will not only result in a smaller number of banks, but as the
mergers between Chase Manhattan Bank and Chemical Bank and between Bank of America and
NationsBank suggest, a shift in assets from smaller banks to larger banks as well. Within ten
years, the share of banks assets with less than $100 million in assets is expected to halve, while
the amount at the so - called megabanks, those, with over $100 billion in assets, is expected to
more than doubled. Indeed, some analysts have predicted that we won’t have long to wait before
the first trillion-dollar bank emerges in the United States.

MOAYJb 4. TODAY’S EXCHANGE MARKETS
Jlureparypa:

1. AHrauiickui sI3bIK I CTYJIEHTOB JKOHOMHYECKHUX cruenuaipHocTei.English for
Students of Economics:yue6. /[U.K. Kapnosuu u ap.]. - M.Kumxusiit mup, 2012.-272 c.
(OBC VYH. 6-ka online).

2. EscrookoBa T.B. AHraumiickuii s3bIK: [2JIEKTPOHHBIH pecypc| y4eOHHUK s
skoHoMHueckux cuenuanbHocTei/T.B.  EscrokoBa, C.M. JlokrteBa.-2-¢ wu3a.-M.:
®nauaTa2011.-360c. (OBC YH. 6-ka online).
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Text 1.

A financial market is a market where financial assets and financial liabilities are bought
and sold. The stock market, the bond market and the bank activities are all examples of financial
markets.

Financial institutions buy and sell financial assets in financial markets. Sometimes these
markets are actual places, like the New York Stock Exchange, but generally a market simply
exists in the form of a broker’s Rolodex files, computer networks, telephone lines, and lists of
people who sometimes want to buy and sell. When individuals want to sell, they call their broker
and their broker calls the potential buyers; when individuals want to buy, the broker calls
potential sellers.

Financial markets can also be divided into two other categories: money markets (in which
financial assets having a maturity of less than one year are bought and sold) and capital markets
(in which financial assets having a maturity of more than one year are bought and sold). Maturity
refers to the date the issuer must pay back the money that was borrowed plus any remaining
interest, as agreed when the asset was issued. Foe example, say the U.S. government issues an
IOU (sometimes called a Treasury bill) that comes due in three months. This will be sold in the
money market because its maturity is less than a year. Or say the government or a corporation
issues an IOU that comes due in 20 years. The IOU, which is called a bond, will be sold in a
capital market.

The post Big Bang market is conducted almost entirely by electronic screen through the
Stock Exchange Automated Quotations (SEAQ) system Market makers are obliged to enter their
competitive buying and selling prices during trading between 08.30 and 16.30 every day on
SEAQ terminals in their offices. SEAQ puts together composite pages of these prices which are
displayed in broker dealers’ offices through commercial quote vendor networks. Trading usually
take place by telephone although the Exchange operates an electronic execution facility for small
bargains (SAEF).

The Exchange operates in three principal markets:

Domestic equity market

Ordinary shares issued by UK companies quoted on SEAQ are traded on this market which is
based on the competing market maker system.

Gilt-edged market

The Government meets its Public Sector Borrowing Requirement predominantly by
issues of gilt-edged stocks, or “gilts”. These are issued through the bank of England and traded
in a secondary market through the Exchange with around $6 billion changing hands every day.
Prices are displayed by computer on a service independent of SEAQ but still administered by the
Exchange.

International equity market

The SEAQ international system makes it possible for leading securities firms around the
world to trade through the Exchange. Today there are over 50 market makers offering firm prices
in over 600 overseas stocks.

European community directives
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The London Stock Exchange altered its rules in 1990 to conform to EC directives on
listing particulars, prospectuses and mutual recognition. The major effect of the EC directive on
Mutual Recognition of Listing Particulars is that, subject to certain limitations, each member
state must recognize the listing particulars accepted in another member state. To bring British
companies into line with those of the EU, the minimum trading record requirement was reduced
from five to three years.

The money markets

London money markets channel wholesale, short-term funds between lenders and
borrows, an operation conducted by all the major banks and financial institutions described in
this publication. The Bank of England regulates the market, authorizing many of its participants
and laying down an ethical conduct followed by all participants. There is no physical market
place; negotiations are conducted mostly by telephone or via automated dealing systems.

The main financial instruments are CDs, bills of exchange; Treasury and local authority
bills; and short-term government stocks. The bill markets and those in which discount houses
borrow from the rest of the banking systems are often referred to as the “traditional” markets.
The parallel markets

Since the 1960s, the “paralle]” money markets emerged and these include the market in
inter-bank lending, CDs and commercial bills. Today’s parallel markets involve banks, building
societies, local authorities, finance houses and companies.

The inter-bank market allows banks to deposit surplus cash with each other. Interest rates
are governed by the London Inter Bank Offered Rate (LIBOR), which provides the base rate for
other markets. The rates quoted range from overnight to one year or more.

The CDs market involves large companies and institutions depositing large surplus sums
with clearing banks, merchant banks or building societies in return for a promise of payment in a
specified period at a given rate of interest. If depositors need money they can resell CDs; thus a
CD (certificate of deposits) is a negotiable bill similar to a bill of exchange.

Commercial bills or “paper” developed as a result of the increasing trend towards the
“securitization of debt” during the 1980s, whereby major borrowers preferred to raise funds by
issuing securities instead of seeking band loans. They consist of short-term, unsecured
promissory notes which can only be issued by companies quoted on the London Stock Exchange
and which fulfill a minimum capital requirement. Programs of commercial bills are usually
issued using banks as intermediaries. The buyers are usually big companies or institutions with
money available from two weeks to several months.

Answer the following questions.

1. What is the post Big Bang Conducted by? 2. What are market makers obliged to do? 3. How
does the Government meet its Public Sector Borrowing Requirements? 4. How does The
Exchange operate? 5. What is international equity market? 6. What is the major effect of
European Community? 7. What are the money markets? 8. What are commercial bills or
“paper”?

Find the synonyms among the following words.

Transaction, invoice, consumer, deal, money, shopper, go-between, marketplace, purchaser,
mediator, operation, business, cash, liability, receipt, enterprise, firm, venture, endeavor,
activity, market, funding, return intermediary, client, paper money, depository, property,
corporation, customer, per cent, resources, currency, bank, company, rival, bill, organization,
report, finance, banknote, branch, debit, assets, fee, subdivision, interest, income, rate,
competitor, institution, account, subsidiary, department.

Find the antonyms among the following words.

Profit, presence, excess, private, loss, accumulate, fall, better, reduce, worse, rise, absence,
increase, decline, growth, deficiency, spread, public.

Choose the correct word to complete the statements.
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1. If you are in the (black/ red), your account is overdrawn. 2. If you have got an overdraft, you
have not got any money in your (account/ statement). 3. The amount that overdrawn used to be
written in red on your bank (account / statement).

4. The bank (charges/pays) you interest if your account is overdrawn. 5. Interest is what you
(pay / receive) for borrowing money. 6. A loan is usually (more/less) expensive than an
overdraft. 7. If your account is (in credit/ overdrawn) you will be charged interest.

Text 2. THE EUROCURRENCY MARKET (/s sneayoumopro2o umeruis)

This market began with Eurodollars — Us dollars lent outside the United States — and has
developed into a powerful market in currencies lent outside their domestic marketplace. There
are, for example, Euro marks and Euro yen in London, Euro sterling etc in Bonn, Tokyo and
New York. London and Tokyo are the main world capitals for Eurocurrency dealings. Dealing
centers around Euro loans, involving commercial banks, and Eurobonds which involve investing
institutions and banks.

Euro loans consist of large trenches of short-term money (usually repayable in three to
six month) lent by syndicates of banks and linked to the LIBOR rate.

Eurobonds are bearer bonds, requiring no register of holders, issued in currencies other
than that of the issuing country and operating over a longer period, usually between 5 and 20
years. Their issue is managed by a bank with aid of underwriters and is placed with investors.
Market participants include multinational corporations, non-bank financial institutions,
governments and the international banking community.

The Euro market, as it has become known, has a single SRO the International Securities
Market Association (ISMA). During 1993, some $32.167 trillion was traded in Eurobond
market, an increase of almost 60% over the 1992 total, which was itself a record year. UK
members of ISMA accounted for a considerable amount of this total. This huge increase in
turnover was marked by a continued growth in cross-border trading in domestic instruments. As
a global market emerges institutional funds will switch relatively smoothly from “domestic” to
“international” and vice versa. This trend can be expected to continue. London’s
The foreign exchange market

Foreign Exchange Market is the largest in the world with currency transactions
amounting to about $303,000 million each day. Market dealing is conducted entirely through
telephone and data links between the banks, other financial institutions and a number of firms of
foreign exchange brokers which act as intermediaries.

British banks keep close contact with banking community abroad and quote buying and
selling rates on a daily basis for both immediate transactions (“spot”) and future transactions
(“forward”) in many currencies. The forward market enables dealers to buy currency at a fixed
exchange rate on a particular date in future. Dealings in foreign exchange provide those engaged
in international trade and investment with foreign currency for their transactions and can be used
to maintain controls on the cost of imports.

Foreign Exchange dealing is, as its name implies, the exchange of the currency of one
country for the currency of another. The rate of exchange is the value of one unit of the foreign
currency expressed in the other currency concerned.

With the growth of global trade, many companies need foreign currencies to pay
producers in other countries. A British company with a supplier in Germany, for example, will
probably use sterling to buy Deutschmarks from its bank in order to pay an invoice from German
company. The bank buys the Deutschmarks from another bank at a particular rate and provides
them to its customer at a higher rate, thus making a profit. Similarly, a bank may make gains on
buying and selling currencies on the inter-bank market. Making a profit on the transaction is the
basic idea of foreign exchange dealing.

Currencies can be bought or sold in the foreign exchange market either for immediate
delivery, that is at the spot rate, or for delivery later (e.g. two wells, three months, etc.) at a
forward rate. The forward market is useful for companies, since if a company knows that it will
need a particular foreign currency to pay a bill in four weeks’ time, for example, a forward deal
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enables it to protect itself against future adverse movements in the exchange rate which would
have otherwise had the effect of making the foreign goods more expensive.

When dealing in foreign exchange, normally by telephone, the bank quotes both the
selling and buying rate of a currency at which it is prepared to transact business. Settlement for a
spot transaction is two working days latter. Thus if a contract is made on Monday, the seller
delivers the amount sold and receives payment on Wednesday. Similarly if the contract is made
on Tuesday, value is Thursday.

Currency traded in this way is delivered to the buyer’s account with a bank in the main
centre, or one of the main centers, for the currency in question. In the case of sterling, for
example, this is London, for Dutch guilders it is Amsterdam and Rotterdam, and for Belgian
francs it is Brussels and Antwerp. The buyer decides the bank where his or her account is to be
credited.

The foreign exchange dealer fills in a dealing slip containing basic information such as
the date and time of the deal, the contracting party, the amount and rate agreed on, the date of
settlement, and the place of delivery of the currency dealt in. As soon as a foreign exchange
transaction has been carried out, both banks send a written confirmation containing the basic
information mentioned above. Any discrepancies may thus be detected quickly.

A bank holding debts or claims in a foreign currency is itself exposed to an exchange
risk, unless the debts and claims neutralize each other by being of equal size and by having
roughly the same maturity dates. Dealers therefore aim for a balanced total position. If the
amount of a bank’s claims in dollars, for example, is larger than the total debts in dollars, then
the bank has a long position, but if the debts are larger than the claims, the bank is short in
dollars. As long as the total position balances, there is no risk for the bank.

European monetary systems (EMS)

The purpose of the EMS, in operation since 1979, is to establish a greater measure of
monetary stability in the European Community. A key element is the Exchange Rate Mechanism
(ERM) under which members keep their currencies within agreed limits against one another.
Britain was a party to the 1978 agreement that set up the EMS, and has always participated in its
arrangements and institutions.

At the centre of the EMS is the European Currency Unit (ecu) used for a number of
purposes within the system. The ecu is made up of a “basket” of agreed amounts of each of the
EC member currencies and its composition is normally adjusted every five years.

In addition to its use between members of the EMS, there is a growing private sector
market in ecus, particularly in ecu-denominated deposits and Eurobonds.

a) Answer the following questions.

1. What did the Eurocurrency Market begin with? 2. What Eurocurrencies do you know? 3.
What do euroloans consist of? 4. What are Eurobonds? 5. What is the International Securities
Market Association? 6. What is foreign exchange market?

7. Do British banks keep close contact with banking community abroad? 8. The aim of the
European Monetary System is to establish a greater measure of monetary stability in the
European Community, isn’t it?

b) Choose the alternative to express the same idea as the word or phrase italicized.

1.They are discussing now the introduction of new products onto the market

a) launch b) sales c¢) promotion

2. We carried out a survey of public opinion to find out what young consumers thought about the
two different brands of soft drink.

a) poll b) design c) statement

3. We must settle the invoice for suppliers that we received last month

a) order cash b) withdraw the check c) pay the bill to

4. Our bank promised to let us have a debit of $10,000 on our account

a) an overbook b) an overdraft c) an overcharge

5. I would like to have a copy of all the transactions on my account for July this year
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a) have a cheque b) order a statement c) place an order

6. There are four main international divisions in which we do business worldwide

a) departments b) sectors c¢) holdings

7. The speaker began by giving us a general presentation of the situation

a) an overdraft b) an overtime c) an overview

8. We have just received the sales statistics for the Far East

a) account b) balance sheet c) figures

¢) Give a summary of the text you have just studied.

Make up sentences. Put them down into your notebook. The first word is given to you.

A primary market, the, funds, borrowing, government, agency, the, corporation, or, by, buyers,
a, security, to initial, sold, a, bond, a, stock, or, as, such, is, a, market, in, financial, which, issues,
new, of .

A secondary market, a, financial, is, in, which, market, that, securities, been, have, issued,
previously, resold, be, can.

The primary markets, are, for, not, securities, well, to, known, the, because, public, selling, the,
of, to, securities, buyers, initial, takes, often, place, doors, closed, behind.

Secondary markets, ways, in, organized, two, be, can, organized.

The money market, only, a, financial, is, market, which, in, short-term, instruments, are, debt,
traded.

The capital market, the, is, market, long-term, in, debt, which, with, those, generally, maturity,
one, of, or, year, greater, equity, and, are, instruments, traded.

Read what famous people said about money, borrowing and lending. Discuss the extent
to which you agree or disagree with the opinion stated below. Support your point of view with
reasons and examples from your reading, your observations and your own experience.

1. An accountant is a man hired to explain to you that you didn’t make the money you did.
(Anonymous)

2. A bargain is something you have to find a use for once you have bought it. (Benjamin
Franklin (1706-1790), American statesman, scientist and philosopher)

3. Public money is like holy water. Everyone helps himself. (Italian proverb)
4. Economics is a subject that does not greatly respect one’s wishes. (Nikita Khrushchev (1894-
1971), Russian statesman and premier of Soviet Union)

5. There have been three great inventions since the beginning of time: fire, the wheel and the
central banking.( Will Rogers)

6. Money is power, freedom, a cushion, the root of all evil, the sum of blessings.( Car/ Sandburg
(1878-1967))

7. Money is a singular thing. It ranks with love as man’s greatest source of joy. and with death as
his greatest source of anxiety. (John Kenneth Galbraith)

8. If you would know the value of money try to borrow some. (Benjamin Franklin (1706-1790),
American scientist, publisher, diplomat)

9. Borrowing is not much better than begging; just as lending with interest is not much better
than stealing. (Doris Lessing, British novelist)

10. Don’t borrow money from a neighbor or a friend, but of a stranger where, paying for it you
shall hear of it no more. (Lord Burleigh)

11. When a person has no need to borrow they find multitudes willing to lend. (Oliver Goldsmith
(1728-1774), Anglo-Irish author, poet, playwright)

12. Before borrowing money from a friend decide which you need most.(Ralph Waldo Emerson
(1803-1882), American poet, essayist)
Read proverbs about lending and borrowing and compare them with quotations on the same
subject. Pick out proverbs, developing the same or similar idea as that presented in quotations.
Translate the proverbs into Russian and try to find equivalent sayings or quotations in Russian.
1. He that goes a borrowing goes a sorrowing.

2. Lend your money and lose your friend.
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3. Loans and debts make worry and frets.

4. Quick to borrow is always slow to pay.

5. People lend only to the rich.

METOINUYECKHUE PEKOMEHJAIUU JJI ITPEITIOJABATEJIA

Hanneiii YMK]] paspabotan naist cTyaeHToB HampasieHusi moxarotoBku 080100.62
«OKOHOMHKA», KOTOpBhIC BIAACIOT 0a30BOM TpPaMMAaTUKOW W JIEKCHKOM W KOTOPBIM YXKe
MPOYMTAHBI MHOTHE CIIELIKYPCHI, B TOM uncie U «Jlenbru. Kpenurel. bankuy.

YMK]JI opueHTHpOBaH Ha SI3bIK CIEIHAIBHOCTH, Ha NPO(ECCHOHATBLHO 3HAYUMBIE
HABBIKM (TPEHUPOBKA M TPAKTHKA KOMMYHUKATHBHBIX HABBIKOB, HEOOXOJUMBIX B peallbHBIX
CUTYalUsAX MPOPECCUOHATBHON AESITETLHOCTH) U Ha IPOLIECC YUCHHUSI, OBJIAJICHUS S3BIKOM.

OcnoBHas uenb YMK]] - coBepieHCTBOBATh U CUCTEMATU3UPOBATH CAMOCTOSITEIbHYIO
JIeATEIbHOCTh CTYJIEHTOB, Pa3BUBaTh y HUX HAaBbIKW WM YMEHHUS YTEHHUs, JIBYCTOPOHHEIO
IepeBoJia, PacIIUpATh MX JIGKCHYECKHH 3amac B 00JacTu MpoQecCHOHaIbHONH TEPMHHOJIOTHH.
Kpome toro, YMK]] Hamenen Ha pa3BUTHE HABBIKOB BEJICHUS THUCKYCCUH B MPOodecCHOHaIbHO-
OPUEHTUPOBAHHOU PEUH.

B YMK]I npeacraBieHsl: HEMU U 3aa4d IUCHUILIMHBI «/{eTOBOM aHTTIMUCKUNA S3BIKY,
NepeueHb OCHOBHBIX YMEHUW U HAaBBIKOB, NPUOOPETAEMBIX CTYICHTAMH TIPU HU3YYCHUU
JTUCIUIUIMHBI, KPUTEPUHU OLEHOK, COJIep:KaHue O0YUeHHsI [0 MOAYJISIM, CITUCOK PEKOMEH1yeMOn
JUTEPATYPhl U MaTEPUATbl UTOTOBOTO KOHTPOJIS

B xauectBe MaTepuanoB /st 00yueHUsl MPECTABICHbI Pa3IMUHbIe BUIbI TECTOB, TEKCTHI
C 3aJJaHUSIMU K HUM, 0Opa3Ilbl IEIOBBIX MUCeM, OaHKOBCKas JoKyMeHTanwus. [IpuBoastcs oomuit
CJIoBapb TepMUHOB o TeMe “Banking” u TBOpueckue 3amaHus, TNIe CTyICHTaM IpeIaracTcs
UMUTUPOBATH MPOPECCHOHATBFHO U JTMYHOCTHO 3HAYMMBIE CHTYAI[UHU, YTO CO3JAET YCIIOBUS IS
peYeBOro B3aUMOJECHUCTBUSA B Mapax W Tpymnmnax. boJyblioe KOJIMYECTBO YHNPa)KHEHUW Kak
JEKCUYECKUX, TaK M TPaMMaTHYECKHUX, JAaeT BO3MOXKHOCTh BapbUPOBATh 3aJaHMs U MOJ0HPAThH
UX B 3aBUCUMOCTH OT YPOBHS IIOJATOTOBKHU CTYAEHTOB. TEKCTBHI — MaTepuaibl CTPAHOBEIYECKOIO
XapakTepa, 3HaKoMAlIMe ¢ (UHAHCOBOM M OaHKOBCKOM cucremoil BemmkoOpurtanuu, CIHIA,
Poccun. IlosicHeHus Kk TekcTaM, IEPEBOJ HEKOTOPBIX CIOBOCOYETAHUM MOMOTYT CTYIEHTaM B
X0/ CAMOCTOATENBbHOM paboThl YCBOUTH MUHUMYM HEOOXOAUMOM JTEKCUKH U TEPMHUHOB.

Koneunbim pesynbraTom ycBoeHus conepxkanuss YMK]] sBmsercs ¢opmupoBanue
KOMMYHHKATHBHOW  KOMIIETEHIIMH,  OOECIeYMBaOme  BO3MOXKHOCTH  TOJB30BaThCS
MHOCTPAHHBIM SI3bIKOM B YCTHOM M MUCHhMEHHOU (hOpMe B PA3IMYHBIX CUTYAIUAX OOIIECHUS.

YMK/] opueHnTrupoBaH Ha 36 4acoB ayAUTOPHBIX 3aHIATHHA U 36 4acOB CaMOCTOSITEILHOU
paboTHL.

METOJIUYECKHUE YKA3ZAHHMS IO CAMOCTOSTEJIBHOM PABOTE CTYJIEHTOB

OCOOEHHOCTBIO OBJIAJICHHUSI MHOCTPAHHBIM SI3bIKOM Ha JJAHHOM 3Tare 00ydeHHsl SIBIISIETCS
TO, YTO 00bEeM caMocTOsTeNbHON paboThl cTyaeHToB (CPC) no BbpaboTKE peueBbIX HABBIKOB U
YMEHUH paBeH 00beMy MNpaKTUYECKUX M ayAUTOPHBIX 3aHATHH. B cpeaHeMm, cooTHoleHHe
ayJIUTOpPHBIX YacoB U yacoB Ha CPC, oTBoIUMBIX Ha Kypc 00y4denus paBHo 1:1. Takum obpazom,
KaX/IOMy ayJUTOPHOMY ABYXYacOBOMY 3aHSTHIO JOJDKHO NPEALIECTBOBATh HE MEHEE 2 4acoB
CPC.

JUis yCHemIHOro OCBOEHHMS AMCLUIUIMHBI HEOOXOJMMO CHUCTEMAaTHYeCKH IOcelaTh
ayJUTOpPHBIEC 3aHATHSA, YUTATh JOMOJHUTEIbHYIO JUTEpPATypy M NEepuoauYecKue u3laHus (Ha
Ha4YaJIbHOM dTare 00y4eHUs ) U Ha PYCCKOM SI3BIKE.

CPC 1o n3y4eHuto HHOCTPAHHOTO SI3bIKa BKIIIOYAET B ceOsl:

- 3ay4MBaHUE JIEKCUKU U TEPMUHOJIOTHH Ha AHIVINHCKOM SI3bIKE;

- YCBOEHHE TpaMMAaTUYECKHX MPABUII U MPABUII CIIOBOOOPA30BaHUS aHTJIMHCKOTO A3BIKA;

- YTEHUE TEKCTOB BCIIYX, 03HAKOMUTEIBHOE, IPOCMOTPOBOE U TIOMCKOBOE YTEHUE;

- ayIUpOBaHHE;

- 3HaHUS MPaBUJI HAlIMCAaHUS KOHCIEKTOB, TE3UCOB, 3cCe, pepepaToB 1 aHHOTUPOBAHMSI TEKCTOB;
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- IOCTPOEHHE BOIIPOCOB M OTBETOB K TEKCTAM,;

- YMEHHE apryMEHTHUPOBATh CBOIO pPE€Ub, U BBIPAXKaTh CBOE MHEHUE, U YMEHUE CIIYLIaTh APYTHX;
-3HaHHe OAHKOBCKOM JOKyMeHTauu (oBepApadThl, aKKPEIUTUBBI, UHKACCO U T.I1.);

- COCTaBJICHHE IMAJIOTOB U MOHOJIOTA 10 TEME MOJIYJIS;

- COCTaBJIEHUE TJIOCCAPUSI.

KOHTPOJIb 3BHAHUM

Texkyuuii KOHTPOJIb

VOCABULARY EXERCISES

MOJYJb I a CLOSER LOOK at FINANCIAL INSTITUTIONS and FINANCIAL

MARKETS

Task 1. Match the following nouns on the left with their definitions on the right.

1) account
2) bill

3) exchange rate
4) teller

5) branch

6) interest

7) balance

8) discount house
9) deposit

10) loan

11) charter

12) lend

13) borrow

14) denomination
15) claim

16) installment

17) repository

a. a person who works at the counter in a bank

b. the value of money of one country or the cost
of buying currency from another country
c. money kept in the bank that can be added to or
taken from
d. an office of a bank, store that is not the main
office
€. paper money
f. the amount of money remaining
g. money paid for the use of money
h. a place where you keep objects of
a particular type
1. a sum of money lent for an agreed period of
time and at agreed rate of interest
j. demand or request for a thing
considered one’s due
k. a document granting rights, issued
by a legislature
1. any of several usually equal payments
for something
m. money left without an organization
for safe keeping or to earn interest
n. class of measurement of money.
0. company or bank on the discount market
that specializes in discounting
bills of exchange
p. acquire temporarily, promising or
intending to return
g. allow the use of money at interest

Task 2. Complete the gaps with the words from the box.

credit card down payment charges
teller money bank balance in denominations of
bills installment plan cheque
1. is usually the slowest method of payment: your suppliers may have

from their own bank and also from banks in your country since a cheque has to

be cleared through the international banking system before they receive credit.
2. Americans would say the best way to carry money is to have a major -like
Visa, MasterCard or American Express.
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3. American comes in coins worth 1¢ (pennies), 5¢ (nickels), 10¢ (dines), 25¢
(quarters) and 50 ¢, thought half dollars aren’t very common. Paper money is
$1, $5, $10 and $20. Two, fifty and one-hundred dollar
exist, but they aren’t common.

4. Don’t be surprised if a bank or store clerk looks very closely at a hundred dollar
bill to make sure it’s real!

5. The credit card company sends you a bill once a month that shows the purchases you made
and any left to pay from the month before. Usually you have thirty days to
pay before they charge you
6. Many stores that sell expensive 1tems - home appliances like washing machines and
refrigerators, for example — allow their customers to pay for them on the
Customers make a of 10% or more on the purchase price and pay the rest in
monthly installments; they also have to pay interest.

7. Most s in the U.S. open at 9:00 or 10:00 and close between 3:00 and 5:00, but stay
open later on Fridays.

Task 3. Write the pairs of synonyms.

Goal, owner, rival, branch, warehouse, paper money, discount, commodity, counterfeit, assets,
aim, bank bill, share, securities, banker’s acceptance, proprietor, competitor, subsidiary,
storehouse, rebate, merchandise, soft money, forged banknote.

Task 4. Give the opposites of:

assets, payables, to turn a profit, short-tern debt, liquid assets, marketable securities

MOJYJIb I CENTRAL BANKS
Task 5. a) Match each verb in column A with a noun in a column B that can follow it. The first
one has been done for you as an example.

1) to ship a. the customs
2) to raise b. a customer
3) to grant c. acredit (1)
4) to cash d. a consignment
5) to make e. a bank

6) to impose f. funds

7) to notify g. money

8) to allow h. a cheque

9) to pass through 1. a duty

10) to withdraw from J. a payment
11) to transfer k. a ship

12) to charter 1. a credit (2)

Task 6. a) Study the following words and word combinations. Make your own sentences, using
each of them. Translate the sentences into Russian.

Risk; riskless; risky; desirable risk-return features; risk-taker; low-risk securities; risk-expose;
riskiness; insurable risk; put a risk; run a risk, risk capital; calculated risk; risk on.

b) Translate the following sentences. Pay attention to the italicized words.

1. Don’t bank on going abroad this summer; we may not have enough money. 2. The morning
began fine, but now clouds are banking up. 3. I have always Royal Bank. 4. They have an access
to huge banks of public data or library information.5. The only way out is to ask your bank for a
loan. 6. I am not sure if I should buy this suit. - Come on! [ won’t break the bank. 7. Mr. Smith
had bankrolled them when they had nothing.

Task 7. Differentiate between:

Risk — hazard — jeopardy — peril income — revenue
Buy — purchase profit — return
Expenses — expenditures — costs rent — hire — lease

Task 8. Give your own example to show you understand the difference.
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Task 9. Think of the nouns that are commonly used with the following adjectives.

Current, surplus, ongoing, efficient, competitive, negligible, profitable, trustworthy.

Task 10. Think of the adjectives and Participles that are commonly used with the noun
“account”.

Task 11. Think of the verbs that are most commonly used with the following nouns.

A profit, an account, payment, a cheque, money, a risk, an interest, a stock market, a capital, a
number of services, international operations, facilities, bank rate, consumer.

Task 12. Translate the following sentences. Pay special attention to the word charge. Give your
own sentences using as many meanings of the word as you can.

. Please charge the bill to my account.

. The bank charges me 25% interest on the loan.

. They are happy to give their services free of charge.

. He denied the crimes which he was charged.

. She was in charge of several young people.

. It requires electricity to charge up its batteries.

. I have no option but to charge you strictly to say nothing about it.

. He has been in charge of department for 10 years.

. For any organization it is important who is charged with directing and controlling its
operations.

10. They charged us one thousand dollar for it.

Task 13. Name three forms of the following verbs.

Lend, borrow, use, find, withdraw, make, raise, invest, serve, buy, cash, impose, notify, choose,
put, begin, become, understand, think, catch, cost, forecast, hold, let, repay, sell.

O 0 1N DN B W —

MOAYJIb III INTERNATIONAL BANKING

Task 14. Complete the sentences matching the beginning of the sentence with one of the endings.
. A financial institution pays interest on savings deposits
. A common type of savings account among financial institutions is
. The length of repayment of the loan is important in
. Even wealthy consumers consider the use of credit necessary

. Credit payments for televisions, major appliances, and other expensive items
. The amount paid by the borrower for the privilege of using money

. The money market account offers variable interest rates
. If the loan is not repaid according to the terms of the agreement,
. The loan is secured by the property, which is forfeited if
10. The creditor evaluates information about the purchaser and
a) usually run from one to five years

b) the loan terms are not met

¢) determining the amount of the monthly payment

d) assigns that person a credit rating accordingly

e) when purchasing expensive items such as houses and automobiles

f) to attract a pool of money it can lend

g) that usually higher than those of regular savings or now accounts

h) the lender may take the borrower’s collateral. Is called the interest

J) aregular savings account, or a passbook account

Task 15. Fill each blank in the text with the correct word or phrase. Choose from the following
list. Use each term once only.

O 0 1N DN B W —

commission debited in full interest

issued outstanding statement withdraw

credit rating ATM loan default

collateral bounce overdraft financial institutions
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Banks offer many services to businesses and their customers. Here are some of the most

common: Many people now have a card which enables them to 1... money from an 2.... .
You feed your card into the machine and key in your PIN (personal identification number) and
the amount of money you want. If you have enough in your account, the amount requested will
be 3. ... to you up to a daily limit. Your account is automatically 4.... for the amount you have
drawn out.

Provided you have a sound 5... , you can get a credit card from a bank and other 6... . To
obtain goods or services, you present your card and sign a special voucher. When it receives the
voucher, the credit card company pays the merchant minus a 7... and then sends you a monthly
8. ... . Depending on the type of card you have, you will either have to pay 9 .... or be able to pay
part of what is owed and pay 10. ... on the balance left 11. ....

If you need additional money for investments or other major purchases, you can take out
a 12... . The bank may need you to offer them something as 13... in case you 14 ... on your loan.
Most good banks offer checking accounts with 15 ... protection so that a check won’t 16 .... in
case no funds are available in your account.

MOAYJb IV TODAY’S EXCHANGE MARKET

Task 16. Find out which of the words in the groups are synonyms. Cross out the odd one.
1) customer custom client

2) offer treasure  coffers

3) maturity date delivery date ~ due date

4) customs officer customer customs official

5) bank charge bank note bank bill

6.) destination  delivery  supply

7) paper publicity  document
8) settlement ~ payment  clearing account
9) schedule venture time-table

10) down payment advance payment clearing payment
11) to deposit money to put money into a bank  to cash a cheque in a bank
12) available solvent credit-worthy
13) to make money out of the bank  to get a bank credit to withdraw money from the bank
14) to raise funds to give credit to grant credit to allow credit to extend credit
15) consignee consignor  shipper
16) bill of exchange craft draft
17) checking account clearing account  current account
18) stock cargo load
19) to allow a loan to raise funds to raise loan
20) debtor lender  borrower
21)loss premium penalty
b) Choose the word to match the definition.
1. A sum of money to be paid when a contract is broken.
a) fee b) penalty c) charges
2. To make the necessary arrangements for starting a business.
a) to set up a business b) to reorganize a business ¢) to maintain a business
3. A description of a person’s characteristics
a) character b) profile c) attitude
4. A way of feeling or thinking about someone or something
a) a motivation b) relationship c) attitude
5. To do business, to buy and to sell.
a) to trade b) to do research c) to perform
6. A company or a business.
a) patent b) concern c) budget
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7. To go up, to rise.

a) to plunge b) to upgrade c) to increase
8. To give employment to someone.

a) to promote b) to hire c) to estimate

9. The power to give orders.

a) career b) demand c) authority

10. To put in order of importance.

a) to rank b) to require c) to establish

COMMERCIAL DOCUMENTS
MOIAYJIb 1. A CLOSER LOOK at FINANCIAL INSTITUTIONS and FINANCIAL
MARKETS
1. Choose the right word.
1. A cheque that a bank draws on itself and which is issued by an authorized bank officer is a
(traveller’s cheque/cashier’s cheque).
2. A personal cheque that has been accepted by a bank in a advance of payment is known as a
(certified cheque/ cheque to order).
3. Commercial paper is an unconditional written order or promise to pay (money/debt).
4. Personal cheque was developed hundreds of years ago to serve as a safe (place/substitute) for
money.
5. Banks are still (debtors/creditors) of their depositors.
6. (Cheques/waybills) are still known as demand instruments because they allow depositors to
get their money out of banks or have it paid in accordance with the depositor’s order).
7. A draft is also known as a bill of (exchange/lading).
8. A draft initially involves three parties - the drawer, the drawee, and the (debtor/payee).
9. Money orders are often used by persons who do not have (savings/chequeing) accounts.
10. A money order is a (draft/letter of credit) issued by a post office or bank for use in making
payment or transferring funds upon the credit of the issuer.
11. Cashiers cheques/traveller’s cheques are used by banks to pay their own obligations.
12. Use your (choice /right) to stop payment of cheques to prevent your bank from honoring a
lost or stolen cheque.
13. Promissory notes and certificates of deposit are unconditional (debts/promises) to pay a
certain sum of money on demand or at a definite future time.
14. Various forms of cheques and drafts have been (devised/accepted) for special purposes.
15. When banks handle documents in order to obtain acceptance or payment, following the
instructions given to them, this is called “reimbursement”/ “collection”.
16. Collecting banks don’t take (responsibility/ care) for acceptance or payment.
17. Collections may be documentary or (clean/certified).
18. The collection of only (financial/commercial) documents is called clean.
19. (Financial/banking) documents are: bill of exchange, promissory notes, cheques and
payments receipts.
20. A (revocable/irrevocable) credit can be amended or cancelled at any time without prior
warning or notification to the seller.
Translate into English.
21. IlnarenpIIWK YyKa3blBaeT cHoco0 Bo3MelleHUs (pamOypca) 3TOro pacHopsDKEHUs B
TUTATE)KHOM MTOPYUYCHHH.
22. BaHKOBCKHE MIEPEBOIBI MOTYT OBITH WM TeJerpadHbIMU WM MTOYTOBBIMH.
23. Yek - 3TO BEKCeJb, BRITMCAHHBIN HA OAHK W TIOJICKAIIMH OTIaTe TI0 TPEOOBAHMUIO.
24. TparTa Ha3bIBaeTCs YEKOM, KOT'/Ia OHA BBHITUCHIBACTCS Ha OaHK.
25. BaHK-3MUTEHT TOCJIe TPOBEPKHU JOKYMEHTOB BO3BpaAIllaeT CYMMY OaHKY, KOTOPBIN OIUIaTHII.
Translate into Russian.
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1) To confirm the credit; 2) the advising bank; 3) to check the credit; 4) to prove the shipment of
the goods; 5) a transference of money from the payer’s account in his country to the payee’s
bank account in his country; 6) a written order for the payment of money drawn by one person;
7) to be payable on sight or on demand; 8) to be payable at a stated date in the future; 9) to issue
a letter of credit; 10) to meet requirements; 9) to be ensured the cheque or note will be honored
when due; 10) to draw sufficient funds from the depositor’s account; 11) in accordance with the
depositor’s order; 12) payment was refused because the documents were not complete; 14) to
obtain payments on this collection; 15) various forms of cheques and drafts have been devised
for special purposes.

Make up the situation (5-7 sentences) using these word combinations.

Answer the following questions.

1. What is a commercial paper?

2. When were commercial papers developed?

3. What are money orders and promissory notes?

2. Match the definition with the appropriate word given below.

collection documentary collection collecting banks commercial documents
a revocable credit issuing bank applicant bill of exchange advising bank cheque

1. AKKpemuTuB, KOTOPBI MOXKET OBITh HCHpaBIE€H WM OTMEHEH B JII00Oe Bpems 0e3
MPEIIIECTBYIONIETO MPEIYPEKISHUS WIH YBEIOMIICHHS IPOJIABIIA - ...

2. Korga Ganku paboTaloT Ha MPHUHSITHE JCHET W OIUIaTy, Clenysl JaHHBIM HHCTPYKIHUSAM, 3TO
Ha3bIBACTCS - ....

3. ... ... HE IPUHUMAIOT OTBETCTBEHHOCTD 3a aKIIENT WU IJIaTy.

4. HWHKaccupoBaHHE KOMMEPYECKHX JOKYMEHTOB WM HWHKACCHPOBAaHUE (PUHAHCOBBIX
JIOKYMEHTOB BMECTE C KOMMEPUECKUMH JOKYMEHTAMH - ... ....

5. Cueta, TpaHCIIOPTHBIE HAKJIAHBIC, )KETIE3HO0POKHBIC HAKIAIHbIC U CEPTU(DUKATHI - ... ...

6. Bekcennb, BeIMUCaHHBIN Ha 0aHK M MOJICKAIINAN OTUTaTe 10 TPEOOBAHHUIO - ...

7. Be3ycnoBHOe pacmopsiKeHHe B MUChbMEHHOW (hopme, aapecoOBaHHOE OIHHM JIUIIOM APYTrOMY,
MOJMUCAHHOE JIMIIOM, JAIOLIUM €ro, Tpelyromiee, YToObl JHIO, KOTOPOMY OHO aJpecoBaHO,
OIIATWJIO TI0 TpeOOBaHWIO, WM B (PUKCHPOBAHHOE, WM B OIpENCICHHOE BpeMs B OyayIiieM
ONpECNICHHYIO JIEHEXKHYI0O CyMMy WM MO TpeOoBaHHIO OO0O3HAUYEHHOTO JIMIA, WU
OPEIBSBUTENS - ... ...

8. bank, n3Bemaromuii 6eHeduimapa 00 OTKPHITUN aKKPEIUTHBA - ... ...

9. baHK, BBICTaBIISIFOIINNA AKKPEIUTUB - ...

10. IIpukazonarens - ...

Translate into Russian.

11.1) certified cheque; 2) to be offered as payment; 3) will not honour; 4) insufficient funds in
the drawer’s account; 5) the bank’s failure; payee; 6) current owner of a cheque; 7) to mark the
front of the cheque; 8) to draw sufficient funds fr

on the depositor’s account; 9) bank’s signature; 10) to be purchased from a bank; 11) to send
remittances; 12) cashier’s cheque; 13) comply with the requirement of credit; 14) to make an
initial purchase for a big sum; 15) to stop payment of cheques to prevent your bank from
honoring a lost or stolen cheque.

Make up the situation (5-7 sentences) using these word combinations.

Translate into English.

[Tonuc cTpaxoBaHMs KU3HU; UIOTEYHOE 00s3aTENIbCTBO; O HACTYIUIEHUS CPOKa; oQOpMIIATH
JOKYMEHT; CHSTh CO CYETa; YBEJOMJICHHE, TOJYYCHHE [EHET; MPEIOCTaBISITh BO3MOXKHOCTD
0aHKaM; OIUIATUThH YEK; JIMIO, BHICTABUBILIEE TPATTYy, TPACCAHT; COBMECTHBIC BEKCeJeAaTeNu;
Tpaccar; Mojay4aTellb JCHET, IPeIbsIBUTENb YeKa; SMUTUPOBATh, BHICTABUTH TPATTY, BBIMHCATH
YeK; COIVIACHO TIOJYYEHHBIM HWHCTPYKUUSAM; OJaHK-3asBlieHUEe; OaHKU HE NPUHUMAIOT
OTBETCTBEHHOCTH 3a IUIATEXK WM aKIIENT; CXeMa WHKAaCCOBOTO MOPYYEHHS; JOKYMEHTBI 3aTeM
BBI/IAIOTCA MTOKYIATENI0 IPOTUB TUIaTeXka.
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Answer the following questions.
1. What are money orders and promissory notes? 2. What types of cheque, collections and letter
of credit and do you know? 3. In what way must we handle commercial papers?
3. Match the definition with the appropriate word given below

commercial paper in accordance with demand unconditional

to comply with amount debtor substitute promise draft
promissory note Certificate of Deposit 10Y  bearer payee reimbursement
drawee  bill of exchange to owe party depositor

to execute the document order drawer to honour the draft

1. Bekcensi, JOKYMEHTbI KPaTKOCPOYHOTO KOMMEPUYECKOTO KpenuTa; OOOpOTHBIE KpPEIUTHO-
JIEHEXHBbIC JOKyMEHTHI. 2. He orpaHuuyeHHBbIN yCIOBHSAMHU, 0€30TOBOPOYHBINA, O0€3yCIOBHBIN. 3.
[Ipuka3, pacnopspkenue.4. OOemanue, 00s3aTenbCTBO.S. 3ameHa, 3ameHUTenb.6. Cymma. 7.
Ucnonasate, nmomunHAThbes. 8. Bxmamuuk, nemosutop, nemoHeHT. 9. JlomwknHuk, maedutop. 10.
Tpe6osanwme. 11. Cornacysichk, B COOTBETCTBUU ¢ (4eM-1100). 12. [TnarexxHoe mopydeHue; Tparra
(curonmm Bekcenst). 13. Ilpoctoit Bekcenb, monroBoe o0s3aTenbcTBO. 14. IlpenbsButens,
noJiaTeNb; aepkatenb, Buagenen. 15. Kommnencamus, Bo3memnienue, pamOypc. 16. IlepeBoanoit
BEKCeJb, NMepeBOAHAsT TpaTTa.l7. BBITh MOMKHBIM, OBITH B JOITY TMEpea KeM-JIM0O0; 3a10JKaTh
nenwru. 18. Jlonrosast pacniucka (S Bam mommken). 19. Jleno3utHslil cepTudukar.
20. Cropona; yvacTBymoIlee JuIo, ydacTHUK. 21. Omnatuth 4ek (TpaTTy); aKIenToBaTh. 22.
TpaccanT (Jinno, BeicTaBUBIIEE TPATTy). 23. Tpaccar (Jinilo, Ha KOTOPOE BBICTaBJIEHA TpaTTa).24.
[TomygaTens (neHer); nmpeabsaBUTeNb yeka(Bekcens). 25. CoCTaBIsITh JOKYMEHT.

Translate into Russian
1) To reduce the need for traveller’s cheque; 2) to handle with care; 3) to insert figures and
words that change the amount of the instrument; 4) to accept a cheque; 5) will be honored when
due; 6) to be offered as payment; 7) to send remittances; 8) to be grouped into two broad
categories; 9) to be composed of; 10) unconditional orders/promises to pay money; 11) to
depend upon; 12) in accordance with the depositors order; 13) bank drafts; promissory note; 14)
invoice; 15) bills of lading; 16) waybill; payment receipts; 17) to take responsibility for
acceptance and payment, 18) remitting bank; 19) warning; 20) notification.
Mabke up the situation (5-7 sentences) using these word combinations.
Agree or disagree with the following statements. Correct the wrong statements.
1. Commercial papers are: invoices, cheques and promissory notes.
2. There exist two types of collections - documentary and clean.
3. Documentary letter of credit is an agreement with banks, made by a buyer, provided certain
conditions are fulfilled.
4. The issuing bank informs the seller that the credit has been opened.
5. A promissory note is also known as a bill of exchange.
6. A draft initially involves three parties - the drawer, the drawee, and the payee.
7. A Cheque is a special type of draft by which a bank depositor orders the bank to pay money,
usually to a third part.
. A certificate of deposit is a written acknowledgement by a person of receipt of money, with
unconditional promise to repay it.
9. A personal cheque that has been accepted by a bank in an advance of payment is known as a
cashier’s cheque.
10. Cashier’s cheques are used by banks to pay their own obligations.
MOJYJIb I CENTRAL BANKS
1. Define the type of Commercial paper.

PB  Progressive Bank & Trust Co. No 165
Providence, Rhode Island 57-7325/2115
Pay to the order of John B.Wright $ 105.75
One hundred five and seventy-five cents dollars

Robert M. Mahan
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2

$ 710.00 Nashville, Tennessee November 20, 2009
Thirty days after date
Pay to Order of Morrison G. Chase
Seven hundred and ten dollars
Value received; Charge to Account of
To Margaret H. Sandford
Nel5  Knoxville Tennessee Garry A. Minton
3.
35000 Las Vegas, Nevada January 20 2010
Three years after date I promise to pay to
the order of R. Kennedy
Five thousand dollars
Payable at City Bank Las Vegas, Nevada
With interestat 8§ % a year
Ne 7 Due  January 20 2013 M.B. Brown

Answer the questions.
1. Who is Maker? 2. Who is payee? 3. Are they comakers?
4

THE BANK OF LEWIS AND CLARK 21115
St. Louis, Missouri

May 2020 10
Owen John G. Barbour has deposited in this bank
Eleven thousand and 00¢ Dollars $ 11.000.00
and this sum will be repaid to said depositor or order
one year from date with interest at seven (7) percent per year

By: D.A.Leary, cashier

THE BANK OF LEWIS AND CLARK
CERTIFICATE OF DEPOSIT

5.
4302/789

Middle State Bank

Little Rock, Arkansas September 25 20 10

Pay to the order of Barrows _ Paper Company $522.45

The sum of $522 and 45 cts dollars

CASHIER'S CHECK Sara C. Soto

ASSISTANT MANAGER

6. ....1s unconditional written promise by one person to pay to the order of another person or to
the bearer a certain sum of money on demand or at a definite time.
7. ....1s a written acknowledgement by a bank of receipt of money, with an unconditional
promise to repay it.
8. .... 1s an unconditional written order by which one party directs a second party to pay to the

order of a third party or to the bearer a certain sum of money on demand or at a definite time.
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9. ... 1s a special type of draft by which a bank depositor orders the bank to pay money, usually
to a third party.

10. ...is an unconditional written order or promise to pay money.

11. A personal cheque that has been accepted by a bank in advance of payment is known as ... .
12. A cheque that a bank draws on itself and which is issued by an authorized bank officer is a

13. A draft drawn by a bank on funds that it has on deposit with another bank is a ... .
14. ... ... are often used by persons who don’t have chequeing accounts. A ... ...
is a draft issued by post office, bank, express company, or telegraph company for use in making
payment or transferring funds upon the credit of the issuer.
I5.A ... ... is a cheque drawn by a reliable financial institution on itself or its agent.

Find the equivalents for the following:
16. Cheque drawn by a financial institution on itself and then sold to a person who signs it at the
time of issue and again at the time of use - ...
17. Party directed by the drawer to pay a draft - ...
18. One who executes a promissory note or a certificate of deposit - ...
19. One who executes a draft - ...
20. An unconditional written promise by one party to pay a certain sum of money to the order of
a another person or to the bearer on demand or at a definite future time - ...
21. Special form of a draft by which a depositor orders his or her bank to pay money to a third
party - ...
22. Party to whom a promissory note or other commercial paper is payable - ...
23. An unconditional written order or promise to pay money - ...
24. Drawee’s promise to pay a draft when due - ...
25. To pay an instrument when due - ...
a) acceptance b) cashier’s cheque c) cheque d) commercial paper e)drawee
f) drawer g) maker h) payee i) promissory note j) to honour

Answer the following questions.
1. Who makes out a collection order?
2. What are all parties to a documentary credit operation called?
3. Does the seller receive payment before the arrival of the goods at destination.
MOJIVYJIb 3. INTERNATIONAL BANKING
1. Choose the right word.
1. Money orders are often used by persons who do not have (savings/chequeing) accounts. 2. A
money order is a (draft/letter of credit) issued by a post office or bank for use in making payment
or transferring funds upon the credit of the issuer.
3. Cashiers cheques/traveller’s cheques are used by banks to pay their own obligations. 4. Use
your (choice /right) to stop payment of cheques to prevent your bank from honoring a lost or
stolen cheque.5. Promissory notes and certificates of deposit are unconditional (debts/promises)
to pay a certain sum of money on demand or at a definite future time6. Various forms of cheques
and drafts have been (devised/accepted) for special purposes. 7. When banks handle documents
in order to obtain acceptance or payment, following the instructions given to them, this is called
“reimbursement”/ “collection”. 8. Collecting banks don’t take (responsibility/ care) for
acceptance or payment. 9. Collections may be documentary or (clean/certified).
10. The collection of only (financial/commercial) documents is called clean.
11. (Financial/technical) documents are: bill of exchange, promissory notes, cheques and
payments receipts. 12. A (revocable/irrevocable) credit can be amended or cancelled at any time
without prior warning or notification to the seller.
13. A cheque that a bank draws on itself and which is issued by an authorized bank officer is a
(traveller’s cheque/cashier’s cheque). 14. A personal cheque that has been accepted by a bank in
a advance of payment is known as a (certified cheque/ cheque to order). 15. Commercial paper is
an unconditional written order or promise to pay (money/debt) 16. Personal cheque was
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developed hundreds of years ago to serve as a safe (place/substitute) for money. 17. Banks are
still (debtors/creditors) of their depositors. 18. (Cheques/waybills) are still known as demand
instruments because they allow depositors to get their money out of banks or have it paid in
accordance with the depositor’s order). 19. A draft is also known as a bill of
(exchange/lading).20. A draft initially involves three parties - the drawer, the drawee, and the
(debtor/payee).

Translate into English.

21. 3BecTHO, 4TO OAHKOBCKHE MEPEBOIBI MOTYT OBITh WU TelIerpadHBIMUA WM MTOYTOBBIMHU. 22.
[TonararoT, 4T0 MHKACCHPOBAHUE TOJHKO (PMHAHCOBHIX TOKYMEHTOB HA3bIBACTCS YHUCTHIM. 23.
Omuiata akKpeIUTHBOM Hamboliee yo0Ha ¢ TOYKH 3PSHHSI HHTEPECOB IKCIIOPTEPa U UMIIOpTEpa.
24. CuMTaloT, 4TO Y€K - 3TO BEKCEIb, BBIMMCAHHBIM HAa OaHK W IOICKAIIMI OILIaTe II0
TpeboBaHuio. 25. BaHK-3MHUTEHT mMOCie TPOBEPKH JIOKYMEHTOB BO3BPATUT CyMMY OaHKY,
KOTOPBIN OILIATHUIL.

Translate into Russian:

1) Bank /mail/telegraphic transfer; 2) to maintain an account; 3) to handle documents in order to
obtain acceptance or payment; 4) to prove the shipment of the goods; 5) to present to a bank (
called remitting bank) an application form with the documents attached; 6) a transference of
money from the payer’s account in his country to the payee’s bank account in his country; 7) a
written order for the payment of money drawn by one person; 8) to be payable on sight or on
demand; 9) to be payable at a stated date in the future; 10) to issue a letter of credit; 11) to meet
requirements; 12) can be made negotiable by endorsement; 13) to comply with the requirements
of the credit; 14) can be amended or cancelled only with the agreement of all parties thereto; 15)
without prior warning.

Make up the situation (5-7 sentences) using these word combinations.

Answer the following questions.

1. Commercial paper is an unconditional order to pay money, isn’t it?

2. What is the name of the bank that delivers the documents to the importer?

3. What types of cheque, collection and letter of credit and do you know?

2. Match the definition with the appropriate word given below

applicant documentary collection collecting banks issuing bank
a revocable credit advising bank collection bill of exchange cheque
commercial documents

1. BesycinoBHOe pacmopsikeHHe B MTUCbMEHHOW (popme, aapecOBaHHOE OJHUM JIUIIOM JIPYTOMY,
NOJNMCAHHOE JIMIIOM, JAIONIMM €ro, Tpedyromiee, 4TOoOBl JIMIIO0, KOTOPOMY OHO aJpECOBAHO,
OIIaTWJIO MO0 TpeOOBaHHUIO, WM B (MKCHUPOBAHHOE, WM B OIpeNeJeHHOe Bpems B OyayiieM
ONpEENIEHHYI0 JIEHEXKHYI0O CyMMy WM MO TpeOoBaHHIO OOO3HAUYEHHOTO JIMIA, WU
OPEIbABUTENA - ... .. ...
2. bank, uzBemnatonuii 6eHeduapa 006 OTKPHITHH AKKPEIUTUBA - ... ...
3. baHK, BBICTABIISAIOIUN aKKPEIUTHB - ... ...
4. Ilpukazonarens - ...
5. AKKpeIuTHB, KOTOPBIA MOXKET OBITh HCIIPABJICH WM OTMEHEH B JI000e Bpems 0e3
MPEIIIECTBYIOLIET0 MPEaYNPEXICHUS WIH YBEIOMIICHHS TPOJIaBLa - ...
6. Korga 6anku paboTaloT HAa MPUHATHE JICHET W OIUIATY, CIIEAYS AAHHBIM HHCTPYKIHSM, 3TO
Ha3bIBACTCS - ....
7. ... ... HC IPUHUMAIOT OTBETCTBEHHOCTD 3a AKIIETIT WM IJIaTy.
8. MHkaccupoBaHHME KOMMEpPYECKHMX JIOKYMEHTOB WJIM HWHKAacCUpOBaHUWE (UHAHCOBBIX
JOKYMEHTOB BMECTE C KOMMEPUYECKUMHU JOKYMEHTAMH - ... ....
9. Cuera, TpaHCIIOPTHBIE HAKJIAIHBIE, KEJIE3HOAOPOKHbIE HAKIIAJAHBIE U CEPTUPHUKATHI - ... ...
10. Bekcenb, BEIMUCaHHBIN Ha OaHK U TOJISKAIINI OruIaTe o TpeOOBaHUIO - ...

Translate into Russian.
11. 1) To inhibit depositors from withdrawing funds prematurely; 2) certified cheque; 3) to be
offered as payment; 4) to leave the bank free to lend the funds to others on a long-term basis; 5)
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will not honour; 6) insufficient funds in the drawer’s account; 7) the bank’s failure; 8) payee; 9)
current owner of a cheque; 10) to mark the front of the cheque; 11) to draw sufficient funds from
the depositor’s account; 12) bank’s signature; 13) to be purchased from a bank; 14) to send
remittances; 15)comply with the requirement of credit.
Make up the situation (5-7 sentences) using these word combinations
Translate into English.
12. OGecneuennsbiii Bekcenb 13. Ilomuc crpaxoBanus xu3HH, oOnuranus 14. MnorteuHoe
obsi3arenscTBO 15. Jlo HacTymienus cpoka 16. Odpopmusate qokyment 17. CHaATh co cuera 18.
VYBenomnenue 19. Ilomyuenue nener 20. Omnatuth yek 21. JIuio, BBICTaBHUBILEE TparTy,
TpaccanT 22. CoBMecTHble Bekcenenarenu 23. Tpaccar 24. Tlonyvartens neHer, NpeabsBUTENb
yeka 25. OMUTHpPOBaTh, BBICTABUTH TPATTy, BbInucaTh 4ek 26. MHkaccoBoe mopyuenue 27.
Konocament 28. Pacrucka, kButanmms 29. PamOypc, Bo3memieHue 30. be30T3bIBHBIN
aKKPEIUTUB

Answer the following questions.
1. What is a commercial paper? When and for what purpose were they developed?
2. What are money orders and promissory notes?
3. In what way must we handle commercial papers?
MOIYJIb IV TODAY’S EXCHANGE MARKETS
1. Correct mistakes:
1. Banks are not businesses because they don’t manufacture products. 2. Banks are financial
institutions that offer the widest range of social services. 3. Nonbank banks offer both checking
account services and grant commercial loans.
4. Banking and financial institutions are not unique to Britain; they don’t offer specialized
services. 5. Treasury is a principal source of credit for households and for most local units of
government. 6. Banks never use sophisticated accounting systems to record the financial
situation of the bank. 7. Such accounting systems are based on a simple principle of entry. 8. The
balance sheet of a bank doesn’t give us a view of its financial situation at one point time 31
January of a particular year. 9. Deposits usually constitute the largest asset. 10. A bank
accounting system is designed to record and present many events that take place in a bank.
1L Is the statement true or false? If it is false correct it.
1. Profitability indicates the effectiveness of a bank performance.
2. The first bankers were wealthy merchants and shippers.
3. Banks have started to offer many facilities to their customers: new types of accounts, cheque
cards, etc.
4. The money in a bank belongs to bank’s president.
5. The people with their money are among the world’s first lenders.
6. It isn’t risky to lend money. There is a guarantee that a lender will get the money.
7. Banks make profit by charging a high interest on the money the lend out.
8. Banks are not important to macroeconomics.
9. National Savings doesn’t aid government.
10. Monetary policy is conducted by a commercial bank.
II1. Complete the following sentences:
1. Banks ....to attract savers. 2. The owners are ... . 3. All the banks are organized on .... 4.
The aim of commercial banks is... 5. Many banks offer a combination of ... 6. The Federal
Reserve System is ... 7. Three functions such as ....are the basis of the services offered by
banks. 8. The Bank of England is ... 9. Merchant banks and discount houses deal only with
....10. Commercial banks render various services to companies and individuals, for example...
IV. Choose the right word.
1. Banks have been involved in selling their (services/ assets) across national borders from their
industry’s very beginning.
2. International bank fund-rising is being (affected/ transformed) by three forces.
3. The Bank of England (regulates /supervises) banks through the Deposit Protection
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4. Banking is the (transactions/activities) carried on by any person or firm engaged in
(providing/guaranteeing) financial services to consumers or business.
II Correct the mistakes:
1. Banking is the acceptance, transfer, and creation of depositors.
2. Central banks, commercial banks, savings and loan associations, building societies and mutual
savings bank are not the depository institutions, they are financial markets.
3. Transfer of funds can be handled orally.
4. To save money in banks isn’t profitable; bank customers do not receive interest given on
savings banks.
5. The discount houses occupy a central position in the USA. They act between The Bank of the
USA and the rest of banking sector.
6. National Savings aids personal sector borrowing via a range of savings instruments.
7. Fed was created as a private organization. The British Parliament gave it 5 explicit functions.
8. Monetary policy is conducted by the Treasury.
9. The Bank of England is an agency of federal government and it has much more dependence
than most agencies.
10. A deposit account will offer a high rate of interest
1L Is the statement true or false? If it is false correct it.
1. The British banking system is a simple system and is headed by Bundesbank.
2. The Bank of England is a central bank controlling the British banking system, issuing
banknotes and minting coins.
3. All major foreign banks are represented in the UK by headquarters.
4. If you put money into deposit account, it will earn interest for you.
5. Bank can help you by lending you money and also with things like buying a house or running
a business.
6. There is no difference between a current account and deposit account.
7. The aim of commercial bank is to earn profit.
8. A discount house serves as a financial adviser to government.
9. Goldsmiths use interest to attract savers.
10. Many types of bank accounts offer depositors the added advantage of being able to get at
their money quickly.
II1. Complete the following sentences:
1. Bank of England supervises banks through ... 2. Three acts of Parliament were introduced to
. 3. The Financial Service Act provides ... 4. SFA covers ... 5. Three Acts of Parliament
seek to ... 6. The Federal Reserve System is ... 7. Three functions such as ....are the basis of
the services offered by banks. 8. The Bank of England is ... 9. The main investment institutions
in England are.... 10. Financial markets in England include ....
IV. Choose the right word.
1. The Chairman and Board of directors are (elected/distinguished) by the ordinary shareholders
at the Annual General Meeting. 2. Central banks (provide/ regulate) a country with a number of
(accounts/services). 3. A financial institution is a business whose primary (activity/liability) is
buying, selling or holding financial assets.
BUSINESS CORRESPONDENCE

1. A MEMORANDUM

A memorandum or memo (namamuas 3anucka) is a very common form of business
letter which is exchanged between members of the same organization. The memo usually
focuses on one message or piece of information, and often requests action to be taken. It may be
sent to a single person or group of people.

There are many different techniques used in memo writing, but several basic rules should
always be applied:
Since memos are a little less formal than business letters, it is best to use simple language.
Keep your memos clear. Use short, simple sentences.
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A memo should not be any longer than one page.
The opening and closing formula can be more direct, and less formal than in a letter.
There are the example of memo.1
Memorandum

To: All staff members
From: Director of Foreign Affairs
Re: Visit of VIPs from Hong Kong
Date: May, 2006

Please let me know your availability for meeting our Hong Kong group at the air port on the
18", They will be arriving at 10: 00 a.m. and will need to be picked up, taken to their hotel, and
helped with any transportation arrangements they may need. An interpreter will accompany
them.

Please mark your calendars for that evening. We will be hosting an after work cocktail party
for them, and I expect all of you to attend.

Dan Driscoll

Extension 405
2. CTPYKTYPA JIEJIOBOI'O ITHCHhMA
oOpaTHbIit anpec - address;
[ara MOArOTOBKHU IMHChbMa - date;
ccelika - reference (Ref);
NpUBETCTBHE - salutation;
teMma - regarding (Re) /subject;
CyTb TIpOOJIeMEI - problem;
3aKJIIOYUTEbHAS 9acTh - closing;
KOHeI mrchMa - ending;
MOJMHKCH - Signature;
JOJDKHOCTB OTIIPABUTEISA - position;
npunoxenus - enclosure (Enc.)
pp - pre procurationem - 0 JOBEPEHHOCTH, 32 KOT0-TO;
AP/CL - mochIIOUHBIE MHUITMAIBI YKA3BIBAIOIINE HA TEX, KTO MHcal (MIepEeBOIMIT) WM TedaTal
ero;
CC - YKa3aHUs Ha aJjpecaToB KOIMHU NMHChMa JIAl0TCSl B CAMOM KOHIIE.

Government of Canada 1
Office of the Chairman
Public Service Commission 2
Ottawa, Ontario
KIA ON7
Attention: P.Smith 3
December 8, 20XX 4
Dear Sir: 5
Ref: PC Program analyst
),9.0,0.9.9.9.9.0.9.9.0.9.0.9.0.0.0.9.9.0.0.0.0.0.9.0.0,0.9.0.0.0,0.0.0.0.0.0.9.0.0.0.0.0.0.0.4
),0.9.,9.9.9.9.9.9.9.0.0.9.0.9.0.0.9.9.9.0.0.9.0.9.90.0.0.9.9.0.9.0.9.0.0.0.0.0.9.0.0.9.0.0.0.0.¢
Yors sincerely, 7

A. Robertson
A. Robertson 8
Director
General Services Division
AP/CL 9
Encl. 10
cc: D. Dube 11

IMucsMo - mpocbta

Danish Centre 51
Strangade DK -1401 Koben K
Denmark
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1® March 20XX

Time for English
21 Tverskaya str. Moscow
Russia

Dear Sir/Madam
Exchange Agreements

We are in the process of up-dating our mailing-list pertaining to exchange agreements and ask you kindly to fill in
the enclosed questionnaire and return it to us as soon as possible.

At the same time please correct your own address on the form if necessary.

Please note that exchange publications for us should be mailed to the above indicated address whereas
correspondence concerning exchange agreements should be forwarded for attention of the undersigned. Thank you
in advance.

Yours faithfully

Lisbeth Dursine

Encl.

IMMucsMmo - npeanoxenue (Letter of Offer)

Use the words below to complete the following letters.
1 deport wrapped transaction delivery consignment
settle  packed alternative crates hand over

Would you please make sure that the ... of fabrics is ... carefully in tissue paper, and ...
securely in ... and sent to our main goods ... at the above address in Milan.

If the items listed are not available, please do not send ... materials or colours. If there are
any problems with ..., could you let us know immediately? We will your draft for 25, 000 DM, at
our bank as soon as they ... the shipping documents.

If this ... is successful, we will place larger orders in the future.

2 place began may be approached have been cleared
have been trading has passed would be settled had been established
Dear Mr Medina

We ... with you for the past year and during that time our accounts ... by letter of credit.
However, when we ... our association with you, you mentioned that once a business relationship
..., our accounts ... by 60-day bill of exchange, documents against acceptance. We feel that
sufficient time ... to allow this arrangement to be effected.

Please let us know before we ... our next order, if these new payment terms are
acceptable.

I enclose details of two referees, who ... should you require references, and look forward
to hearing from you.

Yours sincerely

David Arnold

Read the following letter and choose the best words from the options in brackets.

Dear Mr Osterheld

We were very pleased to receive your ... (correspondence, enquiry, mail) of 14 October
2000-, asking about our leather and sheepskin ... (range, cloths, products) and terms of ...
(dealing, trade, conditions). First let me say that our ... (label, mark, patent) is internationally
famous because of the quality of our garments, and we are convinced they will sell very well
through your ... (outlets, factories, warehouses). We think you will agree with us when you look
through the enclosed ... (manual, catalogue, leaflet) and examine the ... (specimens, examples,
samples) we are forwarding separately. You will see from the price-list that we take care of all
freight and insurance costs, so the prices are quoted on a(n) ... (c.i.f., ex-works, f.0.b.) basis. We
will also allow ... (trade, cash, quantity) discounts for orders over $10,000, and with the usual
trade references, we can arrange for payment by 60-day (bill, letter, draft) of exchange.
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Thank you once again for your enquiry, and we are sure you will be impressed by the ...
(vast, huge, wide) selection of our garments. Meanwhile, if there are any further details you
need, please contact us.
Yours sincerely
Ellena Onat
Banking correspondence
Inquiry
Gentlemen,
We would like to open a current account at your bank. We will appreciate your informing us of
your conditions in regard to interest rates, service charges, handling fees, etc.
Yours sincerely...
3anpoc
YBaxkaemble rocmnojal
Mpg1 OB XOTEMM OTKPBITh TEKYIIHMK CYET B BareM OaHke. Mbl ObUTH ObI IPU3HATEIBHBI, €CJIH OBl
Bbl M3BECTUJIM HAC O BaIlIMX MPOIEHTHBIX CTaBKaX, 0AHKOBCKUX KOMHCCHOHHBIX M Tapudax Ha
OTIEPAIIMOHHBIC YCIYTH.
Hckpenne Bam ...

Order
Gentlemen,
We kindly request to open a current account for us in the name of...
A check for ... is enclosed herein as an initial deposit.
We acknowledge that Mr... and Mr... have the right to sign jointl (individually) our newly
opened account on our behalf.
Their signatures are:

Yours sincerely,
Enclosure:
1 check
Illopyuenue

VYBaxxaeMmble rocnoja!
IIpocuM OTKpBITH TEKYLIMI CUET Uil HAC HA UM .... B KauecTBe MEpBOHAYAIBLHOIO JEMO3UTa
MPUJIAraeTcs 4YeK Ha CyMMY B ....
Ms1 oATBepKIaeM, YTO TOCHOJWH... M TOCIIOAMH... UMEIOT TIPABO PACHOPSKATHCSI COBMECTHO
(0 OTAETBHOCTH) BHOBb OTKPBITHIM CYETOM OT HAIIeTO UMEHU ((haMuiIus).
Hx noanucu:
T-H ...
T-H ...
Uckpenne Ba ...
[IpunoxxeHue: 4yek, OQUH 3K3.

Opening an account
1. Since we intend to do business with you, we would be grateful if you provided us by a current
account.
2. Hereby is the request to open a current account at your bank in the name of...
3. The following persons are empowered to sign all documents as well as to cover our liabilities.
| T (name) (signature)

4. All correspondence is to be directed to...

5.Bank statements are to be mailed daily/weekly/monthly/at the end of year.

6.Payments received from third parties are to be forwarded by mail immediately/shall be
handled like bank statements.
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Omkpvimue 6aHKO8CK020 cuema
1. Tak kaKk MBI HaMepeHbI BCTYNUTh C BAMU B JIEJIOBbIE OTHOILIEHUS, Mbl OyneM OJjaroaapHsl,
€CJIM Bbl OTKPOETE JJIsl HaC TeKYILIUH CUET: ....
2. Hacrosimum npocuM Bac OTKPBITh TEKYIIHI CUET B BalieM OaHKe Ha UMS ...
3. CrnenyrommMm JIMIIAM TPEIOCTABIISETCS MPABO MOAMICH BCEX JTOKYMEHTOB, PaBHO KaK U OBITh
OTBETCTBEHHBIMH 32 MPUHATHIE HAMU 0053aTEILCTBA.
| (umst) (TIOATHCH)

4. Bcst KOppecnoHACHIUS T0JKHA OBITh HAaIlPaBJICHA B/HA ...
5. Bemucku 3 0aHKOBCKOTO cyeTa JOJKHBI OTCHUIATHCS €XKEIHEBHO /pa3 B Hemento / pa3 B
Mecs1l/ B KOHIIE Tofa.
6. [Inarexwu, MOTyYEHHBIC OT TPETHEH CTOPOHBI, JOJDKHBI HEMEJICHHO BBICHLIATHCS MO MOYTE /
JIOJDKHBI PACCMATPUBATHCS KaK OAHKOBCKHE BBIMHUCKH.
Request for credit
Gentlemen,
Please let us know about conditions for granting a credit on our current account in the amount
of...
Our merchandise in stock which has an approximate value of... will be used as collateral.
We would greatly appreciate an early reply.
Yours sincerely,
3anpoc na nonyuenue kpeouma
VYBaxxaemble rocnona!
[IpocuM Bac coOOMUTE HAM O BAaIIMX YCIOBHSIX MPEIOCTABICHUS KPEAUTA IO TEKYIIEMY CUETy
Ha CYMMY....
ToBap Ha ckiane, NpUOIU3UTENBHAS CTOUMOCTh KOTOPOT'O COCTABIISIET ... OYJeT HCIOJIb30BaH B
KadecTBE MOKPHITUSA (0OecrieueHus).
Mg Oyznem OsaroiapHbl 3a Balll CKOPEHUIIIN OTBET.
Uckpenne Ba ...
Overdraft
Gentlemen,
With reference to our previous business relations, we would be pleased to receive the conditions,
on which you would allow us to overdraw our account at your bank up to the amount of...
We would like to inform you that we intend to make only occasional use of such overdrafts.
Yours sincerely,
Ogepopagm

VYBaxxaemble rocnona!
CchUtasiCh Ha HAIIM MPEKHUE JCIOBBIC OTHOIICHHUS, Mbl XOTHM Y3HaTh, HA KaKHX YCIIOBHSX BbI
JOITyCTUTE OBepApadT HA HAIIIEM CUETE 0 CYMMHI ....
Mgl Ob1 XOTENU MPOMHGOPMHUPOBATH BaC O TOM, YTO HaMepeBaeMCs UCIOIb30BaTh OBEpaApadT B
PEIKHX CITydasiX.
Hckpenne Bam ...
TELEPHONING

Telephone is the most frequently used means of communication in business because it’s
the quickest way to get or to pass on information. Primary negotiations are very often carried out
over the phone. Nevertheless, important telephone conversations concerning prices, terms of
payment or claims, are usually confirmed by a letter.

To save time at the beginning and at the end of telephone conversations standard phrases
are used.
Make sure you know the following vocabulary:
to call/ to phone /to ring (rang, rung) up 3BOHHTH
call Tes1e()OHHBIN 3BOHOK
trunk call / long distance call /
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inter- city call (Am)

toll

collect call

area code

emergency calls: 999/911(Am)
to dial

dial

press-button phone

digit

receiver

directory / yellow pages
extension

tone

switchboard operator
IDD, international direct dialing
answering machine

pay phone

slot

coin release

radiophone

cellphone /cellular phone/
mobile phone
pager/bleeper

to disturb

even number

to cause

to reduce

to hire

coach

transfer

to amend

a force majeure case

to take into account

to take into consideration

MEXIYTOPOIHBIN 3BOHOK
oIjiaTa 3a MEKIyropOIHbIM 3BOHOK
3BOHOK 3a CYET BhI3bIBAEMOTr0 AOOHEHTa
KOJ] ropoja
BBI30B MOJIUIIMU, «CKOPOW MTOMOILIN
Ha0bupaTh HOMEP
JICK
KHOTIOYHBIN TenedoH
udpa
tenedoHHas TpyOka
Tene(OHHBIN CIpPaBOYHUK
J00aBOYHBIN HOMED
CHUTHAI
orepaTop TenedoHHOro y3ia
MEXIyHApOAHAs IpsSMasi CBSI3b
aBTOOTBETYHK
TesneoH-aBTOMAT, TaKCO(POH
11eJIb MOHETOIIPUEMIIIUKA
KHOIIKa BO3BpaTa JCHEr
pamuoTtenedon

COTOBBIY TenehoH
MeuKep
OECTIOKOUTH
YETHOE KOJIMYECTBO
MPUYUHSTH, BBI3bIBATH
CHUXKATh
CHUMATb, OpaTh B JTU3UHT
aBTOOYC JJIS1 MEXKAYHAPOIHBIX TEPEBO30K
nepees
JOITIOJIHATH, U3BMCHATDH
dhopc-Maxop
MMPpUHHUMATDb
BO BHUMaHHE

1.2 Study the phrases used in telephone conversation.

- Hello. This is Martin Ross.
- Ross here.
- My name is Martin Ross.
Good morning.
- Could I speak to Mr. Tomlin?
- Can you connect me to Mr. Tomlin?

- I’d like to speak to somebody about ...

- I’'m phoning about ...
- Who would be the best person
for me to speak with?
- What time could I reach him?
- You asked me to call back to tell you
if it was OK.
- Hang on for a moment.
- Would you hold on, please.
I’ll see if he is in.
- Sorry, that’s wrong number.

Ao, 3to Maptus Pocc.
3Oro (3BoHUT) Pocc.

Mens 30ByT Maptun Pocc.
3paBCTBYMHTE.

S Mory moroBopuTth ¢ r-HoM TomiauHOM?
CoenuHute MEHs ¢ T-HOM TOMIIMHOM.
MHe HYXHO ITOIrOBOPUTH HA CYET...

S 3BOHIO 110 MOBOLY ...

C keM MHe Jyy41ie NOrOBOPUTH

MOATOMY BOIpocy?

Korna s mory no3BoHUTH?

Bbl mpocuiiv MeHst TO3BOHUTh

Y CKa3aTh, BCE JIM YAA4YHO.
[TopoxanuTe MUHYTKY.

[Toxxanyiicra, He BemaiTe TpyokKy.
51 mocMoTpro, Ha MeCTe JI OH.

Bbl He Tyna nonanu.
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- He is not in/ I’'m afraid

- He is away.

I’m afraid he’s not available.

- Sorry? Mr Tomlin isn’t available
at the moment.

- Could you ring him back later?
He will be in the office till 6.

- Can I give him a message?
Is there any message?

- Shall I ask him to call you
when he is free?

- You’ll be hearing from him.
What’s your phone number?

- Thanks for calling. Bye.

- Speaking.

- Sorry to keep you waiting.
I was on the other line.

- Good to hear from you.

- I didn’t recognize your voice.

- Sorry, will you say it again?

- Speak a bit louder. That’s a bad

line, I'm afraid.

- ’'m afraid I didn’t understand.
What was that?

- Would you mind repeating that
a little slower, please?

- I’'m sorry, my English isn’t too good.
Would you mind explaining
“pot luck” tome?

- Excuse me. Would you
repeat that, please?
- I’'m sorry, I didn’t catch that.
- I can’t answer you ofthand.
- Could you give me a call this afternoon?
- That would be easiest.
- Looking forward
to hearing from you again.
- Sorry to have bothered you.
- I'm sorry, I was out of the office.
May I ask what this is regarding?

- Well, thank you for calling... Good -
Bye. Well, it was nice of you to call.

- It was good hearing from you.

- I was wondering if you ‘d like

to join me for dinner tomorrow night?
- Listen, I’ve got to run.

W3BuHuTE, €T0 HET.
OH yexadn.

Bborocs, ero ceifyac Her.

W3BuanTE, HO Ceiyac HEIb3s

CBSI3aThCS C I-HOM TOMIMHOM.
He Mornmu ObI BBI IEPE3BOHUTH
noro3xke? OH Oynet B oduce 10.6 yacos
Urto-Huby b

nepenaTs?
Emy nepenate, 4TO0BI OH BaM
IMO3BOHUJI, KOIJa OCBOOOIUTCS?
OH BaM ITO3BOHHT.
Kakoii y Bac Homep?
Cnacu60, 4To 1Mo3BOHMIN. Jl0 CBUIaHHMS.
S Bac caymaro.
W3BHHUTE, YTO 3aCTaBUII BaC KIATh.
S pasroBapuBai 1o qpyromy Tenedony.
Pan Bac caplmars.
51 Bac He cpa3y y3Hai.
Uro BBI cKazanu?

['oBopuTE rpomMye, MI0XO CIBIIIHO.

borock, s HE cOBCeM MOHSII.

Yro 310 3HAUUT?

He mornu Obl BEI OBTOPUTH
YyTh-4yTh OMEJICHHEE?
W3BuHNTE, MO aHTTIUMCKUN HE
HACTOJILKO Xopoul. Bel HE Mornn
OBl OOBSICHUTB, YTO 3HAYUT ““pot
luck”? (BeuepuHka B CKJIaUUHY)?
[Tpoctute. He Mornu Obr
BbI IOBTOPUTH?
W3BuHUTE, 1 HE TOHSII.
He mory cpa3y OTBETHUT.
[To3BoHMTE ceroaHs mocie odena.
Tak Oyzer mydie Bcero.
byny »xnate Bamero 3BOHKa.

W3BuHUTE 32 OECIIOKOWCTBO.

Memns He 6110 B ouce. MokHO
y3HaTh, 10 KAKOMY BOIIPOCY BBI

3BOHWIN?

Cmacu60 3a 3BOHOK.

Kak xopor1o, 4To Bbl TO3BOHUIIH.

Kak npusitHO Ob110 TEOS yCIIBIIIATS.

51 xoTen cupocuTh, Thl HE XOTeNa Obl
CO MHOM NOY>XUHATh 3aBTpa?

Crnymraii, MHE HaJl0 O€KaTh.

- Sorry I have to excuse myself-something  Xanp, HO MHE pUAETCS U3BUHUTHCS:

just came up.

I have a meeting in a few minutes.

TOJIBKO YTO BO3HUKJIM HEOTJIOKHbIE
nena.
Yepes HECKOJIBKO MUHYT Y MEHS
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Ha3Ha4CHa BCTpCUaA.

Take care! Bynw octoposxen!

Talk to you later! IToroBopum norom.

Nice talking to you. Pan ¢ BaMu MOroBopuTh.

Good - bye/ Bye/bye bye Jlo cBUaHMS, TTOKA, BCETO XOPOIIIETO.
Bye now o ckoporo.

Bye for now Ha ceronns - noka.

See you! VYBuanmcs.

Complete the following sentences with the words from the box.
extension calling  message directory line
dial reply tone ring  hang on hearing
answering machine (phone) number
1. - Could I speak to Mr. Peterson, please? - ... for a moment. I’ll see if he is in.
2. - Sorry, Ann isn’t available at the moment. Can I give her a...?
3. Be sure of the number you wish to call, check it in the....
4. - Sorry. I am tied up at the moment. Could you give me a ... bit later? Looking forward to...
from you soon.
5. - I can’t hear you, I'm afraid. It’s a....
6. (to operator) - Look, I’ve just tried to get hold of Mr. Harper by dialing his ... direct but there
is no....
7. - Sorry, this is a wrong....
8. (operator) - I’ll put you through to Ms Sharp. But you may like to know that you can ...her
direct if you ring again.
9. This is Helen Kennedy.... You can give your message when you hear the.... Thanks for....
Work in groups of three. Read and translate the conversation given below.

ARRANGING AN APPOINTMENT OVER THE PHONE
- Northern Flavour Itd. Good morning.
- Morning. This is Martin Ross of International Express in Zurich. I'm trying to get hold of Mr
Tomlin. Could you connect me with him, please?
- Just a second... Sorry, caller, but there’s no reply. I’ll see if he is in his office. Your name was?
- It’s Martin Ross, R- O-S-S. We met at Berlin trade fair.
- Right... I’1l try to catch him on the pager.
- Tomlin speaking.
- Hallo, Martin Ross here. You asked me to call you when I was back home.
- Oh, Martin, good to hear from you. You must be phoning about our equipment.
- Exactly. The thing is I’ll be in Copenhagen next week. I wonder if we could meet and...
- Oh, yes. We remember your enquiry.
- Is it OK if I come to your place during my visit?
- Sure. Is the beginning of next week convenient for you?
- Well, yes. I’'m arriving on Monday, that’s the 9™ of June. Tuesday will be all right, I think.
What time would you prefer? Shall we say at 11.30?
- Let me see... Afraid I'm engaged till afternoon. How about 14.30?
- That suits me perfectly.
- And Martin, I don’t think you know how to get to our offices, do you? Shall I pick you up at
about quarter past two? And I’ll show you round our works and we can work out the terms of our
contract then.
- Oh, that would be great; I’ll be staying at Continental Star Hotel.
- That’s fixed then. Have a nice week-end.
- Thanks, you too, Harry. Good-bye.
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Find in the text above the English equivalents for the following words and word combinations
and put them down in blanks.

BripaboTraTe ycioBus KOHTpakTa, qo0paThes A0 oduca, 3BOHUTh HACYET, HAYAJIO CIICIYIOMEH
HCACIIH, TOrga JOTOBOPUIIUCH, YTO, CCJIN 1 NPUCAY K BaM? BLITh Ha MECTC, 103BOHUTHCA 10O,

Jlail moJlyMath, pajl CiblliaTh Bac, I3BuHUTE, ele pa3, Kak Bac MpeactaBuTh? borock, 4rto,
npuexarb JAOMOW, BO BpeMsl BH3UTA, YETBEPThb TPETHEro, ObITh 3aHATHIM 10, IPUOBIBATH, 3TO
MEHS yCTpauBaeT, BaM TOTO K€

Are these sentences right (+) or wrong (-). If they are wrong, rewrite them correctly. The first
one has been done for you as an example.

. Martin Ross is arranging an appointment with Mr Tomlin over the phone. (+)

. Mr Tomlin works for International Express in Zurich. ( )

. Mr Ross and Mr Tomlin met at Berlin trade fair. ( )

. The operator connected Martin Ross with Mr Tomlin straight away. ( )

. Martin Ross couldn’t spell his name. ( )

. Mr Tomlin asked Martin Ross at Berlin trade fair to call him when he was back home. ( )
. Martin Ross is in Copenhagen now. ()

. Mr Ross is phoning about the equipment of Nothern Flavour Itd. ( )

. Mr Tomlin forgot the enquiry of International Express. ( )

10. Mr Tomlin is in Copenhagen now. ( )

15. The beginning of the next week isn’t convenient for Martin Ross. ( )

Translate into English.

- [IpoctuTe 3a GecrnokoicTBO. MOKHO MHE TTOTOBOPHUTH C ToMITICOHOM?

- Kro y renedona?

- 'oBoput 3umMuH.

- Bo1 ommGiiick HoMepoM.

O 0 1N DN B W —

-I"'oBoput IletpoB u3 Mockbsl. CoeMHUTE MEHSI, TOKATYHCTa, C TOCIOAUHOM CTUBEHOM.
- Sl mocmortpro, Ha Mecte au oH. [IpocTuTe, ero ceituac Het. [lepenats emy 4yTO-HUOYAB?

- Het, cmacu6o. Sl mo3BoHio emy eme pa3. Jlo cBUIaHUS.

- Kto rooput?

- 'oBoput rocnoxa Cokosnosa u3 bepiauna. CoequHure MeHs, noxainyiicra, ¢ KoBajieHko.
- K coxxanenuto, rocnoguaa KoBajieHko ceiyac HeT.

- Korna, no-amemy, oH BepHeTcsi?

- He panee nonenenpauka. EMy nepenats 4to-HuOyap?

- Her, cmacu6o. /1o cBUaHus.

Translate into Russian.

- B &B Associates. Good morning.

- Good morning. This is Chris Cosmo calling for Ms Thompson in Accounting.

- May I ask what this is regarding?

-Yes. Tell her I am the Greek Representative from Hercules Equipment Company.
- Will she know your name?

- Yes, I think so. - One moment, please, I’ll put you through.

- Thank you. (Pause).

- Jane Thompson here.

- Good morning. This is Chris Kosmo from Hercules Equipment. If you remember, I sent you a
letter from Athens about my trip here. Is this a good time for you to talk?

- Actually, no. I’'m in the middle of a meeting. Could you call back at 5:30?

- Of course. I’ll talk to you then.

¢) Living a message at a home
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Wife: Hello?

Kim: Hello! Is Peter (Smith) home? Soo Myung Kim calling.

Wife: Oh, I’'m sorry, he’s not in. Can I take a message?

Kim: Is this his wife? I am working with your husband on a project with his company.

Wife: Really? Nice to meet you, Mr. Kim

Kim: Would you mind telling him that I called? He can reach me at the Portsmith Hotel, Room
20. When is he expected home?

Wife: I’'m not sure when he’ll be back. But I’ll let him know you called.

Kim: Thank you very much. I appreciate it. Bye.

Wife: Bye now.

d) Voice Mail

1) We are unable to answer you call right now.

Please leave your name, number and a brief message at the sound of the beep, and we will get
back to you as soon as we can.

This is Susan (Bartlett) calling for John. My number is: 123-4567. Please call me this evening; I
need to talk to you about the Taiwan trip. I’ll be home till 9:30.

2) This is the law firm of Bumble and Bungle. We are unable to answer your call right now. Our
office hours are from 9 a.m. to 5 p.m... Please leave your name, phone number, and a brief
message at the sound of the beep. We will return your call as soon as we can.

HTorosbiii KOHTPOJIb

Ilensto Bcex (opM KOHTpOJS SBISETCS TpoBepka (yCTHas W TMCHMEHHAs) YpPOBHS
BJIaACHUA CTYyACHTAMU U3YUCHHOT'O SI3BIKOBOI'O MaTcpuraia.

CTyneHThl [JOMyCKalOTCsl K 3ayeTy Iociie TOro, Kak BBIIOJMHAT 00s3aTeiabHbIe
WHAUBUIYAJIbHBIC 3aJaHUA.

Hwxke npuBoauTcs martepuas, MO KOTOPOMY OpPraHHU3YeTCS MUCHbMEHHBIM W YCTHBIN
KOHTPOJIb.
IIpumepHbIe 3aJaHUA K 3a4eTy:
1. IloaroroBuTh pedepupoOBaHHBINH NepecKa3 CTATbM W OTBETHTh Ha BOINPOCHI
npenoaasaresda (30 mun. be3s cioBaps).
2. CocraBuTh JAe10BO€¢ NHUCHBMO (BapHAHTBI: NMHCHLMO-3AIPOC, NPEAJIOKeHHe, Kajioda,
c000J1e3HOBAHUE, IPUTJIALLIEHUE, OBepApadT, MOpyYeHHre H T.I1.).
3. IlepeBecTH TEKCT HA AHIVIMICKHUI SI3BIK (INAJTOTH/ CUTYallMHU).
4. IloaroroButh coodmenue no reme (Financial institutions and financial markets/Banking
in Britain/ The Federal Reserve System/Deregulation/etc.).

3aodanue 1. BANK ORGANIZATION

The way in which a bank is organized and operates is determined by its objectives
and type of economy in which it conducts its business. A bank may not necessarily be in
business to make a profit. Central banks, for example, provide a country with a number of
services, while development banks exist to increase the economic growth of a country and raise
the living standard of its population. In fact monetary policy is conducted by a central bank - a
type of bankers’ bank. If banks need to borrow money, they go to the central bank, just as when
you need to borrow money, you go to a neighborhood bank. If there’s a financial panic and a run
on banks, the central bank is there to make loans to the banks until panic goes away. It is the
ability to create money that gives the central bank the power to control monetary policy. A
central bank also serves as a financial adviser to government. As is often the case with the
financial advisers, the government sometimes doesn’t like the advice and doesn’t follow it. In
many countries, such as Great Britain, the central bank is a part of the government, just as this
country’s department of the Treasury and the Department of Commerce are part of the U.S.
government. In the United States the central bank is not part of the government in the same way
it 1s in some European countries On the other hand, the aim of commercial banks is to earn
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profits. They therefore provide and develop services that can be sold at a price that will yield a
profit.

A commercial bank which provides the same range of services year after year is less
likely to be successful than one which assesses changes in the demand for its products and which
tries to match products to its customer’s needs. New services are constantly being introduced and
developed by commercial banks, and the full-service philosophy of many banks means that they
are akin to financial supermarkets, offering a wide variety of services. However, not every bank
may want to offer every kind of financial service.

Commercial banks are designed to make a profit for their stockholders. They receive
money in the form of deposits, savings or repayments from the public, then lend it an interest to
borrowers. Profit is made primarily from interest. Obviously, banks do not keep most of the
money they receive; indeed the bank will have on hand only enough to pay those customers who
want to withdraw their money on a given day. A modern bank usually needs no more than 2
percent of its money in cash. Yet law requires this same bank to deposit a sixth or seventh of its
resources in non-earning funds.

Many banks offer a combination of wholesale and retail banking. The former provides
large-scale services to companies, government agencies and other banks. The latter mainly
provides smaller-scale services to the general public. Both types of banking have three essential
functions, which are:
deposits
payments
credits.

These three functions are the basis of the services offered by banks. They make it

possible for banks to generate profits and to achieve their operating aims.

Several factors have combined to make banking an international business. These include the
growth of multinational companies and of international capital markets, the increased
competition between the banks themselves, and important improvements in communications and
transportations. The major banks of the world have established extensive international operations
by acquiring banks in other countries, by extending their own branch network abroad and by
establishing correspondent relationships with foreign banks so as to develop profitable joint
operations. The operations of these major commercial banks are dynamic and rapidly changing,
and their organization is of global nature.

3ananue 4. Make up the dialogue using the following message:
To: Mr. Guy Dobson
From: Paula Andreotti
called from Rome
Tel. 518-73-9816
Will call again
Please ring + till tomorrow evening
Urgent +
There’s been a mix-up about the labeling of product number 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken by: Bob Turner
I'noccapuii
1. Accounts — figures giving information about what a company earns and spends, how much
profit it makes, and so on.
2. Acknowledgement — short letter to tell someone who has written to you that you have
received his/her letter.
3. Annual report —report to stockholders containing pertinent financial information.
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4. Assets — things owned by a company which have value: property and saleable equipment,
cash, finished goods, stock or saleable financial investments.
5. Automatic teller machine (ATM) — the machine that let you do your banking without
dealing with a person. At ATMs, you can take cash from your account, make deposits and move
money between accounts. All you need is a password you key in and an access card.
6. Bank failure — a situation in which a bank cannot satisfy its obligations to pay its depositors
and other creditors and so goes out of business.
7. Bank panic — the simultaneous failure of many banks, as during financial crises.
8. Bank supervision — overseeing who operates banks and how they operated.
9. Balance sheet — a statement showing the financial position of a company at a particular time.
10. Bank — financial institution that accepts demand deposits and makes commercial loans.
11. Bank charter — official government document allowing the establishment of a bank.
12. Bankruptcy — a word you don’t want to hear if a company or person owes you a lot of
money. The person or company is considered bankrupt if they’re unable to pay their debts. The
U.S. Bankruptcy Court tries to sort out the financial troubles and get creditors paid. Companies
filing for protection under Chapter 7 of the bankruptcy code are shut down and their assets
handed over to the creditors. Under Chapter 11, companies try to rework their debts and stay in
business.
13. Bill — to charge (a bill: an invoice, request for payment).
14. Bill voucher — a ticket which can be used as part payment for a bill (invoice).
15. Board of directors — a group of people chosen by stockholders to watch over a company and
its executives, and to set overall corporate policy. Their job is to try to keep the company healthy
and ensure stockholders get a good return on their money.
16. Bond — a document representing an interest-bearing debt of the issuer, usually a corporation
or the government (a debt security that promises to make payments periodically for a specified
period of time).
17. Bonus — special extra payment.
18. Branches — additional offices of banks that conduct banking operations.
19. Break even — to make money as much as you spend.
20. Bribe — an illegal payment made to get special treatment.
21. Bucks — dollars.
22. Budget — account of money expected to be received and spent.
23. Capital — money needed to start or grow a business. This pool can come from securities
offerings and retained earnings. Something created to produce other goods and services; also
money used to pay for the operations of a business.
24. Capital gain — the increase in the value of an asset over a period of time.
25. Capital market — a financial market in which long - term debt (generally with original
maturity of greater than one year) and equity instruments are traded.
26. Cash — coins and banknotes; money which is available to spend immediately.
27. Cash flow — the relationship between money received (sales) and money going out (costs).
28. Central bank — the institution responsible for the conduct of monetary policy, such as the
Federal Reserve in the United States.
29. Checking account — bank account against which the depositor can write checks.
30. Checks — written orders directing a bank to pay a person or business a specific sum of
money.
31. Clause — one item in a document.
32. Clearing banks — larger British joint-stock banks that exchange cheques and drafts and settle
only the balances at the end of each day.
33. Coinage system — the system of metal money used in a country.
34. Commodity money — money that is intrinsically useful and would be valued even if it didn’t
serve as money (money made up of precious metals or another valuable commodity).
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35. Contractor — an independent company contracted to carry out specific work for another
company at agreed fee.
36. Corporate income tax — the tax levied on the accounting profit of corporation.
37. Cost — amount of money which has to be paid for something.
38. Credit Card — an identification card that entitles the lawful owner to make purchases on
credit.
39. Creditor — someone to whom money is owed (one who lends money to another).
40. Currency — paper money and coins issued by the federal government.
41. Current account — an account that shows international transactions involving currently
produced goods and services.
42. Current assets — assets used by a company in its daily work, such as materials, finished
goods, cash.
43. Deadline — the date or time by which you must complete a certain piece of work.
44. Debenture — an agreement to pay back a loan at a fixed interest rate.
45. Debtor — someone who owes money.
46. Default — failure to meet an obligation when it comes due.
47. Deficit — excess to expenses over expected income.
48. Depository receipt — acknowledgement by a US institution that it has purchased a certain
number of foreign (non US) shares on behalf of a client.
49. Devaluation — resetting of the fixed value of a currency at a lower level.
50. Discount — a percentage or amount taken off the standard price.
51. Discount rate — the interest rate charged by the Federal Reserve on its loans to banks and
other financial institutions.
52. Discounted loan — loan from which interest is deducted in advance.
53. Disposable income — income remaining after payment of taxes.
54. District bank — one of 12 banks that make up the Federal Reserve System.
55. Dividends — payment corporations make to their shareholders. The per-share amount is
determined by corporate earnings.
56. Duty free — goods allowed to come to the country without being taxed.
57. Earnings — the profit made by a company
58. ECU, European Currency Unit — currency used between EEC governments.
59. Electronic money (e-money) — money that is stored electronically.
60. Excise tax — a tax levied on the manufacture or sale of a specific item (a tax on perfume, for
example).
61. Expenditure — the money that we spent.
62. Expenses — decreases in owner’s equity that arise because goods or services are delivered to
customers.
63. External funds — funds, such as loans, that come from outside the firm.
64. Eurobonds — bonds denominated in a currency other than that of the country in which they
are sold.
65. Eurocurrencies — a variant of the Eurobond, which are foreign currencies deposited in banks
outside the home country.
66. Face Value — a specified final amount paid to the owner of a coupon bond at the maturity
date (also called par value).
67. Federal Advisory Council — it offers advice to the Federal Reserve System on the nation’s
financial problems.
68. Federal Reserve Bank — one of 12 district banks of the Federal Reserve System.
69. Federal Reserve System — group of banks that regulates the U.S. money supply, sets rules
designed to keep commercial and savings banks solvent and provides emergency loans to those
banks; overseen by a board appointed by U.S. presidents. The chairman of that board is very
powerful, and his actions are closely watched by investors.

68



70. Fiat money — money that is not intrinsically useful and is valued only because it is used as
money.

71. Finance — money, used by a company, provided by the shareholders or by a bank, to help
run a business.

72. Fiscal policy — use of the federal government’s power to tax and spend to regulate economic
activity.

73. Fixed assets — property or machinery which a company uses.

74. Flat tax — a tax that would estimate most deductions and apply the same tax rate to all
incomes.

75. Flotation - the selling in order to raise capital.

76. Foreign exchange market - place where foreign currencies are bought and sold.

77. Fractional reserve banking - system in which banks hold a percentage of their customer’s
deposits and lend the rest.

78. Franchise — license to trade using a brand name in return for the payment of fees. The owner
of the brand name is the franchisor who gives licenses to franchisees. The more money
franchisees make, the more they pay in fees.

79. Funding — money.

80. Funds transfer — an operation carried out by a bank to direct money from one company’s
account to another company’s account.

81. Gold standard — a monetary system in which gold serves as money or in which all money is
convertible into gold.

82. Gross profits — money left from sales after all expenses (except taxes) have been paid.

83. High-powered money — the sum of currency and bank reserves; also called the monetary
base.

84. Income - money received during a given period (salary, receipts from trade, interest from
investments, etc.

85. Income statement — profit- and - loss statement

86. Income tax — a tax on the income earned by individuals and corporations.

87. Incorporate — formed into, united in, a corporation.

88. Inflation tax — the revenue raised by the government through the creation of money; also
called seigniorage.

89. Inheritance tax — a tax placed on money, farms or businesses that are passed down from
generation to generation.

90. Installment — one payment towards the whole amount owed.

91. International Development Association (IDA) — agency of the World Bank that makes
very long-term loans to the poorest of nations.

92. Interest — advantage, profit, well - being.

93. International Monetary Fund (IMF) — an international lending institution that focuses on
stabilizing currencies. The United States contributes heavily to the fund and has the greatest
number of votes about where to lend money. This is the group trying to resuscitate Asia’s
troubled economies by pouring in billions so the countries can repay debt (an agency that lends
foreign exchange to LDC’s and other member nations).

UHTEPAKTUBHBIE TEXHOJOI'MU U WHHOBAIIMOHHBIE METO/BbI,
NCIOJIb3YEMBIE B OBPA3OBATEJIbBHOM ITPOLECCE

Hanueiii YMK] npenmnonaraer ucnoyib30BaHuE:

- TPAOUIMOHHBIX (GOpPM OOyUYCHHS B ayJAHTOPUH, B YCIOBUAX 0€3 CIEMUATBLHOTO TEXHHYECKOTO
o0opy/soBaHUsI - KOHCIIEKTHPOBAHHE (JMHEHHOE, CXEMaTUYeCKOE W3JI0KEHUEe MaTepuana),
NPOCITYITMBaHUE ayJMOTEKCTa, CPAaBHEHHE KOHCIIEKTOB M UX B3aMMHas OLICHKA);

- MCIIOJIb30BaHME MPHUHLUIA MPOOIEMHOCTH B 00yueHuu (mpobiemHas curyauust — «Coepoank
P®: npobnemvl, nymu ux pewenus, nepcnekmugnl; (hoHO08bie PbIHKU U OUPIHCU MUPAY») TAKKE
CTUMYJHUpPYET YydYalluxcs Ha coBepiieHue aeictBus. OH co37aeTcs MyTeM IMOCTAaHOBIICHUS
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MO3HABATEILHON MPOOJIEMBI TIpEToAaBaTeneM, CTYJCHTOM MU BO3HHKAET CAMOIPOU3BOJILHO B
Ipolecce U3JI0KEHHs MaTepHana;

- TPYIIIOBOM M MHAMBHUAYAJILHBIN METOIBI pa0OTHI CO CTYCHTAMH,

- JIAAJIOTOBBIE TEXHOJIOTHU (COCTaBJIEHWE AHAIIOTOB IO TeMme «MeoswcoyHapoonas 6aAHKOBCKaAs
0esimeslbHOCMb»),

- TEXHOJIOTUSI COTPYJHUYECTBA.

Bo Bpemst 3aHATHIT CTYI€HTHI BCTYNAIOT B OMPECIICHHBIC COLMaTbHbIE OTHOLICHUS, a IO
dbopMe HX COBMeCTHas AESITEIbHOCTh MOXKET BbIpaxaThbcsl B (hopMe Koomepanuu, KOH(IUKTa,
MPOTUBOACUCTBUS U T.II., TO MHTEPAKTUBHBIN MOAXO0J HauOoliee MpHEMIIEM IMPHU peau3alun
manHoro  YMKJ[, T.k. TpoWCXOAUT  B3auMOOOOTaIIaOIMMi  OOMEH  ayTeHTUYHOM
npodecCHOHATBLHO 3HAYMMOM MH(OpMaIell Ha HUHOCTPAHHOM SI3bIKE U MPUOOPETEHHE YMEHHUS
npodecCHOHAIbHOTO 00IIeHns. BaxkHON XapakTEepUCTUKONW ydeOHOTO Tpoliecca CTAaHOBUTCSA U
peduiekcuBHOCTE OOY4YEHHS — CO3HATEIbHOE M KPUTHYECKOE OCMBICICHHE JEUCTBHS, €ro
MOTHBOB, Ka4eCTBa U PE3yJIbTaTOB.

KoMMyHHKATUBHBINA CTHIIb OOYYEHUsI CBOMCTBEHEH CTYyJEHTaM, KOTOpPbIE MPUOOPETAIOT
CBOM 3HaHMS B IMCKYCCHUSIX U TPYIIOBOI padore:

- TEXHOJOTUS ayJUTOPHOHN AMCKyccuu (Kpyrjioro croja, KoHgpepeHIH). TeMbl TUCKycCHUE —
po0JIeMbl IKOHOMUKH, MOJUTHUKH, HAYKH, TEXHUKU U MEXIYHAPOJHBIX OAaHKOBCKHX CHCTEM U
np — Monyne3 “ What will the structure of the U.S. Banking Industry look like in the future? ™),

- WUrpoBBIE TEeXHOJOruu (poyieBas urpa « B coepbanke PDy- mooyne 1- “My own Bank/
Company ’mo0ynv 2 “A short lecture on the Central Bank of Russia”;

- KOMMYHHKATUBHO - TPaMMaTHYECKUI TPEHUHT ¢ UTOTOBOM MUChMEHHON PabOTOi;

- MPOEKTHAasl TEXHOJIOTUsI 00yueHHs - (MOArOTOBKA K CTYAEHYECKOM HaydyHOW KOH(epeHIHH -
pabota Haax MEXIPEAMETHBIMH TPOCKTAMH, MHUHHU-TIPOCKT(IIPE3EHTAINSA)-CO30anuUe CBoell
cobcmeeHHol OaHKosckou cucmemwvl-mooyau 1,2).

70



