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1. HEJIA U 3AJIAYU OCBOEHUSA JUCIUAITJIMHBbI
1.1. L]env npenooasanus yuebrou oucyuniunvl « AnocmpanHulil 131K (OONOIHUMENbHBIN KVPC)»

Henp npenogaBanus yaeOHON AUCIUTUIHHBI «THOCTpaHHBIH SI3BIK (JIOTIOTHUTEIHHBINA KYpC)» -
dbopMupOBaHHE YMEHUS COOTHOCHUTDH S3BIKOBBIE CPEACTBA C KOHKPETHBIMU CepaMu, CUTYaIUsIMHU,
YCIIOBHUSMU U 3a7layaMH OOILEHHSI; Ha OTJEIbHBIX 3Tanax MOATOTOBKHU, 3TO MO3BOJISIET UCIIOIb30BaTh
MHOCTPAHHBINA SI3bIK MPAaKTUYECKH KaK B YCTHOM M NMHCbMEHHOM KOMMYHUKAallMU, TaK WU JJd
camMo00pa3oBaHMUsL.

1.2. 3a0auu usyuenus oucyuniuHsl

1. M3y4eHne HOBOTO JIEKCHKO-TPAMMaTHYECKOrO MaTepuaiia, HeOOXOJUMOro JJjisi aKTMBHOTO
IPUMEHEHHUS KaK B MOBCEIHEBHOM, TaK U B MPOPECCHOHATHLHOM OOLICHUH.

2. Pa3BuTHe HaBBIKOB MyOIMYHON peun (COOOIIeHue, TOKIal, TUCKYCCHSs).

3. Pa3BuThe HaBBIKOB UTEHHUs CHELUAIBHOW JIUTEpATypbl C LEJIbI0 NOJYYEHHUS
nH()OpPMAIINH.

4. 3HAaKOMCTBO C OCHOBaMH pedepHpOBaHMs, aHHOTUPOBAHUS U MEPEBOJA JIUTEPATyphl 1O
CHEIUAIBHOCTH.

5. Pa3BuTHE OCHOBHBIX HAaBBIKOB NHChbMa HJisi TMOATOTOBKH MYOIUKAIMA U BEICHHS
HEPENUCKH.

6. BociutaTenpHbIe 3a7a4M - pACIIMPEHUE KPYro3opa CTYACHTOB, MOBBIIICHUE OOIIeH
KYJbTYpPbl, IPUBUTHE YBAXKEHUS K KYIbTYpe, AYXOBHBIM LIEHHOCTSAM CTPAaH U3y4aeMOoro s3bIKa.
1.3. Ilepeuenv 0CHOBHBIX YMEHUI U HABLIKOS, NPUOOPEMAEMBIX CIYOeHMAMU

ITo oxoHyaHUM 00y4YeHUS CTYACHT JOJIKEH
3HaTh: JIEKCUKO-TPAMMATHYECKUH MHHMMYM B oObeMe, HEOOXOIUMOM i pPaboOThl ¢
MHOSI3BIYHBIMM TEKCTAMU B Tpoliecce Mpo(ecCHOHANbHON AESITENbHOCTH, a TaKXe OCHOBHYIO
TEPMHUHOJIOTUIO CBOEH IIUPOKON U Y3KOU CIELUAIBHOCTH.

YMeTh: HCIONB30BaTh MWHOCTPAHHBIM S3bIK B MEXIMYHOCTHOM OOIIEHUH U MPO(eCCHOHAIBHOM
JIeATEITbHOCTH.

Buianers: HaBBIKAMU Pa3rOBOPHO-OBITOBON peyd (HOPMAaTHBHBIM IMPOU3HOIIEHHEM U PUTMOM PEUH
U TPUMEHSITh UX JUIA TIOBCETHEBHOIO OOIIEHHS; IOHMMATh YCTHYIO (MOHOJIOTHYECKYIO U
JMAJIOTUYECKYI0) peyb Ha OBITOBBIC M CIEHUANIbHBIE TEMbl; OCHOBAMH NMYOJIMYHON peud - JenaTh
cooO1eHus, AOKIaAbl (C TMpeABapUTEIbHOW MOATOTOBKOM); OCHOBHBIMH HaBBIKAMU MHCHMA,
HEOOXOMUMBIMH JJISl TOATOTOBKM IYONMKAIMi, TE3UCOB M BEACHHUS IEPENHUCKH; OCHOBHBIMU
npreMaMH aHHOTUPOBaHUs, peeprupoBaHuUs U NEPEBOa TUTEPATYPHI 1O CHEIHATBHOCTH.

2. MECTO JUCHUIIVIMHBI B CTPYKTYPE OOII BI1O
Huctumnmbaa «HOCTpaHHBIA  SI3BIK  (IOTIOJIHUTENBHBIA KypC)» OTHOCUTCS K OJIOKY
T'yMaHUTapPHO-COIUAITBHO-IKOHOMUYECKUX AUCIUIUTHH ['CO. B.1. (IuCIUIIIINHBI TO0 BEIOOPY)
JucuumimHa «VMHOCTpaHHBIM S3BIK (JOMOJIHMUTEIBHBIM KypC)» TECHO CBSi3aHAa C APYTUMU
MpaKkTUYECKUMHU auciuIuimHamMu: «MHocTpanHbiil sa3b1k» U «IIpodeccroHanbHbIl HHOCTPAHHBIN
SI3BIK» U SIBJISIETCS OJJTHON M3 3BEHBEB CUCTEMBI “‘IIIKOJIa—BY3—II0CIIEBY30BCKOE O0yUeHHe .

3. CTPYKTYPA U COAEP KAHUE JUCHUIIJIMHBI

B cooTrBercTBHU € NEHCTBYIOIIMM y4eOHBIM IUIAHOM Ha HOJHBIM Kypc 00y4eHHUs MHOCTPAaHHOMY
SI3BIKY JUISL JHEBHOTO otaeneHus cnennaibHoctu 080109.65 orBoauTcs 54 yaca nmpakTUUECKUX
3aHATHN W 54 yaca camocTtosTenbHON paboTel. Kypc msydaercs B Teuenme 5 cemectpa. Kypce
00y4YeHHSI 3aKaHYMBACTCS IK3AMEHOM.



Pasnen
TUCIUAILINHBI

Cemectp

Henens cemectpa

Bunast yue6HOM
paboThI, BKIFOYAs
CaMOCTOSITEIbHY
10 paboty
CTYACHTOB
U TPYAOEMKOCTh
(B gacax)

DOpPMBI TEKYIIIETO KOHTPOJIS
YCIIEBAEMOCTH (1O HedeNsiM cemecmpa)
®dopma MPOMEKYTOUHOM aTTeCTAlUU (10
cemecmpam)

A Closer look
at financial
intuitions and
financial
markets

—
1
AN

IIp.3 | CPC
12 12

KomMyHUKaTHUBHO-TpaMMaTHYECKU I
TPEHUHT

CrnoBapHBIiA AUKTAHT (TEPMHUHOJIOTHS)
Huanor

MoHoJ10T - TOBECTBOBAaHUE
CobecenoBanne

Central banks

5-9

IIp.3 | CPC
14 14

KonTposbHoe aynupoBaHue.
Mosoor — coobiieHue
Jlekcuko-rpaMMmaTuyecKue
YHIpaXKHEHUSA

CroBapHBIi TUKTAHT / TII0CCApUi
Poneas urpa

[IpezenTanus

IIpueM BHEAyJUTOPHOIO YTCHUS

International
banking
system

10-13

IIp.3 | CPC
12 12

Onpoc

Occe

Koncnekr
Jlexcuko-rpaMmMaTU4ECKHU TECT
KpoccBopa

Jluckyccus 1o TeMe MO
IIprieM BHEAyAUTOPHOIO YTCHHUS

Today’s
exchange
markets.

14-18

16 16

I'moccapuit

PedepupoBanue, KOHCIIEKTHPOBAHHE
cTared W3 JKYpPHAJIOB U  Taser,
Nurepuera. CocraBieHue TE3MCOB U
nenoBoil  (OaHKOBCKOW:  TpaTTa,
MEePEeBOAHOM  BEKCelb W T.II.)
TOKYMEHTAINH. MoHonoruueckoe
BBICKa3bIBaHHUE 10 TEME MOYJIS
CooOmmienne 1Mo TeMe  MOJIYIA
(DonpoBbIe OMPKU M PHIHKU MHpA B
NIEpUOJT KpU3HCa).

15 Henenst — KOHTPOJIbHBIN EPEBO

4

1-18

54 54

4.COAEPXAHHUE PA3JIEJIOB U TEM JNCHUIIJIMHBI

Moaynb Coneprxanue KonnuectBo CPC
gacosB IIP
2 3 4

markets

CHUCTCMBI

A Closer look at financial intuitions and financial

I'pammaruka: IloBTOpeHME OCHOBHBIX I'PaMMAaTHYECKHUX
SIBJICHUM, XapaKTEPHBIX I MPOGECCHOHATBHOM pEYH:
BHJIOBPEMEHHOMN

AHTIUUCKOTO

rjaaroJjia




(aKTUBHBIM W TACCHUBHBINA 3aJI0TH), THIIBI BOIPOCHTEIBHBIX
NpEJIOKEHUI B aHIVIMKWCKOM S3bIKe, (HEIHYHbIE (POPMBI
riiarojia). KoMMyHMKaTUBHO-IpaMMaTH4YECKUI TPEHUHT.
VYcrHas tema: Banking and Finance. The Bank of England.
Commercial banks, Retail banks, National Savings, etc.
DoHETHYECKUE YIOpaXHEHHUS. Tpanckpunius.
Conversational English. CocraBnenue nuanoros mo teme
Moxayis. PabGora ¢ TepMmumHONOTHEW W OOIICHAYYHOM
JIEKCUKOM. IIncemo: Jenosas KOpPPECIIOHICHIUA
(cocraBneHue Ciy)KeOHO#/ TaMATHOW 3alUCKU W T.IL.).
Tenedponnsie neperoBopsl. PasHooOpa3Hbie BUABI paboT ¢
TEKCTaMU M0 TeMe MOJIYJs IO BbIOOpY MpernojaBaTes.
AynupoBanue 1o treme MoayJisi. OCHOBBI MyOJIMYHOM pedn:
YCTHOE COOOIIIEHHE.

5 Henensl — BHEAYIUTOPHOE UYTCHUE

12

12

Central banks

I'pammaruka: MOJAJIbHbBIC IJ1aroJsbl. JIekcuko-
rpaMMaThyeckue ynpaxxHeHus. AHaIU3 PeueBbIX CUTYyaluii/
Test. Ycraas tema: The Fed, Bundesbank, European
Central bank, etc. ®onerndeckue ynpaxHeHus. [IpaBuma
peueBoro stukera: Conversational English. Tenedonnsie
neperoBopbl. CocTaBieHHEe IUAOTOB 1O TEME MOYJIS.
PaGora ¢ TepmuHONMOTHEN M OOIIEHAYYHOH JIEKCHKOIL.
['moccapuit.  TekcToBelid  MaTepuan:  OOIIEHAYYHOTO
COZIEpXaHUsT IO TMPOQUII0 CHeUUaTbHOCTH (10 BBIOOPY
npenonasatensi) [lucemo: Banking  Correspondence.
Tesucel. Summary. AyaupoBaHHe IO TEME MOAYIJIS.
PedepupoBanue crareit u3 xypHaioB, razer, HTepHeT —
UCTOYHUKOB. PoneBast urpa «B coepbanke PD». Monomnor-
COOOIIIEHUE TIO TEME MOJTYJIA.

9 Henensd - BHEAYAUTOPHOE YTEHUE

14

14

International banking system

I'pammamuxa: Hennunsie popmel rinarona. Participle I, 11.
Hezasucumviii  npuuacmuwviti  obopom u no  6v100py
npenooasamens. Test. YcTHas tema: International banking
system. TEKCTOBBIM MaTepUall: OOIIEHAYYHOTO COACPIKaHUS
1o pohUITIO CHEIMATBHOCTH 1o BEIOOpY
npenonasatens. donernaeckueynpaxaenus.Conversational
English:  Tenedonnsie  meperoBopel. CocraBieHue
JTUAJIOTOB 10 TeMe Moxayns. Pabota ¢ TepMuHOIOTHEH M
obmeHay4yHoM Jiekcukoil. KpoccBop CrioBapHBIN JTUKTAHT.
Huckyceust mo  Tteme wmoayns. [lucemo:  Banking
Correspondence. Dcce. KoncnekrupoBanue. AyaupoBaHue
10 TEME MOTYJIS.

MoHoJI0r-paccyx1IeHHe 10 TEME MOYJISL.

13 Henenst - BHEAyIMTOPHOE UTEHHE

12

12

Today’s exchange markets. I'pammarnka mo BBIOOPY
npenojiaBarens. AHaJIU3 PEYEBbIX CHUTYyallMid. YCTHas
tema: European Monetary systems. TeKCTOBbIA MaTE€pHAaII:




OO0IIIEHAYYHOTO COMACPKaHUS 1O MPOQUIIO CIECIUATLHOCTH
no BbIOOpY mpenonaBarens. DOHETUYECKHE YIPaKHEHHUSL.
AnnotupoBanue. KoncnektupoBanue. Conversational
English. Tenedponnsie meperoopel.  CocraBiieHue
JUAJIOTOB 1O TeMe Mopyis. Pabora ¢ TepmuHoOIOTHEH U
oOmeHaygHoi  Jiekcuko.  ['moccapmii.  CroBapHBIH
mukTaHT. [Tucvmo: Banking Correspondence. Te3ucsr.
AynupoBanne 1o TemMe  MoAyias.  Monosor  —
TMOBCCTBOBAHUC 11O TCMC MOJYJIA.

15 Henenst — KOHTPOJIBHBIN NEepeBO. 16 16

54 54

Bcero B 5 cemectpe

5. CAMOCTOSTEJIBHAS PABOTA

OO0s3aTeNbHBIC  CAMOCTOSITETIBHBIC 3aHATHS CTYACHTOB IO 3aJIaHUI0  TMPENoAaBaTeNs
(BBITIOJIHEHUE CTYIEHTAMM TEKYIIUX Y4YeOHBIX 3aJaHHii BO BHEYPOUYHOE BpeMs — JIOMa, B
OuOIMOTEeKEe, B KOMIBIOTEPHOM KJIacCe, B YHTAIHHOM 3aJlé HMHOCTPAHHOW JIMTEPATypHI).
I/IHI[I/IBI/II[yaJIBHBIG CaMOCTOSATCIBbHBIC 3aHATUS 1O pyKOBO,Z[CTBOM HpeHO,Z[aBaTeJI}I.

[TomuMo mepeducieHHbBIX (OpPM OpraHH3alMU YUYEOHOTO MpoIecca MO0 WHOCTPAHHOMY
S3BIKY, Kypc OOY4YEeHHs JOTOJIHSAETCS PA3IMYHBIMM BHJIAMH BHEAyIUTOPHOW paloOThI, Xapakrep
KOTOPOM ONpenesieTcss WHIWBUIYaTbHBIMA WHTEpECaMH CTYACeHTOB. K 4uucily Takux BHUIOB
BHC&y,Z[HTOpHOﬁ paGOTBI OTHOCATCA, BCTpG‘-II/I C HOCUTCIAMHU A3BIKA, y‘-IaCTI/Ie B HayLIHI:IX
JTUCITyTaX, KOHPEPEHIINAX, PA3TUYHBIX OJIMMITHAaX 110 HHOCTPAHHOMY SI3BIKY KaK B CT€HAX By3a, TaK
Y Ha IPYTUX YPOBHSX.

Bunpl 3amanuii 11 caMOCTOSITEIBHOM PaOOTHI OMPEACNAIOTCS TJABHOW Ieibi0 paboueit
HpOI‘paMMBI nu OCO6€HHOCTBIO KOHTHUHI'CHTA 06yan0H1ch;1 U, B CBA3HU C 3TUM, MOI‘yT N3MCHATHCA U
JIOTIOJTHATHCSI IO YCMOTPEHHUIO TPETogaBaTesl.

e ®opma (BU) N Tpyno
n/m | Tembl MoyIis . €MKOCTh B
CaMOCTOSATEIIbHON paboThI
yacax

1 2 3 4

1 A Closer look at | PaboTa ¢ TepmuHONOTHEH 10 TeMe MOy, Jlekcuueckue
financial ynpaxHenus. CocraBieHue CITy>)keOHO#/ maMsATHOU
intuitions and 3aMUCKA  HW  JAPYroM  JIeJIOBOM  KOPPECIOHICHITUH.
financial AnnotupoBanue, PedepupoBanue crareil u3 KypHAJOB,
markets raszer, MaTeprer — ucrounnkoB. [loaroroBka cooOieHU
no teMe Moxayisa. AynuropHas guckyccus. CocTaBieHUs
nuainora W riaoccapus mo Teme moayinsa. [loaroroeka k
TECTY/CJIOBApHOMY JTUKTAHTY MoHonorudeckoe
BBICKa3bIBaHUE (YCTHOE COOOIICHHUE) 11O TEME MOTYJIS.

5 Hezesl — BHEAYAUTOPHOE YTCHHUE 12
2 | Central banks Pabora ¢ TtepmuHONOrME MmO Teme Monyis. Jlekcuko-
rpaMMaTHYECKUE YOPKHEHUS. I'noccapwii.
PedepupoBanue crareii M3 KYpHaIOB M Ta3erT.
CocraBrneHue TE3WCOB U JAeioBOM  (OaHKOBCKOM)
MOKyMEHTaMu  (TUIATeXKHOE  TMOpYYEeHHe,  MHKACCO).
MoHonmoruueckoe  BbICKa3blBaHUE IO TEME MOMYJIS.
[MoxroroBka coOOIICHUI M MOKJIAJAOB 1O TEME MOJIYJIS.
PoneBas urpa «B cOepbanke Poccuiickoit deneparumy.
Coobmienne mo teme (ILlentpanpabie ©Oanku CIIA,




Bennkobpurtanuu, Poccuu, @panrmu, Mranmn)

9 Henensd - BHEAYAUTOPHOE YTEHUE 14
3 International PabGora c TtepmuHONOrMel mo Teme Momynsa. JIekcuko-
banking system | rpaMmmarudeckue YIPaXKHEHMUSL. Kpoccsopa.

PedepupoBanue, KOHCIIEKTUPOBAHUE CTATEH U3 KYPHAIOB U
razer. CocTaBieHUE TE3UCOB U JIETOBOM (OaHKOBCKOIA: HeK,
POCTOM BEKCEJIb, AKKPETUTHB) JOKYMEHTAaLUH.
CocraBnenne scce “Advantages and disadvantages of
modern banking system”. I[loaroroBka cooOImieHui Mo Teme
Mo TyJisi. MOHOJIOTHYECKOE BHICKA3bIBAHHE TIO TEME MOJTYJISI.

13 Henenst - BHEAYAUTOPHOE YTCHHE 12
4 | Today’s Pabora c TepmuHONOrHEel MmO TemMe MOAyis. JIekcuko-
exchange rpaMMaTHYECKUE yIpaXHEHHUS. Pedepupoanue,
markets KOHCIIGKTUPOBAaHUE CTaTeli W3 IKYpHAJIOB H Ta3erT,

Nurepuera. CocTaBiieHHME TE3UCOB MO TEME MOIYJIS U
nenoBoi (0aHKOBCKOW: TpaTTa, MEPEeBOJHOM BEKCelIb H
T.I.) JOKYMEHTaluU. MOHOJOINYECKOe BBICKAa3bIBAHUE I10
teme Moxyis. IloaroToBka COOOIIEHHMH MO TeMe MOy
(DonmoBBIE OMPIKK U PHIHKA MUPA B TIEPHOJ] KPU3HCA).

15 Henenst — KOHTPOJIbHBIN IEPEBOJ 16
Bcero B 5 cemectpe 54

6. ObPA3OBATEJIBHBIE TEXHOJIOT' T
Hns peammzanmm  nporpamMMmbl  «VIHOCTpaHHBIM ~ S3BIK  (IOMOJIHUTENBHBIA  KYypC)

pelyCMaTPUBACTCS MCIIOIH30BAHUE AKTUBHBIX M MHTEPAKTUBHBIX ()OPM MPOBEACHUS 3aHITHIA.
B kauecTBe NpUOPUTETHBIX PacCMaTPUBAIOTCS CIEAYIOIIHE:

1) TeXHOJNOTHSI CUMYIISIIUUA PEATLHOTO OOIIECHUSI HA HHOCTPAHHOM SI3BIKE;

2) TpYIIIOBON ¥ MHIUBUYAJbHBIA METOABI PAOOTHI CO CTYICHTAMH;

3) TexHONOTUSA TPOOIEMHOTO 00yUEHUS;

5) TEXHOJIOTHSI AYAUTOPHOM AUCKYCCHH (KPYIJIOTO CTONA),

6) POEKTHAasi TEXHOJIOTUsl 00y4eHHs (TIOArOTOBKA K CTYI€HYECKON Hay4YHOU KOH(EPEHIINN);

7) UTPOBBIE TEXHOJOTUH;

8) IramoroBbie TEXHOJIOTHY;

9) KOMMYHUKAaTUBHO-TPAMMAaTHYECKUI TPCHUHT;

10) aHanu3 peueBbIX CUTYaLUH.

7. OLIEHOYHBIE CPEJCTBA JJS1 TEKYIETO KOHTPO.ISI YCIEBAEMOCTH,
MPOMEKYTOYHOU ATTECTAIIMHA MO UTOT'AM OCBOEHMS JUCIHUIIIAHBI 1
YYEBHO-METOJMYECKOE OBECHEYEHUE CAMOCTOSITEJBHONH PABOTBI
CTYJEHTOB

B pamkax nanHon IIporpammbl MCIIONB3YyEeTCS TPAAULMOHHAS CHCTEMA KOHTPOJI, KOTOpas
BKJIIOYAET B ceO0sl:

MeKywuti KOHmMpOo.ib OCYIIECTBISIETCS. B TECUEHUE CEMECTpa B YCTHOW M MUCHbMEHHOU (opme B
BUJIC NOATOTOBKM COOOIIEHUH A1 MOHOJIOTMYECKUX BBICKA3bIBAHUN IO Te€MaM CIELHUaIbHOCTH;
HOJITOTOBKH  TUAJIOTUUECKUX BBICKA3bIBAHMI; AHHOTUPOBAHWSI TEKCTOB IO CHELMAIBHOCTH, JIEKCHKO-
rpaMMaTHYECKUX TECTOB; KOHTPOJIBHOM paboThl, YCTHBIX OMNPOCOB U mpe3eHTauuu. OOBbEeKTOM
KOHTPOJISI SBJISIIOTCS KOMMYHUKAaTHBHBIE YMEHHS BO BCEX BHJAaX pEUYEBOH J€ATEIbHOCTU
(aymupoBaHuE, TOBOPEHHE, YTEHUE, TTUCHMO).

UMo2o6vlli KOHMPOIb TIPOBOIUTCS B BHJIE SK3aMEHA 3a BECh Kypc 00y4eHUsI HHOCTPAHHOMY
A3bIKy. OOBEKTOM KOHTPOJIS SBIAIOTCA KOMMYHUKAaTHBHBIC YMEHHMsS BO BCEX BHJAX pEUEBOU



NeSITeIbHOCTH (TOBOpEHHME, 4YTEHHE, IUChbMO), OTPaHUYCHHbIE TEMAaTHMKOW MU MpoOIeMaTHKON
M3y4aeMbIX pa3zesioB Kypca.
7.1. IlpumepHble TeMbI cOO0IIeHNI, pedepaToB, Npe3eHTALNI U 1e0aTOB
. The definition and functions of money.
. Alternative measures of money.
. Distinguishing between money and credit.
. How banks create money.
Regulation of banks and financial sector.
. Financial institutions.
. Financial markets.
. Central banks (Bundesbank, European Central Bank, The Bank of Japan).
9. The importance of monetary policy.
10.Tools of monetary policy.
11. Inflation and its relationship to unemployment and growth.
12. The history of the most unusual currencies.
13. Benefits of the Euro.
14. Mechanics of the gold standard.
15. Drawbacks of the Eurocurrency Market.
16. The European Monetary System in Retrospect.
17. Tax issues.
18. Offshore banking.
19. International banking.
20. A waste of money, etc.

OOyueHHEe YTEHUIO JIUTEPATYPHl MO CINENUATbHOCTH BKJIIOUAET BHEAYIUTOPHOE YTEHUE
- 5,9, 13 yuebnsle Henenu (20 THIC. MeY. 3H. B KaXJIOM CEMECTPE), COCTABIIEHUE KOHCIIEKTa Ha
MHOCTPAHHOM SI3bIKE U MPEJICTABIIEHUE €T0 B BUJIE IOKJIaJla Ha 3aHATHH.
7.2. Kpurepum A0NMyCcKa K IK3aMeHY M OLIEHOK

[Ipu pemenuu Bompoca O JOMYyCKe K 3K3aMEHY YUYUTHIBAIOTCS PE3YJIbTaThl KOHTPOJBHBIX
Touek. MToromast arrecTanus MO TUCHUIUIMHE (SK3aMEH) CKJIaJbIBAaeTCsl M3 TEKyIled padoThl
CTYZICHTa B CEMECTpE, TEKYIIEro KOHTPOJIS, CAMOCTOSATENIbHOM paboTHl U OTBeTa Ha 3k3ameHe. [Ipu
BBICTABJIEHUU HK3aMEHALIMOHHOW OIEHKU YYUTHIBaeTCa paboTa CTyJeHTa B TEUEHUE CEMECTpa, Ha
9K3aMeHe 3aJal0TCsl JOMOJIHUTEIbHbBIE BOIPOCHI.

CryneHT nosry4aeT OLEHKY «OmaAuYHO» TIPU YCIOBUSAX:

03HAKOMUTEIIbHOE YTEHHE CO CKOpOCThI0 130 coB B MUHYTY, KOJIMYECTBO HE3HAKOMBIX JIJIs

CTYJICHTa CJIOB He IpeBbllIaeT 2-3% Mo OTHOMIEHUIO K 00IIeMY KOJIUYECTBY CJIOB;

pedepar mpennToKeHHOro TEKCTa Ha WHOCTPAHHOM SI3bIKE HAa OJHY M3 NPOMJECHHBIX TeM
oovemomM 3000 meu.3H. 3a 30 MUHYT;

NpaBUIbHOE MUCHMEHHOE COCTaBJICHHE JEIOBOrO MHUChMa (IHMCHMO-3aIPOC, TMPEIJIOKEHHE,
*Kajoba, co0oJIe3HOBaHKE, TIPHUIIIAIIICHHE, Y€K, OBEpaApadT, MOpyUIEHHUE U T.11.);

YCTHBIN NEPEBOJl KapTOUKU (C PYCCKOrO $3blKa HA AHIVIMMCKUM S3bIK)- IUAJIOrOB U
pa3BepThIBAHUE CXEMBI B UAJIOT O€3 OIMIMOO0K;

cooOuieHne 1Mo oAHoi u3 mpoiineHHbx Tem (Banking in Britain, Deregulation, Financial
Markets,etc) 6e3 ommoOoK.

CTyIeHT noy4aeT OLCHKY «X0pouio» TIpH yCIOBHSIX:

03HAKOMUTEIIbHOE YTEHHE CO CKOPOCThIO0 120 CI0B B MUHYTY, KOJMYECTBO HE3HAKOMBIX JUJIS
CTYZCHTA CJIOB HE MpeBbIIIaeT 5% M0 OTHOLICHHUIO K 0OLIEMY KOJIMYECTBY CJIOB;

pedepaTr NpeaioKEeHHOr0 TEKCTa Ha MHOCTPAHHOM SI3bIKE HA OJHY U3 IMPOMJIEHHBIX TEM
oosemom 3000 meu.3H. 3a 45 MUHYT;

MUCbMEHHOE COCTaBJICHHE [IEJIOBOTO TMHChMa (MMCBMO-3aMpoc, TPEUIoKEHHe, Kanooa,
co0oJIe3HOBaHME, TPHUIIIAIICHHE, YeK, OBepApadT, MOopydyeHHEe U T.J.) C OIIMOKaMH; KOTOpBIC
UCTPABJIAIOTCS CTYJICHTOM IOCTIe YKa3aHUs Ha HUX MperojaBareiem;



YCTHBIM TEPEBOJ] KAPTOYKH (C PYCCKOTO S3bIKa HA AHTJIMUCKWNA S3BIK) - JHAJOTOB H
pa3BepTHIBAHUE CXEMbI B IUAJIOT ¢ OLIMOKaMH, KOTOPbIE UCIPABIIAIOTCS CTYJEHTOM IOCTe yKa3aHUs
Ha HUX MPCIIOAaBaTCIICM,

cooOuieHrne 1mo oxHoW 3 mpoiaeHHbIx TeM (Banking in Britain, Deregulation, Financial
Markets, etc) ¢ ommOKaMu, KOTOpbIE WCHPABISIOTCS CTYACHTOM IIOCIIe YKa3aHWs Ha HHX
MIPEroaaBaTeseM.

CTyzeHT NoJIy4aeT OLEHKY «y006/1enmeopumenibHo» py yCIOBUIX:

03HAKOMUTENIbHOE YTeHHE O CKOPOCThIO0 100 CI0B B MUHYTY, KOJIHMYECTBO HE3HAKOMBIX JUIS
CTyJeHTa cJoB He mpeBbimaeT 10% 1Mo OTHOLIEHHIO K 00IIeMY KOJTUYECTBY CIIOB;

pedepaT MpeanoKeHHOro TEKCTa Ha MHOCTPAHHOM SI3bIKE Ha OJHY U3 MPOWUIEHHBIX TEM
o6bemoMm 3000 meu.3H. 3a 60 MUHYT;

HAJIMYMEM HETOYHOCTEH M OIIMOOK B COCTaBJICHMH JEJIOBOrO MMHUChMa (IMChMO-3aIpoc,
NpeTIoKEeHHE, Kao0a, co00Ie3HOBaHNE, TTPUTIIAIIICHHE, YeK, OBepapadT, MOpydeHHUE U T.1.);

YCTHBIM TEPEeBOJ] KAPTOYKH (C PYCCKOTO S3bIKa HA AHTJIMUCKWNA S3BIK) - JHAJOTOB H
pa3BepTHIBAHUE CXEMbI B IUAJIOT ¢ OLIMOKaMH, KOTOPbIE UCIPABIIAIOTCS CTYJEHTOM IOCTe yKa3aHUs
Ha HUX MPCIIOAaBaTCIICM;

6ece;[a C mOpenoAaBarciicM IO TEMC MOHOJOIMYCCKOro BBICKaSBIBaHI/I}I/ COO6H.[€HI/I5I C
OH_II/I6KaMI/I, KOTOPBIC UCTTPABIIAIOTCA CTYACHTOM ITOCJIC YKa3aHUA Ha HUX MPCIIOJAaBaTCIICM.

CTyzeHT MoJIy4aeT OLEHKY «HeYy008/1emeopumenbHoy Npu yCIOBUSIX:

03HAKOMUTENIbHOE YTEHUE CO CKOPOCThI0 MeHee 80 CIIOB B MUHYTY, KOJIMYECTBO HE3HAKOMBIX
JUISL CTYJIEHTA CJIOB He npeBbimaeT 20% Mo OTHOIIEHUIO K 00I1IeMy KOJIMYECTBY CJIOB;

pedepaT NpeanoKeHHOro TEKCTa Ha MHOCTPAHHOM S3bIKE Ha OJHY W3 MPOWUIEHHBIX TEM
o6bemoM 3000 med.3H. He BBITTOTHAETCS 32 60 MUHYT;

NUCHbMEHHBIM TEpPeBOJ ¢ MHOTOYMCIEHHBIMH OIIMOKAaMH B MHUCbME U KapTOYKE U HeE
3aBepiieH 3a 60 MUHYT;

Oecena c mpenogaBaTesieM Mo COAePKaHUI0 MOHOJOTHYECKOTO BBHICKA3bIBAHMS/COOOIICHUS
M3-3a €r0 OTCYTCTBUS HE COCTOUTCS.

7.3. 3AJAHUA 1 CAMOKOHTPOJIA

TepmuHoJIOTHSA:

Bapuant 1. Match the definition with the appropriate word given below.
finance  legal tender capital loan  cash flow  treasurer board of directors
Federal Reserve System central bank monetary policy checking account inheritance
tax unit of account  cash income expenses income tax assets  capital
gain accounts annual report balance sheet

1. Use of the Federal Reserve’s power to control the supply of money and credit to influence
economic activity in the nation as a whole, particularly to control inflation and stimulate economic
growth - ...

2. Group of banks that regulates the U.S. money supply, sets rules designed to keep commercial
and savings banks solvent and provides emergency loans to those banks; overseen by a board
appointed by U.S. presidents. The chairman of that board is very powerful, and his actions are
closely watched by investors -....

3. Money, used by a company, provided by the shareholders or by a bank, to help run a business -

4. A group of people chosen by stockholders to watch over a company and its executives, and to
set overall corporate policy. Their job is to try to keep the company healthy and ensure
stockholders get a good return on their money- ...

5. The increase in the value of an asset over a period of time - ...

6. Money needed to start or grow a business. This pool can come from securities offerings and
retained earnings. Something created to produce other goods and services; also money used to pay
for the operations of a business -...



7. Bank account against which the depositor can write checks -...

8. Coins and banknotes; money which is available to spend immediately-...

9. The relationship between money received (sales) and money going out (costs) -....

10. The institution responsible for the conduct of monetary policy, such as the Federal Reserve in
the United States -...

11. A tax placed on money, farms or businesses that are passed down from generation to
generation - ...

12. Figures giving information about what a company earns and spends, how much profit it makes,
andsoon- ...

13. Report to stockholders containing pertinent financial information - ...

14. Things owned by a company which have value: property and saleable equipment, cash,
finished goods, stock or saleable financial investments-...

15. A statement showing the financial position of a company at a particular time -...

16. Kaznaueii; 3T0 TOT, KTO OTBEYAET 3a ICHbI'H, KOTOPBIC MPUHAIIC)KAT KOMITAHUH -. ..

17. EnuHuna cuera - W3MEPEHHUS, B KOTOPHIX YKAa3bIBAIOTCS IIEHBI U JPYTHE OTYETHI, OHA W3
byHKIM 1eHer-. ..

18. JleHbru, Moy4eHHbIE B TCUYCHHE OMPEICIICHHOTO Tiepruoaa (3apaboTHas miaTta, MOCTYIUICHHS OT
MPOJIAXK, MPOLIEHTHI OT UHBECTULIUH) -...

19. Pacxoppl, yMEHBIIICHHE B aKIIHOHEPHOM KaIlWTaJIe BIAAEINbIa, KOTOPbIE BO3HUKAIOT MOTOMY,
YTO TOBAPHI U YCIYTU MOCTABJICHBI HOTPEOUTETISM - ...

20. [MomoxomHBI HAJNOT; HAJNOT HA JOXOJbI, 3apadaThiBaeMbie (PU3NYCCKUMU U IOPUIAUYECKUMU
JULAMH - ...

21. Jlenbru, 3aHIMaeMbIe Ha ONIPE/ICIICHHBIC [IeTTH B OaHKe; ccyia, 3aeM - ...

22. 3aKOHHOE CPEACTBO IJIaTeka - ITO BAIIOTA, IPUHUMAaEeMasi NPy OIJIaTe J0JIra -....

Bapuant 2. Defining Accounting Terms Answers
1. An amount owed by a business is called (an) 1.

a) asset c) equity

b) liability d) none of these

2. A liability that results from a purchase of goods or 2.
services on open account

a) account payable ¢) current asset

b) account receivable d) none of these

3. A person whose job is to inspect or keep accounts 3.
a) a worker ¢) accountant

a) a lawyer d) none of these

4. Liabilities that fall due within the coming year or within 4.
the normal operating cycle if longer than a year

a) long-term liabilities c) debt

b) current liabilities d) none of these

5. The records for a group of related accounts 5.
kept current in a systematic manner

a) balance c) ledger

b) annual report d) none of these

6. The purchases of goods or services, whether for cash or credit 6.
a) expenditures C) expenses

b) loss d) none of these

7. Decreases in owners’ equity that arise because goods 7.
or services are delivered to customers.

a) inflow C) expenses

b) credit d) none of these

8. The residual interest in the organization’s assets after deducting liabilities 8.
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a) owners’ equity ¢) funding

b) capital gain d) none of these

9. The system that measures business activities, processes that 9.
information into reports, and communicates these findings to decision makers

a) bookkeeping c) transaction

b) accounting gain d) none of these

10. The predecessor to the Financial Accounting Standards Board 10.
a) APB c)CD

b) Contractor d) none of these

Bapuant3. Choose the word or word combination to match the definition.

1. Pa3Huma Mexay UTOTOBBIMH CyMMaMu JeOETOBBIX M KPEIUTOBBIX 3amuceil Ha cuete - (balance
sheet account/ balanced budget/ balance).

2. bananc HepacnpeieraeHHON NpHOBLUTH, MpHJIaraeMblii K 0aJaHCOBOMY OTYETY M OTpaKaroIIui
OanmaHC HepacnpeAeNeHHOW NpUOBUTM Ha Hayalo roja, MOMpPaBKM K HEMY B TEUEHHE roja u
UTOTOBBIN OanaHc - (balance of payment/ balance of retained income/ balance of trade).

3. bajnaHCOBBIM OTYET, MOKA3bIBAIOIINK (DUHAHCOBOE MOJIOKEHHE KOMITAHHH HA KOHEI[ OTYETHOTO
nepuoja, B KOTOPOM TPEACTaBIECHBI aKTHBBI, 005S3aTeIbCTBA U CpelcTBa aknuoHepoB - (balance
sheet/ favorable balance/ balance in hand).

4.IlpenBapuTenbHbIi OanaHc, COCTaBICHHBIN MTyTeM MEPEYHCICHNUS OCTaTKOB Ha CYeTax M3 OOIIero
perucTpa, KOTopoe MPOBOJMUTCS B KOHIIE OTYETHOTO MEepUoja - (balance of an
account/balance of payment deficit/ trial balance).

5.0¢urnuanbHeIi  TOKYMEHT, MPEACTABIAIOMUNA (UHAHCOBOE TOJOXKEHHE W  IOKa3aTelld
NEeSTENIbHOCTH MpeAnpusTus - (statement of cash receipts and disbursements/statement/ statement of
affairs).

6. Beimricka ¢ GaHKOBCKOTO (JTUIIEBOT0) cueTa (KIMEeHTAa); OTYET MOKA3bIBAIOIINI COCTOSIHUE CUeTa
MEXIy KPpeIUTOPOM U 1edbuTopoMm - (statement of account/ statement of retained earnings/cash-flow
statement).

7. OtueT 0 MoX0lax M pacxodax (MOKa3bIBaeT IMOJYYEHHbIE JOXOJIbI 32 BBIUETOM IOHECEHHBIX
pacxonioB) - (statement of stockholders’ equity/ statements of position/ statements of revenues and
expenditures).

8. OTyer O IBMKEHUU JICHEXKHBIX CpPEACTB (comepkammii WHGOPMALMIO O TOCTYIUICHHSX U
JNEHEeXKHBIX pacxoJax TMpeArnpuaTds B TEUYEHHWE INepuoJa B CBA3M C IPOU3BOJCTBEHHOIA,
WHBECTUIIMOHHON M (PMHAHCOBOU JesATENBHOCTHIO) - (statement of cash flow/ monthly statement/
statement of cost of goods manufactured).

9. TlonoxkeHuss O mpuHIUNAX (UHAHCOBOTO ydeTa, BblTyckaeMble COBETOM IO CTaHIApTaM
¢bunancoBoro yuera - (Statements of Financial Accounting Standards/ Accounting Standards
Executive Committee/ Statements of Financial Accounting Concepts).

10. [enbru, 3apaboTaHHbIE B TE€UEHHE OTYETHOTO IEPHOJA, KOTOPbIE NMPUBOAIT K YBEIMUYEHHUIO
o0mielt croumMocTH KanuTana - (inadequacy/income/ deduction).

11. Joxom OT HENmpephIBHOW MEATETLHOCTH, OT MPOJOJDKAIOIIUXCS omeparuii - (income from
continuing operations/ income account/ income from discontinued operations).

12. BpemeHHBII CYET WUTOrOB, B KOTOPOM JOXOAbl U PACXOJbl 3aKpPBIBAIOTCS Ha KOHEIl rojaa -
(income splitting/ income smoothing/ income summary).

13. XKXypHan AeHEeKHBIX BBIIIIAT, KypHAJI JICHEKHBIX pacxonoB - (cash shortage and overage/ cash
payments journal/ cash receipts journal).

14. TIpouecc ohUIMAIBHOTO OMpPEACICHUs] CTOMMOCTH MMYIIECTBA B IIEJISIX HAJTOTOOOJIOXKCHUS -
(assessment /assignment/ arrears).

15. TlpenBapuTenbHBIN pacueT CTOMMOCTH aKTUBA - (appreciation/appraisal/appropriation).

16. Koppektupyromasi 3anuch B KypHajie; MPOBOJIKA, BHECEHHE KOTOPOH B KOHIE OTYETHOTO
nepuoaa HeoOX0AUMO JIJISl PErUCTPAllMU HEYYTEHHBIX JOXOJI0B M PacX0/I0B, OTHOCUMBIX Ha JTaHHBIH
nepuo - (adjusting journal entry/adverse opinion/ allocation).

17. IlpenBapurtenbHas BeIILIaTa, aBaHC - (alimony payment/ allowance/ advance).
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18. [IpaBUIBHOCTH BelleHHs OyXTalTepCcKUX JOKYMEHTOB - (accretion/ accuracy/adjustment).

19. O6s13aTenbCTBA YIUIATUTH 33 TOBAPHl M YCIYTH, TOJTYYEHHBIC OT IMTOCTABIIUKOB IO OTKPBITOMY
cuety (OTHOCHTCS K KpaTKOCpPOYHbIM oOsi3arenbcTBaM) - (accounts payable/  accrued
expenses/accrued revenue).

20. CrocoObl HWCHOJHEHHUs OyxraiarepaMd M ayIUTOpaMH CBOEH IIOBCEIHEBHOW pabOThl -
(accounting principles/ accounting postulate/ accounting practice).

CocTaBbTe MpeaJioKeHUsl, 00palasi BHUMaHUe HA MOPS/I0K CJI0B.

. Accounting two classified can categories information be into.

. Information is in balance financial relating of a sheet to company presented position.

. What mean double- does bookkeeping entry?

. The main accounting steps of seven cycle consists.

. Record on system keeping a double- of is companies entry based.

. Capital depreciation to are assets subject moral.

. Deterioration of means asset a value in change an.

. A perfoms the three of cycle the first bookkeeper steps.

. On the trial fifth the prepares step an accountant adjusted balane.

10. Accounting should in which the books principles events determine and financial transactions
recorded be bookkeepers

IIpumepHsbIii 3x3amenannonHbiii 6mier 111 kype (V cemectp)

O 0 1N DN B W —

1. ITonroroBeTe pedeprupOBaHHBIN MEpecKa3 CTaThH U OTBETHTE HA BOIPOCH! Mpenoaasatens (30 MuH.
bes cnoaps).

2. CocraBpTe JeMOBOE THCHMO (TMMCHMO-3alPOC, TPEVIOKEHUE, JKajmoba, Co0O0JEe3HOBAHKE,
HpUrIaleHue opepapadr, MopyueHue u T..1.)

3. IlepeBeaute KapTOUKY (IMAJIOTH) C PYCCKOTO SI3bIKA HA aHTIUHUCKUHN U PAa3BEPHUTE  MPEIIOKCHHYIO
HA aHTJIMICKOM SI3BIKE CXEMY B JHAJIOT.

4. TlogroroBbTe cooOmIeHWe TO OAHOW M3 mpoiaeHHBIX TeM (Banking in Britain, Deregulation,
Financial Markets, etc).

3aganue 1.
BANKS AND THE CREATION OF MONEY

Banks are financial institutions that borrow from people (take deposits) and use the money
they borrow to make loans to other individuals. Banks make a profit by charging a higher interest
on the money they lend out than they pay for the money they borrow. Individuals keep their money
in banks, accepting lower interest rates, because doing so is safer and more convenient than the
alternatives. Banking is generally analyzed from the perspective of asset management (how a bank
handles its loans and other assets) and liability management (how a bank attracts deposits and what
it pays for them). When banks offer people “free Checking” and special money market accounts
paying 4 percent, they do so after carefully considering the costs of those liabilities to them.

To think of banks as borrowers as well as lenders may seem a bit unusual, but borrowing is
what they do. When you own a savings account or a checking account, the bank is borrowing from
you, paying you a zero (or low) interest rate. It then lends your money to other people at high
interest rate. Banks are certainly important to macroeconomics because they create money. How do
banks create money? As John Kenneth Galbraith’s epigram at the start of this chapter suggests, the
process is simple - so simple it seems almost magical to many.

The key to understand how banks create money is to remember the nature of financial assets:
Financial assets can be created from nothing as long as an offsetting financial liability is
simultaneously created. Since money is any financial asset that can be used as a medium of
exchange, unit of account, and store of value, money can be created rather easily. The asset just
needs to serve the functions of money. Seeing how dollar bills are created is easiest way to begin
examining the process. Whenever the Fed issues an IQU, it creates money. Similarly, other banks
create money by creating financial assets that serve the functions of money. As we saw when
considered the measures of money, bank checking accounts serve those functions, so they are
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money, just as currency is money. When a bank places the proceeds of a loan it makes to you in
your checking account, it is creating money. You have a financial asset that did not previously exist.
Recently banks have started to offer many facilities to their customers. There are new types of
accounts, cheque cards, and insurance cover for the investment services. However, one of the most
important services banks offer is that they lend money to their customers. The methods available for
a customer to borrow from his bank and the rate of interest he is charged vary from country to
country and bank to bank. One way of borrowing is to overdraft on your account. This is useful if
you only wish to borrow a small amount for a short time. The interest rate on overdrafts depends
upon the bank rate. In the UK at the moment it is 12% over base rate, i.e. 23 £. Of course, you can
only have an overdraft with your manager’s permission. Another way is to arrange a ‘personal
loan’. A personal loan is for a fixed period of time usually 3-5 years. Many people take out a
personal loan to buy a car. Each month the customer makes a payment on the loan to the bank. The
main advantage of a personal loan is that the interest rate is fixed. In The UK at the moment it is 9£.
(by David C. Colander, Macroeconomics, McGraw-Hill Higher Education, 2001)

3ananmue 3. loroBop o BcTpeue no tesaedony
1.Translate into English:
- Kommanus ¢ orpannueHHOM 0TBEeTCTBeHHOCTRIO “Smith & Co” 3apaBcTByiiTe.
- Jlo6poe ytpo. Oto Martin Ross u3 kommanuu “International Express”. S mpITatoch CBS3aThCA C
rocnoxoir Maryland. He mornu Ob1 BBl MEHS CO€IMHUTH. MUHYTOUKY, 51 TOCMOTPIO Ha MECTE JIU
OHA.
- Coenunsito. ['oBopure.
- Anno, rociocka Maryland cirymaer.
- Oro Martin Ross. Bel mpocunu MeHs mepe3BOHUThL Bam, Kak TOJIBKO s BEPHYCh C TOPTOBOMU
BBICTABKH B bepiuHe.
- la, Maptus, pana Bac CibIiath. Bbl, TOMKHO OBITh, 3BOHUTE 110 TIOBOAY HAIIETO 000PYAOBAHHUS.
- Touno. S cobupatock B KomeHrareH Ha ciieqyromieil Heneiae U UHTEPECyIOCh, HE MOTJIH ObI MBI
BCTPETUTHCS U OOCYIUTH YCIOBHSI HAIIIETO COTJIALICHUS M IOCMOTPEThH Ballle 000pyI0BaHUE.
- KoHeuHo, kak Hac4eT HavaJia CJIEeYIOIIeH Heeu.
- Xoporuo. S npuesxaro B [IoHeneIbHUK U 1yMaro, 4TO MEHS 3TO YCTPOUT.
- Kakoe Bpems Bl mpeanountaere? Ckaxem B 13.30.
- Maiite mogymats. borock, uto s Oyny eme 3ausaT. Kak nacuer 15.30.
- Mens a0 yctpauBaet. S nymaro, Bbl 3HaeTe, Kak 00paTbes 0 Hamiero oguca.
- K coxanenuto Her.
- Xoporo, Toraa s 3abepy Bac Ha mammHe B 15.15. SI mokaxy Bam Halmu MacTepCKHE, M MbI
pa3zpaboTaeM YCIOBHUS HAIIETO COTJIAIICHHMS.
- OTo Oyzer 3amedatenbHO. S octaHoBIIOCH B oTene “North Star”.
- Torpa permeno. Xopomux BbIXOJHBIX.
- bonpmoe cnacu6o. YBuauMCs Ha CIeayrOIIei Heene.
2. Make up the dialogue using the following message:
To: Mr. Guy Dobson
From: Paula Andreotti
called from Rome
Tel. 518-73-9816

Will call again

Please ring + till tomorrow evening

Urgent +
There’s been a mix-up about the labeling of product number 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken by: Bob Turner
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8.YUYEBHO-METOANYECKOE n HHO®OPMALMOHHOE OBECIHHEYEHUE
JAUNCHUIIJINHBI
A) OcHoBHasi JiMTEepaTrypa

1.boxunckas, JI.O. English for international banking and accounting [Tekcr] : yue6. mocoowue:
pek. IB PYMII / JI. O. bnoxuuckas ; AMI'Y, @®. - bnarosemnieHck : 3a-Bo AMyp. roc. yH-Ta,
2008.

2. Grammar in Use [Texcr] = [IpakTuueckas rpaMmatuka : yaed. nocodue / AMI'Y, @D ; cocr. E.
A. IlpouykoBuy, M. C. by3uHa. - biarosemenck : U3n-Bo Amyp. roc. yu-ta, 2008. - 219 c. —

3. AraGeksn, W.I1. Aarnmiickuit s3b1k At MmeHekepoB [Tekct] = English for Managers : yue0.
nocobue / U. I1. ArabeksH. - M. : [Ipocnexkr, 2009. - 351

b) lonmonnTenbHasA quTEpaTypa:
1. Ara6eksn, WL.I1. [lenoBoit anrnuiickuii [Tekcr] = English for business : [Y4e6. mocobue] / W.I1.
Ara0eksH. - PoctoB H/]] : ®enukc, 2004. - 320 c.
2. brnoxunckas , JI.O. Monetary economy [TekcT] : yae6. mocobue / JI. O. broxunckas [cocT.] ;
AMI'Y , ®unon. dak. - brarosemenck: M3a-so Amyp. roc. yu-ta, 2005. - 107 c.
3. AraGeksn, W.I1. Aarnuiickuit nist 5koHOMUCTOB [TekcT] : yueb. mocobue / U. I1. Arabeksn, I1. U.
KoBarnenko. - 7-e u3n., nepepad. u gom. - Poctos H//] : ®enukc, 2006. - 413 c.
4. Pakunosa, M.I11. English for School of Economics [Tekct] = AHTTUACKU S3BIK AJIs IIKOJT
SKOHOMHUKH : yueb. mocodbwue: pek. YMO / M. 11l. Pakumnosa. - CII6. : Antonorus, 2006. - 128 c.
5. Po3anoBa, H.M. AHMHIACKHI SI3BIK 1711 9KOHOMHYECKHX crienuanbHocTel [Tekct] : yueo.
nocooue / H. M. PozanoBa. - PoctoB v//] : ®enukc, 2007. - 286 c.
6. OceukuH , U.A. AHro-pycckuii yaeOHBIH croBaph 1o 3koHOMuKe U 6usnecy [Tekcr] / B. B.
Oceukun, U. A. Pomanosa. - PoctoB H//] : ®enukc, 2008. - 348 c.
7. ABanecsH, XK.I'. AHrIHiACKUH SI3BIK 17151 9KOHOMUCTOB [ Tekct] : yuel. mocobue: pex. YMO / K.
I'. ABanecsH. - 3-¢ u31., crep. - M. : Omera-JI, 2008. - 312 c. : wi. + 1 a11. ont. auck (CD-ROM).
8. IlycenkoBa, H.H Aurnmiickuii si3pik. [IpakTrueckuii kype s perienus ousnec-3aaad [Texcr] /
H. H. ITycenkoga. - M. : Dkcmo, 2006. - 446 ¢
9. ®enoposa JI.M. JlenoBoii anrnuiickuii [Tekct] : 38 ypokoB sl CTYA€HTOB-2KOHOMHUCTOB: Y4€O0.
nocobue: pek. MuH. 06p. PO / JI. M. ®enoposa, C. H. Hukuraes. - 3-e u3a., nepepad. u gor. - M.
:T'apnapuku, 2006. - 351 c.
10. ipo3mosa , T.FO. English Grammar: Reference & Practice: yae6. mocobue / T. FO. [Ipo3nosa,
A. U. bepectosa, B. I'. Maunosa. - 10-e u3z., ucnp. u gom.. - CI16.: Aaronorus, 2007. - 464 c.

Ilepuoauveckue u3aaHus

1. bankoBcoe neno
2. English today
3. Foreign Affairs
4. Moscow News

B) IIporpammuoe oboecnieuenue u UHTEpHET pecypchbl

[IIupokoe ucronb30BaHUE CTYACHTAMH U IPENOAAaBATEIIMU TIOMCKOBBIX CUCTEM
RAMBLER, GOOGLE, YANDEX

Ne HaunmenoBanue pecypca Kpatkas xapakrepucTtuka
1 The Economist JKypHaJl, KOTOPBIN CTYJIEHTHI
http://www.economist. com UCTIOJNB3YIOT JJIS

BHEAYJAUTOPHOTO YTCHUS,
COCTaBJICHUS aHHOTALUH U TIPU
MOJITOTOBKE K CTYACHYCCKON
HaY4YHOU KOH(epeHIun

2 Scientific American JKypHaJl, KOTOPBIN CTYJIE€HTHI
SciAm.com. UCTIONB3YIOT IS
BHEAYJAMTOPHOTO YTCHUS,
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COCTaBJICHUS] AHHOTALUHN U MIPH
HOATOTOBKE K CTYJICHYECKOM
HAY4YHOH KOH(epeHIun

3 External Economic Relations.eer.ru JKypHaJI JUIsl BHEAYAUTOPHOIO
YTCHUS
4 | Borpocsl 5KOHOMHUKH KypHaJ BHEAyIUTOPHOTO
http://www.vopreco.ru YTEHUS
5 http://www.iqlib.ru WNureprer-6mbmmnoreka

00pa3oBaTeNbHBIX H3/IaHUM, B
KOTOPOU COOpaHBI AIEKTPOHHBIC
y4eOHHMKH, CIPABOYHBIE U
yueOHbIe TOCOOus. Y TOOHBIIM
TIOWCK IO KITFOYEBBIM CJIOBaM,
OTACJIbHBIM TCMaM U OTpPacCIsIM

3HAHUSA
6 DneKTpoHHas OMOIMOTEYHAs CUCTEMA OBC no TemaTuke 0XBaThIBAET
«YHuBepcuTerckasi 0udmorexa- online» BCIO 00J1aCTh TYMaHUTAPHBIX
www.biblioclub.ru 3HAHWI U TIpeHA3HAYCHA TSI

UCIIOJIb30BAHUS B MIPOIIECCE
00ydeHUs B BBICIIEH IIKOJIE, KaK
CTyICHTaMH U
NPeIoIaBaTeIIMH, TaK U
CreIUATUCTAMHK-
'YMaHUTapUsIMA

9. MATEPUAJIBHO-TEXHUYECKOE OBECINHEYEHHUE JUCHUITJIMHBI

OprrexHuka, MyJbTHUMEIUUHBIE CPEACTBa, HMEIOIMKecs B HamMuuk Ha Kadenpe,
I/ICHO.HBByIOTCH Ha HpaKTI/I‘-IeCKI/IX 3aHATUAX 110 aHFHHﬁCKOMy HBBIKy (610] CTYI[GHTaMI/I HCA3BIKOBBIX
CIIENUATILHOCTEN M JIJIsI TPOBEACHUS CTYICHYECKONW HaYyIHOU KOH(EPEHIINH.

KPATKOE U3JOKEHHUE ITPOI'PAMMHOI'O MATEPHAJIA

MOAYJIb I A CLOSER LOOK AT FINANCIAL INSTITUTIONS AND FINANCIAL
MARKETS

Jluteparypa:
1.bnoxunckas, JI.O. English for international banking and accounting [TekcT] : y4e0. mocobue:
pek. IB PYMIL / JI. O. brnoxunckas ; AMI'Y, @®. - bnarosemenck : 3n-Bo AMyp. roc. yH-Ta,
2008.
2. Grammar in Use [Tekct] = [IpakTuyeckas rpammatuka : yueb. mocoodue / AMI'Y, @D ; cocr. E.
A. IlpontykoBuu, M. C. by3uHa. - biarosemenck : 3n-so Amyp. roc. yH-ta, 2008. - 219 c. —
3. Ara6exksn, U.IT. Aarmuiickuii si3bik 1yt MmeHepkepoB [ Texct] = English for Managers : yue6.
noco6wue / U. I1. ArabeksH. - M. : [Ipocnekt, 2009. - 351

Ilepuoauyeckue u3aaHus

1. bankoBcoe neno
2. English today
3. Foreign Affairs
4. Moscow News

Text 1. THE EMERGENCE OF MODERN BANKING

Read the text. In each paragraph, define the sentences that can be omitted without damaging
much the content of the text.
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Banks are among the most important financial institutions in the economy and are essential
businesses in thousands of local towns and cities. They are principal source of credit (loanable
funds) for households (individuals and families) and for most local units of government (school
districts, cities, etc.). Nationwide and worldwide, banks grant more installment loans to consumers
than any other financial institution and, in most years, they are among the leading buyers of bonds
and notes issued by states and local governments to finance public facilities. The deposits held by
banks are principal money medium for global transactions and the principal channel for government
economic policy to stabilize the economy.

When did the first bank appear? Linguistics and etymology (the study of origins of words)
suggest an interesting story about banking’s origins. Both the Old French word bangue and the
Italian word banca were used centuries ago to mean a “money-changer’s table”. This describes
quite well what historians, looking at the civilizations of Greece and Rome more than 2,000 years
ago, have observed concerning the first bankers. They were money-changing institutions, situated
usually at a table or in a small shop in the commercial district, aiding travelers who came to town by
exchanging foreign coins for local money or discounting commercial notes for a fee.

The first bankers were goldsmiths. Several centuries ago, money consisted primarily of gold
coins. Wealthy people found the amounts of gold they accumulated quite heavy. An even bigger
drawback is that thieves love gold; stolen gold pieces are rarely identifiable. Looking around for
safe places to store their wealth, people in medieval Europe thought of goldsmiths. Goldsmiths
made jewelry, gold statues, and other precious goods. Most also had some excess space in their
heavily guarded vaults.

Most goldsmiths were willing to store valuables for a small fee and issued receipts for the
gold deposited with them. Buyers found it convenient to exchange these receipts instead of
physically getting the gold, and the sellers were happy to take the receipts because they knew they
could redeem them for gold whenever they wished. This was the beginning of the checking
accounts - the receipts issued by goldsmiths were primitive demand deposits.

The first bankers probably used also their own capital to fund their activities, but it wasn’t
long before the idea of attracting deposits and securing temporary loans from wealthy customers
became an important source of bank funding. Loans were then made to merchants, shippers, and
landowners at rates of interest as low as 6 percent annum to as high as 48 percent a month for the
riskiest ventures! Most of the early banks of any size were Greek in origin. The Romans generally
tolerated banking practices, but were hesitant to set up banks of their own.

The banking industry gradually spread outward from the classical civilizations of Greece
and Rome into northern and western Europe. Banking encountered religious opposition during the
Middle Ages, primarily because loans made to the poor often carried very high interest rates.
However, as the Middle Ages drew to a close and Renaissance began in Europe, the bulk of bank
loans and deposits involved relatively wealthy customers, which helped to reduce religious
oppositions to banking practices.

The development of new overland trade routes and improvements in navigation in the 15",
16", and 17" centuries gradually shifted the center of world commerce from the Mediterranean
region to northern and western Europe, where banking became a leading industry. During this
period were planted the seeds of the industrial revolution, which demanded a well-developed
financial system. In particular, the construction and acquisition of steam-driven machinery and mass
production methods required a corresponding expansion in global trade to absorb industrial output,
requiring new methods for making payments and credit available. Banks that could deliver on these
needs grew rapidly, led by such institutions as the Medici Bank in Italy and the Hochstetler Bank in
Germany.

When colonies were established in North and South America, old World banking practices
were transferred to the New World. At first the colonist dealt primarily with established banks in
the countries from which they had come. As the 19" century began, however, state governments in
the United States began chartering banking companies. Many of these were simply extensions of
other commercial enterprises in which banking services were largely secondary to, for example,
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sales of food, housing utensils, and farm equipment. The development of large, professionally
managed banking firms was centered in a few leading commercial centers, especially in New York.
The Federal government became a major force in US banking during the Civil War. The Office of
the Comptroller of the Currency (OCC) was established in 1864, created by Congress to charter
national banks. This divided bank regulatory system with both the federal government and the
states playing key roles in the control and supervision of banking activity, has persisted to the
present day and is truly unique American invention.

Recently banks have started to offer many facilities to their customers. There are new types
of accounts, cheque cards, and insurance cover for the investment services. However, one of the
most important services banks offer is that they lend money to their customers. The methods
available for a customer to borrow from his bank and the rate of interest he is charged vary from
country to country and bank to bank. One way of borrowing is to overdraft on your account. This is
useful if you only wish to borrow a small amount for a short time. The interest rate on overdrafts
depends upon the bank rate. In the UK at the moment it is 12% over base rate, i.e. 23 £. Of course,
you can only have an overdraft with your manager’s permission. Another way is to arrange a
‘personal loan’. A personal loan is for a fixed period of time usually 3-5 years. Many people take
out a personal loan to buy a car. Each month the customer makes a payment on the loan to the bank.
The main advantage of a personal loan is that the interest rate is fixed. In The UK at the moment it
is 9£.

Answer the following questions.

1.What is the etymology of the word “bank™? 2. When and where did the first bank appear? 3. Can
you say what idea became an important source of bank funding? 4. What can you say about the
banking industry in the Middle Ages/ In the time of the Renaissance? 5. Speak on the development
of the banking system in the USA and other countries.

Text 2. WHAT IS A BANK? (J1;11 BHEayTUTOPHOTO UYTEHUS)

A bank is a business. But unlike some business, banks do not manufacture products or
extract natural resources from the earth. Banks sell services — financial services such as car loans,
home mortgage loans, business loans, checking accounts, and credit card services.

Some people go to the bank in search of safe place to keep their money, others go to the
bank seeking money for loans to buy houses and cars, start business, expand farms, or do any of the
other things that require borrowing money.

Where do banks get money to lend? They get it from people who open saving and other
types of accounts. Banks act as go-betweens for people who save and people who need to borrow. If
savers did not put their money in banks, the banks would have little or no money to lend.

Your savings are combined with every-one else’s savings to form a big pool of money to
make loans. The money does not belong to bank’s president, board of directors, or stockholders. It
belongs to the depositors. That’s why bankers have a special obligation not to take big risks when
they make loans.

How did banking begin?

No one knows who started the world’s first bank, but it is safe to say that banking has its
roots in early trading civilization of the Mediterranean. Without trade there would have been little
need to establish banks, and without banks there would have been far less money to finance trading
ventures.

Imagine for a moment that you are a merchant in ancient Greece or Phoenicia. You make
your living by sailing to distant ports with boatloads of olive oil and spices. You do not grow the
olives and spices yourself; you buy them from growers or other merchants. If all goes well, you’ll
be paid for your cargo when you reach your destination, but before you set sail you must have
money to outfit your ship.

You find it by seeking out people who have money sitting idle. They agree to put up money
for your cargo and suppliers in exchange for a share of your profits when you return from your
voyage ... if you return.
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The people with the idle money are among the world’s first lenders and you are among the
world’s first borrowers. You complain that they are demanding too large a share of your profits.
They reply that your voyage is perilous and they run a risk of loosing their entire investment.
Lenders and borrowers have carried on this debate ever since.

Today, most people who want to borrow money go to banks rather than to wealthy
individuals. But the basic concepts of borrowing and lending have not really changed. People do not
let you have their money for nothing.

It is risky to lend money. There is no guarantee that a lender will get the money back, even if
the borrower is an old friend. So why lend money? Why take the risk? Because lending presents an
opportunity to make even more money. People will often take a financial risk if they believe there is
a good chance of making more money.

For example, if a bank lends $50,000 to a borrower, the bank is not satisfied to just get its
$50,000 back. In order to make a profit, the bank charges interest on the loan.

Interest is the price borrowers pay for using someone else’s money. If a loan seems risky,
the lender will charge more interest to offset the risk. (If you take a bigger chance, you want a
bigger payoft).

Of course, the opportunity to earn lots of interest won’t mean much if a borrower fails to
repay a loan. That’s why banks often refuse to make loans that seem too risky.

Banks also use interest to attract savers. After all people who have extra money do not have
to put it in the bank. They have lots of choices:

They can bury it in the backyard or stuff it in a mattress. But if they do that the money will just sit
there. It won’t increase in value. It won’t earn interest.

They can buy land or invest in real estate. But real estate can tie up an investor’s money because
buildings and land can take a long time to sell if the market is weak. And there is always the risk of
real estate dropping in value.

They can invest in the stock market. But if the stock market drops, investors can lose their money.
They can buy gold or invest in collectibles, but gold and collectibles fluctuate in value. Who knows
what the value will be when it is time to sell. (In 1980, gold sold for $800 an ounce. By 1983, the
price had sunk below $400.)

Or they can put their money in a bank .Not only will the money be safe, it will also earn
interest. In addition, many types of bank accounts offer depositors the added advantage of being
able to get at their money quickly.

Translate into English.

1. l'oBopsT, 4TO GaHK — 3TO MPEANPUSITHE.

2. I3BecTHO, yTO OAHKU HE MPOU3BOASAT TOBAPHI M HE TOOBIBAIOT IPUPOIHBIE PECYPCHI U3 3EMJIH.

3. Oka3anoch, uTo OaHKHW IpeaiararoT (GUHAHCOBBIC YCIIYTH.

4. Cny4usioch Tak, 4TO JIFOAM TMONUTM B OaHK B MOUCKax OE30MAaCHBIX MECT M C IIeNIbI0, YTOOBI
COXpPaHUTh CBOH JICHBTH.

5. Ilonararot, 4To OaHKHU BBHICTYNAIOT B POJIM MOCPETHUKA.

Find in the text the sentences with modal verbs and with the gerund.

Read and reproduce the dialogue.

A: What’s the difference between a current account and a deposit account?

B: Well, to put it simply, a current account is used for handling day-to day finances. Whereas a
deposit account is really for saving money. That’s why children can open.

A: So an adult can have both then?

B: Yes, that’s right. In fact, you can save regularly by transferring a certain sum every month from
your current account to your deposit account, where it can earn interest. You can do this by standing
order.

A: How does a banking account work?

B: Well, when you open the account, we give you a paying —in-book. With this you can deposit
money at any branch, but if you don’t have it with you, you can use one of the branch’s Bank Giro
credit slips.
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A: And what about when I want to take money out of account?
B: Then use a withdrawal slip. But don’t forget to give us a week’s notice. If you want money
immediately, you lose some interest.
A: Are deposit accounts a good form of investment?
B: For the short-term saver, yes. If you can leave your money with us for a longer period, like six
months, you could open a Special Saving Account.
A: Why is it special?
B: Well, as we have your money for a minimum of six months we pay you interest at 1% above
normal rate or Base Rate, which is fixed by the Bank of England.
A: What about other kinds of investment?
B: This is very complicated. It depends on how much money you want to invest and for how long.
Also it’s possible to lose money with some forms of investment, whereas deposit and savings
accounts are safe. Generally, the greater the risk, the bigger the return. Now, if you tell me a little
more about your finances, I’ll try to advise you.
Imagine that your friend is thinking of opening a bank account. Try to help him to answer his
questions. Match a line in ‘A’ with a line in ‘B
A
1. How can a bank help me to arrange my future?
2. How can a bank help if I want to go abroad?
3. How can a bank account help me to earn money?
4. If all my money is in bank how can I pay shops and restaurants?
B
1. You can pay by cheque.
2. If you put your money into a deposit account, it will earn interest for you.
3. You can get travellers cheques and order foreign currency from a bank. In many European
countries, shops and banks accept your normal cheques as Eurocheques.
4. A bank can advise you on money problems in general. It can help you by lending you money and
also
Read five questions and learn the correct answers.
1. What do you give to the bank when you open a bank account? 2. How much do you need to open
a bank account in England? 3. What is an example of your signature called? 4. What do you pay the
bank for its services? 5. How much do you need to open a bank account in Russia? 6. How can you
get these services free of charge?
Answers:
1. The name and addresses of two people and a specimen signature. 2. One pound sterling. 3. A
specimen signature. 4. A commission or an account charge. 5. If you keep a certain amount of credit
in your account. 6. 10 roubles.
What is the English for?
1) OaHk, OOCIYXHBAIOIIMI MEIKUX KIHUEHTOB; 2) OaHK, 3aHUMAIOMIMICS y4eTOM BEKCelIel u
OlepanusMU Ha JEHE)KHOM pBIHKE, 3) YYPESKICHHS, CICHUAIU3UPYIONIHECS Ha TPUBJICYCHUU
cOepeXeHHIT HaceNeHUsI U KPEIUTOBAHUU JKUJIHMIIHOTO CTPOUTENBCTBA; 4) UMOTCYHBIA KPEIUT; 5)
0aHK, OKa3bIBAIOIIUI TOMOIIL MPABUTEILCTBY; 6) cucTeMa, BKIIOYaromas B ce0s 12 pe3epBHBIX
0aHKOB, KOTOPHIE BHIMOJIHAIOT (PYHKLUHU [IEHTPAIBHOT0; 7)IEHTPaIbHbIN OaHK AHIIINY.
Complete the following sentences.
1. The essence of bank’s activity is ...
2. In preparation for annual general Meeting a bank publishes ...
3. The rate of interest varies from ...
4. The money doesn’t belong to ... It belongs to ...
5. The most common means of payment is ...
6. All major foreign banks are represented in the UK by ...

Suppose you'’re a bank teller. You've got to answer the tourist’s questions about the
exchanging rate of his currency. Compose a short conversation using the model:
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EURO 1 =USD 1.0182

One EURO to American Dollar is one zero one eighty two.

1 Answer the following questions

1. How does the free enterprise system keep companies competitive?
2. Why does business have to remain flexible and responsive to customer needs and demands?
What are the consequences if they do not?
3. What specific changes by consumers and by the environment have caused banks to change the
way they do business?
OCHOBHBIE ®OPMBbI PACHETOB
1. Documentary Collection — unkaccosas, nonydeHne O0aHKOM JIEHET OT KJIIMEHTA MO CUeTaM,
Pa3IUYHBIM cepTU(HUKATAM, OTTPY30UYHBIM U CTPAXOBBIM JOKYMEHTaM.

2.Letter of Credit — axxpeoumusnas, nepeBoj [eHer OAHKOM 1O TIOPYYCHHIO U 3a CUET KJIMCHTA.
3. Open Account — no omkpvimomy cyemy, OTIIpaBICHHE B aAPEC MOKYIMATEN TOBapa U TOBAPHBIX
JOKYMEHTOB, OTUIaTy KOTOPBIX TOT OCYIIECTBISIET B TEYCHUE CPOKA, 00YCIOBICHHOTO B KOHTPAKTE.
4. Transfer — na ocnoge noumoswvix/ menezpaghnvix nepeodos, NEPEBOI UHBAIIOTHI U3 CTPAHbI B
crpany. 5. Cheque — uexogas, MMCBMEHHOE paclopsDKeHHE O0aHKY O BbIIaue (HATWYHBIMH WITH
MEPEUYMCIICHUEM ) JIEP>KATEeII0 YeKa YKa3aHHOW B HEM CYMMBI C TEKYIIEro cuera uekojarens. 6. Bill
of exchange, draft — gexcenvnas, mICbMEHHOE JOJITOBOE 00S3aTENHCTBO MOKYNATENIO YIIATUTh
YKa3aHHYIO CyMMY JICHET K OIPEeIECHHOMY CPOKY.

Read the dialogue and answer the question: “Why does the speaker visit her bank manager?”

Agree or disagree with the following statements and answer the question mentioned above.

1. Selling and buying on the currency market isn’t speculative and dangerous.

2. The speaker had got forty thousand to invest.

3. The bank manager reads the city pages every day.

4. The market is bullish at that moment.

5. The banker advised the speaker not to go playing the market.

Role play. You are going to make a short presentation of your bank or company. Look through the

list of points below and decide in which order you will use them in your presentation. Then

compare your order with that of a partner and discuss any differences:

range services

financial performance structure

specialized products

geographical representation.

Text 2. THE BANK OF ENGLAND

A banker is a man who lends you umbrella when the weather is fair, and takes it away from you

when it rains.

The Bank of England in the heart of the City of London in Britain’s central bank. It’s a
banker to the commercial banks and to the Government; manager of the National debt; “lender of
last resort”, regulator of monetary and credit conditions; and, not least, supervisor of the banking
system.

To understand the role and importance of the Bank better we should learn first how it
emerged.

During the seventeenth century banking in England was in the hands of goldsmiths who held
deposits, made loans to the merchants and the Crown. But even the wealthiest goldsmiths could not
carry on a deposit and lending business on the scale the Government required.

So in sixteen ninety four a joint stock company to raise money for the Government and
finance was incorporated. It later got to be known under the title “Bank of England”.

Although privately owned and financed, the Bank of England developed essentially as a
government bank, raising money to finance the needs of the British Government, managing its
national debt, printing banknotes and minting coins.
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In 1946 the Bank was nationalized and it operates today as the UK’s central bank executing
monetary policy on behalf of the Government and supervising the markets in one of the world’s
largest and most sophisticated centers.

Besides the Bank has always been a repository of gold...

COMMERCIAL BANKS

This the broad title for institutions involved in the classic banking business of taking
deposits and lending money, both in the retail and wholesale markets. In Britain, they include the
retail banks and institutions which offer banking services. In June 1994, there were 518 authorized
banks including retail banks, merchant banks, branches of overseas banks, discount houses and
banking subsidiaries of both banking and non-banking institutions from Britain and overseas.
RETAIL BANKS

Retail banks primarily serve individuals and small to medium-sized business. The major
retail banks operate through more than 12,148 branches offering cash deposit and withdrawal
facilities and systems for transferring funds. They provide current accounts; deposit accounts,
various types of loan arrangement; and offer an extending range of financial services.

BUILDING SOCIETIES

Building societies started in the late 18" century to pool money, to build houses and to buy
land. They currently compete with the retail banks to attract savings from, and provide mortgage
finance for the personal sector. Today, they hold more savings than any other deposit-taking
institutions. Building societies are “mutual” institutions, owned by their savers and borrowers.
Since the Building Societies Act 1986 the societies have been able to provide a wider range of
services.

INTERNATIONAL BANKS

In March 1994, there were 255 branches of foreign banks in Britain which, together with
firms dealing in foreign securities, employ over 60,000 Britain people. The majority are based in
London, including Moscow Narodny Bank, Bank of China and 38 Japanese banks. Citibank of the
US is the largest of the 42 banks from the US based n Britain and has extended its activities into the
retail banking market and joined the clearing system.

MERCHANT BANKS

Merchant banks are so called because they originate from large merchants engaging in
banking activity. Their traditionally important roles were helping foreign governments to raise loans
and accepting Bills of Exchange but they are today involved in a range of services including
corporate finance, foreign exchange dealings and securities trading.

NATIONAL SAVINGS

National Savings aids government borrowing via a range of savings instruments. These
include fixed interest and index-linked Savings Certificates, First Option Bonds and Premium
Bonds among others. Part of National Savings, the National Savings Bank, formerly the Post Office
Savings Bank until 1969, was set up in 1861 offering deposit services to customers through some
20, 000 Post Office branches. It does not operate in the same way as a retail bank or building
society. The National Savings Bank had 20.7 million Ordinary and Investment accounts in June
1994. These amount to some 10.6 billion pounds of the National Savings total which was over 49.4
billion pounds in June 1994.

DISCOUNT HOUSES

The discount houses are unique to Britain and occupy a central position in the British
monetary system. They act as intermediaries between the Bank of England and the rest of the
banking sector promoting an orderly flow of funds between the authorities and the banks.
INVESTMENT INSTITUTIONS

The investing institutions collect savings drawn from the personal sector and invest them in
securities and other assets. The main investment institutions are insurance companies (providing
general and life policies) together with insurance broking firms, pension funds, unit trusts and

investment trusts. Together, they represent a massive pool of funds for investment.
SPECIAL FINANCING INSTITUTIONS
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Operating in both public and private sectors, there are a number of different special financial
institutions offering loan finance and equity capital. In the private sector they include finance
houses; specialist leasing houses; factoring companies and venture capital companies, each
providing an alternative to retail bank funding.

THE FINANCIAL MARKETS

The city of London has long been the nexus of international activity in a number of highly
organized financial markets. These include the London Stock Exchange, the sterling money and
bonds markets; the foreign exchange markets; Eurocurrency markets; financial futures; bullion,
commodities; shipping and freight.

a) Learn the following vocabulary by heart.
Bank of England — bank Aurauu (LlenTpanbHblii 0aHK)
Commercial Bank — Kommepueckuii 6aHk
Retail Bank — po3nuunslii 6ank (0aHK, 3aHUMAIOIIUICS 00CTYKMBAHUEM MEJIKOU KIIMEHTYPHI)
Building Society — >KMJIHUITHO-CTPOUTENHHBINA KOOTIEPATHB, BHITIOJHSIIOMIMN (PyHKITUN
cOeperarenbHOro YUPEKISHHUS; TPUEM BKIJIAJIOB U BbIJaua CCYJ Ha MPUOOPETEHHE JOMOB
International Bank — mexayHaponnbiii 0aHK
Merchant Bank — ToproBblii 6aHk
National savings — HalIMOHAJILHBIN cOEperaTeIbHbIN 0aHK
Discount House — y4eTHbIi 10M
Premium bond — oGnuraiiyst BRIMTPBIITHOTO 3aiiMa
Option band — o0nuranus ¢ mpaBoM JOCPOYHOTO MOTAIIECHUS
stock exchange — Oupxa
futures — ceTKU C ATUTEINBHBIM CPOKOM, CPOYHBIC CACTKUA (KOHTPAKTHI)
turnover of all capital — monHas o6opaurBaeMoOCTh KanmuTaga
to emerge — MOSBISITHCSI, BOSHUKATH
goldsmith — roBemup
hold (held, held) — nepxatb, caep>xuBath
to hold deposits — nepkath 1EMO3UTHI
the Crown — 3HaK kavecTBa
to carry on — BECTU, IPOBOJIUTH
to carry on a lending business — 3aHUMaThCSI KPEITUTOBAHHEM
scale — macmirad
on the scale the Government — B 00beMe, yCTaHOBIIEHHOM IPaBUTEIECTBOM
required — TpeOyembIi
to raise money — coOMpaTh AEHBI'H, U3BICKUBAThH CPE/ICTBA
to incorporate — perucTpupoBaTh
It got to be known — 3T0 cTano U3BECTHO
to manage debts — ympaBiaTh noiaramMu
to mint coins — YeKaHUTh MOHETHI
to execute a policy — IpOBOJIUTH MOJIUTHKY
on behalf of somebody — ot umenu koro-n1bo
to supervise somebody — pyKOBOJUTH KEM-ITHOO
sophisticated — u3oLPEHHBIHN, 3aMBICIIOBATHIH
repository of gold — xpanumuiie 3050Ta
b) Give English equivalents for the following words.
YacTHBII CEKTOp; IICHHbIE OyMaru; aKkTHBBI, CTPaxOBbIE KOMITAHWH, IIOJIUCHI YKU3HEHHOTO
CTpaxOBaHMsI; TEHCHOHHBIC (OHIBI, MPEACTABIATH OOJBIIOW HMCTOYHUK JCHEKHBIX (DOHMIOB;
JICMCTBOBATh KaK B YacCTHOM, TaK M B TOCYAapCTBEHHOM CEKTOpaxX, KOHKYPHPOBATh; BBIOOD
(ampTEepHATHBA); COBMECTHBIC KOMITAHUM; BKJIIOYATh B ceOst; JIonmoHCKast hoHIOBasI OUpIKa; PHIHOK
oOMeHa BaJIOT; OOJWTalMKM; TOBAphl, IOTPy3Ka, (paxT, OaHKOBCKAas ICATEIBHOCTH; PSII
(MHAHCOBBIX YCIYT, CHCIKH Ha (POHIOBOM OHMpIKe, TOPTOBJIS LEHHBIMH Oymaramu, IEHTPaJIbHBIN
0aHK; KOMMepuecknii 0aHk, (upma (0aHK), 3aHUMAIONTUHCS y4E€TOM BEKCENeH M omeparusMud Ha
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JICHEKHOM pBIHKE; OaHK, OOCITY)KMBAIOLIMA MEJIKUX KIMEHTOB; OaHK, CIEIHaTU3UPYIOIIUACcS Ha
(MHAHCHPOBAHWH BHEIITHEH TOPTOBIIM, a TAK)KE HA ONEpAIMsIX Ha PhIHKE KallUTaJIOB, OpraHU3aIiu
CJIMSHUM ¥ TOTJIONICHUN QUPM U TIPEANPUATHHA, Pa3IMIHBIX KOHCYJIBTAIIMOHHBIX YCIIyTaX; PacueThl
myTeM  B3aWMHOTO 3adeTa TpeOOBaHWH (TUTaTekel); TNPHKA3 BBIIATUTH TPEABIBUTEIIO
OTIpEeICIEHHYI0 CYyMMY; OaHK, CIICIIHATM3UPYIOMIUNACS Ha KPYITHBIX OMEPAIHSIX; MOTIOMEHUE OTHOM
KOMITAaHWH JIPYTOH; CIUSHUE ABYX M 00Jiee KOMITAaHWK JUIsl 0Opa30BaHUs OJHON HOBOM; MIOTEKA,
nepegavya KpeaIuTopy rpaBa Ha HEJABMKUMOCTH B KaUECTBE 3aJIora 3a MOJIYYeHHYIO CCYy; padoTarh
KaK OaHK, CaMOpPETyJIMPOBAHUE.

¢) Give Russian equivalents for the following word combinations.

Banking and financial market operations; new legislative frameworks; to offer highly specialized
services to individuals, companies and sovereign bodies all over the world; manager of the National
Debt; regulation of monetary and credit conditions; supervisor of the banking system; taking
deposits; lending money; branches of overseas banks; banking and non-banking institutions; current
account facilities; interest bearing accounts; to provide mortgage finance for.

d) Make up your own sentences using the words of exercise “c”.

e) Match the words with their definition.

Discount house, deposit, loan, charter, lend, borrow, denomination, claim, installment,
repository.

1. A place where you keep objects of a particular type. 2. A sum of money lent for an agreed period
of time and at an agreed rate of interest. 3. Demand or request for a thing considered one’s due. 4. A
document granting rights, issued by a legislature. 5. Any of several usually equal payments for
something. 6. Money left with an organization for safe keeping or to earn interest. 7. Class of
measurement of money. 8. Company or bank on the discount market that specializes in discounting
bills of exchange. 9. Acquire temporarily, promising or intending to return.10. Allow the use of
money at interest.
f) Answer the following question.

1. What do banking and financial market operations in Britain involve 2. What is the Bank of
England? 3. What do commercial banks deal with? 4. What do retail banks serve and provide? 5.
When did building societies start their activities?

6. How many branches of foreign banks were there in March 1994 in Britain?

7. Which countries represent their foreign banks in Britain? 8. What are traditionally important
roles of merchant banks in Britain? 9. What is the National Savings Bank?

g) Translate from Russian into English.

1. Bo-niepBbIX, MHE OB XOTENOCh CKa3aTh, YTO YHHKAJIbHAasi CTPYKTypa OaHKOB M (DPMHAHCOBBIX
yupexaeHuit BenukoOpuTaHuu mpejuiaractT KBaTH(UIIMPOBAHHBIC YCIYTH YacTHBIM JIHIIAM,
NPEINPUATHIM U PYKOBOJUTEISIM TOCyIapcTB Bcero Mupa. 2. KeraTu, exxeHeBHbBIH 000pOT JIeHET
Ha JIOHJOHCKOM pBIHKE HHOCTPAHHBIX BaIOT cocTaBigeT okono 303 wmuipxa. nmommapos. 3.
Hackomnbko s MOTy cynuTh, bank AHrMu — 370 OaHKHpP KOMMEpYECKHX OAHKOB W MPABUTEIHCTBA.
OH Takxke — YNPaBIAIOIUN TOCYIapCTBEHHBIM IOJITOM, KPEIUTOp IOCIEAHEH WHCTAHIUH U
YIPABJISIONINI TEHE)KHBIMA U KPSITUTHBIMH YCIOBHsIMH. 4. UTO KacaeTcsi KOMMEpUECKUX OaHKOB,
OHM BKJIIOYAIOT B ceOs pO3HUYHBIE OAHKW M YUYpPEXKIEHHs, KOTOpble MpenaraloT OaHKOBCKHE
YCIOYrH Kak Ha PO3HUYHBIX, TaK W ONTOBBIX PBIHKAaX, HANPHUMEP, — TOPTOBbIC OaHKH, (QHITHAIIBI
WHOCTPaHHBIX (3apyOexHbIX) OaHKOB, yueTHble J1oma. 5. Ha Mo# B3rmsim, po3HHUYHBIE OaHKU
OOCITY’)KMBAIOT KaK YacCTHBIX JIUI], TaK W MPEANPUATHS CPEIHET0 M Majoro Ow3Heca, mpeiiaras
pa3MyHbIe YCIOBHS MO BKJIAJaM HAJMYHBIX M CHATUH MX CO CYeTa, pa3Hble CHCTEMBI IepeBoja
JICHeXKHBIX CYMM, pa3HbIe BHIBI CCY/ M 0OJiee pacIIMpeHHBINA psia GUHAHCOBBIX yciyr. 6. Hemb3s
HE YNOMSHYTb M >KWJIHIIHO-CTPOUTENbHBIE KOOIEPAaTUBBI, KOHKYPHUPYIOIIUE C PO3HUYHBIMU
Oankamu. OHHM TIPEAOCTABIISIOT MIOTEYHBIM KPEIWUT IS 4acTHOro cekrtopa. 7. Ilo3BoibTe MHE
CKa3aTh HECKOJBKO CIIOB O MEXIyHAapOAHbIX OaHKaX, OOJBIIMHCTBO KOTOPBIX PACHOJIOXKEHO B
Jlonpone. OHU UMEIOT JIEJI0 C MEXITYHAPOTHBIMU IICHHBIMH OymMaramu. CaMble U3BECTHBIC U3 HUX —
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3T0 MockoBckuit HapoaHbIH 0aHK, bank Kuras, 38 smonckux 6ankoB, bank CIIIA. 8. Bonee Toro,
B bputanum cymiecTByeT rocyaapcTBeHHBIM cOeperarenbHbli 0aHK, KOTOPBIA OKa3bIBAET YCIYTH
rOCyIapCcTBY uepe3 psija cOeperaTeNbHBIX ydpexacHuid. 9. HeyauBUTENbHO, YTO LEHTPATbHYIO
MO3UIIMI0 B OPUTAHCKOM JEHEKHOW CHCTeME 3aHMMAIOT Yd4eTHbIe jgoma. OHHM NEHWCTBYIOT Kak
MOCPEAHUKU MEXAy baHKOM AHIIMM H OCTalbHBIM OAHKOBCKMM CEKTOPOM, OOECIICUHBAIOIINM
noTok (QOHAOB OT rocydapctBa kK Oankam. 10. [lomararor, 4T0 MHBECTHIIMOHHBIC YUPEIKICHUS
NPUHUMAIOT JCHHTM OT YACTHBIX JIMIl, a 3aTeM HWHBECTHPYIOT MX B IIEHHbIE OyMaru W Apyrue
akTuBbl. Cpel HUX — CTPaxOBbIe KOMITAHWUH, TICHCHOHHBIC ()OHIBI M TpecThl. B o0mem, oHM
00pa3yroT 00JbIIyI0 CyMMYy JeHer ais uHBectuiuid.11. B nenom, B bputanuu kak v B 4acTHOM,
TaK ¥ TOCYJAapCTBEHHOM CEKTOpaxX CYIIECTBYET OTPOMHOE KOJIHMYECTBO OCOOBIX (PHMHAHCOBBIX
YUpEXKIECHUH, MPEIararolinX Pa3InNYHbIe BUIBI CCYJ M MEPBOHAYAIBHBIN KaTUTAL

h) Give three forms of the following verbs.

Seek, pay, lend, serve, borrow, require, withdraw, speak, operate, act, offer, mean,

find, know, take into account, cover, measure, issue, rise, ring, say, spend, steal, fall, teach, tell,
think, throw, wear, win, leave, lead, let, break, buy, choose, fight, forbid.

MOJYJIb I CENTRAL BANKS

Text 1. CENTRAL BANKS IN OTHER COUNTRIES

Monetary policy is conducted by a central bank — a type of bankers’ bank. If banks need to
borrow money, they go to the central bank, just as when you need to borrow money, you go to a
neighborhood bank. If there’s a financial panic and run on banks, the central bank is there to make
loans to the banks until the panic goes away. Since its IOUs are cash, simply by issuing an IOU it
can create money. It is this ability to create money that gives the central bank the power to control
monetary policy. A central bank also serves as a financial adviser to government. As it often the
case with financial advisers, the government sometimes doesn’t like the advice and doesn’t follow
it. In many countries, such as Great Britain, the central bank is a part of government. In the United
States the central bank is not part of the government in the same way it is in some European
countries.

In The UK the central bank is The Bank of England. It’s only one of many central banks.
Let’s briefly introduce you to some of the others.

The Federal Reserve System (the Fed)

Because of political infighting about how much autonomy the central bank should have in
controlling the economy, the Federal Reserve Bank was created as a semiautonomous organization.
The bank is privately owned by the member banks. However, member banks have few privileges of
ownership. For example, the Board of Governors of the Fed is appointed by the U.S. president, not
by the owners. Also, almost all profits of the Fed go to the government, not to the owners. In short,
the fed is owned by the member banks in form only. In practice the Fed is an agency of the U.S.
federal government.

Although it is an agency of the federal government, the Fed has much more independence
than most agencies. One reason is that creating money is profitable, and while it returns its income
after expenses to Congress, it is not dependent on Congress for appropriations. A second reason is
that once appointed for a term of 14 years, Fed governors cannot be removed from office, nor can
they be reappointed. Because they cannot be removed and because they have little incentive to try
to get reappointed, they feel little political pressure. If the president doesn’t like what they do, tough
luck, until their appointments expire or one of them decides to resign or retire.

There are seven Governors of the Fed. In practice, since pay at the Fed is much lower than at
private banks and consulting firms, many appointees stay less than 14 years.

The president appoints one of the seven members to be chairman of the Board of
Governors for a four-year term. The chairman has enormous influence and power, and often is
called the second most powerful person in the United States. This is a bit of an exaggeration, but the
chairman’s statements are more widely reported in the financial press than any other government
official’s.

In legislation establishing the Fed, Congress gave it six explicit functions:
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1. Conducting monetary policy (influencing the supply of money and credit in the economy).

2. Supervising and regulating financial institutions.

3. Serving as a lender of last resort to financial institutions.

4. Providing banking services to the U.S. government.

5. Issuing coin and currency.

6. Providing financial services (such as check clearing) to commercial banks, savings and loan
associations, savings banks and credit unions.

Bundesbank

In Germany, the central bank is called Bundesbank. It has a reputation as a fierce inflation
fighter, in large part because of the historical legacy of the German hyperinflation of the late 1920s
and early 1930s. To fight inflation in the mid- 1990s, it maintained high interest rates relative to the
rest of the world, causing international monetary disruption. In the late 1990s it gave up much of its
policymaking power to the European Central Bank.

European Central Bank

In the late 1990s a number of European Union countries formed a monetary union, creating
a common currency called the euro, and a new central bank called the European central bank
(ECB). It has 11 governors, one from each individual country’s central bank. These governors hold
a majority of the 17 seats on the ECB General Council, which decides monetary policy for the
member of the countries.

The primary objective of the ECB is different from Fed’s; the ECB is focused solely on
maintaining price stability, as was the German Bundesbank. Its tools and its directives are similar to
the Bundesbank’s and some economists have considered it as an expansion of the Bundesbank for
the entire EU.

Most economists held a wait-and-see attitude about the bank. They point that the ECB is a
new bank and it will take time for its operating procedures to become established. We can expect
significant political infighting as the various countries attempt to influence the decisions of the ECB
to favor them.

The Bank of Japan

Of the three banks discussed here, the Bank of Japan is most similar to the Fed. It uses
primarily open market operations to control money supply. Reserve requirements are similar to the
Fed’s, but because it allows banks a longer period in which to do their averaging, and Japan does
not have the many small banks that the United States does-banks that often holds excess reserves-
excess reserves are much lower in Japan than in the United States. Until the early 1990s the Bank of
Japan held the Japanese interest rate far below the world rate, which caused an international outflow
of savings and a corresponding trade surplus. In 1990 the Japanese interest rate increased
substantially, in part due to the actions of the Bank of Japan, but by the mid- 1990s and into the
early 2000s the Japanese interest rate was once again very low.

Clearly, there’s more to be said about each of these central banks, but this brief introduction
should give you a sense of both the similarities and the diversities among the central banks of the
world.

The Bank of Canada (/1,11 BHeayANTOPHOI0 YTEHHsI)

The Bank of Canada was created in 1934 by an act of Parliament in order to “regulate credit
and currency in the best interests of the economic life of nation, to control and to protect the
external value of nations monetary unit and to mitigate by its influence fluctuations in the general
level of productions, trade, prices, and employment, so far as may be possible within the scope of
monetary action, and generally to promote the economic and financial welfare of Canada”.
Structure and decision - making

The Bank of Canada Act vests responsibility for the affairs of the Bank in its Board of
Directors, The Board of Directors consists of the Governor, the Senior Deputy Governor, and 12
Directors selected from diverse occupations (other than direct clearers and investment dealers) and,
in practice though not in law, various regions of Canada. The Board of Directors normally meets
about eight times a year. An Executive Committee of the Board, composed of the Governor, the
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Senior Deputy Governor, and between two and four Directors (selected by the Board) meets once a
week. The Deputy Minister of Finance is a non-voting member of both the Board of Directors and
the executive Committee. The Board is charged with ensuring the competence of the Bank’s
management, approving capital and current expenditures, and overseeing administrative policies.

Monetary policy, by contrast, is formulated by the Governor and officers of the Bank. A
Management Committee, which includes the Governor, Senior Governor, Deputy Governors,
Advisers and Secretary of the Bank, meets daily to discuss both the formulation and
implementation of monetary policy.

Although the Bank of Canada is granted a degree of autonomy in these matters, ultimate
responsibility for monetary policy is vested in the Government. The Bank of Canada Act (as
amended in 1967) stipulates that “the Minister (i.e. the Finance Minister) and the Governor shall
consult regularly on monetary policy and on its relation to general economic policy.

..If, notwithstanding the consultations... there should emerge a difference of opinion

between the Minister and the Bank concerning the monetary policy to be followed, the Minister
may, after consultation with the Governor in Council (the Cabinet), give to the Governor a written
directive concerning monetary policy, in specified terms, and the Bank shall comply with this
directive”. The directive must be specific, presented to Parliament, and published in the Canada
Gazette. In practice, however, the Finance Minister has never issued such a directive.
The 1967 amendment to the Bank of Canada Act provided a mechanism for dealing with
disagreements between the Bank and the Government and thereby enhanced cooperation between
the two. Consultation between Government and central bank is assured at the highest level through
weekly meetings between the Governor and the Finance Minister. Occasionally, the Finance
Minister and the Governor also meet with the Prime Minister to provide information about the state
of the economy.

Such cooperation has, however, often left room for differences between the Bank of Canada
and the Finance Ministry. At times, for example, the economic projections for inflation in the
Federal Government’s budget have appeared to be inconsistent with the Bank’s announced policy.
Appointments

The Governor and Senior Deputy Governor are appointed by the Bank’s 12 Directors, with
the approval of the Governor in Council (Cabinet) for renewable terms of seven years. The
Directors, in turn, are appointed by the (Finance) Minister with the approval of the Governor in
Council, for renewable terms of three years. For all intents and purposes, the Governor and Senior
Deputy Governor are therefore selected by the Government.

The Bank of Canada Act stipulates that the Governor and Senior Deputy Governor must
fulfils their terms in ‘good behavior’, but it contains no further provisions regarding the dismissal
of the Governor, Senior Deputy Governor, or Directors. Apart from a single episode in 1961, the
Government has never attempted to dismiss any of these officers.

a) Find English equivalents for the following.

Bamtora, mpou3BOJICTBO, TOPTOBIIA, 1I€HA, 3aHATOCTh (HACETEHHS), COCTOATh M3, BCTPEUaThCs JBa
(deThIpe, MATH) paza B TOJI, 0J100pATh, 0OCYKIaTh, OTBETCTBEHHOCTh, TPABUTEILCTBO, TUCHMEHHBIE
HaKa3zaHUs, COTPYIHUYECTBO, HOBBIH CPOK, CMEIIEHUE (KOT0-T100).
b) Answer the following questions.

1. When was the Bank of Canada created? 2. Who vests responsibility for the affairs of the Bank in
its Board of Directors? 3. Whom does the Board of Directors consist of? 4. How often does the
Board of Directors meet? 5. Who is the Deputy Minister of Finance? 6. With what is the Board
charged? 7. How often does a management Committee meet? 8. What does a management
Committee discuss? 9. What does The Bank of Canada Act stipulate? 10. Who must consult
regularly on monetary policy? 11. How are the Governor and Senior Deputy Governor appointed?
12. Who is appointed by the Finance Minister?
c) Complete the following sentences.

1. An Executive Committee of the Board, composed of ...

2. The Board is charged with ensuring the competence ...

26



3. Although the Bank of Canada is granted a degree of autonomy in these matters .

4. In practice, however, The Finance Minister ...

5. Consultation between the Government and Central bank ...

6. At times, for example, the economic projections for inflation ...

7. Apart from a single episode in 1961, The Government ...
d) Change Active Voice into Passive one.

Example: Banks keep profit back for later use.

The profit is kept back for later use.

1. The Bank uses these funds to provide loans or funds for investment.
2. The Bank collects the deposits through current accounts.

3. The shareholders provide the necessary capital at the outset.
4. The shareholders organize the banks on the joint stock principle.

5. The Board makes the major decisions and put them into effect.
e) Pabora ¢ mepronnueckumu u3anusaMu. AHHOTHpoBaHue/PedeprpoBaHHbIi Iepeckas.
Role play: Imagine you are an English lecturer. Read a short lecture on the Central bank of Russia.

MOAVYJIb III INTERNATIONAL BANKING SYSTEM

Jluteparypa:
1.Arabeksn, W.I1. JlenoBoit anrnuiickuii [Tekcr] = English for business : [Y4e6. mocobue] / N.I1.
Ara0eksH. - PoctoB H/]] : ®enukc, 2004. - 320 c.
2. brnoxunckas , JI.O. Monetary economy [TekcT] : yae6. mocobue / JI. O. broxunckas [cocT.] ;
AMI'Y , ®unon. dak. - brarosemenck: M3a-so Amyp. roc. yu-ta, 2005. - 107 c.
3. AraGeksn, W.I1. Aarnmiickuit nist 5koHoMuUCTOB [TekcTt] : yueb. mocobue / U. I1. Arabeksn, I1. U.
KoBasnenko. - 7-e u3n., nepepad. u gom. - Poctos u//] : ®enukc, 2006. - 413 c.
4. Pakunosa, M.I11. English for School of Economics [Tekct] = AHTTUACKU S3BIK AJIS KO
SKOHOMHUKH : yueb. mocobue: pek. YMO / M. 11l. Pakumnosa. - CII6. : Antonorus, 2006. - 128 c.
5. Po3anoBa, H.M. AHMHIACKUI SI3BIK 1711 9KOHOMHYECKHX crienranbHocTel [Tekct] : yueo.
nocooue / H. M. PozanoBa. - PoctoB v//] : ®enukc, 2007. - 286 c.
6. OceuknH , I.A. AHro-pycckuii yaeOHBIH croBaph 1o 3koHOMuKe U 6usnecy [Tekcr] / B. B.
Oceukun, U. A. Pomanosa. - PoctoB H//] : ®enukc, 2008. - 348 c.
7. ®enoposa JI.M./lenoBoii anrnuiickuii [Tekct] : 38 ypoKOB Il CTYI€HTOB-2KOHOMHUCTOB: Y4€O0.
nocobue: pek. MuH. 06p. PO / JI. M. ®enoposa, C. H. Hukuraes. - 3-¢ u3a., nepepad. u gor. - M.
:T'apnapuku, 2006. - 351 c.

Text 1 Define and put down the key words of each paragraph of the text. Retell the text using the
key words.

Banks have been heavily involved in selling their services across national borders from
their industry’s very beginning. The first banks were located principally in global trading centers
around The Mediterranean Sea, including Athens’s, Cairo, Jerusalem, and Rome, aiding merchants
in financing shipments of raw materials and goods for sale and exchanging one nation’s currency
and coin for that of another to assist travelers as well as local merchants.

Nowadays international bankers were unprecedented challenges in both raising and
allocating funds. E. Gerald Corrigan, president of the Federal Reserve Bank of New York, perhaps
has best captured the essence of today’s global bank management problems: “Financial markets and
institutions are caught up in an unprecedented wave of change and innovation which makes it very
difficult to distinguish ends from means, causes from effects, and actions from reactions”.

As the bankers themselves admit, international bank fund-raising increasingly is being
affected by three forces:

1. Financial markets are broadening rapidly into worldwide institutions, and many of these
markets (such as the markets for Eurocurrency deposits, commercial paper, foreign exchange, and
government securities) are becoming 24-hour markets linking Europe, America, the Far East, and
the Middle East in a chain of continuous trading. Not far behind are the stock and futures markets,
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with overseas exchanges expanding to accommodate multiple listings of companies and financial
instruments (as evidenced, for example, by the recent expansion of the Tokyo Stock Exchange and
LIFFE and SIMEX in London and Singapore). Moreover, the developing nations, confronted with
huge capital needs and the decline of these traditional funding sources, are seeking to tap the
surplus liquidity of industrialized countries and recycle global savings.

2. Old kinds of debt and borrowing methods are being transformed into new kinds of
financial instruments and new fund-raising techniques. Among the most notable developments here
are securitized loans, currency options and dual -currency bonds, and global mutual funds. In recent
years, international banks have found it increasingly difficult to ring in low-cost deposits and must
reach farther a field for funds, encouraging financial innovation but also bringing international
banks into competitive conflict over sources of funds with thousands of other financial institutions.
At the same time, scores of desirable loan customers have found innovative ways to raise their own
funds (such as through direct sales of short-term notes to investors) without the banker’s help.

3. The barriers between securities dealers and international banks are falling in many
countries. This erosion of traditional roles is making harder for the public to see real differences
between financial institutions. While banks were the first to internationalize their operations,
securities dealers have followed in the 1970s and 1980s, capturing many former customers that
traded almost exclusively with international banks.

Many international banks and other financial firms see their future success closely linked to
their ability to establish a firm beachhead in all major global markets and to offer a complete line of
financial services, centered around securities trading and underwriting, investment planning and
saving, credit insurance, and risk management. This is particularly important in fund-raising by
international banks because of the necessity in today’s intensely competitive environment for each
bank to find the cheapest funds sources, whenever they may be found, around the globe.

Answer the following questions.
1. Where were the first banks located? 2. What forces is international bank fund-raising being
affected by? 3. What do many international banks see their future success in?

The financial system is among the most heavily regulated sectors of the economy, and banks
are among the most heavily regulated of financial institutions. Here we also use our economic
analysis of banking deregulation.

Text 2. DEREGULATION

Britain’s banks and financial institutions are ultimately regulated by government through
The Treasury, the Department of Trade and Industry (DTI) and Acts of Parliament. Emphasis is
placed on self-regulations rather than statutory control through powers delegated by the Treasury to
the Securities and Investments Board and the various Self-Regulatory Organizations. A separate
authority, the Serious Fraud Office, deals with cases of serious or complex fraud.

During the second half of the 1980°s three Acts of Parliament were introduced to upgrade
the framework in which Britain’s banks and financial institutions operate: The Financial services
Act 1986; the Building Societies Act 1986; the Banking Act 1987. The new Acts also brought
Britain into the line with certain European Community directives on banking, building societies;
investment services and the trading of securities.

The Acts seek to improve cooperation between supervisors in the different financial sectors.
Government is also helping to extend international cooperation in investigating suspected breaches
of rules or requirements in the fields of investment business: agreements about the exchange of
information are in place with several overseas countries.

The banking act

Under the banking Act 1987, an institution has to satisfy the Bank of England that it has
adequate capital and liquidity, a realistic business plan, adequate systems and controls, adequate
provision for bad and doubtful debts, and that its business is conducted with integrity, skill and in a
prudent manner. The directors, managers and controllers of a business seeking authorization as a
bank must be deemed “fit and proper” for the positions they hold. To have the title of a “bank” they
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must have a minimum of 5 million pounds of capital (or to be incorporated abroad). At the
beginning of June 1994, there were 518 authorized banks in Britain. Significantly over half of these
are branches of foreign banks which the Bank of England has a secondary role in supervising in
conjunction with foreign bank’s own authorities abroad.

The Bank of England also supervises banks through the Deposit Protection Scheme Board
which provides a safety net for all deposits. All banks are required to contribute to the scheme in
proportion to the amount of their sterling deposits and if a bank fails the Board will recompense
depositors up to 75% of sterling deposits, with a maximum payout to single depositors of 15,000
pounds.

The financial services act

The main provisions of the Financial Services Act were brought into force in April 1988.
The Act provides a system of self regulation within a statutory framework the aim of which is to
achieve a high level of investor protection while promoting efficiency in the financial markets.
Most of the regulatory and Investments Board (SIB) which is a private limited company funded by
the financial services industry. Its powers include the recognition of self-regulating organizations
(SROs), professional bodies and investment exchanges.

The Act requires that anyone carrying on investment business in Britain — unless they fall
into a few strictly limited exempt categories — must be authorized. The majority of investment
business chooses to be authorized by membership of one of the three SROs. The SROs are:

SFA (The Securities and Futures Authority) covering most aspects of securities trading and
the financial and commodities futures and options markets.

IMRO (Investment Management Regulatory Organization) covering the management of
“collective” investments such as pension funds, unit trusts and investment trust.

PIA (Personal Investment Authority) covering independent investment advisers and the
marketing of life insurance and unit trusts in the retail sector. The PIA became the main SRO for
this sector with effect from mid-July 1994 merging the SROs, FIBRA and LAUTRO, who
previously dealt with this sector.

Investment business may also be authorized directly by the SIB or, if the business in
ancillary to a professional business such as accountancy or the law, by being certified to carry on
investment business by one of the nine recognized professional bodies (RPBs).

Authorized investment business must comply with rules and regulations covering the
conduct of their business, their financial resources and the treatment of clients’ money. If they are
members of an SRO, or are directly authorized by the SIB, they must pay a levy to fund the
Investors Compensations Scheme which provides compensation to a maximum of 48,000pounds
per case to private investors who have suffered loss. The RPBs have their own compensation
arrangements.

The three Acts have changed the complexion of financial services in Britain and have served
to erode traditional distinctions between financial institutions. While investors and depositors are
given greater protection they are also offered financial products and services on a more competitive
basis with single firms being able to provide a broader range of services, in both the domestic and
international markets.

a) Learn the following vocabulary by heart.

deregulation COKpalleHue oobeMa BMEIIaTenbCcTBa TOCyAapcTBa
B 9KOHOMHKY
the Treasury MuHuCTepCTBO PUHAHCOB
legislation 3aKOHOJATEJILCTBO, 3aKOHOIAaTeNIbHAS ACATENLHOCTh
upgrade MEePEeBOUTH B O0JIee BEICOKYIO KATETOPUIO, TIOBBIIIATH
supervisor WHCIIEKTOP, KOHTPOJIEP
payout BBITIJIATa, PACXOJOBAaHUE
rather than a He; BMECTO TOr'0, YTOOBI
securities LIEHHBIE OyMaru

b) Give English equivalents for the following words.
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B KkoHeuyHOM WTOTE; CaMOCTOATEIbHAs BIACTh, KOHTPOIUPOBATH OaHKW;  BKJIAAbl B
CTepJMHIax, BKJIAJYUKH; MPEIOCTABUTH KOMIICHCAIMIO; YIOJHOMOYEHHBIN; HE HUIpaTh Ba)KHYIO
ponb; (uiIMansl 3apyOeKHBIX OaHKOB; OBITh 3apETHCTPHUPOBAHHBIM 3a TPAHULEH; PACHIMPATH
paMKH MEXJIYHApOJHOTO COTPYAHMYECTBA; B COOTBETCTBUU C 3THUM 3aKOHOM (aKTOM); TOIYYHUTh
MpaBO Ha CYIIECTBOBaHWE, (UHAHCOBBIC pECypChl, IUIATUTH CcOOp (HAJOTr); HE3aBUCHMBIC
KOHCYJIbTaHTbI; CTPAXOBAHUE KU3HU.
¢) Give Russian equivalents for the following word combinations.

Britain’s banking and financial institutions; statutory control; separate authority; complex
fraud; investigating; breaches of rules; to satisfy; bad and doubtful debts; a prudent manner; deem
conjunction; scheme; provisions; prosecution; recognition; to exempt; future; ancillary; levy;
compensation arrangements; to be given greater protection; to erode traditional distinctions between
financial institutions; on a more competitive basis: in both domestic and international markets.

d) Give the synonyms to the following words. Make up your own sentences to show the shades in
their meaning.

To handle, to accomplish, goal, benefit, coerce, to achieve, to purchase, output, affect, to establish,
to enhance, power.

e) Answer the following questions.

1. What are Britain’s banks and financial institutions regulated by? 2. What is Britain’s new
legislation? 3. What does the Bank of England supervise?

4. What does the financial Services Act require? 5. What have the three Acts changed in Britain?

f) Translate from Russian into English.

1.Hackonbko s 3Hat0, MuHuCTEpCTBO (DMHAHCOB, JEMAPTAMEHT TOPTOBIM U MPOMBIIIJIEHHOCTH U
aKThl MapjaMeHTa PEryIupyioT OpUTAHCKYI0O OaHKOBCKYIO TOJHMTUKY M paboTy ee (hPMHAHCOBBIX
yuapexaeHuii. 2. HeyauBurensHo, uto B bputanum cymectByer opranHuzamus mo OopnOe ¢
Cephe3HBIMU  CIy4asMd MoIIeHHMYecTBa. 3. B 1menom ocoboe BHUMaHHME ynemseTcs
camoympaniieHu10. 4. UToObI pacIIMPUTh paMKH JEATEILHOCTH OPUTAHCKUX OaHKOB M (DMHAHCOBBIX
yupexaeHuil Bo BTopoii mojoBuHe 80-x ObLIM MpelcTaBieHbl TPU aKTa mapiameHnra: akT 1986 o6
OKa3aHUM (UHAHCOBBIX YCIYT; aKT O JKWIMIIHO-CTPOUTENBHBIX KoomepartuBax 1986; akt o
O0aHKOBCKOU aestenbHOCTH 1987. 5. X 11e1b COCTOUT B TOM, YTOOBI yIYUIIUTh COTPYIHUYIECTBO
MEXly KOHTpOJIEpaMu B pa3IUYHbIX (DUHAHCOBBIX ceKTopax. 6. UTo kacaeTcs mpaBUTENbCTBA, OHO
TaK)Ke PacIIUPsET PAMKH MEXIYHAPOIHOTO COTPYAHUYECTBA M CICTUT 32 HAPYIICHUSIMHU TIPABUI B
obmacth wHBecTUIMOHHOTO Om3Heca. [losTomy cymecTtBytoT cornamieHus 00 oOMeHe
uHpopManuell ¢ HEKOTOpbIMH 3apyOexHbIMH cTpaHamu. 7. Ilo 3akoHy (akTy) o OGaHKOBCKOH
nesaTebHOCTH 1987, 4ToOBI Ha3bIBaThCs «OaHKOM», OaHK JOJDKEH WMETh YCTaBHBIM KamuTasl
(MUHEMYM) B 5 MITH. (DYHTOB CTEPJIMHIOB MU OBITh 3aPETUCTPUPOBAHHBIM 3a TpaHuIleil. 8. Kpome
TOT0, y HETO JIOJKEH OBITh pealibHbIi OM3HEec-IIaH, HEeoOXOaAuMas CHCTeMa KOHTPOJIs, cymMMma s
MOKPBITUS TIPOCPOYCHHBIX JOJITOB U MHOroe apyroe. 9. Hackonbko st Mory cyauTth, bank AHrimmm
KOHTpOJIMpPYeT OaHKHU 4Yepe3 COBET MO CO3JaHHI0 MPOrpaMM (CXEM) 3alluThl BKJIAJ0B U TaKUM
obOpa3zom oOecrieunBaeT Oe3omacHOCTh BceM TumaMm BkianoB. 10. Ilo3Bombre MHE cKasarh
HECKOJIBKO CJIOB 00 aKkTe M0 OKa3aHWI0 (PMHAHCOBBIX YCIYT, LI€Jb KOTOPOTO COCTOUT B TOM, YTOOBI
0o0ecrevYnTh CHCTEMY CaMOYIPABICHUS M JOCTHYb BBICOKOTO YPOBHS 3allUThl MHBECTOPOB Ha
¢unaHCcOBBIX phIHKaxX. 11. B 3akioueHue XoTenoch Obl OTMETUTh, YTO TPH aKTa MapiaMeHTa
MOMOTJIM M3MEHUTh BCIO CIIOKHOCTHh OKa3aHWS (UHAHCOBBIX YCIYT B bpuTaHuu u pa3pymuTth
TPaIWLMOHHBIE Pa3IuYUsl MeXAYy (GUHAHCOBBIMU YyupexaeHusmu.l2. CoriacHO 3THM aKTam,
WHBECTOpPaM U BKJIQJUMKaAM MPEOCTaBISAETCS OOMbIas 3alluTa U mpearaeTcss 0osee MUupOoKHid
aCCOPTHUMEHT TOBApOB W YCIYI Ha KOHKYPEHTHOH OCHOBE, KaKk Ha BHYTPEHHHMX, TaKk U Ha
3apyOeKHBIX PhIHKAX.

Text 3. THE REGULATION OF INTERNATIONAL BANKING (/{na éneayoumopno2o umenusi)
Write a short summary of the texts in Russian. Exchange the texts with your partner and translate
them into English.

30



A. International banking activities are closely monitored and regulated by both home and
host countries all over the globe. However, there is a strong trend toward deregulation of banking
and the related fields of securities brokerage and securities underwriting. Moreover, an increasing
number of nations have recently recognized the necessity of coordinating their regulatory activities
so that, eventually, all banks serving the international financial markets will operate under similar
rules.

International banking activities are regulated for many of the same reasons that shape the
character of domestic banking regulations. There is an almost universal concern for protecting the
safety of depositor funds, which usually translates into laws and regulations restricting banks risk
exposure and rules specifying minimum amounts of owners’ equity capital to serve as a cushion
against operating losses. Regulations frequently limit nonbanking business activities (such as
underwriting corporate securities, underwriting or brokering insurance, etc.) also to avoid excessive
risk taking. Then, too, to the extent that international banks create money through their lending and
deposit-creating activities, international banking activity is regulated to promote stable growth in
money and credit in order to avoid threats to each nation’s economic health.

However, international banking regulations are unique to the field itself - that is, they don’t
apply to most domestic banking activity. For example, foreign exchange controls protect a nation
against loss of its foreign currency reserves, which might damage its prospects for repaying
international loans and purchasing goods and services from abroad (e.g., petroleum, food,
machinery, etc). Another instance would be rules that restrict the outflow of scarce capital funds
that some governments see as vitally necessary for the health of their domestic economy and as a
key element in strengthening their balance of payments position with the rest of the world. There is
also a strong desire in many parts of the world to protect domestic financial institutions and
financial markets from foreign competition. Many countries prefer to avoid international
entanglements and excessive dependence on other goods and services. This isolationist philosophy
often leads to outright prohibition of outside entry into full-service banking and may restrict the
international operations of domestic banks.

B. What will the structure of the U.S. Banking Industry look like in the future?

With true nationwide banking becoming a reality, the benefits of bank consolidation for the
banking industry have increased substantially, thus driving the next phase of mergers and
acquisitions and accelerating the decline in the number of commercial banks. With great changes
occurring in the structure of this industry, the question naturally arises: What will the industry look
like in, say, ten years?

One view is that the industry will become more like that in many other countries and we will
end up with only a couple of hundred banks. A more extreme view is that the industry will look like
that of Canada or the United Kingdom, with a few large banks dominated the industry. Research on
this question, however, comes up with a different answer. The structure of the U.S. banking will
still be unique, but not to the degree it once was. Most experts predict that the consolidation surge
will settle down as the U.S. banking industry approaches several thousand, rather than several
hundred, banks. On e simple way of seeing why the number of banks will continue to be substantial
id to reorganize that California, which has unrestricted branching throughout the state, has close to
400 commercial banks. Multiplying the number of California banks by the share of banking assets
in California relative to the whole country produces an estimate of the number of banks with
unrestricted nationwide branching on the order of 4000. More sophisticated research suggests that
the number of banks in the United States will ultimately be somewhat fewer than this, but not much.

Banking consolidation will not only result in a smaller number of banks, but as the mergers
between Chase Manhattan Bank and Chemical Bank and between Bank of America and
NationsBank suggest, a shift in assets from smaller banks to larger banks as well. Within ten years,
the share of banks assets with less than $100 million in assets is expected to halve, while the
amount at the so - called megabanks, those, with over $100 billion in assets, is expected to more
than doubled. Indeed, some analysts have predicted that we won’t have long to wait before the first
trillion-dollar bank emerges in the United States.
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A. IlpouykoBuy, M. C. by3una. - binarosemenck : M3n-so Amyp. roc. yu-ta, 2008. - 219 c.

3. AraGexksn, W.I1. [lenoBoii anrmumiickuii [Texct] = English for business : [V4e6. mocobue] / N.I1.
Ara0eksH. - PoctoB H/]] : ®enukc, 2004. - 320 c.

4. ®enoposa JI.M.lenoBoii anrmmiickuii [TekcT] : 38 ypoKOB 7Sl CTYJEHTOB-D)KOHOMHUCTOB: y4eo.
nocobue: pek. MuH. o6p. PO / JI. M. ®enoposa, C. H. Hukuraes. - 3-e u3a., nepepad. u gor. - M.
:T'apnapuku, 2006. - 351 c.

5. Apoznosa , T.}O. English Grammar: Reference & Practice: yue6. mocooue / T. FO. [Ipo3nosa, A.
. bepecrosa, B. I'. Maunosga. - 10-e uza., ucnp. u gor.. - CI16.: Antonorus, 2007. - 464 c.

Iepuoauveckue u3aHus
1. baukoBcoe neio
2. English today
3. Foreign Affairs
4. Moscow News
Text 1.

A financial market is a market where financial assets and financial liabilities are bought and
sold. The stock market, the bond market and the bank activities are all examples of financial
markets.

Financial institutions buy and sell financial assets in financial markets. Sometimes these
markets are actual places, like the New York Stock Exchange, but generally a market simply exists
in the form of a broker’s Rolodex files, computer networks, telephone lines, and lists of people who
sometimes want to buy and sell. When individuals want to sell, they call their broker and their
broker calls the potential buyers; when individuals want to buy, the broker calls potential sellers.

Financial markets can also be divided into two other categories: money markets (in which
financial assets having a maturity of less than one year are bought and sold) and capital markets (in
which financial assets having a maturity of more than one year are bought and sold). Maturity refers
to the date the issuer must pay back the money that was borrowed plus any remaining interest, as
agreed when the asset was issued. Foe example, say the U.S. government issues an IOU (sometimes
called a Treasury bill) that comes due in three months. This will be sold in the money market
because its maturity is less than a year. Or say the government or a corporation issues an IOU that
comes due in 20 years. The IOU, which is called a bond, will be sold in a capital market.

The post Big Bang market is conducted almost entirely by electronic screen through the
Stock Exchange Automated Quotations (SEAQ) system Market makers are obliged to enter their
competitive buying and selling prices during trading between 08.30 and 16.30 every day on SEAQ
terminals in their offices. SEAQ puts together composite pages of these prices which are displayed
in broker dealers’ offices through commercial quote vendor networks. Trading usually take place by
telephone although the Exchange operates an electronic execution facility for small bargains
(SAEF).

The Exchange operates in three principal markets:

Domestic equity market

Ordinary shares issued by UK companies quoted on SEAQ are traded on this market which is based
on the competing market maker system.

Gilt-edged market

The Government meets its Public Sector Borrowing Requirement predominantly by issues
of gilt-edged stocks, or “gilts”. These are issued through the bank of England and traded in a
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secondary market through the Exchange with around $6 billion changing hands every day. Prices
are displayed by computer on a service independent of SEAQ but still administered by the
Exchange.

International equity market

The SEAQ international system makes it possible for leading securities firms around the
world to trade through the Exchange. Today there are over 50 market makers offering firm prices in
over 600 overseas stocks.

European community directives

The London Stock Exchange altered its rules in 1990 to conform to EC directives on listing
particulars, prospectuses and mutual recognition. The major effect of the EC directive on Mutual
Recognition of Listing Particulars is that, subject to certain limitations, each member state must
recognize the listing particulars accepted in another member state. To bring British companies into
line with those of the EU, the minimum trading record requirement was reduced from five to three
years.

The money markets

London money markets channel wholesale, short-term funds between lenders and borrows,
an operation conducted by all the major banks and financial institutions described in this
publication. The Bank of England regulates the market, authorizing many of its participants and
laying down an ethical conduct followed by all participants. There is no physical market place;
negotiations are conducted mostly by telephone or via automated dealing systems.

The main financial instruments are CDs, bills of exchange; Treasury and local authority
bills; and short-term government stocks. The bill markets and those in which discount houses
borrow from the rest of the banking systems are often referred to as the “traditional” markets.

The parallel markets

Since the 1960s, the “paralle]” money markets emerged and these include the market in
inter-bank lending, CDs and commercial bills. Today’s parallel markets involve banks, building
societies, local authorities, finance houses and companies.

The inter-bank market allows banks to deposit surplus cash with each other. Interest rates
are governed by the London Inter Bank Offered Rate (LIBOR), which provides the base rate for
other markets. The rates quoted range from overnight to one year or more.

The CDs market involves large companies and institutions depositing large surplus sums
with clearing banks, merchant banks or building societies in return for a promise of payment in a
specified period at a given rate of interest. If depositors need money they can resell CDs; thus a CD
(certificate of deposits) is a negotiable bill similar to a bill of exchange.

Commercial bills or “paper” developed as a result of the increasing trend towards the
“securitization of debt” during the 1980s, whereby major borrowers preferred to raise funds by
issuing securities instead of seeking band loans. They consist of short-term, unsecured promissory
notes which can only be issued by companies quoted on the London Stock Exchange and which
fulfill a minimum capital requirement. Programs of commercial bills are usually issued using banks
as intermediaries. The buyers are usually big companies or institutions with money available from
two weeks to several months.

Answer the following questions.

1. What is the post Big Bang Conducted by? 2. What are market makers obliged to do? 3. How does
the Government meet its Public Sector Borrowing Requirements? 4. How does The Exchange
operate? 5. What is international equity market? 6. What is the major effect of European
Community? 7. What are the money markets? 8. What are commercial bills or “paper”?

Find the synonyms among the following words.

Transaction, invoice, consumer, deal, money, shopper, go-between, marketplace, purchaser,
mediator, operation, business, cash, liability, receipt, enterprise, firm, venture, endeavor, activity,
market, funding, return intermediary, client, paper money, depository, property, corporation,
customer, per cent, resources, currency, bank, company, rival, bill, organization, report, finance,
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banknote, branch, debit, assets, fee, subdivision, interest, income, rate, competitor, institution,
account, subsidiary, department.

Find the antonyms among the following words.

Profit, presence, excess, private, loss, accumulate, fall, better, reduce, worse, rise, absence, increase,
decline, growth, deficiency, spread, public.

Choose the correct word to complete the statements.

1. If you are in the (black/ red), your account is overdrawn. 2. If you have got an overdraft, you
have not got any money in your (account/ statement). 3. The amount that overdrawn used to be
written in red on your bank (account / statement).

4. The bank (charges/pays) you interest if your account is overdrawn. 5. Interest is what you (pay /
receive) for borrowing money. 6. A loan is usually (more/less) expensive than an overdraft. 7. If
your account is (in credit/ overdrawn) you will be charged interest.

Text 2. THE EUROCURRENCY MARKET ([{ns sneayoumopHo2o yumeHus)

This market began with Eurodollars — Us dollars lent outside the United States — and has
developed into a powerful market in currencies lent outside their domestic marketplace. There are,
for example, Euro marks and Euro yen in London, Euro sterling etc in Bonn, Tokyo and New York.
London and Tokyo are the main world capitals for Eurocurrency dealings. Dealing centers around
Euro loans, involving commercial banks, and Eurobonds which involve investing institutions and
banks.

Euro loans consist of large trenches of short-term money (usually repayable in three to six
month) lent by syndicates of banks and linked to the LIBOR rate.

Eurobonds are bearer bonds, requiring no register of holders, issued in currencies other than
that of the issuing country and operating over a longer period, usually between 5 and 20 years.
Their issue is managed by a bank with aid of underwriters and is placed with investors. Market
participants include multinational corporations, non-bank financial institutions, governments and
the international banking community.

The Euro market, as it has become known, has a single SRO the International Securities
Market Association (ISMA). During 1993, some $32.167 trillion was traded in Eurobond market,
an increase of almost 60% over the 1992 total, which was itself a record year. UK members of
ISMA accounted for a considerable amount of this total. This huge increase in turnover was marked
by a continued growth in cross-border trading in domestic instruments. As a global market emerges
institutional funds will switch relatively smoothly from “domestic” to “international” and vice
versa. This trend can be expected to continue. London’s
The foreign exchange market

Foreign Exchange Market is the largest in the world with currency transactions amounting to
about $303,000 million each day. Market dealing is conducted entirely through telephone and data
links between the banks, other financial institutions and a number of firms of foreign exchange
brokers which act as intermediaries.

British banks keep close contact with banking community abroad and quote buying and
selling rates on a daily basis for both immediate transactions (“spot”) and future transactions
(“forward”) in many currencies. The forward market enables dealers to buy currency at a fixed
exchange rate on a particular date in future. Dealings in foreign exchange provide those engaged in
international trade and investment with foreign currency for their transactions and can be used to
maintain controls on the cost of imports.

Foreign Exchange dealing is, as its name implies, the exchange of the currency of one
country for the currency of another. The rate of exchange is the value of one unit of the foreign
currency expressed in the other currency concerned.

With the growth of global trade, many companies need foreign currencies to pay producers
in other countries. A British company with a supplier in Germany, for example, will probably use
sterling to buy Deutschmarks from its bank in order to pay an invoice from German company. The
bank buys the Deutschmarks from another bank at a particular rate and provides them to its
customer at a higher rate, thus making a profit. Similarly, a bank may make gains on buying and
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selling currencies on the inter-bank market. Making a profit on the transaction is the basic idea of
foreign exchange dealing.

Currencies can be bought or sold in the foreign exchange market either for immediate
delivery, that is at the spot rate, or for delivery later (e.g. two wells, three months, etc.) at a forward
rate. The forward market is useful for companies, since if a company knows that it will need a
particular foreign currency to pay a bill in four weeks’ time, for example, a forward deal enables it
to protect itself against future adverse movements in the exchange rate which would have otherwise
had the effect of making the foreign goods more expensive.

When dealing in foreign exchange, normally by telephone, the bank quotes both the selling
and buying rate of a currency at which it is prepared to transact business. Settlement for a spot
transaction is two working days latter. Thus if a contract is made on Monday, the seller delivers the
amount sold and receives payment on Wednesday. Similarly if the contract is made on Tuesday,
value is Thursday.

Currency traded in this way is delivered to the buyer’s account with a bank in the main
centre, or one of the main centers, for the currency in question. In the case of sterling, for example,
this is London, for Dutch guilders it is Amsterdam and Rotterdam, and for Belgian francs it is
Brussels and Antwerp. The buyer decides the bank where his or her account is to be credited.

The foreign exchange dealer fills in a dealing slip containing basic information such as the
date and time of the deal, the contracting party, the amount and rate agreed on, the date of
settlement, and the place of delivery of the currency dealt in. As soon as a foreign exchange
transaction has been carried out, both banks send a written confirmation containing the basic
information mentioned above. Any discrepancies may thus be detected quickly.

A bank holding debts or claims in a foreign currency is itself exposed to an exchange risk,
unless the debts and claims neutralize each other by being of equal size and by having roughly the
same maturity dates. Dealers therefore aim for a balanced total position. If the amount of a bank’s
claims in dollars, for example, is larger than the total debts in dollars, then the bank has a long
position, but if the debts are larger than the claims, the bank is short in dollars. As long as the total
position balances, there is no risk for the bank.

European monetary systems (EMS)

The purpose of the EMS, in operation since 1979, is to establish a greater measure of
monetary stability in the European Community. A key element is the Exchange Rate Mechanism
(ERM) under which members keep their currencies within agreed limits against one another. Britain
was a party to the 1978 agreement that set up the EMS, and has always participated in its
arrangements and institutions.

At the centre of the EMS is the European Currency Unit (ecu) used for a number of
purposes within the system. The ecu is made up of a “basket” of agreed amounts of each of the EC
member currencies and its composition is normally adjusted every five years.

In addition to its use between members of the EMS, there is a growing private sector market
in ecus, particularly in ecu-denominated deposits and Eurobonds.

a) Answer the following questions.

1. What did the Eurocurrency Market begin with? 2. What Eurocurrencies do you know? 3. What
do euroloans consist of? 4. What are Eurobonds? 5. What is the International Securities Market
Association? 6. What is foreign exchange market?

7. Do British banks keep close contact with banking community abroad? 8. The aim of the
European Monetary System is to establish a greater measure of monetary stability in the European
Community, isn’t it?

b) Choose the alternative to express the same idea as the word or phrase italicized.

1.They are discussing now the introduction of new products onto the market

a) launch b) sales c) promotion

2. We carried out a survey of public opinion to find out what young consumers thought about the
two different brands of soft drink.

a) poll b) design c) statement
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3. We must settle the invoice for suppliers that we received last month
a) order cash b) withdraw the check c) pay the bill to
4. Our bank promised to let us have a debit of $10,000 on our account
a) an overbook b) an overdraft c¢) an overcharge
5. I'would like to have a copy of all the transactions on my account for July this year
a) have a cheque b) order a statement c) place an order
6. There are four main international divisions in which we do business worldwide
a) departments b) sectors c) holdings
7. The speaker began by giving us a general presentation of the situation
a) an overdraft b) an overtime c¢) an overview
8. We have just received the sales statistics for the Far East
a) account b) balance sheet c) figures
¢) Give a summary of the text you have just studied.
Make up sentences. Put them down into your notebook. The first word is given to you.
A primary market, the, funds, borrowing, government, agency, the, corporation, or, by, buyers, a,
security, to initial, sold, a, bond, a, stock, or, as, such, is, a, market, in, financial, which, issues, new,
of .
A secondary market, a, financial, is, in, which, market, that, securities, been, have, issued,
previously, resold, be, can.
The primary markets, are, for, not, securities, well, to, known, the, because, public, selling, the,
of, to, securities, buyers, initial, takes, often, place, doors, closed, behind.
Secondary markets, ways, in, organized, two, be, can, organized.
The money market, only, a, financial, is, market, which, in, short-term, instruments, are, debt,
traded.
The capital market, the, is, market, long-term, in, debt, which, with, those, generally, maturity,
one, of, or, year, greater, equity, and, are, instruments, traded.

Read what famous people said about money, borrowing and lending. Discuss the extent to
which you agree or disagree with the opinion stated below. Support your point of view with reasons
and examples from your reading, your observations and your own experience.

1. An accountant is a man hired to explain to you that you didn’t make the money you did.
(Anonymous)

2. A bargain is something you have to find a use for once you have bought it. (Benjamin Franklin
(1706-1790), American statesman, scientist and philosopher)

3. Public money is like holy water. Everyone helps himself. (Italian proverb)
4. Economics is a subject that does not greatly respect one’s wishes. (Nikita Khrushchev (1894-
1971), Russian statesman and premier of Soviet Union)

5. There have been three great inventions since the beginning of time: fire, the wheel and the central
banking.( Will Rogers)

6. Money is power, freedom, a cushion, the root of all evil, the sum of blessings.( Carl Sandburg
(1878-1967))

7. Money is a singular thing. It ranks with love as man’s greatest source of joy. and with death as
his greatest source of anxiety. (John Kenneth Galbraith)

8. If you would know the value of money try to borrow some. (Benjamin Franklin (1706-1790),
American scientist, publisher, diplomat)

9. Borrowing is not much better than begging; just as lending with interest is not much better than
stealing. (Doris Lessing, British novelist)

10. Don’t borrow money from a neighbor or a friend, but of a stranger where, paying for it you shall
hear of it no more. (Lord Burleigh)

11. When a person has no need to borrow they find multitudes willing to lend. (Oliver Goldsmith
(1728-1774), Anglo-Irish author, poet, playwright)

12. Before borrowing money from a friend decide which you need most.(Ralph Waldo Emerson
(1803-1882), American poet, essayist)

36



Read proverbs about lending and borrowing and compare them with quotations on the same
subject. Pick out proverbs, developing the same or similar idea as that presented in quotations.
Translate the proverbs into Russian and try to find equivalent sayings or quotations in Russian.

1. He that goes a borrowing goes a sorrowing.

2. Lend your money and lose your friend.

3. Loans and debts make worry and frets.
4. Quick to borrow is always slow to pay.

5. People lend only to the rich.

ICCE:

A WASTE OF MONEY

Read the statements and think of something to say about “a waste of money”.
A.

I think things are a waste of money if you buy them simply as a status symbol, if you buy
them to show off or you do something in order to, just to show how much money you’ve got to
spend. So things can be a waste of money at times, and at other times they’re not a waste of
money. So if you go to a very expensive restaurant and have a very expensive meal just to show
everybody that you can afford it, and ‘Look how rich I am”, then I think that’s a waste of money. If
you buy a very expensive car just because you want everybody to say “Oh, he must be rich” or
“She must be rich” then it’s a waste of money. But if you buy, do these things because to you
they’re special or because they’re a treat, and you don’t do it extravagantly, you do it because you
just enjoy it so much, then I think that’s fine.

B.

I saw an advertisement for a perfume the other day, and the only words on the
advertisement were “The most costly perfume in the world”. Whether it smells wonderful or not,
obviously the most important things here is either for the man to give a woman a very expensive
present or for the woman to have it seen on her dressing table. And again it’s what you say, it’s
ostentation, it isn’t -1 mean, if it smells wonderful then fine, but it’s simply for the expense and to
show off then yes, it is a waste of money.

C. From my point of view things are a waste of money if ...
METOANYECKHUE PEKOMEHJALIUWHA JIUIS ITPEINIOJABATEJISA

Hannenii YMK]] pazpaboran ans cryaeHtoB crnenuanbsHoctu 080109.65 «byxrantepekuit
y4eT, aHaJIu3 U ayJuT, KOTOPhIC BIAJICIOT 0a30BOM IpaMMaTHUKOW M JIGKCUKOW M KOTOPBIM YKe
MPOYUTAHBI MHOTHE CIIELIKYPCHI, B TOM uncie u «Jlenpru. Kpenutel. bankmy.

YMK]JI opueHTHpOBaH Ha S3BIK CIEIUATBLHOCTH, HA MPOPECCHOHAIBHO 3HAYMMbIC HABBIKU
(TpeHUpPOBKA W TPAKTHKA KOMMYHHKATHBHBIX HABBIKOB, HEOOXOIUMBIX B PEATBHBIX CHUTYAIHUSIX
npoeccCuoHaNbHOM NeATEIbHOCTH) U Ha MPOLIECC YYEHUS, OBIAICHUS A3bIKOM.

OcnoBHas uenb YMKJI - coBepuieHCTBOBAaTh M CHCTEMATH3UPOBATH CAMOCTOSTEIbHYIO
JeSITeNIbBHOCTh CTY/ICHTOB, Pa3BUBaTh Y HUX HaBBIKU U YMEHHUS YTEHHMsI, TBYCTOPOHHETO NEpeBoa,
pacmmpsTh UX JEKCHYECKUi 3amac B 00JiacTé mpodeCCHOHambHONM TepMmuHONOruu. Kpome Toro,
VYMK]] HameneH Ha pa3BUTHE HABBIKOB BEICHUS JTUCKYCCUH B  TPOQECCHOHAIBHO-
OPUEHTUPOBAHHOU PEUH.

B VYMK]l npeacraBieHbl: Hedd MW 33aJa4yd  JIUCHUIUIMHBL  «HOCTpaHHBIA  SI3BIK
(TOTIOTHUTENBHBIA KypC)», epeYeHh OCHOBHBIX YMEHUN M HABBIKOB, TPHOOPETAEMBIX CTYIEHTAMU
IpU HU3YYEHUH NUCUUIUIMHBI, KPUTEPHUH OLIEHOK, COAepXaHHe OOy4YeHHUs MO MOMAYJNSIM, CIHCOK

pEKOMEHAYeMON JIMTEepaTyphl, SK3aMEHAI[MOHHBbIE MaTepuaibl. BrimoueHue TtpeOoBaHMNA K
9K3aMEHY IOMOTaeT MOHATh, YTO OKUJAETCS OT CTYJEHTOB Ha KOHKPETHOM 3Tare OOy4eHHUs, U
CTUMYJHUPYET UX TOJATOTOBKY K 3K3aMEHY.

B xauectBe MarepuanoB s oOydeHUs MPEICTABICHbI Pa3IMYHbIE BUJIbI TECTOB, TEKCTHI C
3alaHusIMUA K HUM, 00pasllbl JCNOBBIX MUCEM, OAHKOBCKas MOKyMeHTanus. [IpuBomsTcs oOrwmii
cloBapb TepMHUHOB 1Mo Teme “Banking” w TBOpueckue 3amaHusi, TAe CTYICHTAM TpejiaraeTcs
UMUTUPOBATh MPOPECCHOHATHHO U JTUYHOCTHO 3HAYUMBIC CUTYAIlMU, YTO CO3JACT YCIIOBHUS IS
pEYeBOro B3aMMOJCHCTBHS B TNapax W Trpynmnax. boyblioe KOJWYECTBO YHNPAKHEHUW Kak
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JIEKCHUYECKUX, TaK U TPAMMAaTHYECKUX, 1a€T BO3MOKHOCTb BapbUPOBATh 3aJaHHsI U MOA0UPATh UX B
3aBUCUMOCTH OT YpPOBHSI IMOJTOTOBKHM CTYJEHTOB. TEKCTbI — MaTepuaibl CTPAHOBEIYECKOIO
XapakTepa, 3HaKoMmsImue ¢ (QuHaHCOBOM M OaHKOBCckoW cuctemoit BemmkxoOpuranuu, CIIA,
Poccun. IToscHenus k TekcTaMm, NEpeBOJl HEKOTOPBIX CIIOBOCOYETAHUN MOMOTYT CTYAEHTaM B XOJ€
CaMOCTOSITENIbHON PabOThl YCBOUTh MUHUMYM HEOOXOIUMOH JIGKCUKU U TEPMUHOB.

Koneunbim pesynpraToM ycBoeHust coaepkanuss YMKJl sBmsercs ¢opMmupoBaHue
KOMMYHHKAaTHBHON KOMIIETCHIIMH, 00ECTIEUMBAIONICH BO3MOXKHOCTH IMOJB30BaThCS WHOCTPAHHBIM
A3BIKOM B YCTHOM M MMCbMEHHOM ()OpME B PA3IUYHBIX CUTYalUAX OOLICHHUS.

YMK/] opuenTnpoBaH Ha 54 4Yaca ayIUTOpPHBIX 3aHATHH U 54 yaca CaMOCTOSITEIBHOU
paboTHL.

METOJIUYECKHUE YKA3ZAHHMS IO CAMOCTOSTEJIBHOM PABOTE CTYJIEHTOB

Oco0eHHOCThIO OBJIaICHNUSI HHOCTPAHHBIM SI3IKOM Ha JAHHOM 3Tare 00y4eHHUsl sIBIsIeTCS TO,
yTo 00BeM camocTosATeNbHOM paboThl cryaeHToB (CPC) mo BbIpabOTKE peueBBIX HABBIKOB H
YMEHHM paBeH 00beMy MpPaKTUUYECKHX M ayAUTOPHBIX 3aHATHH. B cpenHeM, cooTHouIeHHE
ayauTOpHBIX YacoB M yacoB Ha CPC, oTBoauMbIX Ha Kypc oOyuenust paBHo 13:13. Takum obpazom,
KaXJ0MY ayJJUTOPHOMY ABYXYACOBOMY 3aHSTHUIO IOJKHO IIpeAlecTBoBaTh HE MeHee 3 yacoB CPC.
JInsi  yCHeUIHOTO OCBOEHUS JTUCHMIUIMHBI HEOOXOIMMO CHCTEMAaTHYEeCKH IOCEIIaTh
ayIUTOpPHBIE 3aHATHS, YUTATh JAOIMOJHUTENIbHYIO JUTEpaTypy M MepUoAuYecKue H3JaHus (Ha
HayaJIbHOM 3Tare o0y4eHHsI) ¥ Ha PyCCKOM SI3bIKE.
CPC 110 n3y4eHn0 HHOCTPAHHOTO SI3bIKa BKIIFOYAET B CEOS:
- 3ay4MBaHUE JIEKCUKU ¥ TEPMUHOJIOTHH Ha aHTJIMHCKOM SI3BIKE;
- YCBOGHHME T'paMMaTHYECKHUX MPaBHJI U MPaBUJI CIIOBOOOPA30BAHUS aHTIIMHCKOTO S3bIKa;
- YTEHHE TEKCTOB BCIYX, 03HAKOMHUTEIBHOE, IPOCMOTPOBOE M ITOMCKOBOE YTECHUE;
- ayAMpOBaHMUE;
- 3HaHUS MPaBUJI HAIIMCAHUSI KOHCIIEKTOB, TE3UCOB, 3cce, pehepaToB 1 aHHOTUPOBAHHSI TEKCTOB;
- IOCTPOEHHE BOIIPOCOB M OTBETOB K TEKCTaM;
- YMEHHE apryMEHTHPOBATh CBOIO PeUb, U BHIPAXKATh CBOE MHEHHE, M YMEHHUE CIYLIATh JPYTUX;
-3HaHKe 0AaHKOBCKOM JOKYMEHTaIuu (0BepApa(ThI, aKKPEAUTHUBBI, HHKACCO H T.II.);
- COCTaBJICHHE JIUATIOTOB M MOHOJIOTa IO TEME MOJTYJIS;
- COCTaBJICHHE TJIOCCAPUSL.

KOHTPO.Ib 3HAHUMI
Texkyuuii KOHTPOJIb

VOCABULARY EXERCISES

MOAYJIb I a CLOSER LOOK at FINANCIAL INSTITUTIONS and FINANCIAL
MARKETS

Task 1. Match the following nouns on the left with their definitions on the right.

1) account a. a person who works at the counter in a bank

2) bill b. the value of money of one country or the cost
of buying currency from another country

3) exchange rate c. money kept in the bank that can be added to or
taken from

4) teller d. an office of a bank, store that is not the main
office

5) branch €. paper money

6) interest f. the amount of money remaining

7) balance g. money paid for the use of money

8) discount house h. a place where you keep objects of
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a particular type

9) deposit 1. a sum of money lent for an agreed period of
time and at agreed rate of interest
10) loan j. demand or request for a thing
considered one’s due
11) charter k. a document granting rights, issued
by a legislature
12) lend 1. any of several usually equal payments
for something
13) borrow m. money left without an organization
for safe keeping or to earn interest
14) denomination n. class of measurement of money.
15) claim 0. company or bank on the discount market

that specializes in discounting
bills of exchange

16) installment p. acquire temporarily, promising or
intending to return
17) repository g. allow the use of money at interest

Task 2. Complete the gaps with the words from the box.

credit card interest down payment charges
teller money bank balance in denominations of
bills installment plan cheque
l. is usually the slowest method of payment: your suppliers may have

from their own bank and also from banks in your country since a cheque has to be cleared through
the international banking system before they receive credit.

2. Americans would say the best way to carry money is to have a major -like
Visa, MasterCard or American Express.
3. American comes in coins worth 1¢ (pennies), 5¢ (nickels), 10¢ (dines), 25¢

(quarters) and 50 ¢, thought half dollars aren’t very common. Paper money is
$1, $5, $10 and $20. Two, fifty and one-hundred dollar

exist, but they aren’t common.

4. Don’t be surprised if a bank or store clerk looks very closely at a hundred dollar bill

to make sure it’s real!

5. The credit card company sends you a bill once a month that shows the purchases you made and

any left to pay from the month before. Usually you have thirty days to pay

before they charge you

6. Many stores that sell expensive 1tems home appliances like washing machines and refrigerators,

for example — allow their customers to pay for them on the . Customers make a

of 10% or more on the purchase price and pay the rest in monthly installments;

they also have to pay interest.

7. Most s in the U.S. open at 9:00 or 10:00 and close between 3:00 and 5:00, but stay

open later on Fridays.

Task 3. Write the pairs of synonyms.

Goal, owner, rival, branch, warehouse, paper money, discount, commodity, counterfeit, assets, aim,

bank bill, share, securities, banker’s acceptance, proprietor, competitor, subsidiary, storehouse,

rebate, merchandise, soft money, forged banknote.

Task 4. Give the opposites of:

assets, payables, to turn a profit, short-tern debt, liquid assets, marketable securities
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MOAYJIb I CENTRAL BANKS
Task 5. a) Match each verb in column A with a noun in a column B that can follow it. The first one
has been done for you as an example.

1) to ship a. the customs
2) to raise b. a customer
3) to grant c. a credit (1)
4) to cash d. a consignment
5) to make e. a bank

6) to impose f. funds

7) to notify g. money

8) to allow h. a cheque

9) to pass through 1. a duty

10) to withdraw from J. a payment
11) to transfer k. a ship

12) to charter 1. a credit (2)

Task 6. a) Study the following words and word combinations. Make your own sentences, using
each of them. Translate the sentences into Russian.

Risk; riskless; risky; desirable risk-return features; risk-taker; low-risk securities; risk-expose;
riskiness; insurable risk; put a risk; run a risk, risk capital; calculated risk; risk on.

b) Translate the following sentences. Pay attention to the italicized words.

1. Don’t bank on going abroad this summer; we may not have enough money. 2. The morning
began fine, but now clouds are banking up. 3. 1 have always Royal Bank. 4. They have an access to
huge banks of public data or library information.5. The only way out is to ask your bank for a loan.
6. I am not sure if I should buy this suit. - Come on! [ won’t break the bank. 7. Mr. Smith had
bankrolled them when they had nothing.

Task 7. Differentiate between:

Risk — hazard — jeopardy — peril income — revenue
Buy — purchase profit — return
Expenses — expenditures — costs rent — hire — lease

Task 8. Give your own example to show you understand the difference.

Task 9. Think of the nouns that are commonly used with the following adjectives.

Current, surplus, ongoing, efficient, competitive, negligible, profitable, trustworthy.

Task 10. Think of the adjectives and Participles that are commonly used with the noun “account”.
Task 11. Think of the verbs that are most commonly used with the following nouns.

A profit, an account, payment, a cheque, money, a risk, an interest, a stock market, a capital, a
number of services, international operations, facilities, bank rate, consumer.

Task 12. Translate the following sentences. Pay special attention to the word charge. Give your
own sentences using as many meanings of the word as you can.

. Please charge the bill to my account.

. The bank charges me 25% interest on the loan.

. They are happy to give their services free of charge.

. He denied the crimes which he was charged.

. She was in charge of several young people.

. It requires electricity to charge up its batteries.

. I have no option but to charge you strictly to say nothing about it.

. He has been in charge of department for 10 years.

. For any organization it is important who is charged with directing and controlling its operations.
10. They charged us one thousand dollar for it.

Task 13. Name three forms of the following verbs.

Lend, borrow, use, find, withdraw, make, raise, invest, serve, buy, cash, impose, notify, choose, put,
begin, become, understand, think, catch, cost, forecast, hold, let, repay, sell.

O 00 1IN DN B W~
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MOJAYJIb III INTERNATIONAL BANKING

Task 14. Complete the sentences matching the beginning of the sentence with one of the endings.
1. A financial institution pays interest on savings deposits
. A common type of savings account among financial institutions is

. The length of repayment of the loan is important in
. Even wealthy consumers consider the use of credit necessary

. Credit payments for televisions, major appliances, and other expensive items
. The amount paid by the borrower for the privilege of using money

. The money market account offers variable interest rates
. If the loan is not repaid according to the terms of the agreement,
. The loan is secured by the property, which is forfeited if
10. The creditor evaluates information about the purchaser and
a) usually run from one to five years

b) the loan terms are not met

¢) determining the amount of the monthly payment

d) assigns that person a credit rating accordingly

e) when purchasing expensive items such as houses and automobiles

f) to attract a pool of money it can lend

g) that usually higher than those of regular savings or now accounts

h) the lender may take the borrower’s collateral. Is called the interest

j) aregular savings account, or a passbook account

Task 15. Fill each blank in the text with the correct word or phrase. Choose from the following list.
Use each term once only.

O 031N L B~ W

commission debited in full interest

issued outstanding statement withdraw

credit rating ATM loan default

collateral bounce overdraft financial institutions

Banks offer many services to businesses and their customers. Here are some of the most

common: Many people now have a card which enables them to 1... money from an 2.... .
You feed your card into the machine and key in your PIN (personal identification number) and
the amount of money you want. If you have enough in your account, the amount requested will be
3. ... to you up to a daily limit. Your account is automatically 4.... for the amount you have drawn
out.

Provided you have a sound 5... , you can get a credit card from a bank and other 6... . To
obtain goods or services, you present your card and sign a special voucher. When it receives the
voucher, the credit card company pays the merchant minus a 7... and then sends you a monthly 8.
... . Depending on the type of card you have, you will either have to pay 9 .... or be able to pay part
of what is owed and pay 10. ... on the balance left 11. ....

If you need additional money for investments or other major purchases, you can take out a
12... . The bank may need you to offer them something as 13... in case you 14 ... on your loan.
Most good banks offer checking accounts with 15 ... protection so that a check won’t 16 .... in case
no funds are available in your account.

MOAYJb IV TODAY’S EXCHANGE MARKET

Jlureparypa:
11.boxunckas, JI.O. English for international banking and accounting [Tekcr] : y4e6. mocoOue:
pek. JIB PYMII / JI. O. bnoxunckas ; AMI'Y, ®@®. - bnarosemenck : M3a-Bo Amyp. roc. yH-Ta,
2008.
2. Grammar in Use [Tekct] = [Ipaktuueckas rpammaTuka : y4e6. mocodbue / AMI'Y, @D ; cocrt. E.
A. IlponrykoBuu, M. C. by3uHa. - biarosemenck : 3a-so Amyp. roc. yH-ta, 2008. - 219 c.
3. Ara6eksH, W.I1. enooii anrnuiickuii [ Texct] = English for business : [Yue6. moco6ue] / N.II.
Ara0exksH. - Pocto H/]] : ®enukc, 2004. - 320 c.

41



4. ®enoposa JI.M.lenoBoii anrmmiickuii [TekcT] : 38 ypoKOB AJsl CTYJEHTOB-D)KOHOMHUCTOB: y4eo.
nocobue: pek. MuH. 06p. PO / JI. M. ®enoposa, C. H. Hukuraes. - 3-e u3a., nepepad. u gor. - M.

:T'apnapuku, 2006. - 351 c.

5. Apoznosa , T.}O. English Grammar: Reference & Practice: yue6. mocooue / T. FO. [Ipo3nosa, A.

. bepecrosa, B. I'. Maunosga. - 10-e uza., ucnp. u jor.. - CI16.: Antonorus, 2007. - 464 c.
Iepuoauveckue u3aaHus

1. bankoBcoe neno

2. English today

3. Foreign Affairs

4. Moscow News

Task 16. Find out which of the words in the groups are synonyms. Cross out the odd one.

1) customer custom client

2) offer treasure  coffers

3) maturity date delivery date  due date

4) customs officer customer customs official

5) bank charge bank note bank bill

6.) destination  delivery  supply

7) paper publicity  document
8) settlement ~ payment  clearing account
9) schedule venture time-table

10) down payment advance payment clearing payment
11) to deposit money  to put money into a bank  to cash a cheque in a bank
12) available solvent credit-worthy
13) to make money out of the bank  to get a bank credit to withdraw money from the bank
14) to raise funds to give credit to grant credit to allow credit to extend credit
15) consignee consignor  shipper
16) bill of exchange  craft draft
17) checking account clearing account  current account
18) stock cargo load
19) to allow a loan to raise funds to raise loan
20) debtor lender  borrower
21)loss premium penalty
b) Choose the word to match the definition.
1. A sum of money to be paid when a contract is broken.
a) fee b) penalty c) charges
2. To make the necessary arrangements for starting a business.
a) to set up a business b) to reorganize a business ¢) to maintain a business
3. A description of a person’s characteristics
a) character b) profile c) attitude
4. A way of feeling or thinking about someone or something
a) a motivation b) relationship c) attitude
5. To do business, to buy and to sell.
a) to trade b) to do research c) to perform
6. A company or a business.
a) patent b) concern c) budget
7. To go up, to rise.
a) to plunge b) to upgrade c) to increase
8. To give employment to someone.
a) to promote b) to hire c) to estimate
9. The power to give orders.
a) career b) demand c) authority
10. To put in order of importance.
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a) to rank b) to require c) to establish

COMMERCIAL DOCUMENTS
MOIAYJIb 1. A CLOSER LOOK at FINANCIAL INSTITUTIONS and FINANCIAL
MARKETS
1. Choose the right word.
1. A cheque that a bank draws on itself and which is issued by an authorized bank officer is a
(traveller’s cheque/cashier’s cheque).
2. A personal cheque that has been accepted by a bank in a advance of payment is known as a
(certified cheque/ cheque to order).
3. Commercial paper is an unconditional written order or promise to pay (money/debt).
4. Personal cheque was developed hundreds of years ago to serve as a safe (place/substitute) for
money.
5. Banks are still (debtors/creditors) of their depositors.
6. (Cheques/waybills) are still known as demand instruments because they allow depositors to get
their money out of banks or have it paid in accordance with the depositor’s order).
7. A draft is also known as a bill of (exchange/lading).
8. A draft initially involves three parties - the drawer, the drawee, and the (debtor/payee).
9. Money orders are often used by persons who do not have (savings/chequeing) accounts.
10. A money order is a (draft/letter of credit) issued by a post office or bank for use in making
payment or transferring funds upon the credit of the issuer.
11. Cashiers cheques/traveller’s cheques are used by banks to pay their own obligations.
12. Use your (choice /right) to stop payment of cheques to prevent your bank from honoring a lost
or stolen cheque.
13. Promissory notes and certificates of deposit are unconditional (debts/promises) to pay a certain
sum of money on demand or at a definite future time.
14. Various forms of cheques and drafts have been (devised/accepted) for special purposes.
15. When banks handle documents in order to obtain acceptance or payment, following the
instructions given to them, this is called “reimbursement”/ “collection”.
16. Collecting banks don’t take (responsibility/ care) for acceptance or payment.
17. Collections may be documentary or (clean/certified).
18. The collection of only (financial/commercial) documents is called clean.
19. (Financial/banking) documents are: bill of exchange, promissory notes, cheques and payments
receipts.
20. A (revocable/irrevocable) credit can be amended or cancelled at any time without prior warning
or notification to the seller.
Translate into English.
21. [TnaTenpImUK yKa3biBaeT Croco0 BO3MEMICHHS (paMOypca) ATOTO pacIOPsKEHHUS B IIATEKHOM
HOPYYEHUH.
22. baHKOBCKHE TIEPEBOIBI MOT'YT OBITH WM Tellerpa(HBIMH WIIH TOYTOBBIMH.
23. Yek - 9TO BEKCEIb, BEIMUCAHHBIN Ha 0aHK W TOJUICKAIIHNIA OTUIaTe TI0 TPEOOBAHHUIO.
24. TpatTa Ha3bIBACTCS YEKOM, KOT/Ia OHA BBIMMKCHIBACTCS HA OaHK.
25. BaHK-3MHUTEHT MOCJIe MPOBEPKU JTOKYMEHTOB BO3BpAIaeT CyMMY OaHKY, KOTOPBIH OTUIATHII.
Translate into Russian.
1) To confirm the credit; 2) the advising bank; 3) to check the credit; 4) to prove the shipment of the
goods; 5) a transference of money from the payer’s account in his country to the payee’s bank
account in his country; 6) a written order for the payment of money drawn by one person; 7) to be
payable on sight or on demand; 8) to be payable at a stated date in the future; 9) to issue a letter of
credit; 10) to meet requirements; 9) to be ensured the cheque or note will be honored when due;
10) to draw sufficient funds from the depositor’s account; 11) in accordance with the depositor’s
order; 12) payment was refused because the documents were not complete; 14) to obtain payments
on this collection; 15) various forms of cheques and drafts have been devised for special purposes.
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Make up the situation (5-7 sentences) using these word combinations.

Answer the following questions.

1. What is a commercial paper?

2. When were commercial papers developed?

3. What are money orders and promissory notes?

2. Match the definition with the appropriate word given below.

collection  documentary collection collecting banks commercial documents

a revocable credit issuing bank applicant bill of exchange advising bank cheque

1. AKKpeIWTHB, KOTOpPHIi MOXET OBITh WCIpPAaBICH WIW OTMEHEH B J1000e Bpems 0e3
MPEIIECTBYIOLIET0 MPEaYNPEXISHUS WIN YBEIOMIICHHS TPOJIaBLa - ...

2. Korma Ganku pabOTalOT Ha MPUHSATHE JEHET W OIUIATy, CIeAys MAHHBIM HHCTPYKIMSIM, 3TO
Ha3bIBACTCS - ....

3. ... ... HE IPUHUMAIOT OTBETCTBEHHOCTh 3a AKIIENT WJIU IJIaTy.

4. VlukaccupoBaHUE KOMMEPUYECKUX JOKYMEHTOB MJIM MHKACCHPOBaHHE (DUHAHCOBBIX JOKYMEHTOB
BMECTE C KOMMEPUYECKHUMU JOKYMEHTaMH - ... ....

5. Cuera, TpaHCIIOPTHBIE HAKJIaHBIE, )KETIE3HO0POKHbIE HAKIaIHbIE U CEPTU(DUKATHI - ... ...

6. Bekcenb, BRIMMCAHHBIN HA OAHK W MOJICKAIIUHN OIJIATe 10 TPEOOBAHUIO - ...

7. be3ycnoBHOE pacropspkeHHE B MHUCBMEHHON (opMe, aJApecOBaHHOE OJHUM JIUIIOM JIPYyrOMYy,
MOJMUCAHHOE JIUI[OM, JAIOLIUM ero, Tpelyromiee, YTOOBI JIMIO, KOTOPOMY OHO aJpecoBaHO,
OTUTATHJIO TI0 TPeOOBaHWIO, WJIM B (DUKCHpPOBAHHOE, WJIM B OINPEIACICHHOE BpPEeMs B OyayIIem
OTIpeICTICHHYIO ACHEKHYI0 CYMMY WJIHM IO TPEOOBaHUIO 0003HAUYEHHOTO JIMIIA, WM TPEIbIBUTEINS -

8. bank, n3Bemaromuii 6eneduirapa 06 OTKPHITUN AKKPETUTHUBA - ... ...
9. baHK, BBICTaBIISIIOIINN aKKPEIUTHUB - ...
10. Ilpukazonarens - ...
Translate into Russian.
11.1) certified cheque; 2) to be offered as payment; 3) will not honour; 4) insufficient funds in the
drawer’s account; 5) the bank’s failure; payee; 6) current owner of a cheque; 7) to mark the front of
the cheque; 8) to draw sufficient funds fr
on the depositor’s account; 9) bank’s signature; 10) to be purchased from a bank; 11) to send
remittances; 12) cashier’s cheque; 13) comply with the requirement of credit; 14) to make an initial
purchase for a big sum; 15) to stop payment of cheques to prevent your bank from honoring a lost
or stolen cheque.
Make up the situation (5-7 sentences) using these word combinations.
Translate into English.
[Tonuc cTpaxoBaHWs KU3HU, WIOTEYHOE OOS3aTENBCTBO; 10 HACTYIUICHUS CpPOKa; OPOPMIISTH
JOKYMEHT; CHSATh CO C4YeTa; YBEJOMIICHHE, NOJYYCHHE [IE€HET; IMPEeNOCTaBISATh BO3MOXKHOCTD
OaHKaM; OIUIaTUTh YEK; JIUI0, BBHICTABUBIIECE TPATTy, TPACCAHT; COBMECTHBIC BEKCEJEIATElIN;
Tpaccar; MoJIy4aTelb IeHET, MPEIbSBUTEIb YeKa; SMUTHPOBAThH, BEICTABUTH TPATTY, BHIITUCATDH YCK;
COTJIACHO TIOJyYEHHBIM WHCTPYKLUSAM; OJaHK-3asBJICHHE; OaHKH HE MPUHUMAIOT OTBETCTBEHHOCTH
3a TUTATEXX WIIHM aKIENT; CXeMa HHKACCOBOTO MOPYYCHUS; JOKYMEHTBI 3aTE€M BBIJAIOTCS MOKYATEIIO
MPOTHUB TUIATEXKA.

Answer the following questions.
1. What are money orders and promissory notes? 2. What types of cheque, collections and letter of
credit and do you know? 3. In what way must we handle commercial papers?
3. Match the definition with the appropriate word given below
commercial paper in accordance with demand unconditional
to comply with amount debtor substitute promise draft
promissory note Certificate of Deposit 10Y  bearer payee reimbursement
drawee  bill of exchange to owe party depositor
to execute the document order drawer to honour the draft
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1. Bekcens, JOKyMEHTBI KpPaTKOCPOYHOTO KOMMEpPYECKOTO KpenuTa; OOOpPOTHBIE KpPEAUTHO-
JIEHEXKHBbIC JTOKYMEHTHl. 2. He orpaHWYeHHBIN YCIOBUSMH, 0€30TOBOPOYHBIA, O€3yCIOBHBIA. 3.
[Ipuka3, pacnopspkenue.4. OOGemanue, o0s3arenbcTBo.5. 3amena, 3ameHuTens.6. Cymma. 7.
Ucnonasate, momuuHAThCA. 8. Biimamumk, nemosutop, AenoHedt. 9. Jlomkauk, medurtop. 10.
Tpebosanme. 11. Cormacysich, B cOOTBETCTBUU ¢ (4eM-1100). 12. [lnaTexxHoe mopydeHue; Tparra
(curonmm Bekcenst). 13. Ilpocrodt Bekcenb, monroBoe o0s3aTenbcTBO. 14. IlpenbsButens,
nojaTenb; jAepxkarens, Biaxenen. 15. Kommencaunwus, Bo3memenue, pamOypc. 16. IlepeBogHoii
BEKCeJb, MepeBojiHas Tparta.l7. BeITb MOMKHBIM, OBITH B JOJTY Mepen KeMm-iu0o; 3a0KaTh
nensru. 18. Jlonrosast pacniucka (S Bam momken). 19. Jleno3utHsIil cepTudukar.
20. CropoHa; ydacTBymomiee JuIo, ydacTHUK. 21. OmnatuTh 4ek (TparTy); aKIenToBaTh. 22.
TpaccanT (au1o, BeicTaBuBILIEE TpaTTy). 23.TpaccaTr (JIUI0, HA KOTOPOE BHICTaBJIEHA TparTa).24.
[TomygaTens (neHer); npeabsiBUTeNb yeka(Bekcens). 25. CoCTaBIsITh JOKYMEHT.

Translate into Russian
1) To reduce the need for traveller’s cheque; 2) to handle with care; 3) to insert figures and words
that change the amount of the instrument; 4) to accept a cheque; 5) will be honored when due; 6) to
be offered as payment; 7) to send remittances; 8) to be grouped into two broad categories; 9) to be
composed of; 10) unconditional orders/promises to pay money; 11) to depend upon; 12) in
accordance with the depositors order; 13) bank drafts; promissory note; 14) invoice; 15) bills of
lading; 16) waybill; payment receipts; 17) to take responsibility for acceptance and payment, 18)
remitting bank; 19) warning; 20) notification.
Mabke up the situation (5-7 sentences) using these word combinations.
Agree or disagree with the following statements. Correct the wrong statements.
1. Commercial papers are: invoices, cheques and promissory notes.
2. There exist two types of collections - documentary and clean.
3. Documentary letter of credit is an agreement with banks, made by a buyer, provided certain
conditions are fulfilled.
4. The issuing bank informs the seller that the credit has been opened.
5. A promissory note is also known as a bill of exchange.
6. A draft initially involves three parties - the drawer, the drawee, and the payee.
7. A Cheque is a special type of draft by which a bank depositor orders the bank to pay money,
usually to a third part.
. A certificate of deposit is a written acknowledgement by a person of receipt of money, with
unconditional promise to repay it.
9. A personal cheque that has been accepted by a bank in an advance of payment is known as a
cashier’s cheque.
10. Cashier’s cheques are used by banks to pay their own obligations.
MOAVYJIb I CENTRAL BANKS
1. Define the type of Commercial paper.

PB  Progressive Bank & Trust Co. Ne 165

Providence, Rhode Island 57-7325/2115

Pay to the order of John B.Wright $ 105.75

One hundred five and seventy-five cents dollars
Robert M. Mahan

2.

$ 710.00 Nashville, Tennessee November 20, 2009

Thirty days after date

Pay to Order of Morrison G. Chase

Seven hundred and ten dollars

Value received; Charge to Account of

To Margaret H. Sandford

Nel5 Knoxville Tennessee Garry A. Minton
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3

35000 Las Vegas, Nevada January 20 2010

Three years after date I promise to pay to

the order of R. Kennedy

Five thousand dollars
Payable at City Bank Las Vegas, Nevada
With interestat 8 % a year

Ne 7 Due  January 20 2013 M.B. Brown

Answer the questions.
1. Who is Maker? 2. Who is payee? 3. Are they comakers?
4

THE BANK OF LEWIS AND CLARK 21115
St. Louis, Missouri

May 2020 10
Owen John G. Barbour has deposited in this bank
Eleven thousand and 00¢ Dollars $ 71.000.00
and this sum will be repaid to said depositor or order
one year from date with interest at seven (7) percent per year

By: D.A.Leary, cashier

THE BANK OF LEWIS AND CLARK
CERTIFICATE OF DEPOSIT

5.
4302/789
Middle State Bank
Little Rock, Arkansas September 25 20 10
Pay to the order of Barrows _ Paper Company $522.45
The sum of $522 and 45 cts dollars
CASHIER'S CHECK Sara C. Soto
ASSISTANT MANAGER
6. ....1s unconditional written promise by one person to pay to the order of another person or to the

bearer a certain sum of money on demand or at a definite time.

7. ....1s a written acknowledgement by a bank of receipt of money, with an unconditional promise
to repay it.

8. .... is an unconditional written order by which one party directs a second party to pay to the order
of a third party or to the bearer a certain sum of money on demand or at a definite time.

9. ... 1s a special type of draft by which a bank depositor orders the bank to pay money, usually to a
third party.

10. ...is an unconditional written order or promise to pay money.

11. A personal cheque that has been accepted by a bank in advance of payment is known as ... .

12. A cheque that a bank draws on itself and which is issued by an authorized bank officerisa ... .
13. A draft drawn by a bank on funds that it has on deposit with another bank isa ... .

14. ... ... are often used by persons who don’t have chequeing accounts. A ... ...

is a draft issued by post office, bank, express company, or telegraph company for use in making
payment or transferring funds upon the credit of the issuer.

15.A ... ... is a cheque drawn by a reliable financial institution on itself or its agent.
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Find the equivalents for the following:
16. Cheque drawn by a financial institution on itself and then sold to a person who signs it at the
time of issue and again at the time of use - ...
17. Party directed by the drawer to pay a draft - ...
18. One who executes a promissory note or a certificate of deposit - ...
19. One who executes a draft - ...
20. An unconditional written promise by one party to pay a certain sum of money to the order of a
another person or to the bearer on demand or at a definite future time - ...
21. Special form of a draft by which a depositor orders his or her bank to pay money to a third party
22. Party to whom a promissory note or other commercial paper is payable - ...
23. An unconditional written order or promise to pay money - ...
24. Drawee’s promise to pay a draft when due - ...
25. To pay an instrument when due - ...
a) acceptance b) cashier’s cheque c) cheque d) commercial paper e)drawee
f) drawer g) maker h) payee i) promissory note j) to honour

Answer the following questions.
1. Who makes out a collection order?
2. What are all parties to a documentary credit operation called?
3. Does the seller receive payment before the arrival of the goods at destination.
MOJYJIb 3. INTERNATIONAL BANKING
1. Choose the right word.
1. Money orders are often used by persons who do not have (savings/chequeing) accounts. 2. A
money order is a (draft/letter of credit) issued by a post office or bank for use in making payment or
transferring funds upon the credit of the issuer.
3. Cashiers cheques/traveller’s cheques are used by banks to pay their own obligations. 4. Use your
(choice /right) to stop payment of cheques to prevent your bank from honoring a lost or stolen
cheque.5. Promissory notes and certificates of deposit are unconditional (debts/promises) to pay a
certain sum of money on demand or at a definite future time6. Various forms of cheques and drafts
have been (devised/accepted) for special purposes. 7. When banks handle documents in order to
obtain acceptance or payment, following the instructions given to them, this is called
“reimbursement”/ “collection”. 8. Collecting banks don’t take (responsibility/ care) for acceptance
or payment. 9. Collections may be documentary or (clean/certified).
10. The collection of only (financial/commercial) documents is called clean.
11. (Financial/technical) documents are: bill of exchange, promissory notes, cheques and payments
receipts. 12. A (revocable/irrevocable) credit can be amended or cancelled at any time without prior
warning or notification to the seller.
13. A cheque that a bank draws on itself and which is issued by an authorized bank officer is a
(traveller’s cheque/cashier’s cheque). 14. A personal cheque that has been accepted by a bank in a
advance of payment is known as a (certified cheque/ cheque to order). 15. Commercial paper is an
unconditional written order or promise to pay (money/debt) 16. Personal cheque was developed
hundreds of years ago to serve as a safe (place/substitute) for money. 17. Banks are still
(debtors/creditors) of their depositors. 18. (Cheques/waybills) are still known as demand
instruments because they allow depositors to get their money out of banks or have it paid in
accordance with the depositor’s order). 19. A draft is also known as a bill of (exchange/lading).20.
A draft initially involves three parties - the drawer, the drawee, and the (debtor/payee).
Translate into English.
21. V3BecTHO, uTO OAHKOBCKHE TMEPEBOABI MOTYT OBITH WM TeJIeTpadHBIMU WU MOYTOBBIMH. 22.
[TomararoT, 4YTO WHKACCUPOBAaHHE TOJHKO (PHMHAHCOBBIX JOKYMEHTOB HA3bIBACTCS YHUCTHIM. 23.
OnnaTta akkpeIUTUBOM Hanbosee yo0Ha ¢ TOYKH 3PSHHSI HHTEPECOB dKCIIOpTEpa U UMIoprepa. 24.
CUuTaroT, 4TO Y€K - 3TO BEKCENb, BHIMUCAHHBIA HA OaHK M MOJEKAIIUHN OIjIaTe Mo TPeOOBaHUIO.
25. BaHK-3MUTEHT TIOCIIe TPOBEPKHU JTJOKYMEHTOB BO3BPAaTUT CYMMY OaHKY, KOTOPBII OIJIaTHII.

47



Translate into Russian:
1) Bank /mail/telegraphic transfer; 2) to maintain an account; 3) to handle documents in order to
obtain acceptance or payment; 4) to prove the shipment of the goods; 5) to present to a bank ( called
remitting bank) an application form with the documents attached; 6) a transference of money from
the payer’s account in his country to the payee’s bank account in his country; 7) a written order for
the payment of money drawn by one person; 8) to be payable on sight or on demand; 9) to be
payable at a stated date in the future; 10) to issue a letter of credit; 11) to meet requirements; 12)
can be made negotiable by endorsement; 13) to comply with the requirements of the credit; 14) can
be amended or cancelled only with the agreement of all parties thereto; 15) without prior warning.
Make up the situation (5-7 sentences) using these word combinations.
Answer the following questions.
1. Commercial paper is an unconditional order to pay money, isn’t it?
2. What is the name of the bank that delivers the documents to the importer?
3. What types of cheque, collection and letter of credit and do you know?
2. Match the definition with the appropriate word given below
applicant documentary collection collecting banks issuing bank
a revocable credit advising bank collection bill of exchange cheque
commercial documents
1. be3ycrnoBHOe pacmopsikeHHe B MUCBMEHHOW (opMe, aIpecOBaHHOE OJHHUM JIMIIOM JPYTrOMY,
MOJMUCAHHOE JIUIOM, JAIONIUM ero, Tpelyromiee, 4YTOOBI JIMIIO, KOTOPOMY OHO aJpecoBaHO,
OTUTATWJIO TI0 TPeOOBaHWIO, WIM B (DUKCHpPOBAHHOE, WJIM B OINPEIACICHHOE BpPEeMs B OyayIIiem
OTIPENICIEHHYIO JICHEKHYIO CYMMY WJIH 110 TPeOOBaHUIO 0003HAUECHHOTO JIMLIA, HIIM IPEIbSIBUTEINS -

2. bank, u3Bemaronuii 6enepuimapa 06 OTKPHITUN aKKPEIUTHBA - ... ...
3. BaHK, BBICTaBIAIOUINNA AKKPEAUTHUB - ... ...
4. Ilpukazogarens - ...
5. AKKpemuTHB, KOTOpPBIH MOXET OBITh HCIpaBIE€H WJIM OTMEHEH B J00oe Bpems 0e3
MPEIIECTBYIONIETO MPEIYPEKISHUS WIH YBEIOMIICHHS IPOJIABIIA - ...
6. Korna Ganku paboTaioT Ha MPHUHATHE ACHET U OIJIaTy, CIeAys JaHHBIM HMHCTPYKLHSM, 3TO
Ha3bIBACTCS - ....
7. ... ... HE IPUHUMAIOT OTBETCTBEHHOCTD 3a aKIIETT WM IJIaTy.
8. NHkaccupoBaHre KOMMEPYECKHX JOKYMEHTOB WJIM MHKACCHPOBaHHE (PMHAHCOBBIX JOKYMEHTOB
BMECTE C KOMMEPUYECKUMH IOKYMEHTAMH - ... ....
9. Cuera, TpaHCIIOPTHBIE HAKJIATHBIC, KEJIE3HOAOPOKHBIC HAKIIAHBIE H CEPTHPHUKATHI - ... ...
10. Bekcenb, BRIMUCAHHBIA HAa OaHK U MOJIC)KAITUHN OT1aTe 1Mo TpeOOBaHUIO - ...

Translate into Russian.
11. 1) To inhibit depositors from withdrawing funds prematurely; 2) certified cheque; 3) to be
offered as payment; 4) to leave the bank free to lend the funds to others on a long-term basis; 5)
will not honour; 6) insufficient funds in the drawer’s account; 7) the bank’s failure; 8) payee; 9)
current owner of a cheque; 10) to mark the front of the cheque; 11) to draw sufficient funds from
the depositor’s account; 12) bank’s signature; 13) to be purchased from a bank; 14) to send
remittances; 15)comply with the requirement of credit.
Make up the situation (5-7 sentences) using these word combinations
Translate into English.
12. OOecneuennsiii Bekcenb 13. ITlommc crpaxoBaHus >ku3Hu, oOmurauusa 14. Mnoreunoe
obsi3arenscTBO 15. Jlo Hactymienus cpoka 16. Odopmisare gokymeHT 17. CHATh co cuera 18.
VYBenomnenue 19. Ilonyuenue aener 20. Omiatuts yek 21. JIuno, BeICTaBUBILIEE TPATTY, TPACCAHT
22. CoBmecTHble Bekcenenarenu 23. Tpaccar 24. Ilomyuarens JeHEr, MpeabsSBUTENb 4deka 25.
OMUTHPOBATH, BHICTABUTH TPATTY, BbIUCATh Yek 26. HkaccoBoe nopyuenue 27. KonocameHrt 28.
Pacnincka, kButanmus 29. PamOypc, Bosmemenne 30. be30T3pIBHBIN aKKPEIUTHB

Answer the following questions.
1. What is a commercial paper? When and for what purpose were they developed?
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2. What are money orders and promissory notes?

3. In what way must we handle commercial papers?

MOAYJIb IV TODAY’S EXCHANGE MARKETS

1. Correct mistakes:

1. Banks are not businesses because they don’t manufacture products. 2. Banks are financial
institutions that offer the widest range of social services. 3. Nonbank banks offer both checking
account services and grant commercial loans.

4. Banking and financial institutions are not unique to Britain; they don’t offer specialized services.
5. Treasury is a principal source of credit for households and for most local units of government. 6.
Banks never use sophisticated accounting systems to record the financial situation of the bank. 7.
Such accounting systems are based on a simple principle of entry. 8. The balance sheet of a bank
doesn’t give us a view of its financial situation at one point time 31 January of a particular year. 9.
Deposits usually constitute the largest asset. 10. A bank accounting system is designed to record
and present many events that take place in a bank.

IL. Is the statement true or false? If it is false correct it.

1. Profitability indicates the effectiveness of a bank performance.

2. The first bankers were wealthy merchants and shippers.

3. Banks have started to offer many facilities to their customers: new types of accounts, cheque
cards, etc.

4. The money in a bank belongs to bank’s president.

5. The people with their money are among the world’s first lenders.

6. It isn’t risky to lend money. There is a guarantee that a lender will get the money.

7. Banks make profit by charging a high interest on the money the lend out.

8. Banks are not important to macroeconomics.

9. National Savings doesn’t aid government.

10. Monetary policy is conducted by a commercial bank.

III. Complete the following sentences:

1. Banks ....to attract savers. 2. The owners are ... . 3. All the banks are organized on .... 4. The
aim of commercial banks is... 5. Many banks offer a combination of ... 6. The Federal Reserve
System is ... 7. Three functions such as ....are the basis of the services offered by banks. 8. The
Bank of England is ... 9. Merchant banks and discount houses deal only with ....10. Commercial
banks render various services to companies and individuals, for example...

IV. Choose the right word.

1. Banks have been involved in selling their (services/ assets) across national borders from their
industry’s very beginning.

2. International bank fund-rising is being (affected/ transformed) by three forces.

3. The Bank of England (regulates /supervises) banks through the Deposit Protection

4. Banking is the (transactions/activities) carried on by any person or firm engaged in
(providing/guaranteeing) financial services to consumers or business.

II Correct the mistakes:

1. Banking is the acceptance, transfer, and creation of depositors.

2. Central banks, commercial banks, savings and loan associations, building societies and mutual
savings bank are not the depository institutions, they are financial markets.

3. Transfer of funds can be handled orally.

4. To save money in banks isn’t profitable; bank customers do not receive interest given on savings
banks.

5. The discount houses occupy a central position in the USA. They act between The Bank of the
USA and the rest of banking sector.

6. National Savings aids personal sector borrowing via a range of savings instruments.

7. Fed was created as a private organization. The British Parliament gave it 5 explicit functions.

8. Monetary policy is conducted by the Treasury.
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9. The Bank of England is an agency of federal government and it has much more dependence than
most agencies.
10. A deposit account will offer a high rate of interest
1L Is the statement true or false? If it is false correct it.
1. The British banking system is a simple system and is headed by Bundesbank.
2. The Bank of England is a central bank controlling the British banking system, issuing banknotes
and minting coins.
3. All major foreign banks are represented in the UK by headquarters.
4. If you put money into deposit account, it will earn interest for you.
5. Bank can help you by lending you money and also with things like buying a house or running a
business.
6. There is no difference between a current account and deposit account.
7. The aim of commercial bank is to earn profit.
8. A discount house serves as a financial adviser to government.
9. Goldsmiths use interest to attract savers.
10. Many types of bank accounts offer depositors the added advantage of being able to get at their
money quickly.
II1. Complete the following sentences:
1. Bank of England supervises banks through ... 2. Three acts of Parliament were introduced to ...
3. The Financial Service Act provides ... 4. SFA covers ... 5. Three Acts of Parliament seek to
. 6. The Federal Reserve System is ... 7. Three functions such as ....are the basis of the services
offered by banks. 8. The Bank of England is ... 9. The main investment institutions in England
are.... 10. Financial markets in England include ....
IV. Choose the right word.
1. The Chairman and Board of directors are (elected/distinguished) by the ordinary shareholders at
the Annual General Meeting. 2. Central banks (provide/ regulate) a country with a number of
(accounts/services). 3. A financial institution is a business whose primary (activity/liability) is
buying, selling or holding financial assets.
BUSINESS CORRESPONDENCE
1. A MEMORANDUM
A memorandum or memo (namamuas 3anucka) is a very common form of business letter
which is exchanged between members of the same organization. The memo usually focuses on one
message or piece of information, and often requests action to be taken. It may be sent to a single
person or group of people.
There are many different techniques used in memo writing, but several basic rules should
always be applied:
Since memos are a little less formal than business letters, it is best to use simple language.
Keep your memos clear. Use short, simple sentences.
A memo should not be any longer than one page.
The opening and closing formula can be more direct, and less formal than in a letter.
There are the example of memo.1
Memorandum
To: All staff members
From: Director of Foreign Affairs
Re: Visit of VIPs from Hong Kong
Date: May, 2006
Please let me know your availability for meeting our Hong Kong group at the air port on the
18", They will be arriving at 10: 00 a.m. and will need to be picked up, taken to their hotel, and
helped with any transportation arrangements they may need. An interpreter will accompany them.
Please mark your calendars for that evening. We will be hosting an after work cocktail party for
them, and I expect all of you to attend.
Dan Driscoll

50



Extension 405
2. CTPYKTYPA JIEJIOBOI'O ITHCHhMA
oOpatHsIii agpec - address;
JaTa oJroTOBKY NHChMa - date;
ccpiika - reference (Ref);
npuBETCTBHE - salutation;
tema - regarding (Re) /subject;
CyTh Mpo0OJIEMBI - problem;
3aKJIIOYUTENbHAS YacTh - closing;
KOHeII muchMma - ending;
MOJIIUCE - Signature;
JIOJDKHOCTB OTIIPABUTEIIS - position;
npuioxkenus - enclosure (Enc.)
pp - pre procurationem - 0 JOBEPEHHOCTH, 32 KOT0-TO;
AP/CL - nOoCBIIOYHBIC MHUITHAIIBI YKA3bIBAOIIME HA TE€X, KTO MUCAJ (TIEPEBOIMII) UM MIeUaTall ero;
CC - YKa3aHHUs Ha aJjpecaToB KOMHH MIChMa JIAI0TCS B CAaMOM KOHIIE.

Government of Canada 1
Office of the Chairman
Public Service Commission 2
Ottawa, Ontario
KIA ON7
Attention: P.Smith 3
December 8, 20XX 4
Dear Sir: 5
Ref: PC Program analyst
XXXXXXX XXX X XXX XX XXXX XX XXX XXX XXX XX XXX XX XXX XXXXX
),0,0.0.0.9.9.0.0.0.0.9.9.0.0.0.9.9.9.0.0.0.0.9.0.0.0.9.9.0.0.0.0.0.9.0.0.0.0.0.9.0.0.0.0.0.0.¢
Yors sincerely, 7

A. Robertson
A. Robertson 8
Director
General Services Division
AP/CL 9
Encl. 10
cc: D. Dube 11

Iucsmo - mpocsda

Danish Centre 51

Strangade DK -1401 Koben K
Denmark
1" March 20XX

Time for English
21 Tverskaya str. Moscow
Russia
Dear Sir/Madam

Exchange Agreements

We are in the process of up-dating our mailing-list pertaining to exchange agreements and ask you
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kindly to fill in the enclosed questionnaire and return it to us as soon as possible.

At the same time please correct your own address on the form if necessary.

Please note that exchange publications for us should be mailed to the above indicated address
whereas correspondence concerning exchange agreements should be forwarded for attention of the
undersigned. Thank you in advance.

Yours faithfully

Lisbeth Dursine

Encl.

IMucbsMmo - npenio:xxenne (Letter of Offer)

Mr. Fred North
Purchasing Manager
Broadway Autos
November 11, 20XX
Dear Mr. North,

Thank you very much for your enquiry. We are of course very familiar with your range of vehicles
and are pleased to inform you that we have a new line of batteries that fit your specification
exactly.
The most suitable of our products for your requirements is the Artemis 66A Plus. This product
combines economy, high power output and quick charging time and is now in stock.
I enclose a detailed quotation, specifications and delivery terms. As you will see from this, our
prices are very competitive. I have arranged for our agent Mr. Martin of Fillmore S.A. to deliver
five of these batteries to you next week, so that you can carry out the laboratory tests. Our own
laboratory reports, enclosed with this letter, show that our new Artemis 66A Plus performs as well
as any of our competitor’s product and, in some respects, outperforms them.
If you would like further information, please telephone or telex me:
My extension number is 776. Or you may prefer to contact Mr. John Martin Fillmore S.A. in M
- his telephone number is 01 99 02 77.

I look forward to hearing from you.

Yours sincerely,

Fred Stock

Fred Stock

Test yourself:
A letter and a memo: the following phrases are from a letter and a memo. They are all mixed up.
Put them in the correct order.
a) I have asked the Secretarial Supervisor to come and speak to you and she may wish to arrange a
later demonstration for her staff.
b) From: Vincenta Enjuanes,
Purchasing Manager
¢) Subject: Demonstration of word processor
d) We would be pleased to have you with us on the 3 April as you suggest.
e) I look forward to meeting you.
f) Subject: Demonstration of word processor
g) We would be pleased to have you with us on the 3 April as you suggest.
h) The Sales Manager of Smart Offices Ltd will visit the firm on 3 April to demonstrate the
AX3000 word processor which I am sure will be interesting in seeing.
1) Please ring my secretary to range a time to meet the Sales Manager. A later demonstration can be
arranged for members of your staff to see it.
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j) Dear Mr Devereux

k) To: Secretarial Supervisor
1) Thank you for your letter of 12 March offering to come to our firm to demonstrate the AX3000
word processor.

m) Yours sincerely,

Vicenta Enjuanes

Vicenta Enjuanes
Purchasing Manager

n) V.E.

Memo .........

Letter ..........

Use the words below to complete the following letters.
1 deport wrapped transaction delivery  consignment
settle  packed alternative crates hand over

Would you please make sure that the ... of fabrics is ... carefully in tissue paper, and ...
securely in ... and sent to our main goods ... at the above address in Milan.

If the items listed are not available, please do not send ... materials or colours. If there are
any problems with ..., could you let us know immediately? We will your draft for 25,000 DM, at
our bank as soon as they ... the shipping documents.

If this ... is successful, we will place larger orders in the future.

2 place began may be approached have been cleared
have been trading has passed would be settled had been established
Dear Mr Medina

We ... with you for the past year and during that time our accounts ... by letter of credit.
However, when we ... our association with you, you mentioned that once a business relationship ....,
our accounts ... by 60-day bill of exchange, documents against acceptance. We feel that sufficient
time ... to allow this arrangement to be effected.

Please let us know before we ... our next order, if these new payment terms are acceptable.

I enclose details of two referees, who ... should you require references, and look forward to
hearing from you.

Yours sincerely

David Arnold
Read the following letter and choose the best words from the options in brackets.

Dear Mr Osterheld

We were very pleased to receive your ... (correspondence, enquiry, mail) of 14 October
2000-, asking about our leather and sheepskin ... (range, cloths, products) and terms of ... (dealing,
trade, conditions).  First let me say that our ... (label, mark, patent) is internationally famous
because of the quality of our garments, and we are convinced they will sell very well through your
... (outlets, factories, warehouses). We think you will agree with us when you look through the
enclosed ... (manual, catalogue, leaflet) and examine the ... (specimens, examples, samples) we are
forwarding separately. You will see from the price-list that we take care of all freight and insurance
costs, so the prices are quoted on a(n) ... (c.i.f., ex-works, f.0.b.) basis. We will also allow ... (trade,
cash, quantity) discounts for orders over $10,000, and with the usual trade references, we can
arrange for payment by 60-day (bill, letter, draft) of exchange.

Thank you once again for your enquiry, and we are sure you will be impressed by the ...
(vast, huge, wide) selection of our garments. Meanwhile, if there are any further details you need,
please contact us.

Yours sincerely

Ellena Onat

TELEPHONING
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Telephone is the most frequently used means of communication in business because it’s the
quickest way to get or to pass on information. Primary negotiations are very often carried out over
the phone. Nevertheless, important telephone conversations concerning prices, terms of payment or
claims, are usually confirmed by a letter.

To save time at the beginning and at the end of telephone conversations standard phrases are

used.

Make sure you know the following vocabulary:

to call/ to phone /to ring (rang, rung) up
call

trunk call / long distance call /
inter- city call (Am)

toll

collect call

area code

emergency calls: 999/911(Am)
to dial

dial

press-button phone

digit

receiver

directory / yellow pages
extension

tone

switchboard operator

IDD, international direct dialing
answering machine

pay phone

slot

coin release

radiophone

cellphone /cellular phone/
mobile phone

pager/bleeper

to disturb

even number

to cause

to reduce

to hire

coach

transfer

to amend

a force majeure case

to take into account

to take into consideration

3BOHUTH
TeneOHHBII 3BOHOK

MEXIAYTOPOIHBIN 3BOHOK
oIjiaTa 3a MEKIyropOIHbIM 3BOHOK
3BOHOK 3a CYET BhI3bIBAEMOTr0 aOOHEHTa
KOJ] ropoja
BBI30B MOJUIIMHU, «CKOPOW MTOMOIIIN
Ha0bupaTh HOMEP
JICK
KHOTIOYHBIH TenedoH
udpa
tenedoHHas TpyOka
Tene(OHHBIN CIpPaBOYHUK
00aBOYHBIN HOMED
CHUTHAI
orepaTop TenedoHHOro y3ia
MEXTyHapOaHAs IpsSMasi CBSI3b
aBTOOTBETUYHK
TesneoH-aBTOMAT, TaKCOPOH
11eJIb MOHETOIIPUEMIITUKA
KHOIIKa BO3BpaTa JCHEr
pamuoTtenedon

COTOBBIY TenehoH
MeUIKep

OECIIOKOUTh

YETHOE KOJIMYECTBO
MPUYHHSITH, BBI3bIBATH
CHUXATb

CHUMAaTh, OpaTh B JIU3UHT

aBTOOYC JJIs1 MEXAYHAPOIHBIX TEPEBO30K

nepees
JOITIOJIHATH, U3BMCHATDH
dhopc-Maxop
MMPpUHHUMATDb

BO BHUMaHHE

1.2 Study the phrases used in telephone conversation.

- Hello. This is Martin Ross.
- Ross here.
- My name is Martin Ross.
Good morning.
- Could I speak to Mr. Tomlin?
- Can you connect me to Mr. Tomlin?
- I’d like to speak to somebody about ...

Aunno, 3to Maptus Pocc.
3Oro (3BoHUT) Pocc.

Mens 30ByT Maptus Pocc.
3paBCTBYMHTE.

S Mory moroBopuTth ¢ r-HoM TomiauHOM?

Coenuuute MEHs ¢ T-HOM TOMIIMHOM.
MHe Hy»HO MTOTOBOPUTH Ha CYET. ..



- I’'m phoning about ...
- Who would be the best person
for me to speak with?
- What time could I reach him?
- You asked me to call back to tell you
if it was OK.
- Hang on for a moment.
- Would you hold on, please.
I’ll see if he is in.
- Sorry, that’s wrong number.
- He is not in/ I’'m afraid
- He is away.
I’m afraid he’s not available.
- Sorry? Mr Tomlin isn’t available
at the moment.
- Could you ring him back later?
He will be in the office till 6.
- Can I give him a message?
Is there any message?
- Shall I ask him to call you
when he is free?
- You’ll be hearing from him.
What’s your phone number?
- Thanks for calling. Bye.
- Speaking.
- Sorry to keep you waiting.
I was on the other line.
- Good to hear from you.
- I didn’t recognize your voice.
- Sorry, will you say it again?
- Speak a bit louder. That’s a bad
line, I'm afraid.
- I’'m afraid I didn’t understand.
What was that?
- Would you mind repeating that
a little slower, please?
- I’'m sorry, my English isn’t too good.
Would you mind explaining
“pot luck” tome?

- Excuse me. Would you
repeat that, please?
- I’'m sorry, I didn’t catch that.
- I can’t answer you ofthand.
- Could you give me a call this afternoon?
- That would be easiest.
- Looking forward
to hearing from you again.
- Sorry to have bothered you.
- I'm sorry, I was out of the office.
May I ask what this is regarding?

S 3BOHIO 110 OBOLY ...

C keM MHe JTy4Iiie TOrTOBOPUTH

MOATOMY BOIpocy?

Korna s mory no3BoHUTH?

Bbl mpocuiiv MeHst TO3BOHUTh

Y CKa3aTh, BCE JIM YIAYHO.
[TopoxauTe MUHYTKY.
[Toxkanyiicra, He BemaiTe TpyokKy.
51 mocMoTpro, Ha MeCTe JIM OH.

Bbl He Tyna nonanu.
W3BuHuTE, €T0 HET.
OH yexadn.

Bborocs, ero ceifyac Her.
W3BuHnTE, HO Ceiyac HEIb3s
CBSI3aThCS C I-HOM TOMIIMHOM.

He Mornu Obl BBI IEPE3BOHUTH
noro3xke? OH Oynet B odrce 10.6 yacos
Yro-Huby b

nepeaarb?

Emy nepenate, 4TO00BI OH BaM
IMO3BOHUJI, KOIJa OCBOOOIUTCS?

OH BaM ITO3BOHHT.

Kakoii y Bac Homep?

Cnacu60, 4To 1Mo3BOHMIN. Jl0 CBUIaHHS.
S Bac caymaro.

W3BuHUTE, YTO 3aCTaBUII BAC KIATh.
S pasroBapuBai o apyromy Tenedony.

Pan Bac caplmars.

51 Bac He cpa3zy y3Hal.

Uro BBI cKazaau?

l'oBopuTe rpoMue, MI0X0 CIBILIHO.

borock, s HE cOBCeM MOHSII.

Yro 310 3HAUUT?

He mornu ObI BBl TOBTOPHUTH
YyTh-4yTh OMEJICHHEE?
W3BuHMTE, MO aHTTIUMCKUN HE
HACTOJILKO Xopoul. Bel HE Mornn
OBl OOBSICHUTB, YTO 3HAYUT “pot
luck”? (BeuepuHKka B CKJIaUMHY)?
[Tpoctute. He Mornu Obr
BbI IOBTOPUTH?
W3BuHUTE, I HE TOHSII.
He mory cpa3y OTBETHUTS.
[To3BoHMTE ceroHs mocie odena.
Tak Oyxer mydiie Bcero.
byny »xnate Bamero 3BOHKa.

W3BuHUTE 32 OECIIOKOKUCTRBO.
Mens He 6110 B 0ouce. MokHO

Y3HATh, 110 KAKOMY BOIIPOCY BBI
3BOHMIIN?
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- Well, thank you for calling... Good - Cmacu60 3a 3BOHOK.

Bye. Well, it was nice of you to call. Kaxk xopor11o, 4To BBl TO3BOHUIIH.

- It was good hearing from you. Kak npusiTHO Ob110 TEOS yCIIBIIIATS.

- I was wondering if you ‘d like S xoTen cnpocuTk, THI HE X0Tema Obl

to join me for dinner tomorrow night? CO MHOM NOYXKUHaTh 3aBTpa?

- Listen, I’ve got to run. Crnymraii, MHE HaJl0 O€KaTh.

- Sorry I have to excuse myself-something  JXanp, HO MHE IpUAETCS U3BUHUTHCA:

just came up. TOJILKO YTO BO3HHUKIIM HEOTIIOKHBIE
nena.

I have a meeting in a few minutes. Yepes HECKOTBKO MUHYT Y MEHS
Ha3HaueHa BCTpeya.

Take care! Bynw octoposxeH!

Talk to you later! IToroBopum norom.

Nice talking to you. Pan ¢ BaMu MoroBopuTh.

Good - bye/ Bye/bye bye Jlo cBUIaHMS, TTOKA, BCETO XOPOIIIETO.

Bye now o ckoporo.

Bye for now Ha ceronns - noka.

See you! VYBuanmcs.

Complete the following sentences with the words from the box.
extension calling  message directory line
dial reply tone ring  hang on hearing
answering machine (phone) number
1. - Could I speak to Mr. Peterson, please? - ... for a moment. I’ll see if he is in.
2. - Sorry, Ann isn’t available at the moment. Can I give her a...?
3. Be sure of the number you wish to call, check it in the....
4. - Sorry. I am tied up at the moment. Could you give me a ... bit later? Looking forward to... from
you soon.
5. - I can’t hear you, I'm afraid. It’s a....
6. (to operator) - Look, I’ve just tried to get hold of Mr. Harper by dialing his ... direct but there is
no....
7. - Sorry, this is a wrong....
8. (operator) - I’'ll put you through to Ms Sharp. But you may like to know that you can ...her
direct if you ring again.
9. This is Helen Kennedy.... You can give your message when you hear the.... Thanks for.... Work in
groups of three. Read and translate the conversation given below.

ARRANGING AN APPOINTMENT OVER THE PHONE
- Northern Flavour Itd. Good morning.
- Morning. This is Martin Ross of International Express in Zurich. I’'m trying to get hold of Mr
Tomlin. Could you connect me with him, please?
- Just a second... Sorry, caller, but there’s no reply. I’ll see if he is in his office. Your name was?
- It’s Martin Ross, R- O-S-S. We met at Berlin trade fair.
- Right... I’1l try to catch him on the pager.
- Tomlin speaking.
- Hallo, Martin Ross here. You asked me to call you when I was back home.
- Oh, Martin, good to hear from you. You must be phoning about our equipment.
- Exactly. The thing is I’ll be in Copenhagen next week. I wonder if we could meet and...
- Oh, yes. We remember your enquiry.
- Is it OK if I come to your place during my visit?
- Sure. Is the beginning of next week convenient for you?
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- Well, yes. I'm arriving on Monday, that’s the 9™ of June. Tuesday will be all right, I think. What
time would you prefer? Shall we say at 11.30?

- Let me see... Afraid I'm engaged till afternoon. How about 14.30?

- That suits me perfectly.

- And Martin, I don’t think you know how to get to our offices, do you? Shall I pick you up at about
quarter past two? And I’ll show you round our works and we can work out the terms of our contract
then.

- Oh, that would be great; I’ll be staying at Continental Star Hotel.

- That’s fixed then. Have a nice week-end.

- Thanks, you too, Harry. Good-bye.

Find in the text above the English equivalents for the following words and word combinations and
put them down in blanks.

BBIpaOOTATD YCITOBUS KOHTPAKTA .. ..veteententeeneentenaenteent et e aneenteteeaeene e teeneeeenneeneeneennenns
B a1 oYl 1 (oI 1 1) % (o7 S
1002 1% 100 30 2 TuL (< PPN
Hadamo CHEAYIOMIEH HEIEITH . ... uutteenttee ettt ettt e e e e et e e et e e et e e et ee e e aee e ennaeeennneeens
B 00001 €1 (0 0] 0] 0] % 011 (¢3-S Pt
UTO, €CITH ST TIPHEILY K BAM?Y ...uuttte ettt ettt ettt e et e e ettt e et e e ettt etteeeansaeeeaasseeesannsaeeeeassaeaeans
BBITB HA MECTE ....ettntiitt ittt e e e e e et et et ettt e e e e
PET0%e3:10) 0740 33 191 (o T P
17 00 (03174 1
Pal CIBIIIATE BAC .. .ottt ettt e e e e e e e e e e e e e e e e e e e e e e e e,
W3BuHUTE, e111e Pa3, KAK BAC TPEACTABHITD? ....cccuerteeurertienieritenttenteestesieenteetesstenseessesseensessesseenseensesseenses
BOTOCE, TTO ...ttt e,
TIPHEXATD JIOMOM .. ..veeetttt ettt ettt ettt e ettt et e e e e et e e ttee e ettt e e ettt e e e eabbeeesebeaeeeenas
BO BPEMS BHBHTA .. ..vvenittttet ettt ettt ettt e e et e ettt e et e e e e e et e e e e e et e e eee e e naans
HETBEPTD TPETBETO .. .eeeeutttttntte ettt et et e et et et e e et e e et et e ettt e et e e ettt e ee e e aaaeeeaas
BEITD BAHITBIM JTO .. e ettt et et e et e e e e e e e e e e e e e e e e e e e,
L0007 030 1 25 P
OTO MEHST YCTPAMBACT ... evveeenutte ettt e ennae e eatte e et e e e et e e e e e e e e et e e e e aae e e tee e e ae e ennneeeenees
BaAM TOTO JKE ..ottt e
OCTAHABIIUBATBCS B TOCTHHIIIC ...t .t e teent ettt eateate et e e et et e e et e et e et e et et e e et e e eteeaeeaenas
LI 0101 0 (0121 1 i
3a0paTh KOTO-JTHOO HA MAIITHHE ... ..\eneseenseenneeenseenneeanseenseeneeanseeaeeanseeaeeaneeenseenneeanneenes
KK HA CUCT ..ot e e
| CQ T ) (7 110 7SS
HET OTBETA ... e
DD 0L ) 215 St
OHHO et
L0 0103 L1715 % 1/
0 721 01010 T
COEIIHUTD C KEM-TIHOO .. vttt e e e e e e e e e e e e e e e e e e
KOHEUHO ..o e e
MOMKET, BCTPETHIMOCS B . .uveennttteenntteentteeenttteeanteeantee et s eutteeeansaeeeeanssaeesanssseeessnsseeesanssseesanns
16 VIO b (0 1105 4 o T3 = (o
JIOTOBOPHUTBCS O BCTPEUEC .. v nutteeennteeentte e enatee et e e eaaeee e et ee e e te e e tee e e aae e eaaeeeanaeeensenns
XOPOULIO MPOBECTH BBIXOIHOM .. ..tetntttetntte ettt ettt e ettt ettt e ettt e ettt e et e e e eteeeaieeeennans
P S0 (03 : 3 X0 T & o T U
BCTPETUTBCS HA BBICTABKE . ...eeutttttnittte ettt ettt ettt ettt e e et e ettt e et e et e e eae e eaaeeenas
BaM 3BOHUT TOCTIOMIH . ... .eunt ettt e e et e e e e e e e e e e e e e e e e,
Are these sentences right (+) or wrong (-). If they are wrong, rewrite them correctly. The first one
has been done for you as an example.
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. Martin Ross is arranging an appointment with Mr Tomlin over the phone. (+)
. Mr Tomlin works for International Express in Zurich. ( )

. Mr Ross and Mr Tomlin met at Berlin trade fair. ( )

. The operator connected Martin Ross with Mr Tomlin straight away. ( )

. Martin Ross couldn’t spell his name. ( )

. Mr Tomlin asked Martin Ross at Berlin trade fair to call him when he was back home. ( )
. Martin Ross is in Copenhagen now. ( )

. Mr Ross is phoning about the equipment of Nothern Flavour Itd. ( )

. Mr Tomlin forgot the enquiry of International Express. ( )

10. Mr Tomlin is in Copenhagen now. ( )

15. The beginning of the next week isn’t convenient for Martin Ross. ()
Translate into English.

- [IpocTute 3a 6ecrokoUCTBO. MOXKHO MHE TIOrOBOPUTH ¢ ToMncoHom?

- Kto y Tenedona?

- 'oBoput 3umuH.

- Bo1 ommmGimcs HoMepom.

O 00 1IN DN K W~

-I'oBopur IleTpoB u3 MockBbl. CoeIMHUTE MEHS, TOKAITYHUCTA, C TOCIOAUHOM CTUBEHOM.
- S mocMoTptro, Ha Mecte u oH. [Ipocture, ero ceituac Her. Ilepenats emy uTo-HHOYB?

- Her, cmacu6o. f mo3BoHto emy ere pas. /o cBuganusl.

- Kto roBoput?

- 'oBopurt rocnoxa CokosioBa u3 bepnuna. Coenunure MeHs, noxaiyicra, ¢ KoBaneHko.
- K coxanenmio, rocnoguna KoBajaeHko ceiigac HeT.

- Korga, no-Bammemy, oH BepHeTCs?

- He panee nonenensnuka. Emy nepenars uro-uudyan?

- Her, cmacu6o0. 1o cBumanms.

Translate into Russian.

- B &B Associates. Good morning.

- Good morning. This is Chris Cosmo calling for Ms Thompson in Accounting.

- May I ask what this is regarding?

-Yes. Tell her I am the Greek Representative from Hercules Equipment Company.

- Will she know your name?

- Yes, I think so. - One moment, please, I’ll put you through.

- Thank you. (Pause).

- Jane Thompson here.

- Good morning. This is Chris Kosmo from Hercules Equipment. If you remember, I sent you a
letter from Athens about my trip here. Is this a good time for you to talk?

- Actually, no. I’'m in the middle of a meeting. Could you call back at 5:30?

- Of course. I’ll talk to you then.

¢) Living a message at a home

Wife: Hello?

Kim: Hello! Is Peter (Smith) home? Soo Myung Kim calling.

Wife: Oh, I’m sorry, he’s not in. Can I take a message?

Kim: Is this his wife? I am working with your husband on a project with his company.
Wife: Really? Nice to meet you, Mr. Kim

Kim: Would you mind telling him that I called? He can reach me at the Portsmith Hotel, Room 20.
When is he expected home?

Wife: I’'m not sure when he’ll be back. But I’ll let him know you called.

Kim: Thank you very much. I appreciate it. Bye.

Wife: Bye now.

d) Voice Mail
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1) We are unable to answer you call right now.

Please leave your name, number and a brief message at the sound of the beep, and we will get back
to you as soon as we can.

This is Susan (Bartlett) calling for John. My number is: 123-4567. Please call me this evening; I
need to talk to you about the Taiwan trip. I’ll be home till 9:30.

2) This is the law firm of Bumble and Bungle. We are unable to answer your call right now. Our
office hours are from 9 a.m. to 5 p.m... Please leave your name, phone number, and a brief message
at the sound of the beep. We will return your call as soon as we can.

HNToroBblii KOHTPOJIb

enpio Bcex Gopm KOHTPOIS SABISETCS MpoBepKa (yCTHAs U MUChbMEHHAs) YPOBHS BIIaJICHUS
CTYAICHTAaMH U3YYEHHOTO SI3BIKOBOTO MaTepHara.

CryneHThl JOMyCKaroTCa K AK3aMeHy TOCHe TOro, Kak MojiydyaT MpeaIyCMOTPEHHBIE 3a4eThl U
BBITIOJTHSAT 00sI3aTeIbHBIC HHIMBHUIYaIbHBIC 3a1aHUSI.

Hwxe npuBoauTCs MaTepual, mo KOTOPOMY OPraHU3YeTCsl MMCbMEHHBIN U YCTHBIN KOHTPOITb.
IIpumepHoOe conep:kaHue IK3AMEHALMOHHOT0 OUJIeTa:
1. IloaroToBUTHL pedpepupoOBaAHHBIN MepecKa3 CTATHH U OTBETUTH HA BOMPOCHI MpenoaBaTes
(30 mun. be3 cioBaps).
2. CocraBuTh [ejI0BO€ NHCbMO (BApHAHTHI: NHMCHMO-3aIIPpOC, TMpelJIOKeHHe, Kajuaoda,
c000J1e3HOBaHUE, IPUIJIALLIEHUE, OBepApadT, MOpyYeHune u T.I1.).
3. IlepeBecTH TEKCT HA AHTJIMMCKHUI SI3bIK (IMAJOTH/ CUTYAlMHU).
4. lloaroroButh coodbmeHue mo rteMe (Financial institutions and financial markets/Banking in
Britain/ The Federal Reserve System/Deregulation/etc.).
3aoanue 1. BANK ORGANIZATION

The way in which a bank is organized and operates is determined by its objectives

and type of economy in which it conducts its business. A bank may not necessarily be in business to
make a profit. Central banks, for example, provide a country with a number of services, while
development banks exist to increase the economic growth of a country and raise the living standard
of its population. In fact monetary policy is conducted by a central bank - a type of bankers’ bank.
If banks need to borrow money, they go to the central bank, just as when you need to borrow
money, you go to a neighborhood bank. If there’s a financial panic and a run on banks, the central
bank is there to make loans to the banks until panic goes away. It is the ability to create money that
gives the central bank the power to control monetary policy. A central bank also serves as a
financial adviser to government. As is often the case with the financial advisers, the government
sometimes doesn’t like the advice and doesn’t follow it. In many countries, such as Great Britain,
the central bank is a part of the government, just as this country’s department of the Treasury and
the Department of Commerce are part of the U.S. government. In the United States the central bank
is not part of the government in the same way it is in some European countries On the other hand,
the aim of commercial banks is to earn profits. They therefore provide and develop services that can
be sold at a price that will yield a profit.

A commercial bank which provides the same range of services year after year is less likely
to be successful than one which assesses changes in the demand for its products and which tries to
match products to its customer’s needs. New services are constantly being introduced and
developed by commercial banks, and the full-service philosophy of many banks means that they are
akin to financial supermarkets, offering a wide variety of services. However, not every bank may
want to offer every kind of financial service.

Commercial banks are designed to make a profit for their stockholders. They receive money
in the form of deposits, savings or repayments from the public, then lend it an interest to borrowers.
Profit is made primarily from interest. Obviously, banks do not keep most of the money they
receive; indeed the bank will have on hand only enough to pay those customers who want to
withdraw their money on a given day. A modern bank usually needs no more than 2 percent of its
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money in cash. Yet law requires this same bank to deposit a sixth or seventh of its resources in non-
earning funds.

Many banks offer a combination of wholesale and retail banking. The former provides large-
scale services to companies, government agencies and other banks. The latter mainly provides
smaller-scale services to the general public. Both types of banking have three essential functions,
which are:
deposits
payments
credits.

These three functions are the basis of the services offered by banks. They make it possible

for banks to generate profits and to achieve their operating aims.
Several factors have combined to make banking an international business. These include the growth
of multinational companies and of international capital markets, the increased competition between
the banks themselves, and important improvements in communications and transportations. The
major banks of the world have established extensive international operations by acquiring banks in
other countries, by extending their own branch network abroad and by establishing correspondent
relationships with foreign banks so as to develop profitable joint operations. The operations of these
major commercial banks are dynamic and rapidly changing, and their organization is of global
nature.
3ananue 4. Make up the dialogue using the following message:
To: Mr. Guy Dobson
From: Paula Andreotti
called from Rome
Tel. 518-73-9816

Will call again

Please ring + till tomorrow evening

Urgent +
There’s been a mix-up about the labeling of product number 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken by: Bob Turner
JlonoJiHUTEIbHbIE BOMPOCHI K IK3aMeHY
1. Is the currency in your pocketbook or wallet a real or financial asset? Why?
2. Joe, your study partner, has just said that, in economic terminology, when he buys a bond he is
investing. Is he correct? Why?
3. Joan, your study partner, has just made the following statement: “A loan is a loan and therefore
cannot be an asset”. Is he correct? Why or why not?
4. What is the difference between an investment bank and a commercial bank?
5. State whether you agree or disagree with the following statements:
a. If stock market prices go up, the economy is richer.
b. A real asset worth $1 million is more valuable to an individual than a financial asset worth $1
million
c. Financial assets have no value to society since each has a corresponding liability.
d. The United States has much more land than does Japan. Therefore, the value of all U.S. land
should significantly exceed the value of land in Japan.
e. U.S. GDP exceeds Japan’s GDP; therefore, the stock market valuation of U.S.- based companies
should exceed that of Japan-based companies.
I'noccapuii
1. Accounts — figures giving information about what a company earns and spends, how much profit
it makes, and so on.
2. Acknowledgement — short letter to tell someone who has written to you that you have received
his/her letter.
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3. Annual report —report to stockholders containing pertinent financial information.
4. Assets — things owned by a company which have value: property and saleable equipment, cash,
finished goods, stock or saleable financial investments.
5. Automatic teller machine (ATM) — the machine that let you do your banking without dealing
with a person. At ATMs, you can take cash from your account, make deposits and move money
between accounts. All you need is a password you key in and an access card.
6. Bank failure — a situation in which a bank cannot satisfy its obligations to pay its depositors and
other creditors and so goes out of business.
7. Bank panic — the simultaneous failure of many banks, as during financial crises.
8. Bank supervision — overseeing who operates banks and how they operated.
9. Balance sheet — a statement showing the financial position of a company at a particular time.
10. Bank — financial institution that accepts demand deposits and makes commercial loans.
11. Bank charter — official government document allowing the establishment of a bank.
12. Bankruptcy — a word you don’t want to hear if a company or person owes you a lot of money.
The person or company is considered bankrupt if they’re unable to pay their debts. The U.S.
Bankruptcy Court tries to sort out the financial troubles and get creditors paid. Companies filing for
protection under Chapter 7 of the bankruptcy code are shut down and their assets handed over to the
creditors. Under Chapter 11, companies try to rework their debts and stay in business.
13. Bill — to charge (a bill: an invoice, request for payment).
14. Bill voucher — a ticket which can be used as part payment for a bill (invoice).
15. Board of directors — a group of people chosen by stockholders to watch over a company and its
executives, and to set overall corporate policy. Their job is to try to keep the company healthy and
ensure stockholders get a good return on their money.
16. Bond — a document representing an interest-bearing debt of the issuer, usually a corporation or
the government (a debt security that promises to make payments periodically for a specified period
of time).
17. Bonus — special extra payment.
18. Branches — additional offices of banks that conduct banking operations.
19. Break even — to make money as much as you spend.
20. Bribe — an illegal payment made to get special treatment.
21. Bucks — dollars.
22. Budget — account of money expected to be received and spent.
23. Capital — money needed to start or grow a business. This pool can come from securities
offerings and retained earnings. Something created to produce other goods and services; also
money used to pay for the operations of a business.
24. Capital gain — the increase in the value of an asset over a period of time.
25. Capital market — a financial market in which long - term debt (generally with original
maturity of greater than one year) and equity instruments are traded.
26. Cash — coins and banknotes; money which is available to spend immediately.
27. Cash flow — the relationship between money received (sales) and money going out (costs).
28. Central bank — the institution responsible for the conduct of monetary policy, such as the
Federal Reserve in the United States.
29. Checking account — bank account against which the depositor can write checks.
30. Checks — written orders directing a bank to pay a person or business a specific sum of money.
31. Clause — one item in a document.
32. Clearing banks — larger British joint-stock banks that exchange cheques and drafts and settle
only the balances at the end of each day.
33. Coinage system — the system of metal money used in a country.
34. Commodity money — money that is intrinsically useful and would be valued even if it didn’t
serve as money (money made up of precious metals or another valuable commodity).
35. Contractor — an independent company contracted to carry out specific work for another
company at agreed fee.
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36. Corporate income tax — the tax levied on the accounting profit of corporation.
37. Cost — amount of money which has to be paid for something.
38. Credit Card — an identification card that entitles the lawful owner to make purchases on credit.
39. Creditor — someone to whom money is owed (one who lends money to another).
40. Currency — paper money and coins issued by the federal government.
41. Current account — an account that shows international transactions involving currently
produced goods and services.
42. Current assets — assets used by a company in its daily work, such as materials, finished goods,
cash.
43. Deadline — the date or time by which you must complete a certain piece of work.
44. Debenture — an agreement to pay back a loan at a fixed interest rate.
45. Debtor — someone who owes money.
46. Default — failure to meet an obligation when it comes due.
47. Deficit — excess to expenses over expected income.
48. Depository receipt — acknowledgement by a US institution that it has purchased a certain
number of foreign (non US) shares on behalf of a client.
49. Devaluation — resetting of the fixed value of a currency at a lower level.
50. Discount — a percentage or amount taken off the standard price.
51. Discount rate — the interest rate charged by the Federal Reserve on its loans to banks and other
financial institutions.
52. Discounted loan — loan from which interest is deducted in advance.
53. Disposable income — income remaining after payment of taxes.
54. District bank — one of 12 banks that make up the Federal Reserve System.
55. Dividends — payment corporations make to their shareholders. The per-share amount is
determined by corporate earnings.
56. Duty free — goods allowed to come to the country without being taxed.
57. Earnings — the profit made by a company
58. ECU, European Currency Unit — currency used between EEC governments.
59. Electronic money (e-money) — money that is stored electronically.
60. Excise tax — a tax levied on the manufacture or sale of a specific item (a tax on perfume, for
example).
61. Expenditure — the money that we spent.
62. Expenses — decreases in owner’s equity that arise because goods or services are delivered to
customers.
63. External funds — funds, such as loans, that come from outside the firm.
64. Eurobonds — bonds denominated in a currency other than that of the country in which they are
sold.
65. Eurocurrencies — a variant of the Eurobond, which are foreign currencies deposited in banks
outside the home country.
66. Face Value — a specified final amount paid to the owner of a coupon bond at the maturity date
(also called par value).
67. Federal Advisory Council — it offers advice to the Federal Reserve System on the nation’s
financial problems.
68. Federal Reserve Bank — one of 12 district banks of the Federal Reserve System.
69. Federal Reserve System — group of banks that regulates the U.S. money supply, sets rules
designed to keep commercial and savings banks solvent and provides emergency loans to those
banks; overseen by a board appointed by U.S. presidents. The chairman of that board is very
powerful, and his actions are closely watched by investors.
70. Fiat money — money that is not intrinsically useful and is valued only because it is used as
money.
71. Finance — money, used by a company, provided by the shareholders or by a bank, to help run a
business.

62



72. Fiscal policy — use of the federal government’s power to tax and spend to regulate economic
activity.
73. Fixed assets — property or machinery which a company uses.
74. Flat tax — a tax that would estimate most deductions and apply the same tax rate to all
incomes.
75. Flotation - the selling in order to raise capital.
76. Foreign exchange market - place where foreign currencies are bought and sold.
77. Fractional reserve banking - system in which banks hold a percentage of their customer’s
deposits and lend the rest.
78. Franchise — license to trade using a brand name in return for the payment of fees. The owner of
the brand name is the franchisor who gives licenses to franchisees. The more money franchisees
make, the more they pay in fees.
79. Funding — money.
80. Funds transfer — an operation carried out by a bank to direct money from one company’s
account to another company’s account.
81. Gold standard — a monetary system in which gold serves as money or in which all money is
convertible into gold.
82. Gross profits — money left from sales after all expenses (except taxes) have been paid.
83. High-powered money — the sum of currency and bank reserves; also called the monetary base.
84. Income - money received during a given period (salary, receipts from trade, interest from
investments, etc.
85. Income statement — profit- and - loss statement
86. Income tax — a tax on the income earned by individuals and corporations.
87. Incorporate — formed into, united in, a corporation.
88. Inflation tax — the revenue raised by the government through the creation of money; also called
seigniorage.
89. Inheritance tax — a tax placed on money, farms or businesses that are passed down from
generation to generation.
90. Installment — one payment towards the whole amount owed.
91. International Development Association (IDA) — agency of the World Bank that makes very
long-term loans to the poorest of nations.
92. Interest — advantage, profit, well - being.
93. International Monetary Fund (IMF) — an international lending institution that focuses on
stabilizing currencies. The United States contributes heavily to the fund and has the greatest number
of votes about where to lend money. This is the group trying to resuscitate Asia’s troubled
economies by pouring in billions so the countries can repay debt (an agency that lends foreign
exchange to LDC’s and other member nations).
94. Joint venture — an agreement between two or more companies to cooperate in an area such as
research, product development, marketing, etc.
95. GNP, gross national product — total money earned by a country at home and abroad in one
year.
96. Go bust — to lose all one’s money.
97. L — the broadest definition of the U.S. money supply; includes everything found in the other
definitions (see M1, M2 and M3) plus U.S. savings bonds, Treasury bills, and other credit
instruments.
98. Legal tender — currency accepted in payment of debt.
99. Loan — money borrowed for a specific purpose, usually from a bank.
98. Monetary policy — use of the Federal Reserve’s power to control the supply of money and
credit to influence economic activity in the nation as a whole, particularly to control inflation and
stimulate economic growth.
99. Monetary system — the system used by a country to provide the public with money for internal
use and to control the exchange of its own currency with those of foreign countries.
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100. Money — can be anything that it is generally accepted in payment for goods and services.

101. Mortgage — when an individual or company borrows and pays back capital and interest. If the
borrower cannot repay the money, the lender can take a property asset belonging to the borrower
instead.

102. National banks — federally chartered banks.

103. Note receivable — what you put on the books if you’re owed money by someone who has
signed a promissory note, which states you will be paid a certain amount by a certain time.

104. Notes payable — short-term loans owed by the corporation.

105. Net profit margin — the profit after tax, expressed as a figure or as a percentage of turnover.
106. Nonbank banks — limited - service banks that either do not make commercial loans or do not
take in deposits.

107. Overdraft — money borrowed from a bank on which interest is paid.

108. Over-see — to look after, to control.

109. Oversees — go/ live abroad.

110. Passbook and statement savings accounts — savings accounts offering ease of withdrawal,
safety of principal and low interest rates.

111. Pension — the money you receive from company or from the State when you retire.

112. Premises — an office or factory building.

113. Price — the money value of a good or service.

114. Primary market — a financial market in which new issues of a security are sold to initial
buyers.

115. Prime rate — interest rate banks charge their most credit-worthy commercial customers for
loans, often given to large corporations.

NHTEPAKTHUBHBIE TEXHOJIOI'NA n NHHOBAIIMOHHBIE METO/BbI,
HNCITIOJIb3YEMBIE B OBPA3OBATEJIBHOM ITPOLLIECCE

Hannbiii YMK]I npenmnonaraet ucrnoiab30BaHUE:

- TPAQAWIMOHHBIX (opM OOyUEHUS B ayJUTOPUHU, B YCIOBHUSX 0€3 CHEIHATBLHOTO TEXHUYECKOTO
o0opyIoBaHUS - KOHCHEKTHpOBaHHWE (JIMHEWHOE, CXEMAaTHYeCKOE W3JIOKEHHUE MaTepuaa),
MPOCITYIIMBAHKUE ayAHUOTEKCTa, CPAaBHEHNE KOHCIIEKTOB U UX B3aUMHasl OI[EHKA);

- UCTIOJIb30BaHUE MPUHITUIIA TPOOJIEMHOCTH B 00yueHuu (npobaemHuas curyanus — «Coepoank PD:
npoobiemvl, Nymu ux peuieHus, NnepcneKmusvl; QOoHOO08ble DLIHKU U OUpXHCU MUpa») TaKKe
CTUMYJIMpPYET ydauxcs Ha coBepuieHue nedctBus. OH co3gaercs IyTeM MOCTaHOBIIEHUS
MO3HABATEIILHON TPOOJIEMBbI TIpENoaBaTeyeM, CTYACHTOM WM BO3HUKAeT CaMOINPOHM3BOJIEHO B
Ipolecce U3JI0KEHHsI MaTepHana;

- TPYIIIOBOM Y MHAMBHUIYAbHBIN METOABI pa0OTHI CO CTYCHTAMH,

- JWAJIOTOBBIC TEXHOJOTHU (COCTaBJICHUE IUAJIOTOB MO TeMme «MedxcoyHapooHas OaHKOBCKas
0esimeslbHOCMb»),

- TEXHOJIOTUSI COTPYJHUYECTBA.

Bo Bpems 3aHSTHII CTYIEHTHI BCTYIMAIOT B ONpEACICHHBIC COLMATbHBIC OTHOIICHHUS, a IO
dbopMe uX COBMECTHas [EATEIbHOCTh MOXKET BbIpaKaThCs B (opme Kooreparuu, KOHQIHKTA,
MPOTUBOACUCTBUS W T.M., TO WHTEPAKTUBHBIN MOAXOA HamOojee MpUEMIIEM TPH peallu3aiuu
nanHoro YMKJI, T.k. mMporcXOoauT B3aMMOOOOTaalomuid 0OMEH ayTeHTUYHON TTPOo(ecCHOHATBHO
3HaYMMOM MH(pOpManuel Ha WHOCTPAHHOM SI3bIKe M MPHOOpPETEHHE YMEHUs NMpo(hecCHOHAIBHOTO
oOmenus. BaxHoW XapaKTEepUCTHKON y4eOHOTO TMpoIlecca CTAaHOBUTCA M PedIICKCUBHOCTH
0o0ydeHUsT — CO3HATENbHOE W KPUTHUYECKOE OCMBICICHUE ACUCTBHS, €r0 MOTHBOB, KauecTBa U
pe3yNbTaToB.

KoMMyHHKATUBHBIH CTHIIH O0OYYCHHSI CBOMCTBEHEH CTYACHTaM, KOTOPBIC TPHOOPETAIOT CBOU
3HAHHUA B JUCKYCCUSX U TPYIIOBOM paboTe:
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- TEXHOJIOTHSl ayJUTOPHON IHCKyCCHM (KpYyIJoro crojia, KoHQepeHIMH). Tembl AUCKYCCH —
IpOoOJIEMBI SdKOHOMHKH, MTOJUTHKH, HAYKH, TEXHUKH U MEXTyHAPOIHBIX OAHKOBCKHX CHUCTEM U Jp —
monyinb3 “ What will the structure of the U.S. Banking Industry look like in the future?”);

- ITPOBBIC TEXHOJIOTUH (poJsieBast urpa « B coepoanke POy»- mooyaw 1- “My own Bank/ Company”
Mmooyiaw 2 “A short lecture on the Central Bank of Russia”;

- KOMMYHHKATUBHO - TPaMMaTHYECKUI TPEHUHT ¢ UTOTOBOM MUChMEHHON PabOTOi;

- NPOEKTHAsi TeXHOJOrus oOyueHHs - (MOATOTOBKA K CTYACHYECKONW Hay4yHOH KoH(pepeHUuHu -
pabota Haa MEXNPEIMETHBIMA TPOEKTAMH, MHHHU-TIPOSKT(MPE3CHTAINS )-CO30aHue Cc8oell
cobcmeeHHol OaHKo8cKoU cucmemuvl-mooyau 1,2).
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