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1. EJIA U 3AJIAYU OCBOEHUSA JUCIIUAITJIMHBbI
1.1.1]env npenodasanust yuebnou oucyuniunvl <HHocmpannslil 1361k (OONOTHUMENbHBIL KYPC)»

Ienb npenogaBanus y4eOHON TUCIUTUTHHBI «MIHOCTPAHHBIN S3BIK (JOMOTHUTEIBHBINA KypC)» -
dbopMUpOBaHHE YMEHUS COOTHOCHUTH SI3BIKOBBIE CPEACTBA C KOHKPETHBIMU cepaMu, CUTYalUsIMHU,
YCIIOBUSIMU U 33aJla4aMU OOIIEHUS; Ha OTMIENBHBIX dTarax MOATOTOBKH, 3TO MO3BOJISET UCIIOIh30BATh
MHOCTPAHHBIN SI3bIK NMPAaKTUYECKH KaK B YCTHOM M NMHCbMEHHOM KOMMYHUKAallMU, TaK WU JJA
camMoo0pa3zoBaHUs.
1.2.3a0auu usyuenus oucyuniursl

1. 3ydyeHue HOBOTO JEKCHKO-TPaMMaTHYeCKOr0 MarepHajia, HeoOXOAUMOro JUisi aKTUBHOTO
NPUMEHEHHUS KaK B TIOBCETHEBHOM, TaK M B PO ECCHOHATHLHOM OOIICHUH.

2. Pa3BuTHE HaBBIKOB IMYOJHYHOM peun (COOOIEH e, TOKIIAI, TUCKYCCH).

3. Pa3BuTHe HaBBIKOB YTEHUS CHCIUAIBHOW JUTEPATyphl C [EIbI0 MOTyYCHUS
nH(pOpMaIIIH.

4. 3HaKOMCTBO C OCHOBaMH pe(epHpOBaHUs, AHHOTUPOBAHUS U TEPEBOJIA JTUTEPATYPHI 110
CHEIUAIBHOCTH.

5. Pa3BuTHE OCHOBHBIX HAaBBIKOB NHChMa HJisi TMOATOTOBKH MYOIUKAIMA W BEICHHS
MEPETHUCKH.

6. BocniutaTenbHble 3a7aud - pacUIMpEHUE KPyro3opa CTYIEHTOB, MOBBIIIEHUE O00IIel
KYJbTYpbl, IPUBUTHE YBAXKEHUS K KYJIbType, AYXOBHBIM LIEHHOCTSM CTPAaH U3Y4aeMOTr0 S3bIKa.
1.3.1lepeuensv ocHO8HbIX yMEHUL U HABLIKOG, NPUOOPEMAEMBIX CIYOEeHMAMU

ITo oxoHyaHuu 00y4eHUS CTYACHT J0JIKEH
3HaTh. JIEKCUKO-TPAMMATHYECKUH MHHMMYM B oOBbeMe, HEOOXOIUMOM i paboThl €
MHOSI3bIYHBIMM TEKCTaMU B Mpoliecce Mpo(ecCHOHANbHON AESITENbHOCTH, a TaKXe OCHOBHYIO
TEPMHUHOJIOTUIO CBOEH IIUPOKOU U Y3KOU CIIEUAIIBHOCTH.

YMeTh: HCIONB30BaTh WHOCTPAHHBIM SI3BIK B MEXJIMYHOCTHOM OOIIEHUU U MPOPECCHOHATHLHOM
JIeATEIBbHOCTH.

Baanern. HaBBIKAMU Pa3rOBOPHO-OBITOBON peud (HOPMATHBHBIM MPOU3HOIICHHEM U PUTMOM PEUH
U TPUMEHSATh WX JUIS TOBCEAHEBHOTO OOIICHHWS, TOHMMATh YCTHYIO (MOHOJIOTHUECKYIO |
JMAJIOTHYECKYI0) PeUb Ha OBITOBBIC M CICIUAIBHBIC TEMbl; OCHOBAaMH MYyOJIMYHON peuu - JeaTh
cooOIeH s, MOKIaabl (C TPEABAPUTEILHON IMOArOTOBKOI); OCHOBHBIMH HaBBIKAMH IHChMA,
HEOOXOAMMBIMH JUTsI TOATOTOBKM ITYOJIMKAIIMM, TE3UCOB M BEICHUS TMEPENUCKU; OCHOBHBIMU
npreMaMH aHHOTHUPOBaHUsI, pepepupoBaHus U MEPEBOJA JIUTEPATYPHI 11O CHEIIHATLHOCTH.

2.MECTO JUCHUIIYINHBI B CTPYKTYPE OOII BIIO
JucuurumHa <« HOCTpaHHBIA S3bIK  (JIOMOJHUTEIBHBIA  KYpC)» OTHOCUTCS K  OJIOKY
r'YMaHHTapHO-COIHATbHO-3KOHOMUYCCKHUX auciumuind ['CD. B.1. (aucuuruinas! Mo BEIOOPY)
Jucnumnnaa <«HOCTpaHHBIN S3BIK (HOMOJHUTENBHBI KypC)» TECHO CBSI3aHA C JPYTHMHU
MPaKTUYECKUMHU JUCHHUIUIMHAMH. «HOCTpaHHBIN s3b1Kk» U «lIpodeccrnoHambHbII HHOCTPAHHBIN
SI3BIK» U SIBJISIETCS OJJTHON M3 3BEHBEB CUCTEMBI “IITKOJIa—BY3—I10CIIEBY30BCKOE 00yUeHHE" .

3.CTPYKTYPA U COAEP KAHUE JUCHUIIJINHBbI

B cooTBeTcTBHUM C AEHCTBYIOIMM Y4eOHBIM IUIAHOM Ha TOJHBIA Kypc OOy4eHHS MHOCTPAHHOMY
SA3bIKY U1 JHeBHOro otnaeneHus cneuunanbHoctn 080109.65T1BoauTcs 54 yaca mMpakTHUECKUX
3aHATUN W 54 yaca camocTosATenbHON paboThl. Kypc m3ywaercss B TedeHuwe S cemectpa. Kypc
00y4YeHHSI 3aKaHYMBACTCS IK3AMEHOM.
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4.COAEPXKXAHUE PA3JEJIOB U TEM JUCHUITJIMHBI

Moaynb Conepxanue KonnuectBo CPC
gacos IIP
1 2 3 4
A Closer look at financial intuitions and financial
markets

CHUCTCMBI

I'pammaruka: IloBTOpeHHE OCHOBHBIX I'PaMMAaTHYECKHUX
SBJICHWM, XapaKTEPHBIX I MPOGEeCcCHOHATBHOM pEYH:
BHJIOBPEMEHHOMN

AHTJIUUCKOTO

rjaroJjia




(aKTUBHBIN U TTACCUBHBIN 3aJI0TH), THUITbI BOIMPOCHUTEIBHBIX
NPEITIOKEHUI B aHTJIMIUCKOM SI3bIKE, (HETMYHBIC (OPMBI
riarosa). KoMMyHUKaTHBHO-TPAMMATHUECKUN TPCHHHT .
Ycruas tema: Banking and Finance. The Bank of Engla
Commercial banks, Retail banks, National Savintgs, e
DoHETHYECKUE YIPaXHEHHUS. Tpanckpumnuus.
Conversational EnglishCocrasienue auaaoros mo teme
Monayis. PabGora ¢ TepMumHONIOTHEW W OOIICHAYYHOM
JICKCUKOH. IIucemo: JlenoBas KOPPECIIOHACHLIUSA
(coctaBnenue ciyxeOHOW/ TMMaMATHOW 3alMCKH M T.IL.).
Tenedponnsie neperoBopsl. PasHooOpa3Hbie BUABI paboT ¢
TEKCTaMU IO TeMe MOJIyJs MO BbIOOpY IpernojaBaTels.
AynupoBanue 1o Teme Moayisi. OCHOBBI IyOJIMYHOM peyH:
YCTHOE COOOIIICHHE.

5 Henenst — BHEAYTUTOPHOE YTCHHE

12

12

Central banks

I'pammaruka: MOJAJIbHbBIC rJ1aroJsbl. JIekcuxko-
rpaMMaTHYECKUE YIPaKHEHHs. AHATU3 PEUCBBIX CHTYaInii/
Test. Ycruas tema: The Fed, Bundesbank, Europe
Central bank, etc®onernueckue ymnpaxuenus. [IpaBuia
peueBoro stukera: Conversational EnglishTenedonnbie
neperoBopbl. CocTaBieHHE IUAOTOB 1O TEME MOYJIS.
PaGora ¢ TepmuHONMOTHEH M OOIIEHAYYHOH JIEKCHKOI.
['moccapmit.  TekcToBelid  MaTepuan.  OOIIEHAYYHOTO
COIICpIKaHUsl MO TPOPHIIO CIENUATbHOCTH (10  BBIOOPY
npeniogasarens)  [lucemo. Banking  Correspondenc
Tesucel. Summary. AyaupoBaHue IO TeMe MOIYIIS.
PedepupoBanue crateit u3 xypHaioB, razetr, UHTepHeT —
UCTOYHHMKOB. PosieBas urpa «B cbepbanke PD». Monoor-
COOOIIIEHUE TIO TEME MOJTYJIS.

an

D

OwHenens - BHEAYJIUTOPHOE YTEHUE

14

14

International banking system

I'pammamuxa: Hemnunsle popmsl riarona. Participle |, II.
Hezasucumviii  npuuacmuwiti  obopom u no  6v100py
npenodasamens. Test.Ycraas tema: International banking
systemTekcToBbIli MaTepraI. OOIIEHAYIHOTO COJIEPIKAHMS
1o pohuITIO CHEIMATBHOCTH 1o BEIOOpY
npenoaasatess.PoHernueckueynpaxuerus.Conversational
English: Tenedounsie meperoBopel.  CocraBieHHe
JTUAJIOTOB 10 TeMe Moxayns. Pabota ¢ TepMuHOIOTHEH |
obmeHay4yHoM Jiekcukoi. KpoccBop CrioBapHBIN JTUKTAHT.
Huckyceuss mo Tteme wmoayis. [lucemo:  Banking
Correspondencécce. KoncriekrupoBanue. AyaupoBaHHe
0 TEME MOTYJIS.

MOoHOJIIOr-paccy>KICHUE 0 TEME MOJIYJIS.

13 Henenst - BHEAyIUTOPHOE YTCHUE

12

12

Today’s exchange markets.I'pammaruka 1mo BBIOOpPY
npenojiaBarensi. AHaJIU3 PEYEBBIX CHUTYyallMid. YCTHas

tema: European Monetary systeni®kcroBsiii MaTepHral:




O0IIIEHAYYHOTO COMIEPIKAHUS 10 MPOMIIIO CIIEIHATbHOCTH

1o BbIOOpY mpenoaBarensi. GOHETHUYECKUE YIIPAKHECHHS.

AunnorupoBanue. KoncrmektupoBanue. Conversational
English. Tenepounsie meperoBopel.  CocraBieHue

JUAJIOTOB 1O TeMe Mopyis. Pabora ¢ TepmuHoIOTHEH U

oOmeHaygHoi  Jiekcuko.  ['moccapmii.  CroBapHBIH

muktant. [Tucemo. Banking Correspondencelesucsr.

AyaupoBaHue 10  TeMe  MOIyiIs.  Monomor - —

MIOBECTBOBAHHUE 110 TEME MOYJIS.

15 Hesernst — KOHTPOJIBHBIN IIEPEBO 16 16

54 54

Bcero B 5 cemectpe

5. CAMOCTOJSTEJBbHAS PABOTA

OO0s3aTeNbHBIC  CAMOCTOSITETILHBIC 3aHATHS CTYACHTOB IO 3aJIaHUI0  TPENoAaBaTeNs
(BBITOJTHEHUE CTYACHTAMU TEKYIIMX Yy4YeOHBIX 3aJaHUii BO BHEYPOYHOE BpeMsi — JIOMa, B
OubnMoTeKe, B KOMIIBIOTEPHOM Kjacce, B YHTAIbHOM 3ajic HMHOCTPAHHON JIUTEpPaTypHhI).
I/IHI[I/IBI/II[yaJIBHBIe CaMOCTOATCIBbHBIC 3aHATUS 1O pyKOBO,Z[CTBOM HpGHO,Z[aBaTeJI}I.

[ToMmuMo mepeducieHHbBIX (OPM OpraHH3alMU YUYEOHOTO MpoIecca MO0 WHOCTPAHHOMY
SA3BIKY, Kypc OOY4YEeHHs JOMOJIHSAETCS PA3IMYHbBIMM BHJIAMH BHEAyIUTOPHOW palOThI, XapakTep
KOTOPOM ONpenensieTcss WHIWBUIYaTbHBIMA WHTEpECaMH CTYACHTOB. K 4ucily Takux BHIOB
BHC&y,Z[HTOpHOﬁ paGOTBI OTHOCATCA, BCTpqu/I C HOCUTCIIIMHU sA3BbIKA, y‘-IaCTI/Ie B HaquBIX
JTUCITyTaX, KOHPEPEHIINAX, PA3TUYHBIX OJIMMITHAaX 110 HHOCTPAHHOMY SI3bIKY KaK B CT€HaX BY3a, TaK
Y Ha JIPYIUX YpOBHSIX.

Bunpl 3amaHuii 11 caMOCTOSITENIPHOM pPaOOTHI OMPEACNAIOTCS TJABHOW Ienbio paboueit
HpOI‘paMMBI n OCO6€HHOCTBIO KOHTHUHI'CHTA 06yqa}0mnxc;1 H, B CBJ3H C OTUM, MOI‘yT N3MCHATHCA U
JIOTIOJTHATHCSI IO YCMOTPEHHUIO TMPEToAaBaTesl.

INe
n/n | Tembl MOTYJISI

Tpyno
€MKOCTb B
Jacax

1 2 3 4

1 | ACloserlook at Pabora ¢ TepMuHOIOTHEH MO TeMe MOy, Jlekcuueckue
financial ynpaxknenus. CocTaBieHHe ciyxeOHOl/ mamsITHOW
intuitions and | 3amMckr W OpPYrod  JACIOBOM  KOPPECHOHICHIINH.
financial AnnortupoBanue, PedepupoBanue crareit u3 KypHayoB,
markets raszet, MaTeprer — ucrounnkoB. [loaroroBka cooOuieHu
no TeMe Moayis. AynutopHas auckyccus. CocTaBieHus
JManora W rioccapus mo teme Moayns. [loaroroBka k
TecTy/clioBapHOMY JIUKTaHTY MoHnonorudeckoe
BbICKa3bIBaHHE (YCTHOE COOOIIEHHUE) IO TEME MOJTYJIS.

5Hezenss — BHeayUTOPHOE YTCHHE 12
2 | Central banks | PaGora ¢ TtepmuHOnOrMel mo Teme Moayis. Jlekcuko-
rpaMMaTHYECKUE YOPKHEHUS. I'noccapwii.
PedepupoBanne crareii W3  KypHAIOB M Traser.
CocraBjacHHE TE3UCOB M JeNOBOM  (OaHKOBCKO)
JOKyMEHTaluu  (IUTaTeKHOE  MOPYYCHHE,  HMHKAccCo).
MoHOIOTHYeCKOe  BBICKA3bIBAHUE IO TEME  MOIYJIS.
[MoaroroBka cooOLIEHHH W JOKJIAAOB MO TEME MOIYJIS.
PoneBas urpa «B cbepbanke Poccuiickoit deneparum».
CoobOmienne mo Tteme (Ilenrpanmpubie Oanku  CIIIA,

dopma (Bu)
CaMOCTOSTEIIbHON PaboThI




BenukobOpuranuu, Poccuun, @panin, Ntasmin)

O Henenst - BHEAYTUTOPHOE YTCHUE 14
3 | International Pabora ¢ TepMuHOIIOTHEH MO TemMe MOAyis. JIeKChKo-
banking system| rpammarndeckue yIpa>KkHEHUS. Kpoccsopa.

PedepupoBanue, KOHCIIEKTUPOBAHUE CTATEH U3 KYPHAIOB U
razer. CocTaBieHHE TE3UCOB U JICI0BOI (0aHKOBCKOM: Y€K,
POCTOM BEKCeJlb, AKKPEUTHB) JOKYMEHTALUH.
CocraBnenne scce “Advantages and disadvantages | of
modern banking systemlToaroroBka coo0mieHu# M0 TeMe
MOOYJIA. MoHoJjioruueckoe BbICKa3bIBaHUE 110 TEME MOIYJIA.

13 Henens - BHEAYAWTOPHOE UYTCHUE 12
4 | Today's Pabora c TepmuHONOrHEeH MO TemMe MoAyis. Jlekcuko-
exchange rpaMMaTHYECKHe YIPaKHEHUS. Pedepuposanue,
markets KOHCIIEKTHPOBAaHUE CTaTeil M3 IKypHAJIOB M  TaseT,

Nurepuera. CocTaBiieHHME TE3UCOB MO TEME MOIYJIS U
nenoBoii (0aHKOBCKOM: TpaTTa, MEpeBOJHON BEKCENb U
T.II.) TOKyMEHTaluu. MOHOIOIHYECKOe BBICKAa3bIBAHHE TI0
Teme Moxyis. IloaroToBka cOOOIIEHHH MO TeMe MOy
(DPonmoBBIC OMPKK M PHIHKK MHPa B TIEPHOJT KPHU3HKCA).

15 Henenst — KOHTPOJIBHBIN TEPEBOJT 16
Bcero B 5 cemectpe 54

6. ObPASOBATEJIBHBIE TEXHOJIOT'UHU
Jns  peanmzanmu  nporpamMmbl  «MHOCTpaHHBI  SM3bIK  (OMOJIHUTEIBHBIA  KYpC)

IpeyCMaTPUBAETCS UCIIOIb30BaHUE aKTHBHBIX U MHTEPAKTUBHBIX (DOPM MIPOBEICHHUS 3aHITHH.
B kauecTBe MPHOPUTETHBIX PACCMATPUBAIOTCS CIICIYIOIIHE:

1) TeXHOJIOTHUS CUMYJISLIUH PEATBHOTO OOILEHNSI HA MHOCTPAHHOM SI3BIKE;

2) rpyInoBoOi U MHIMBUAYAIbHBIH METO/IBI PA0OTHI CO CTYACHTAMH,

3) TeXHOJIOTHS TPOOJIEMHOTO 00YUCHUS;

5) TeXHOJIOTHS ayAMTOPHOM AUCKYCCHH (KPYTJIOro CTOJA),

6) mpoeKTHasi TEXHOJIOTHsI 00y4eHUs (ITOATOTOBKA K CTYICHYECKOI HAyYHOU KOH(EpEHIHN);

7) UTPOBBIE TEXHOJIOTHH,

8) nmanoroBbie TEXHOJIOTUHY;

9) KOMMYHHUKATHBHO-TPAMMATHYCCKUI TPCHUHT

10) ananu3 pedeBbIX CUTYaLUH.

7. OLUEHOYHBIE CPEJCTBA ISl TEKYIIEIO KOHTPOJISI YCHEBAEMOCTH,
MPOMEKYTOYHOM ATTECTAIIMHA MO UTOT'AM OCBOEHMS JUCIHUIIIAHBI 1
YYEBHO-METOJMYECKOE OBECHEYEHUE CAMOCTOSITEJBHONH PABOTBI
CTYJEHTOB

B pamkax nanHo# IIporpamMmbl UCIIONB3YETCS TPAIAULMOHHAS CHCTEMA KOHTPOJIs, KOTOpas
BKJIIOYAET B ceO0s1:

MeKywuti KOHmpo.ib OCYIIECTBISIETCS] B TEUEHUE CEMECTpa B YCTHOW UM MUCHbMEHHOM (opme B
BUJIC MOATOTOBKM COOOIIEHUH AJIi MOHOJIOTMYECKUX BBICKA3bIBAHMN IO T€MaM CIEHUAIBbHOCTH,
HOJITOTOBKHA  TUAJIOTUYECKUX BBICKAa3bIBAHWI, AHHOTUPOBAHWSI TEKCTOB IO CHELMATIBHOCTH; JIEKCHKO-
rpaMMaTHYECKUX TECTOB; KOHTPOJIBHOM PpabOThl, YCTHBIX ONPOCOB U mpe3eHTanun. OO0BEKTOM
KOHTPOJISI SBJIIOTCS KOMMYHUKAaTHBHBIE YMEHHS BO BCEX BHJAaX pEUYEBOH J€ATEIbHOCTU
(aymupoBanue, TOBOPCHHE, YTCHHE, TTHCHMO).

UMo206blli KOHMPOIb TIPOBOIUTCS B BHJIE SK3aMEHA 3a BECh Kypc 00y4eHUs! HHOCTPAHHOMY
A3bIKy. OOBEKTOM KOHTPOJIS SBIAIOTCA KOMMYHUKAaTHBHBIE YMEHHMS BO BCEX BHJAX pEUEBOU



JeATeNIbHOCTH (TOBOpEHHE, YTCHHE, MUChMO), OTPAHUYCHHBIC TEMATHUKOW M IPOOJIEMaTHKOM
HW3y4aeMbIX Pa3JIENIOB Kypca.
7.1. Tembl coo0mennii, pegeparoB, Npe3eHTALNI 1 1e0aTOB
. The definition and functions of money.
. Alternative measures of money.
. Distinguishing between money and credit.
. How banks create money.
Regulation of banks and financial sector.
. Financial institutions.
. Financial markets.
. Central banks (Bundesbank, European Central Bami Bank of Japan).
. The importance of monetary policy.
10.Tools of monetary policy.
11. Inflation and its relationship to unemploymant growth.
12. The history of the most unusual currencies.
13. Benefits of the Euro.
14. Mechanics of the gold standard.
15. Drawbacks of the Eurocurrency Market.
16. The European Monetary System in Retrospect.
17. Tax issues.
18. Offshore banking.
19. International banking.
20. A waste of money, etc.

OOyueHue YTEHHUIO JIUTEPATYPhl MO CHEHUATBLHOCTH BKJIIOYAET BHEAYJUTOPHOE YTCHUE
- 5, 9, 13yucOnnie Henenu (20 ThIC. TeY. 3H. B KaXIOM CEMECTPE), COCTABJICHUE KOHCIIEKTa Ha
HHOCTPAHHOM S3bIKC U IMIPEACTABIICHUEC €T'0 B BUAC JOKJIa/la HA 3aHATHUH.
7.2. Kputepuu 10nycka K 3K3aMeHY U OLlEHOK

IIpn pemeHun Bompoca O JOIYCKE K JK3aMEHY YYUTBIBAIOTCA PE3YJIbTaThl KOHTPOJBHBIX
Touek. MToroBas arrectanus MO TUCHUIUIMHE (PK3aMEH) CKIIaBIBACTCS W3 TEKyIed paboThI
CTYACHTA B CEMCCTPC, TCKYIICTO KOHTPOJIA, CaMOCTOSITEIILHOU paGOTBI 1 OTBE€TAa HAa 3K3aMCHC. HpI/I
BBICTAaBJICHHUN SKBaMeHaHHOHHOﬁ OILICHKHU YUYUTBIBACTCA pa60Ta CTyACHTa B TCUCHHUEC CEMECCTpA, Ha
9K3aMCHC 3aJat0TCA JOIOJIHUTCIIbHBIC BOIIPOCHI.

CTyIeHT noJiydaeT OLUEHKY <OMmIUYHO» TIPU YCIOBUAX:

O3HAKOMHUTCJIIbHOC YTCHUC CO CKOPOCTHIO 130 CJIOB B MHUHYTY, KOJIMYCCTBO HC3HAKOMBIX IJId

CTYJICHTa CJIOB HE MpeBbImaeT 2-3%010 OTHOIICHHUIO K 00IIeMYy KOJUYECTBY CJIOB;

pedepaT MpeAIOKEHHOTO TEKCTa HAa WHOCTPAHHOM SI3bIKE HA OJHY M3 MPOUJIEHHBIX TEM
oobemoM 3000meu.3H. 3a 30 MUHYT;

MMpaBUJIIBHOC NHUCBMCHHOC COCTABJICHUC HOCJIOBOIO ITMCbMa (HI/ICBMO-SaHpOC, MpEAJIOKCHUC,
*kanoba, Co00JIe3HOBaHKeE, IPUIIIAIIICHHE, Y€K, oBepApadT, MOPyUCHUE U T.11.);

YCTHBII TIEPEBOA KapTOUYKH (C PYCCKOTrO s3blKa HAa AHIVIMHCKUHA S3BIK)-  JHAJIOrOB H
pa3BepThIBAHUE CXEMBI B TUAJIOT O€3 OIIMOOK;

cooOmieHne mo oaHOM W3 mpoineHHbix Tem (Banking in Britain, Deregulation, Financial
Markets,etcpes omuoox.

CTyzIeHT MOJTy4aeT OLIEHKY KXOPOui0» MpH YCIOBUSIX:

O3HAKOMUTECJIIBHOC YTCHHUE CO CKOPOCTBIO 120cnoB B MHHYTY, KOJUYCCTBO HE3HAKOMBIX IJIA
CTYZICHTA CJIOB He MpeBbIIaeT 5% no 0THOLIEHUIO K 00IIeMy KOJMYECTBY CJIOB,;

pedepar mpeIOKEHHOTO0 TEKCTa Ha WHOCTPAHHOM SI3bIKE HAa OJHY W3 MPOUJEHHBIX TEeM
o6vemom 3000rmeu.3H. 3a 45 MUHYT;

HUCHbMEHHOE COCTaBICHHE JENOBOr0 MUchMa  (ITHMCHMO-3alpoc, TMPEJIOKEHHE, Kajao0a,
co0oJIe3HOBaHKE, TPUIIIAILICHUE, YeK, oBepApadT, MOpydeHHe W T.JI.) C OIIMOKaMH; KOTOpBIC
HCIPAaBJIAIOTCA CTYACHTOM IIOCJIC YKa3aHWs Ha HUX npenozxaBaTeneM;
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YCTHBIA TIEPEBOJ KapTOUKH (C PYCCKOro s3bIKa Ha AaHTJIMHCKUN S3bIK) - JHAJIOrOB M
pa3BepTHIBAHUE CXEMbI B IUAJIOT ¢ OLIMOKaMH, KOTOPbIE UCIPABIIAIOTCS CTYJEHTOM IOCTe yKa3aHUs
Ha HUX IIPEIoJaBaTeleM,

cooOmieHne mo onxHoW W3 mpoiaeHHbix Tem (Banking in Britain, Deregulation, Financial
Markets, etc)c omubOkamu, KOTOpPbIC HCIPABISIIOTCS CTYISCHTOM TIOCIAE YKa3aHHs Ha HHX
MPETO/IaBATEIICM.

CTyeHT MoJIy4aeT OLEHKY «)006/1eme0pumenbHo» Npu yCIOBUIX

03HAKOMUTENIbHOE YTeHHe co cKopocThio 100 cioB B MUHYTY, KOJIHMYECTBO HE3HAKOMBIX IS
cTyneHTa ciaoB He npepbimaetT 10%1mo oTHOIEHHIO K 00IIeMY KOJIMYECTBY CJIOB;

pedepaT NpeanoKeHHOr0 TEKCTa Ha MHOCTPAHHOM SI3bIKE Ha OJHY U3 MPOWUIEHHBIX TEM
o6bemoM 3000meu.3H. 3a 60 MUHYT;

HAJIMYMEM HETOYHOCTEH W OMmHMOOK B COCTABJICHHH [EIOBOr0 MHChbMa (MChMO-3aIpoc,
IpeIOKEHIE, skao0a, co00Ie3HOBaHUE, IPUTTIAIIICHUE, Y€K, OBepaApadT, MOPYIEHHE U T.1.);

YCTHBIA TIEPEBOJ KapTOUKH (C PYCCKOro s3bIKa Ha AaHTJIMHCKUN S3bIK) - JHAJIOrOB U
pa3BepTHIBAHUE CXEMbI B IMAJIOT ¢ OUIMOKaMH, KOTOPbIE UCIPABIIAIOTCS CTYJCHTOM IOCTe yKa3aHUs
Ha HUX IIPEIoJaBaTeleM,

6ece;[a C mIpenoAaBaTrciicM IO TEMEC MOHOJOIMYCCKOIro BBICKaSBIBaHI/IH/ COO6H.[€HI/I$I C
OH_II/I6KaMI/I, KOTOPBIC UCTTPABJIAIOTCA CTYACHTOM IIOCJIC YKa3aHUA Ha HUX MPCIIOJAAaBaTCIICM.

CTyeHT NOJIy4aeT OLEHKY «Hey006/1eme0pumenbHo» Npu yCIOBUIX:

03HAKOMUTENIbHOE YTE€HUE CO CKOpocThio MeHee 80 cioB B MUHYTY, KOJIMYECTBO HE3HAKOMBIX
JUTSL CTyJIeHTa CJIoB He npeBbimaeT 20%10 OTHOIICHHUIO K 00IIIeMy KOJMYECTBY CIIOB,

pedepaT MpeanoKeHHOr0 TEKCTa Ha MHOCTPAHHOM SI3bIKE Ha OJHY W3 MPOWUIEHHBIX TEM
o6bemoM 3000meu.3H. He BhITIONMHSETCS 32 60 MUHYT;

NUCHbMEHHBIM TEpPeBOJ ¢ MHOTOYMCIEHHBIMH OIIMOKAaMH B MHUCbME M KapTOYKE U HE
3aBepieH 3a 60 MUHYT;

Oecena ¢ pernoiaBaTesieM Mo CoAepIKaHNI0 MOHOJIOTHYECKOTO BBICKa3bIBaHMUs/COOOIICHNU S
M3-3a €r0 OTCYTCTBUS HE COCTOUTCS.

7.3.3AJJAHUS JIA CAMOKOHTPOJIA

TepMuHOJIOTHSA:

Bapuant 1. Match the definition with the appropriate word given below.
finance legal tender capital loancash flow  treasurer board of clives
Federal Reserve Systencentral bank monetary policy checking account inheritance
tax unit of account cash income espsn income tax assets capital
gain accounts annual report balance sheet

1. Use of the Federal Reserve’s power to contrel ghpply of money and credit to influence
economic activity in the nation as a whole, pattidy to control inflation and stimulate economic
growth - ...

2. Group of banks that regulates the U.S. moneplgupets rules designed to keep commercial
and savings banks solvent and provides emergeranslto those banks; overseen by a board
appointed by U.S. presidents. The chairman of lioard is very powerful, and his actions are
closely watched by investors -....

3. Money, used by a company, provided by the $lwdders or by a bank, to help run a business -

4. A group of people chosen by stockholders to wateer a company and its executives, and to
set overall corporate policy. Their job is to trg keep the company healthy and ensure
stockholders get a good return on their money- ...

5. The increase in the value of an asset overiagef time - ...

6. Money needed to start or grow a business. Thid pan come from securities offerings and
retained earnings. Something created to produa gihods and services; also money used to pay
for the operations of a business -...



7. Bank account against which the depositor catewtiecks -...

8. Coins and banknotes; money which is availabptnd immediately-...

9. The relationship between money received (saleshamtky going out (costs) -....

10. The institution responsible for the conduct of ntang policy, such as the Federal Reserve in
the United States -...

11. A tax placed on money, farms or businesses dhatpassed down from generation to
generation - ...

12. Figures giving information about what a compeaayns and spends, how much profit it makes,
andsoon- ...

13. Report to stockholders containing pertinerariicial information - ...

14. Things owned by a company which have valuepgnty and saleable equipment, cash,
finished goods, stock or saleable financial investts-...

15. Astatemenshowing the financial position of a company at gipalar time -...

16. Ka3naueii; 3T0 TOT, KTO OTBEYAET 3a JICHBIU, KOTOPHIC TPUHAJICIKAT KOMITAHUH -...

17. E,Z[I/IHI/II_[a CUCTa - U3MCPCHUA, B KOTOPBIX YKa3bIBAIOTCA LCHLBI U APYTHUC OTYCTHI, OJHA U3
GbyHKIMA TeHer-...

18. JleHbru, MOy4eHHBIC B TEYECHHE OIPECICHHOTO eproa (3apadoTHas 1IiaTa, MOCTYIUICHUS OT
MIPOIaX, MPOICHTHI OT HHBECTUIIUK) -...

19. Pacxojpl, yMeHbIIIEHUE B aKIIMOHEPHOM KalHTaje BIaJeNblia, KOTOPble BO3HUKAIOT MIOTOMY,

YTO TOBAPHI U YCIIYTH TIOCTABJICHBI TOTPEOUTENSAM - ...

20. ITomoxoaHbIi HANOT; HAJIOT Ha J0XOHbI, 3apabaThiBaeMble (U3NYECKUMU U IOPUIUUYCCKUMHU
JuiamMu - ...

21. Jlenbru, 3aHMMacMbIC Ha OoIpeacICHHBIC LICTIU B OaHke; ccyla, 3aeM - ...

22.3aK0HHOE CPEJCTBO IUIaTeXkKa - 3TO BaJIIOTa, IPUHUMaeMas Ipy OTuIaTe J0Jra -....

Bapuant 2. Defining Accounting Terms Answers
1. An amount owed by a business is called (an) 1.

a) asset C) equity

b) liability d) none ofdbe

2. A liability that results from a purchase of geant 2.
services on open account

a) account payable C) current asset

b) account receivable d) none of these

3. A person whose job is to inspect or keep acsunt 3.
a) a worker C) accountant

a) a lawyer d) noneladde

4. Liabilities that fall due within the coming year within 4.
the normal operating cycle if longer than a year

a) long-term liabilities c) debt

b) current liabilities d) nonetbese

5. The records for a group of related accounts 5
kept current in a systematic manner

a) balance C) ledg

b) annual report d) nohéhese

6. The purchases of goods or services, whethexafin or credit 6.
a) expenditures C) expenses

b) loss nne of these

7. Decreases in owners’ equity that arise becgosds 7.
or services are delivered to customers.

a) inflow C)enses

b) credit dne of these

8. The residual interest in the organization’s @satter deducting liabilities 8.
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a) owners’ equity c) funglin

b) capital gain d) eaf these

9. The system that measures business activitiesepses that 9.
information into reports, and communicates theseifigs to decision makers

a) bookkeeping C) trantsan

b) accounting gain d) nonehafse

10. The predecessor to the Financial Accountiagd&irds Board 10.
a) APB (€)

b) Contractor d) eraof these

Bapuant3. Choose the word or word combination to match theefinition.

1. Pa3Huna Mexxay UTOTOBBIMH CyMMaMH J1eOCTOBBIX M KPEIUTOBBIX 3amuceil Ha cuere - (balance
sheet account/ balanced budget/ balance).

2. bananc HepacnpeneneHHON MpHOBLIN, MpUaraeMplii K 0aJaHCOBOMY OTYETY M OTpaKaroIIui
OaylaHCc HepacmpeneJeHHON NpUOBUIM Ha Hayalo Toja, MONPaBKM K HEMY B TEUCHHE Tojia M
utoroBslii 6ananc - (balance of payment/ balance of retained incdm&nce of trade).

3. banaHCOBBI OTUYET, MOKA3bIBAIOIINK (DUHAHCOBOE MOJIOKEHHE KOMITAHHH Ha KOHEI[ OTYETHOTO
neprojaa, B KOTOPOM IIPE/ICTAaBICHBI aKTHBBI, 00s3aTeIbCTBA U CPEICTBa akiuoHepoB - (balance
sheet/ favorable balance/ balance in hand).

4 IlpenBapuTenbHbINA OanaHCc, COCTaBICHHBIN MyTeM MEPEYUCICHUs OCTaTKOB HA CYeTax M3 OOIIEero
pErucTpa, KOTOPOe MPOBOIUTCS B KOHIIE OTYCTHOTO MEPHOA - (balance of an
account/balance of payment deficit/ trial balance)

5.0¢urnuanpHeIii  TOKYMEHT, MPEACTABIAIOMUNA (UHAHCOBOE TOJOXKEHHE W IOKa3aTelln
nearenpHOCTH peanpustus - (Statement of cash receipts and disbursemestsitsént/ statement of
affairs).

6. Brimucka ¢ 0aHKOBCKOTO (JinIieBOro) cuera (KJIMEHTA); OTYET MOKA3bIBAIOIINN COCTOSHUE CUeTa
MEKIy KpeauTopoM u aebutopom - (Statement of account/ statement of retainediegs/cash-flow
statement).

7. Otuer o goxomax W pacxojax (MOKa3bIBa€T IMOJYYCHHBIC JOXOMIBI 33 BBIYETOM MOHECEHHBIX
pacxonoB) - (Statement of stockholders’ equity/ statemeaitposition/ statements of revenues and
expenditures).

8. Oruer O IBWXKEHHH JCHEKHBIX CpPEACTB (COAepKalluii WHPOPMAIMIO O MOCTYIUICHHAX W
JNICHS)KHBIX pacxojax NpeAnpusTHs B TEUYCHUE IMEepHoJla B CBSI3M C MPOU3BOACTBEHHOI,
WHBECTUIIMOHHOW ¥ (UHAHCOBOM NesATeNbHOCTHIO) - (Statement of cash flow/ monthly statement/
statement of cost of goods manufactured).

9. TonoxkeHust o0 mNpUHIMIIAX (UHAHCOBOTO yyeTa, BbIyckaeMble COBETOM IO CcTaHAapTaM
¢unancosoro yuera - (Statements of Financial Accounting Standardstolinting Standards
Executive Committee/ Statements of Financial ActimgnConcepts).

10. [enwru, 3apaboTaHHbIC B TEUEHHWE OTUYETHOTO IEPUOAA, KOTOPHIE MPUBOIAT K YBEIUYCHHIO
obreli croumocTH kanutana - (inadequacy/income/ deduction).

11. Jloxoa OT HEMPEepBIBHON AEATEIILHOCTH, OT MpOoaoJDKamoIuxcs omepanuii - (income from
continuing operations/ income account/ income fehscontinued operations).

12. BpemeHHBI CYET WTOTOB, B KOTOPOM JIOXOJbI M PACXObI 3aKPBIBAIOTCA HA KOHEIl Toja -
(income splitting/ income smoothing/ income sumnary

13. XypHan aeHexXHBIX BBIILIAT, )KypHAI JCHEXKHBIX pacxoioB - (cash shortage and overage/ cash
payments journal/ cash receipts journal).

14. TIponiecc opUIIUATBEHOTO OMPENEICHUS CTOMMOCTH MMYIIECTBA B IIEJISIX HAJIOTOOOJOXKECHHS -
(assessment /assignment/ arrears).

15.TIpeaBapuTenbHBIi pacueT CTOMMOCTH aKTHBa - (Appreciation/appraisal/appropriation).

16. KoppekTupyromas 3anuch B KypHalle, MPOBOJKA, BHECEHHWE KOTOPOHl B KOHIIE OTYETHOTO
nepuoia HeOOXOIUMO JIJIsl PETUCTPAIIMN HEYYTCHHBIX JOXO0JIOB U PACX0I0B, OTHOCUMBIX Ha JAHHBIN
nepuon - (adjusting journal entry/adverse opinion/ alkoma).

17.TIpeaBaputenbHast BeIIIaTa, aBadc - (alimony payment/ allowance/ advance).
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18.TIpaBuibHOCTD BeicHUsT OyXTaJlTEpCKUX TOKYMEHTOB - (accretion/ accuracy/adjustment).

19. O6s3aTenbCTBA YIUIATUTh 32 TOBAPBI U YCIYTH, MOTYYEHHBIE OT TMOCTABIIMKOB MO OTKPHITOMY
cuety (OTHOCHTCS K KpaTKOCpOUHbIM oOs3arenbcTtBamM) - (accounts payable/ accrued
expenses/accrued revenue).

20. CrnocoObl UCHONHEHUS OyXxraiarepaMd M ayAUTOpaMH CBOEW IOBCEIHEBHOW paboOTHl -
(accounting principles/ accounting postulate/ aotiog practice).

CocraBbTE NPEAJTOKCHUSA, oﬁpamaﬂ BHUMAaHHE HA MTOPAAOK CJIOB.

. Accounting two classified can categories infation be into.

. Information is in balance financial relating af sheet to company presented position.

. What mean double- does bookkeeping entry?

. The main accounting steps of seven cycle cansist

. Record on system keeping a double- of is congsaemtry based.

. Capital depreciation to are assets subject moral

. Deterioration of means asset a value in ghaan.

. A perfoms the three of cycle the first booklkeregteps.

. On the trial fifth the prepares step an accauntadjusted balane.

10. Accounting should in which the books piphes events determine and financial transactions
recorded be bookkeepers

IpumepHsbIii 3x3amMeHnanuoHHbII Oner |1l kype (V cemectp)

OCOoO~NOOUIhAWNPE

1. IToxroroBbTe peeprpoOBaHHBIN MEpEcKa3 CTaTh M OTBETHTE Ha BOMPOCH! mpenoaasatens (30 MuH.

be3 croBaps).

2. CocraBbTe Je70BOe THCHMO  (IIMCBMO-3amIpoc, MPEJIOKCHHE, Kanmoba, COOOJIC3HOBAHHE,
NpUIIAllieHue oBepapadT, MOPYUSHUE U T.11.)

3. IlepeBeaure KapTOUKy (IMAIOIH) C PYCCKOTO SI3bIKA HA aHTJIMMCKHIA U Pa3BEPHUTE  MPEIOKEHHYIO
Ha aHTJIUHCKOM SI3BIKE CXEMY B JTHAJIOT.

4. TloaroroBsTe cooOleHHe Mo oxHOM W3 mpoiaeHHbx Tem (Banking in Britain, Deregulation,
Financial Markets, etc).

3ananme 1.
BANKS AND THE CREATION OF MONEY

Banks are financial institutions that borrow fromople (take deposits) and use the money
they borrow to make loans to other individuals. IBamake a profit by charging a higher interest
on the money they lend out than they pay for theeydhey borrow. Individuals keep their money
in banks, accepting lower interest rates, becaosegdso is safer and more convenient than the
alternatives. Banking is generally analyzed from plerspective of asset management (how a bank
handles its loans and other assets) and liabilagagement (how a bank attracts deposits and wha
it pays for them). When banks offer people “freeeCiting” and special money market accounts
paying 4 percent, they do so after carefully comsidy the costs of those liabilities to them.

To think of banks as borrowers as well as lendeatg seem a bit unusual, but borrowing is
what they do. When you own a savings account dregléng account, the bank is borrowing from
you, paying you a zero (or low) interest rate.hiért lends your money to other people at high
interest rate. Banks are certainly important to nm@conomics because they create money. How do
banks create money? As John Kenneth Galbraithtgr@mi at the start of this chapter suggests, the
process is simple - so simple it seems almost rahtpanany.

The key to understand how banks create moneyrsnmember the nature of financial assets:
Financial assets can be created from nothing ag ks an offsetting financial liability is
simultaneously created. Since money is any findrasset that can be used as a medium of
exchange, unit of account, and store of value, maa® be created rather easily. The asset just
needs to serve the functions of money. Seeing haiardoills are created is easiest way to begin
examining the process. Whenever the Fed issue®Wdnit creates money. Similarly, other banks
create money by creating financial assets thates#re functions of money. As we saw when
considered the measures of money, bank checkinguats serve those functions, so they are
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money, just as currency is money. When a bank pl#oe proceeds of a loan it makes to you in
your checking account, it is creating money. Youeha financial asset that did not previously exist.
Recently banks have started to offer many facslitie their customers. There are new types of
accounts, cheque cards, and insurance cover fanvkstment services. However, one of the most
important services banks offer is that they lendhayoto their customers. The methods available for
a customer to borrow from his bank and the ratentrest he is charged vary from country to
country and bank to bank. One way of borrowingoi®verdraft on your account. This is useful if
you only wish to borrow a small amount for a shorte. The interest rate on overdrafts depends
upon the bank rate. In the UK at the moment itA%olover base rate, i.e. 23 £. Of course, you can
only have an overdraft with your manager’'s permoissiAnother way is to arrange a ‘personal
loan’. A personal loan is for a fixed period of @gnusually 3-5 years. Many people take out a
personal loan to buy a car. Each month the customaé&es a payment on the loan to the bank. The
main advantage of a personal loan is that theasteate is fixed. In The UK at the moment it is 9£
(by David C. Colander, Maatonomics, McGraw-Hill Higher Education, 2001)

3aganue 3. [loroBop o BcTpeue 1o teaedoHy
1.Translate into English:
- Komnanus ¢ orpannueHHOl oTBeTcTBeHHOCTRIO “Smith & Co” 3apascTByiiTe.
- Jlo6poe ytpo. Oto Martin Rossu3 komnanuu “International Express”sl meitatoch cBsS3aThes €
rocrioxxoit Maryland.He morsiu Obl BB MEHSI COCIMHUTh. MHUHYTOYKY, sI TIOCMOTPIO Ha MECTE JIH
OHa.
- Coenunsito. I'oBopure.
- Ao, rocioska Marylandcymaer.
- D10 Martin R0SS.Bbl mpocuiin MeHsT Tepe3BOHUTH Bam, Kak TOJBKO S BEPHYCh C TOPrOBOM
BBICTABKH B bepiuHe.
- la, MaprtuH, pazia Bac cislliarh. Bbl, JOJKHO OBITH, 3BOHUTE 110 IIOBOJY HAIIIETO 060pyz[013aHI/I;1.
- Touno. S cobupatock B Komenraren Ha cieayromieii Heqeiae U HHTEPECYIOCh, HE MOTJIN ObI MBI
BCTPCTUTLCA U OGC}’I[I/ITI: YCJIOBUA HALICTO COTJIAIICHHUA U IMMTOCMOTPETH BAIIC O60py2[OBaHI/Ie.
- KoHeuHo, kak HacueT HavaJia CJIEIYIOIIeH HeJeu.
- Xopouwo. S npuesxkato B [IoHeIeIbHUK U TyMal0, YTO MEHS 3TO YCTPOMUT.
- Kakoe Bpems Bbl mpeamountaete? Cxaxem B 13.30.
- aiite moxgymats. borock, uro g Oyay emre 3ansrt. Kak nHacuer 15.30.
- Mens 510 yctpamBaet. S mymato, BBl 3HaeTe, Kak 100paThes 10 Hatero oduca.
- K coxanenuto Her.
- Xopomo, Torma s 3abepy Bac Ha mammHe B 15.15. 5 mokaxy Bam Halim MacTepPCKHUE, W MBI
paszpaboTaeM yCIIOBHUS HAIIETO COTIIAIICHUS.
- Do Oymer 3ameuaTensHO. S octaHoBIIOCH B oTene “North Star”.
- Torpa pemeno. Xopomux BbIXOAHBIX.
- bonbmoe cmacu60. YBuauMcs Ha ciaeayroIe Hemere.
2. Make up the dialogue using the following message:
To: Mr. Guy Dobson
From: Paula Andreotti
called from Rome
Tel. 518-73-9816

Will call again

Please ring + till tomorrow evening

Urgent +
There’s been a mix-up about the labeling of prodwehber 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken byBob Turner
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8.YUYEBHO-METOJIUYECKOE n HHOOPMAIIMOHHOE OBECIIEYEHUE
MU CHUATIIAHBI
A) OcHOBHas JIUTEpaTypa

1.bnoxunckas, JI.O. English for international banking and accounfifigkcr] : yue6. mocodwue:
pek. IB PYMIL] / JI. O. baoxunckast ; AMI'Y, ®®. - biarosemenck : M31-Bo AMyp. roc. yH-Ta,
2008.

2. Grammar in Usé€lfekcer]| = [IpakTrueckas rpaMmmaruka : yued. mocoodue / AMI'Y, @D ; coct. E.
A. Ilpoykosuy, M. C. By3una. - biarosemenck : U3a-so Amyp. roc. yu-ta, 2008. - 21%. —

3. Arab6eksn, W.I1. Aurnuiickuii s3b1k a1 MmenepkepoB [Texcer] = English for Managersyueo.
nocobue / U. T1. ArabeksH. - M. : IIpocmekt, 2009. - 351

B) lonoanuTeabHas JuTepaTypa:
1. AraGexksH, W.I1. [Ienosoii anrmwmiickuii [Texct] = English for business ¥ue6. moco6wue] / N.I1.
Ara0eksH. - Pocros u/]l : ®enukc, 2004. - 32Q.
2. bnoxunckas , JI.O. Monetary economylfekcr] : yue6. mocooue / JI. O. bioxunckas [cocT.] ;
AMI'Y |, ®unon. dak. - brarosemenck: M3a-so Amyp. roc. yu-ta, 2005. - 10¢.
3. Arab6eksn, W.I1. Aurnuiickuii 1uis skonomuctoB [Tekcr] : yue6. mocodue / U. I1. ArabeksH, I1. U.
Koanenko. - 7- u3f., nepepad. u go. - Poctos u/]] : ®enukc, 2006. - 413.
4. Paxunosa, M.IL. English for School of Economic¥dkct] = AHMMACKU# SI3BIK JJIs IIIKOJT
9KOHOMHUKH : yued. mocodue: pex. YMO / M. I1I. Pakumosa. - CII6. : Autonorus, 2006. - 128.
5. Po3zanoBa, H.M. AHrnuiickuii sI3bIK IS SKOHOMHUECKUX criennanbHoctei [Teket] : yueo.
noco6ue / H. M. Po3anoga. - Pocros u/]l : ®enuke, 2007. - 286.
6. OceukuH , I.A. AHIII0-pycCKHid y4eOHBIH CI0Baph 1o SKoHOMuUKe u ouzHecy [Tekcr] / B. B.
Oceuknn, U. A. Pomanosa. - Pocros u/]l : ®enukc, 2008. - 348.
7. ABanecsH, XK.I'. AHriuiickuii 361K JIUIs1 5KOHOMHUCTOB [TekcT] : yue6. mocooue: pek. YMO /XK.
I'. ABanecsH. - 3 u3n., ctep. - M. : Omera-JI, 2008. - 312. : un. + 1o ont. auck (CD-ROM).
8. IMycenkoBa, H.H Anrmmiickuii si3b1k. [IpakTudeckuii Kypc uist pemeHus ousnec-3anay [Tekcr] /
H. H. Ilycenkoga. - M. : Dxcmo, 2006. - 446
9. ®enoposa JI.M.JlenoBoit anrnuiickuii [Tekcr| : 38 ypokoB [Uist CTyI€HTOB-9KOHOMHUCTOB: yueO.
nocobue: pex. Mun. o6p. P® / JI. M. denoposa, C. H. Hukuraes. - 3 usn., nepepad. u go1. - M.
:-Tapmapuxu, 2006. - 35L.
10. Iposmoea , T.1O. English Grammar: Reference & Practigee6. mocooue / T. 1O. [Ipo3nosa,
A. 1. bepectosa, B. I'. Maunosa. - 10 u3n., ucnp. u jor.. - CI16.: Aatonorus, 2007. - 464.

Ilepuoauveckue u3aaHus

1. bankoBcoe feno
2. English today
3. Foreign Affairs
4. Moscow News

B) IlporpammHoe odecniedyenune u IHTEepHET pecypcbl
I_HI/IpOKOG HCIIOJIb30BAHUC CTYACHTAMU WU NPCIIOAABATCIIAMA ITOUCKOBBIX CUCTEM

RAMBLER, GOOGLE, YANDEX

Ne HaunmenoBanue pecypca Kpatkas xapakrepucTtuka
1 | The Economist JKYPHaJI, KOTOPBIN CTYIECHTHI
http://www.economist. com UCTIONB3YIOT IS

BHECAYIUTOPHOIO YTCHUS,
COCTaBJICHHUS aHHOTALUH U TIPH
MOJrOTOBKE K CTYICHYSCKOM
HaY4YHOI KOH(epeHIun

2 | Scientific American JKYPHaJI, KOTOPBIN CTYIECHTHI
SciAm.com. UCTIONB3YIOT ISt
BHCAYTUTOPHOTO YTCHUS,
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COCTaBJICHUS AHHOTALUHN U MIPH
HOATOTOBKE K CTYJICHYECKOM
HaY4YHOH KOH(epeHInn

3 External Economic Relations.eer.ru XKypHaJ U1 BHEAYIUTOPHOTO
YTCHUSA
4 Bomnpocsl 5KOHOMUKH JKypHaJl BHEAyAUTOPHOI'O
http://www.vopreco.ru YTCHUS
5 http://www.iglib.ru WNureprer-6mbmmoreka

00pa3oBaTeNbHBIX H3/IaHUH, B
KOTOPOU COOpaHBI AIEKTPOHHBIC
y4eOHMKH, CIPABOYHBIE U
yueOHbIe TOCOOus. Y TOOHBIIH
TIOWCK TO KITFOYEBBIM CJIOBaM,
OTACJIbHBIM TCMaM U OTpPacCIsIM

3HAHUS
6 | DnekTpoHHas OMONIHMOTEUHAsI CUCTEMA OBC 1o TemMaTuKe 0XBaThIBAET
«YHUBepcUTETCKast oubauoTeKka- online» BCIO 00JIACTh TYMaHUTAPHBIX
www.biblioclub.ru 3HAHWN W TIpeHA3HAYCHA TSI

UCIIOIB30BaHUs B MPOIECCE
0o0ydeHUs B BBICIIEH MIKOJIE, KaK
CTYJCHTaMH U
NPeoIaBaTeIIMH, TaK U
CIIEIAATNCTAMH-
I'YMaHUTapUsIMA

9. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIUIIJIMHBbI

OprrexHuka, MYyJbTUMEIUWHBIE CpEACTBA, HUMEIIIUEeCcS B HaIM4YMK Ha Kadeape,
I/ICHO.HBByIOTCH Ha HpaKTI/I‘-IeCKI/IX 3aHATUAX 110 aHFHHﬁCKOMy HBBIKy (610] CTYI[eHTaMI/I HCA3BIKOBBIX
CIIENUATTLHOCTEHN M JIJIS IPOBEACHUS CTYICHYECKONW HaAYyIHOU KOH(EPECHITUH.

KPATKOE U3JOKXEHHUE ITPOI'PAMMHOI'O MATEPHAJIA

MOAYJIb | A CLOSER LOOK AT FINANCIAL INSTITUTIONS AND FINA NCIAL
MARKETS
Jlureparypa:

1. bnoxunckas, JI.O. English for international banking and accounfifigkcr] : yue6. mocodue:
pek. JIB PYMII / JI. O. baoxunckas ; AMI'Y, @®. - brarosemienck : 3a-Bo Amyp. roc. yH-Ta,
2008.
2. Grammar in Usé€lfekcr] = IpakTrueckas rpaMmmaTrka : yueo. mocoobue / AMI'Y, @D ; cocr. E.
A. TIpouykosuy, M. C. by3una. - biarosemenck : M3a-Bo Amyp. roc. yu-ta, 2008. - 21¢. —
3. Ara6ekstu, N.IT. Aurauiickuii si3b1k 111 menemkepoB [Texcer] = English for Managersyueo.
nocobue / U. T1. ArabeksH. - M. : TIpocnekt, 2009. - 351

Iepuoauveckue u3aaHus
1. bankoBcoe feno
2. English today
3. Foreign Affairs
4. Moscow News

Text 1. THE EMERGENCE OF MODERN BANKING

Read the text. In each paragraph, define the seetethat can be omitted without damaging
much the content of the text.
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Banks are among the most important financial iastihs in the economy and are essential
businesses in thousands of local towns and ciliesy are principal source of credit (loanable
funds) for households (individuals and familiesy dor most local units of government (school
districts, cities, etc.). Nationwide and worldwidgnks grant more installment loans to consumers
than any other financial institution and, in mostss, they are among the leading buyers of bonds
and notes issued by states and local governmeriitsaiace public facilities. The deposits held by
banks are principal money medium for global tratisas and the principal channel for government
economic policy to stabilize the economy.

When did the first bank appear? Linguistics ananetipgy (the study of origins of words)
suggest an interesting story about banking’s osigBoth the Old French wordanqueand the
Italian word bancawere used centuries ago to mean a “money-chantgsle”. This describes
quite well what historians, looking at the civilimns of Greece and Rome more than 2,000 years
ago, have observed concerning the first bankersy There money-changing institutions, situated
usually at a table or in a small shop in the conmmaédistrict, aiding travelers who came to town by
exchanging foreign coins for local money or disdcsmgcommercial notes for a fee.

The first bankers were goldsmiths. Several cerduago, money consisted primarily of gold
coins. Wealthy people found the amounts of gold/ thecumulated quite heavy. An even bigger
drawback is that thieves love gold; stolen goldceseare rarely identifiable. Looking around for
safe places to store their wealth, people in medii&urope thought of goldsmiths. Goldsmiths
made jewelry, gold statues, and other precious gobtbst also had some excess space in their
heavily guarded vaults.

Most goldsmiths were willing to store valuables éosmall fee and issuadceipts for the
gold deposited with them. Buyers found it convenhiem exchange these receipts instead of
physically getting the gold, and the sellers weapgy to take the receipts because they knew they
could redeem them for gold whenever they wisheds Was the beginning of thehecking
accounts- the receipts issued by goldsmiths were primitigenand deposits.

The first bankers probably used also their owntehpo fund their activities, but it wasn't
long before the idea of attracting deposits aeduring temporary loansfrom wealthy customers
became an important source of bank funding. Loaesewhen made to merchants, shippers, and
landowners atates of interestas low as 6 percent annum to as high as 48 peacernth for the
riskiest ventures! Most of the early banks of aixg svere Greek in origin. The Romans generally
tolerated banking practices, but were hesitanetag banks of their own.

The banking industry gradually spread outward frin@ classical civilizations of Greece
and Rome into northern and western Europe. Bandmapuntered religious opposition during the
Middle Ages, primarily because loans made to ther paften carried very high interest rates.
However, as the Middle Ages drew to a close andaRsance began in Europe, the bulk of bank
loans and deposits involved relatively wealthy oostrs, which helped to reduce religious
oppositions to banking practices.

The development of new overland trade routes ammdwements in navigation in the,5
16", and 1% centuries gradually shifted the center of worldnogerce from the Mediterranean
region to northern and western Europe, where bgnkiecame a leading industry. During this
period were planted the seeds of the industriablugn, which demanded a well-developed
financial system. In particular, the constructiom acquisition of steam-driven machinery and mass
production methods required a corresponding exparisi global trade to absorb industrial output,
requiring new methods for making payments and teadiilable. Banks that could deliver on these
needs grew rapidly, led by such institutions asMieelici Bank in Italy and the Hochstetler Bank in
Germany.

When colonies were established in North and Soutterica, old World banking practices
were transferred to the New World. At first thdarost dealt primarily with established banks in
the countries from which they had come. As th& &éntury began, however, state governments in
the United States began chartering banking compaMany of these were simply extensions of
other commercial enterprises in which banking sewiwere largely secondary to, for example,
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sales of food, housing utensils, and farm equipm&he development of large, professionally
managed banking firms was centered in a few leadimgmercial centers, especially in New York.
The Federal government became a major force in &ikibg during the Civil War. The Office of
the Comptroller of the Currency (OCC) was establisin 1864, created by Congress to charter
national banks. This divided bank regulatory systeith both the federal government and the
states playing key roles in the control and supéwi of banking activity, has persisted to the
present day and is truly unique American invention.

Recently banks have started to offer many facdlite their customers. There are new types
of accounts, cheque cards, and insurance covahéomvestment services. However, one of the
most important services banks offer is that theydlenoney to their customers. The methods
available for a customer to borrow from his bank #ime rate of interest he is charged vary from
country to country and bank to bank. One way ofdoeing is to overdraft on your account. This is
useful if you only wish to borrow a small amount #oshort time. The interest rate on overdrafts
depends upon the bank rate. In the UK at the momenti2% over base rate, i.e. 23 £. Of course,
you can only have an overdraft with your manage@esmission. Another way is to arrange a
‘personal loan’. A personal loan is for a fixed ipdrof time usually 3-5 years. Many people take
out a personal loan to buy a car. Each month teeomer makes a payment on the loan to the bank.
The main advantage of a personal loan is thatriteeest rate is fixed. In The UK at the moment it
is 9f.

Answer the following questions.

1.What is the etymology of the word “bank™? 2. Wreard where did the first bank appear? 3. Can
you say what idea became an important source df harding? 4. What can you say about the
banking industry in the Middle Ages/ In the timetbé Renaissance? 5. Speak on the developmen
of the banking system in the USA and other cousitrie

Text 2. WHAT IS A BANK®?/111 BHCayAUTOPHOTO YTECHUSI)

A bank is a business. But unlike some businessksdao not manufacture products or
extract natural resources from the earth. BanKkssselices — financial services such as car loans,
home mortgage loans, business loans, checking ats;@nd credit card services.

Some people go to the bank in search of safe pagéeep their money, others go to the
bank seeking money for loans to buy houses and star$ business, expand farms, or do any of the
other things that require borrowing money.

Where do banks get money to lend? They get it fp@ople who open saving and other
types of accounts. Banks act as go-betweens fgi@&do save and people who need to borrow. If
savers did not put their money in banks, the bavikdd have little or no money to lend.

Your savings are combined with every-one elselsngg to form a big pool of money to
make loans. The money does not belong to banksdaet, board of directors, or stockholders. It
belongs to the depositors. That's why bankers l@special obligation not to take big risks when
they make loans.

How did banking begin?

No one knows who started the world’s first banlt It is safe to say that banking has its
roots in early trading civilization of the Meditarrean. Without trade there would have been little
need to establish banks, and without banks therddiAtave been far less money to finance trading
ventures.

Imagine for a moment that you are a merchant mean Greece or Phoenicia. You make
your living by sailing to distant ports with boadlis of olive oil and spices. You do not grow the
olives and spices yourself; you buy them from gneae other merchants. If all goes well, you'll
be paid for your cargo when you reach your destinatout before you set sail you must have
money to outfit your ship.

You find it by seeking out people who have monigyng idle. They agree to put up money
for your cargo and suppliers in exchange for aeslodryour profits when you return from your
voyage ... if you return.
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The people with the idle money are among the vi®fidst lenders and you are among the
world’s first borrowers. You complain that they atemanding too large a share of your profits.
They reply that your voyage is perilous and they aurisk of loosing their entire investment.
Lenders and borrowers have carried on this delvatesince.

Today, most people who want to borrow money gobémks rather than to wealthy
individuals. But the basic concepts of borrowing énding have not really changed. People do not
let you have their money for nothing.

It is risky to lend money. There is no guarantes & lender will get the money back, even if
the borrower is an old friend. So why lend moneyfiiMéake the risk? Because lending presents an
opportunity to make even more money. People witotake a financial risk if they believe there is
a good chance of making more money.

For example, if a bank lends $50,000 to a borrpwver bank is not satisfied to just get its
$50,000 back. In order to make a profit, the bamdrges interest on the loan.

Interest is the price borrowers pay for using someeelse’s money. If a loan seems risky,
the lender will charge more interest to offset tisk. (If you take a bigger chance, you want a
bigger payoff).

Of course, the opportunity to earn lots of intengsen’t mean much if a borrower fails to
repay a loan. That's why banks often refuse to nad&es that seem too risky.

Banks also use interest to attract savers. Aftgremple who have extra money do not have
to put it in the bank. They have lots of choices:

They can bury it in the backyard or stuff it in attness. But if they do that the money will judt si
there. It won’t increase in value. It won't earteirest.

They can buy land or invest in real estate. Bul estate can tie up an investor's money because
buildings and land can take a long time to seté& market is weak. And there is always the risk of
real estate dropping in value.

They can invest in the stock market. But if thecktmarket drops, investors can lose their money.
They can buy gold or invest in collectibles, buldgand collectibles fluctuate in value. Who knows
what the value will be when it is time to sell. @880, gold sold for $800 an ounce. By 1983, the
price had sunk below $400.)

Or they can put their money in a bank .Not onlyl #ie money be safe, it will also earn
interest. In addition, many types of bank accowfiter depositors the added advantage of being
able to get at their money quickly.

Translate into English.

1.T'oBopsT, 4TO 6AHK — 3TO MPEINPHUATHE.

2. VI3BecTHO, 4TO OaHKU HE MPOU3BOAAT TOBAPHI M HE TOOBIBAIOT PUPOIHBIE PECYPCHI U3 3EMJIH.

3. Oka3zanochk, uTo 6aHKHU TpeaiaratoT GUHAHCOBBIC YCIIYTH.

4. Cnydunoch TakK, 4TO JIIOJU TOILIM B OaHK B MOWCKaX O0€30MacHBIX MECT M C IIETbI0, YTOOBI
COXPAaHUTH CBOU ICHBI'U.

5. Ilonararot, 4To GaHKHU BBHICTYNAIOT B POJIM MOCPETHUKA.

Find in the text the sentences with modal verbsvaitidthe gerund

Read and reproduce the dialogue.

A: What's the difference between a current accoudtsadeposit account?

B: Well, to put it simply, a current account is uded handling day-to day finances. Whereas a
deposit account is really for saving money. That'sy children can open.

A: So an adult can have both then?

B: Yes, that’s right. In fact, you can save reguldmytransferring a certain sum every month from
your current account to your deposit account, witezan earn interest. You can do this by standing
order.

A: How does a banking account work?

B: Well, when you open the account, we give you amgpyin-book. With this you can deposit
money at any branch, but if you don’t have it withu, you can use one of the branch’s Bank Giro
credit slips.
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A: And what about when | want to take money ouacfount?

B: Then use a withdrawal slip. But don’t forget twegius a week’s notice. If you want money
immediately, you lose some interest.

A: Are deposit accounts a good form of investment?

B: For the short-term saver, yes. If you can leava yooney with us for a longer period, like six
months, you could open a Special Saving Account.

A: Why is it special?

B: Well, as we have your money for a minimum of signtins we pay you interest at 1% above
normal rate or Base Rate, which is fixed by thelBainEngland.

A: What about other kinds of investment?

B: This is very complicated. It depends on how mudmnay you want to invest and for how long.
Also it's possible to lose money with some formsimiestment, whereas deposit and savings
accounts are safe. Generally, the greater the thskbigger the return. Now, if you tell me a éttl
more about your finances, I'll try to advise you.

Imagine that your friend is thinking of opening ank account. Try to help him to answer his
questions. Match a line in ‘A’ with a line in ‘B *

A

1. How can a bank help me to arrange my future?

2. How can a bank help if I want to go abroad?

3. How can a bank account help me to earn money?

4. If all my money is in bank how can | pay shopd eestaurants?

B

1

2

. You can pay by cheque.
. If you put your money into a deposit accountyilt earn interest for you.

3. You can get travellers cheques and order foreigmency from a bank. In many European
countries, shops and banks accept your normal elsemgiEurocheques.
4. A bank can advise you on money problems in génkrcan help you by lending you money and
also
Read five questions and learn the correct answers.
1. What do you give to the bank when you open & lamcount? 2. How much do you need to open
a bank account in England? 3. What is an exampyewf signature called? 4. What do you pay the
bank for its services? 5. How much do you needpena bank account in Russia? 6. How can you
get these services free of charge?
Answers:
1. The name and addresses of two people and arsgpedignature. 2. One pound sterling. 3. A
specimen signature. 4. A commission or an acccugrige. 5. If you keep a certain amount of credit
in your account. 6. 10 roubles.
What is the English for?
1) Gank, OOCTYXHBAIOIIUNA MEJIKUX KIUEHTOB, 2) OaHK, 3aHUMAIOIIMNCSA YUeTOM BEKCelIeH u
orepanusMd Ha JICHEKHOM PBIHKE, 3) YUPESKICHHS, CIEHUAIU3UPYIONIHECS Ha MPUBICYCHHUN
c6epe>KeHH171 HAaCeJICHUSA U KPEeOUTOBAHUHU JKHUIHUIIHOIO CTPOUTEIBCTBA, 4) WIIOTEYHbIA KPEIUT; 5)
0aHK, OKa3bIBAIOIIMI MMOMOIIb MPABUTEILCTBY; 6) cucTema, BKIrOUaromias B ceds 12 pe3epBHBIX
0aHKOB, KOTOPBIC BBIOIHSIOT (QYHKIIUY LIEHTPAIBHOTO; 7 )IICHTPAILHBIN OaHK AHIJIHH.
Complete the following sentences.
1. The essence of bank’s activity Is ...
2. In preparation for annual general Meeting a hauiiishes ...
3. The rate of interest varies from ...
4. The money doesn’t belong to ... It belongs to ...
5. The most common means of payment is ...
6. All major foreign banks are represented in tikely ...

Suppose you're a bank teller. You've got to ansther tourist's questions about the
exchanging rate of his currency. Compose a sharversation using the model:
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EURO 1 =USD 1.0182

One EURO to American Dollar is one zero one eigwy.

1 Answer the following questions

1. How does the free enterprise system keep companmpetitive?

2. Why does business have to remain flexible asgaesive to customer needs and demands?
What are the consequences if they do not?

3. What specific changes by consumers and by tieomment have caused banks to change the
way they do business?

OCHOBHBIE ®OPMbI PACHETOB

1. Documentary Collection — unxaccosas, nonydenune GaHKOM JEHEr OT KJIMEHTa 10 CUETaM,
pa3NIUYHBIM cepTU(UKaTaM, OTTPY30UHBIM U CTPAXOBBIM IOKYMEHTAM.

2 Letter of Credit —axxkpeoumusnas, nepeBoj AeHer OAHKOM 10 MOPYUYCHHIO M 3a CUET KIHCHTA.
3. Open Account—no omkpvimomy cuemy, OTIIpaBICHHE B aAPEC MOKYMATEN TOBApa U TOBAPHBIX
JIOKYMEHTOB, OIJIATy KOTOPBIX TOT OCYIIECTBIISIET B TEYCHUE CPOKA, 00YCITOBICHHOTO B KOHTPAKTE.
4. Transfer — na ocnose noumoswix! meneepaghnvix nepesodos, NepeBoO UHBATIOTHI U3 CTPAHbI B
crpany. 5. Cheque —uekosas, MHCBMEHHOE paclopsbKeHHe O0aHKY O Bbigaue (HATMYHBIMH KJIH
MEPEUYHCIICHUEM) JISPXKATEII0 YeKa yKa3aHHON B HEM CYMMBI ¢ TEKYIIEro cueta yekoaareis. 6. Bill
of exchange, draft— sexcenvbnas, nucbkMeHHOE A0ITOBOE 005A3aTEILCTBO MOKYIIATENIO YIUIATUHTh
YKa3aHHYIO CYMMY JEHET K OLPENEIIEHHOMY CPOKY.

Read the dialogue and answer the question: “Whys dbe speaker visit her bank manager?”
Agree or disagree with the following statements anslwer the question mentioned above.

1. Selling and buying on the currency market isp&culative and dangerous.

2. The speaker had got forty thousand to invest.

3. The bank manager reads the city pages every day.

4. The market is bullish at that moment.

5. The banker advised the speaker not to go plaiagnarket.

Role play. You are going to make a short presentation of yaunk or company. Look through the
list of points below and decide in which order yeill use them in your presentation. Then
compare your order with that of a partner and disany differences:

range services

financial performance structure

specialized products

geographical representation.

Text 2. THE BANK OF ENGLAND
A banker is a man who lends you umbrella when #egthver is fair, and takes it away from you
when it rains.

The Bank of England in the heart of the City of Hon in Britain’s central bank. It's a
banker to the commercial banks and to the Goverfjmegnager of the National debt; “lender of
last resort”, regulator of monetary and credit gbods; and, not least, supervisor of the banking
system.

To understand the role and importance of the Bagtikeb we should learn first how it
emerged.

During the seventeenth century banking in Englaad iw the hands of goldsmiths who held
deposits, made loans to the merchants and the Ciwutreven the wealthiest goldsmiths could not
carry on a deposit and lending business on the slsalGovernment required.

So in sixteen ninety four a joint stock companyragse money for the Government and
finance was incorporated. It later got to be knawder the title “Bank of England”.

Although privately owned and financed, the BankEofgland developed essentially as a
government bank, raising money to finance the neddke British Government, managing its
national debt, printing banknotes and minting coins
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In 1946 the Bank was nationalized and it operaidayt as the UK’s central bank executing
monetary policy on behalf of the Government andesuping the markets in one of the world’s
largest and most sophisticated centers.

Besides the Bank has always been a repositoryldf.go
COMMERCIAL BANKS

This the broad title for institutions involved ihe classic banking business of taking
deposits and lending money, both in the retail whdlesale markets. In Britain, they include the
retail banks and institutions which offer bankirggvices. In June 1994, there were 518 authorized
banks including retail banks, merchant banks, brasof overseas banks, discount houses anc
banking subsidiaries of both banking and non-bamkistitutions from Britain and overseas.
RETAIL BANKS

Retail banks primarily serve individuals and smallmedium-sized business. The major
retail banks operate through more than 12,148 besoffering cash deposit and withdrawal
facilities and systems for transferring funds. Thapvide current accounts; deposit accounts,
various types of loan arrangement; and offer aarekihg range of financial services.

BUILDING SOCIETIES

Building societies started in the late™&ntury to pool money, to build houses and to buy
land. They currently compete with the retail batksattract savings from, and provide mortgage
finance for the personal sector. Today, they holoremsavings than any other deposit-taking
institutions. Building societies are “mutual” irtstiions, owned by their savers and borrowers.
Since the Building Societies Act 1986 the societiase been able to provide a wider range of
services.

INTERNATIONAL BANKS

In March 1994, there were 255 branches of fordignks in Britain which, together with
firms dealing in foreign securities, employ over, @ Britain people. The majority are based in
London, including Moscow Narodny Bank, Bank of Ghiend 38 Japanese banks. Citibank of the
US is the largest of the 42 banks from the US basBdtain and has extended its activities into the
retail banking market and joined the clearing gyste
MERCHANT BANKS

Merchant banks are so called because they or@ifrain large merchants engaging in
banking activity. Their traditionally important ed were helping foreign governments to raise loans
and accepting Bills of Exchange but they are toohesplved in a range of services including
corporate finance, foreign exchange dealings aodrgies trading.

NATIONAL SAVINGS

National Savings aids government borrowing viaaage of savings instruments. These
include fixed interest and index-linked Savings t(fieates, First Option Bonds and Premium
Bonds among others. Part of National Savings, tagoNal Savings Bank, formerly the Post Office
Savings Bank until 1969, was set up in 1861 offgkeposit services to customers through some
20, 000 Post Office branches. It does not operatthe same way as a retail bank or building
society. The National Savings Bank had 20.7 mill@rdinary and Investment accounts in June
1994. These amount to some 10.6 billion poundé®National Savings total which was over 49.4
billion pounds in June 1994,

DISCOUNT HOUSES

The discount houses are unique to Britain and mecau central position in the British
monetary system. They act as intermediaries betwlerBank of England and the rest of the
banking sector promoting an orderly flow of funddveeen the authorities and the banks.
INVESTMENT INSTITUTIONS

The investing institutions collect savings drawoni the personal sector and invest them in
securities and other assets. The main investmafitutions are insurance companies (providing
general and life policies) together with insurarreking firms, pension funds, unit trusts and
investment trusts. Together, they represent a magsiol of funds for investment.

SPECIAL FINANCING INSTITUTIONS

21



Operating in both public and private sectors,dree a number of different special financial
institutions offering loan finance and equity capitin the private sector they include finance
houses; specialist leasing houses; factoring compaand venture capital companies, each
providing an alternative to retail bank funding.

THE FINANCIAL MARKETS

The city of London has long been the nexus ofriratgonal activity in a number of highly
organized financial markets. These include the bon8tock Exchange, the sterling money and
bonds markets; the foreign exchange markets; Eum@acy markets; financial futures; bullion,
commodities; shipping and freight.

a) Learn the following vocabulary by heart

Bank of England bank Aurnuu (LlenTpanbHbiii 0aHK)

Commercial Bank Kommepueckuii 6ank

Retail Bank -po3uuunsblil 6aHk (0aHK, 3aHUMAIOIIUANCS 00CTYKHBAHHEM MEIIKOM KIIMECHTYPHI)
Building Society —kuauiHo-CTpOUTENbHBIN KOOIIEPATHB, BHITOTHIIOMINN ()YHKITHH
cOeperaTenbHOr0 yUpeKIeHHs; IPHEeM BKJIAJI0B U Bbl1adya CCy/] Ha IpuoOpeTeHue TOMOB
International Bank wexayHapousiii 6aHk

Merchant Bank -foproBerii 6ank

National savings #arroHanbHbIH cOeperaTeabHbIN OaHK

Discount House sueTHbIi oM

Premium bond -e6nuranus BEIMTPHIIIHOTO 3aiiMa

Option band -e6nuranus ¢ mpaBoM JOCPOYHOTO MOTALICHUS

stock exchange 6upxa

futures —caenku ¢ ATUTENBHBIM CPOKOM, CPOYHBIC CACIKH (KOHTPAKTHI)

turnover of all capital somHas 06opaurBaeMOCTh KamuTasia

t0 emerge HOABIATHCSA, BO3SHUKATh

goldsmith —roBesnp

hold (held, held) saepxats, cnepxuBarhb

to hold deposits -fep:karh 1emMO3UTHI

the Crown -sHak kauecTBa

to carry on -sectu, NpoOBOJUTH

to carry on a lending businesssaaumarbcst KpeIUTOBaHUEM

scale -macmrad

on the scale the Government e6beme, yCTaHOBICHHOM TIPAaBUTEIECTBOM

required -TpedyembIit

to raise money €o0upath ICHBIH, U3BICKUBATH CPEICTBA

to incorporate -perucTpupoBath

It got to be known 310 crano uzsecTHo

to manage debts ynpasasaTe goaramu

to mint cOiNS —4eKaHUTh MOHETBI

to execute a policy #poBoIUTh MOJIUTHKY

on behalf of somebody et umenu xoro-nmm60

to supervise somebody pykoBoauTs KeM-1100

sophisticated #H3o0mmpeHHbI, 3aMBICITOBATHIN

repository of gold xpanumwuie 3010Ta

b) Give English equivalents for the following wards

YacTHbIl CceKTOp; IeHHble OyMmaru; akTHBBI; CTPAXOBble KOMIIAHUU, TIOJUCHl KUZHEHHOTO
CTpaxOBaHMsI; TICHCHOHHBIC (OHIBI; MPEACTABIATH OONBIION HMCTOYHUK JICHEKHBIX (HOHJIOB,
JeiicTBOBaTh KaK B YacCTHOM, TaK M B TOCYAapCTBEHHOM CEKTOpax, KOHKYpHUpOBaTh; BHIOOD
(anmpTepHaTHBA); COBMECTHBIC KOMITAHUH; BKJIIOYATh B ceOst; JIoHmOHCKas poHmoBast OMprKa; PHIHOK
oOMeHa BaJIOT; OOJWTalMK;, TOBAaphl, IOTPy3Ka, ¢GpaxT; OaHKOBCKas MJCATEIBHOCTH, PSII
(MHAHCOBBIX YCIIYT, CHCJIKH Ha (POHIOBOM OHMpKe, TOPrOBJIs LEHHBIMH Oymaramu, IEHTPaJIbHBIN
0aHK; KoMMepueckuii OaHk, (pupma (0aHK), 3aHUMAIOIIMKCSA YUYETOM BEKCENEH W OmepaiusMi Ha
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JICHEKHOM pBIHKE; OaHK, OOCIY)KMBAIOUIMA MEJIKUX KIMEHTOB; OaHK, CIEIHaTU3UPYIOMIUACcS Ha
(VMHAHCUPOBAHWU BHEITHEH TOPTOBJIM, a TAKKE HA OTEPAIMIX HA PHIHKE KAUTAJIOB, OpraHU3aliN
CJIMSIHUM U TOTJIOUICHUU GUPM U MIPEANPUATHH, Pa3IMYHbIX KOHCYJIbTAI[HOHHBIX YCIIyTaX; pacueThl
IIyTeM B3aMMHOTO 3ayera TpeOoBaHHWI (IUIaTe)Kel); MpHKa3 BBIUIATHTH MPEIBABUTEIIO
OTIpENICIEHHYI0 CYMMY; OaHK, CIICIIMATH3UPYIOIIUICS Ha KPYITHBIX ONEPaLusX; MOTJIOUICHUE OJHON
KOMITAHWH JIPYTOM; CIUSHUE ABYX M 00Jiee KOMITAaHWM JUIsl 0Opa30BaHUs OJHON HOBOM; MIOTEKA,
nepeaaya KpeauTopy rnpaBa Ha HEABM)KUMOCTh B Ka4eCTBE 3aJI0Ta 3a IMOJIy4eHHYIO cCyay; paboTarh

KaK 0aHK, CaMOpPETyJIMPOBaHUE.

c) Give Russian equivalents for the following woothbinations.

Banking and financial market operations; new legige frameworks; to offer highly specialized
services to individuals, companies and sovereighdsoall over the world; manager of the National
Debt; regulation of monetary and credit conditiosspervisor of the banking system; taking
deposits; lending money; branches of overseas baak&ing and non-banking institutions; current
account facilities; interest bearing accounts;rvjgle mortgage finance for.

d) Make up your own sentences using the wordsestise “c’.

e) Match the words with their definition.

Discount house, deposit, loan, charter, lend, borm, denomination, claim, installment,
repository.

1. A place where you keep objects of a particypet 2. A sum of money lent for an agreed period
of time and at an agreed rate of interest. 3. Dehmaumequest for a thing considered one’s due. 4. A
document granting rights, issued by a legislatbreAny of several usually equal payments for
something. 6. Money left with an organization fafes keeping or to earn interest. 7. Class of
measurement of money. 8. Company or bank on tleeant market that specializes in discounting
bills of exchange. 9. Acquire temporarily, promgsiar intending to return.10. Allow the use of
money at interest.

f) Answer the following question.

1. What do banking and financial market operation8ritain involve 2. What is the Bank of
England? 3. What do commercial banks deal with®/HBat do retail banks serve and provide? 5.
When did building societies start their activities?

6. How many branches of foreign banks were theiarnch 1994 in Britain?

7. Which countries represent their foreign bank®Britain? 8. What are traditionally important
roles of merchant banks in Britain? 9. What isNla¢ional Savings Bank?

g) Translate from Russian into English

1. Bo-niepBBIiX, MHE OBl XOTEJIOCHh CKa3aTh, YTO YHUKaJIbHas CTPYKTypa OaHKOB M (PUHAHCOBBIX
yupexaeHuii BenukoOpuTaHMM TpeasaraeT KBIM(UIIMPOBAHHBIE YCIYTH YaCTHBIM JIMIAM,
MPEANPUITHSIM U PYKOBOAUTENISIM TOCYIapcTB Bcero Mupa. 2. Kcraru, exXeTHeBHBIN 000pOT JIeHer

Ha JIOHJOHCKOM pBIHKE HHOCTPAHHBIX BalIOT cocTaBigeT okono 303 mupxa. moimapos. 3.
Hackonbko st Mory cyauth, bank AHTIMuU — 3T0 GaHKHP KOMMEpPUYECKHX OAHKOB M MPAaBUTEIIHCTRA.

OH Takxke — YNpaBIAIOIIUNA TIOCYIapCTBEHHBIM JOJIOM, KPEAUTOpP MOCIEIHEH HWHCTAaHLMU U
YOPABISIIONTUN TEHEKHBIMH U KPEIUTHBIMU ycioBusiMH. 4. UTo KacaeTcss KOMMEpUYeCKHX OaHKOB,
OHM BKJIIOYAIOT B ceOs pO3HUYHBIE OAHKW M YUYpPEXKIEHHs, KOTOpble MpenaraloT OaHKOBCKHE
YCJIIYTH KaK Ha PO3HUYHBIX, TaK W OMNTOBBIX pPBIHKAX, HANPUMEP, — TOPTrOBbIC OaHKH, (UIHAIBI
WHOCTPaHHBIX (3apyOC)KHBIX) OaHKOB, yd4eTHbie JoMa. 5. Ha Mmoii B3risiam, po3HHUYHBIC OaHKU
00CITy’)KMBAIOT KaK YacTHBIX JIMI, TaK W MPEINPHUATHS CPETHEro M Majoro OW3Heca, mpesaras
PA3JIMYHBIC YCJIOBUA IIO0 BKJIaAaM HaJIWYHBIX H CHITHUU HX CO CUCTa, pa3HbIC CUCTCMBbI IMCPCBOJAA
JIEHEKHBIX CYMM, Ppa3HbI€ BUJIBI CCY U OoJiee pacIupeHHBIN psaa puHAHCOBBIX yciuyr. 6. Hemb3s

HC YHIOOMSHYTb H KUIHWIIHO-CTPOUTCIIBHBIC KOOIICPATHBBI, KOHKYPHPYIOIIUC C PO3HUYHBIMU
Oankamu. OHHM TIPEAOCTABIISIOT MIOTEYHBIM KPEIUT JJIS 4acTHOro cekrtopa. /. Ilo3BonbTe MHE
CKa3aTb HCECKOJIBKO CJIOB O MCKAYHAPOJIHBIX 6aHKaX, OOJIBIINHCTBO KOTOPBIX PAaCIIOJIOKCHO B
Jlonnone. OHM UMEIOT €TI0 C MEXKIYHAPOIHBIMU IIEHHBIMU Oymaramu. Camble H3BECTHBIE U3 HUX —
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3T0 MockoBckuit HapoaHbIi OaHK, bank Kuras, 38 smonckux 6ankos, bank CIIIA. 8. bonee Toro,
B bputanum cymiecTByeT rocyaapCcTBeHHBIM cOeperarenbHblii 0aHK, KOTOPBIA OKa3bIBAET YCIYTH
rOCyJapcTBy uepe3 psia cOeperaTesbHBIX yupexaeHuil. 9. HeynuBuTenbHO, YTO IIEHTPAIBHYIO
MO3UIIMI0 B OPUTAHCKOM JEHEKHOM CHCTeME 3aHMMAIOT Y4eTHbIe jgoma. OHHM NEWCTBYIOT Kak
MOCPETHUKU MeX]y baHKOM AHINIMM UM OCTaJlbHBIM 0aHKOBCKUM CEKTOpOM, 00ecCIIeunBaroOIIM
noTok ¢GoHA0B OT rocymapctBa k Oankam. 10. [Tomararor, 4TO WHBECTHUIIMOHHBIC YUPEKICHUS
MNPUHHUMAIOT ACHBI'M OT YaCTHBIX JIMI[, a 3aTCM HWHBCCTUPYIOT UX B LCHHLIC 6yMaFI/I u Apyrue
akThBbl. Cpeln HUX — CTpaxoBble KOMITAHWM, MEHCHOHHBIC (QOHIBI M TpecThl. B oO0miem, oHH
00pa3yroT O0JBIIYyI0 CyMMY JeHer njs uHBectuiuid.11. B nenom, B bputanuu kak v B 4acTHOM,
TaK ¥ TOCYJAapCTBEHHOM CEKTOpaxX CYIIECTBYET OTPOMHOE KOJIMYECTBO OCOOBIX (DHMHAHCOBBIX
y‘-IpG)K,Z[GHHfI, npeajiararomux pa3jindHbiC BUABI CCYyd U HepBOHaanBHBIﬁ KalruTal.

h) Give three forms of the following verbs

Seek, pay, lend, serve, borrow, require, withdigveak, operate, act, offer, mean,

find, know, take into account, cover, measure,dssise, ring, say, spend, steal, fall, teach, tell
think, throw, wear, win, leave, lead, let, breakyochoose, fight, forbid.

MOAYJIb Il CENTRAL BANKS

Text 1. CENTRAL BANKS IN OTHER COUNTRIES

Monetary policy is conducted bycantral bank- a type of bankers’ bank.banks need to
borrow money, they go to the central bank, justvaen you need to borrow money, you go to a
neighborhood bank. If there’s a financial panic ama on banks, the central bank is there to make
loans to the banks until the panic goes away. SisckUs are cash, simply by issuing an IOU it
can create money. It is this ability to create nyotinat gives the central bank the power to control
monetary policy. A central bank also serves asantiial adviser to government. As it often the
case with financial advisers, the government samedtidoesn’t like the advice and doesn’t follow
it. In many countries, such as Great Britain, thatal bank is a part of government. In the United
States the central bank is not part of the goventnre the same way it is in some European
countries.

In The UK the central bank is The Bank of Englai@. only one of many central banks.
Let’s briefly introduce you to some of the others.

The Federal Reserve System (the Fed)

Because of political infighting about how much awdmy the central bank should have in
controlling the economy, the Federal Reserve Baak gveated as a semiautonomous organization.
The bank is privately owned by the member banksvév@r, member banks have few privileges of
ownership. For example, the Board of GovernordefRed is appointed by the U.S. president, not
by the owners. Also, almost all profits of the Fgdto the government, not to the owners. In short,
the fed is owned by the member banks in form olmlypractice the Fed is an agency of the U.S.
federal government.

Although it is an agency of the federal governméme, Fed has much more independence
than most agencies. One reason is that creatingynsrprofitable, and while it returns its income
after expenses to Congress, it is not dependetomgress for appropriations. A second reason is
that once appointed for a term of 14 years, Fecgmrs cannot be removed from office, nor can
they be reappointed. Because they cannot be remawkdbecause they have little incentive to try
to get reappointed, they feel little political pgaee. If the president doesn't like what they daigh
luck, until their appointments expire or one ofrthdecides to resign or retire.

There are seven Governors of the Fed. In practineg pay at the Fed is much lower than at
private banks and consulting firms, many appoingtag less than 14 years.

The president appoints one of the seven membeb® tchairman of the Board of
Governors for a four-year term. The chairman hasrranus influence and power, and often is
called the second most powerful person in the drf@tes. This is a bit of an exaggeration, but the
chairman’s statements are more widely reportedhénfinancial press than any other government
official’s.

In legislation establishing the Fed, Congress giasi explicit functions:
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1. Conducting monetary policy (influencing the slypgf money and credit in the economy).

2. Supervising and regulating financial instituson

3. Serving as a lender of last resort to finanaistitutions.

4. Providing banking services to the U.S. governmen

5. Issuing coin and currency.

6. Providing financial services (such as checkrolga to commercial banks, savings and loan
associations, savings banks and credit unions.

Bundesbank

In Germany, the central bank is called Bundesbéirkas a reputation as a fierce inflation
fighter, in large part because of the historicgbley of the German hyperinflation of the late 1920s
and early 1930s. To fight inflation in the mid- D89it maintained high interest rates relativehi t
rest of the world, causing international monetasyuption. In the late 1990s it gave up much of its
policymaking power to the European Central Bank.

European Central Bank

In the late 1990s a number of European Union casformed a monetary union, creating
a common currency called the euro, and a new deb#iak called the European central bank
(ECB). It has 11 governors, one from each indivicwantry’s central bank. These governors hold
a majority of the 17 seats on the ECB General Chuwbich decides monetary policy for the
member of the countries.

The primary objective of the ECB is different frdred’s; the ECB is focused solely on
maintaining price stability, as was the German Rasfénk. Its tools and its directives are similar to

the Bundesbank’s and some economists have condidesis an expansion of the Bundesbank for
the entire EU.

Most economists held a wait-and-see attitude atimubank. They point that the ECB is a
new bank and it will take time for its operatingppedures to become established. We can expec
significant political infighting as the various atties attempt to influence the decisions of thaBEC
to favor them.

The Bank of Japan

Of the three banks discussed here, the Bank anJapmost similar to the Fed. It uses
primarily open market operations to control monegy. Reserve requirements are similar to the
Fed’s, but because it allows banks a longer panaghich to do their averaging, and Japan does
not have the many small banks that the UnitedeStdbes-banks that often holds excess reserves
excess reserves are much lower in Japan than ldrthed States. Until the early 1990s the Bank of

Japan held the Japanese interest rate far belowdté rate, which caused an international outflow
of savings and a corresponding trade surplus. 1B01the Japanese interest rate increased
substantially, in part due to the actions of thelBaf Japan, but by the mid- 1990s and into the
early 2000s the Japanese interest rate was once\egg low.

Clearly, there’s more to be said about each ofelvestral banks, but this brief introduction
should give you a sense of both the similaritied #re diversities among the central banks of the
world.

The Bank of Canada (1111 BHeayTuTOPHOTO YTeHH)

The Bank of Canada was created in 1934 by anfa&artiament in order to “regulate credit
and currency in the best interests of the econdif@cof nation, to control and to protect the
external value of nations monetary unit and togait by its influence fluctuations in the general

level of productions, trade, prices, and employmsatfar as may be possible within the scope of
monetary action, and generally to promote the econand financial welfare of Canada”.
Structure and decision - making

The Bank of Canada Act vests responsibility fog #ffairs of the Bank in its Board of
Directors, The Board of Directors consists of thev&nor, the Senior Deputy Governor, and 12
Directors selected from diverse occupations (oth&n direct clearers and investment dealers) and,
in practice though not in law, various regions @n@da. The Board of Directors normally meets
about eight times a year. An Executive Committe¢hef Board, composed of the Governor, the
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Senior Deputy Governor, and between two and foueddors (selected by the Board) meets once a
week. The Deputy Minister of Finance is a non-vptmember of both the Board of Directors and
the executive Committee. The Board is charged witsuring the competence of the Bank’s
management, approving capital and current experedit@and overseeing administrative policies.

Monetary policy, by contrast, is formulated by tBevernor and officers of the Bank. A
Management Committee, which includes the Goversamior Governor, Deputy Governors,
Advisers and Secretary of the Bank, meets dailydtscuss both the formulation and
implementation of monetary policy.

Although the Bank of Canada is granted a degreautdnomy in these matters, ultimate
responsibility for monetary policy is vested in t®vernment. The Bank of Canada Act (as
amended in 1967) stipulates that “the Minister. (e Finance Minister) and the Governor shall
consult regularly on monetary policy and on itatiein to general economic policy.

...If, notwithstanding the consultations... thesleould emerge a difference of opinion
between the Minister and the Bank concerning theetarsy policy to be followed, the Minister
may, after consultation with the Governor in Coutie Cabinet), give to the Governor a written
directive concerning monetary policy, in specifieims, and the Bank shall comply with this
directive”. The directive must be specific, pregehto Parliament, and published in the Canada
Gazette. In practice, however, the Finance Ministex never issued such a directive.

The 1967 amendment to the Bank of Canada Act peovid mechanism for dealing with
disagreements between the Bank and the Governmdrthareby enhanced cooperation between
the two. Consultation between Government and celodnrak is assured at the highest level through
weekly meetings between the Governor and the Fenavimister. Occasionally, the Finance
Minister and the Governor also meet with the Privieister to provide information about the state
of the economy.

Such cooperation has, however, often left roondftferences between the Bank of Canada
and the Finance Ministry. At times, for exampleg #aconomic projections for inflation in the
Federal Government’s budget have appeared to basistent with the Bank’s announced policy.
Appointments

The Governor and Senior Deputy Governor are appadiby the Bank’s 12 Directors, with
the approval of the Governor in Council (Cabinatj fenewable terms of seven years. The
Directors, in turn, are appointed by the (Finand@ister with the approval of the Governor in
Council, for renewable terms of three years. Fbm#tnts and purposes, the Governor and Senior
Deputy Governor are therefore selected by the Guorent.

The Bank of Canada Act stipulates that the Gaweamd Senior Deputy Governor must
fulfils their terms in ‘good behavior’, but it canhs no further provisions regarding the dismissal
of the Governor, Senior Deputy Governor, or Direstdpart from a single episode in 1961, the
Government has never attempted to dismiss anyesktbfficers.

a) Find English equivalents for the following.

BanroTa, mpou3BoACTBO, TOPTrOBJIs, 1I€HA, 3aHATOCTh (HACEJEHHMsI), COCTOSATh M3, BCTPEYAThCs JBa
(quLIpe, HHTB) pasa B TOJI, 0100pATH, 00CYKJ1aTh, OTBETCTBEHHOCTh, TPABUTEILCTBO, TUCHMEHHBIE
HaKa3aHusl, COTPYIHUYECTBO, HOBBIN CPOK, cMelIeHue (KOoro-oo).

b) Answer the following questions.

1. When was the Bank of Canada created? 2. Whe wesgponsibility for the affairs of the Bank in
its Board of Directors? 3. Whom does the Board o&&ors consist of? 4. How often does the
Board of Directors meet? 5. Who is the Deputy Mariof Finance? 6. With what is the Board
charged? 7. How often does a management Commitest?n8. What does a management
Committee discuss? 9. What does The Bank of Caradastipulate? 10. Who must consult
regularly on monetary policy? 11. How are the Gowgerand Senior Deputy Governor appointed?
12. Who is appointed by the Finance Minister?

c) Complete the following sentences.

1. An Executive Committee of the Board, composed. of

2. The Board is charged with ensuring the competenc

26



3. Although the Bank of Canada is granted a degfregtonomy in these matters .
4. In practice, however, The Finance Minister ...
5. Consultation between the Government and Celpénak ...
6. At times, for example, the economic projectitoranflation ...
7. Apart from a single episode in 1961, The Governim..
d) Change Active Voice into Passive one.
Example Banks keep profit back for later use.
The profit is kept back for lateseu
1. The Bank uses these funds to provide loansmatsfior investment.
2. The Bank collects the deposits through currecbants.
3. The shareholders provide the necessary capitia¢ autset.
4. The shareholders organize the banks on thegtook principle.
5. The Board makes the major decisions and put themeffect.
e) PaboTa ¢ mepuoguuecKuMu u3aanusmMu. AHHOTHpoBaHue/PedeprupoBaHHbIil mepeckas.
Role play: Imagine you are an English lecturer. Read a dbaottire on the Central bank of Russia.

MOJYJb Il INTERNATIONAL BANKING SYSTEM

Jlureparypa:
1.Ara6eksn, W.I1. JlenoBoit anrnuiickuii [Texcr] = English for business Yue6. noco6ue] / 1.I1.
Ara0eksH. - Pocros u/]l : ®enukc, 2004. - 32Q.
2. bnoxunckas , JI.O. Monetary economylfekcr] : yue6. mocooue / JI. O. broxunckas [cocT.] ;
AMI'Y |, ®unon. dak. - brarosemenck: M3a-so Amyp. roc. yu-ta, 2005. - 10¢.
3. Arab6eksn, W.I1. Aurnuiickuii 1uis skonomuctoB [Tekcr] : yue6. mocodue / U. I1. ArabeksH, I1. U.
Koanenko. - 7- u3f., nepepad. u go. - Poctos u/]] : ®enukc, 2006. - 413.
4. Paxunosa, M.I1. English for School of Economic¥dkct] = AHMMACKUIT SI3BIK IS IIKOJT
9KOHOMHUKH : yued. mocodbue: pex. YMO / M. I1I. Pakumosa. - CII6. : Autonorus, 2006. - 128.
5. Po3zanoBa, H.M. AHriumiickuii sI3bIK IS SKOHOMHUECKUX crnenuanbHoctei [Teket] : yueo.
nocobue / H. M. Po3anoga. - Pocros u/]l : ®enuke, 2007. - 286.
6. OceukuH , I.A. AHIII0-pycCKHid y4eOHBIH CiI0Baph 1o SKoHOMuUKe u ousHecy [Tekcr] / B. B.
Oceuknn, U. A. Pomanosa. - Pocros u/]] : ®enukc, 2008. - 348.
7. ®enoposa JI.M.JlenoBoii anruiickuii [Texct] : 38 ypoKoOB i CTYACHTOB-3KOHOMHUCTOB: y4eO.
nocobue: pex. Mun. o6p. P® / JI. M. denoposa, C. H. Hukuraes. - 3 usn., nepepad. u 1o1. - M.
:Tapmapuxu, 2006. - 35L.

Text 1 Define and put down the key words of each paragiHghe text. Retell the text using the
key words.

Banks have been heavily involved in selling the@rvices across national borders from
their industry’s very beginning. The first banksrevdocated principally in global trading centers
around The Mediterranean Sea, including Athens&td; Jerusalem, and Rome, aiding merchants
in financing shipments of raw materials and goaafssile and exchanging one nation’s currency
and coin for that of another to assist traveleraelsas local merchants.

Nowadays international bankers were unprecedentatleages in both raising and
allocating funds. E. Gerald Corrigan, presidenthef Federal Reserve Bank of New York, perhaps
has best captured the essence of today’s globélianagement problems: “Financial markets and
institutions are caught up in an unprecedented wéwhange and innovation which makes it very
difficult to distinguish ends from means, causesfreffects, and actions from reactions”.

As the bankers themselves admit, international bfamki-raising increasingly is being
affected by three forces:

1. Financial markets are broadening rapidly intolewside institutions, and many of these
markets (such as the markets for Eurocurrency dspa®mmercial paper, foreign exchange, and
government securities) are becoming 24-hour maiketsng Europe, America, the Far East, and
the Middle East in a chain of continuous tradidpt far behind are the stock and futures markets,
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with overseas exchanges expanding to accommoddtgleuistings of companies and financial
instruments (as evidenced, for example, by thenteegpansion of the Tokyo Stock Exchange and
LIFFE and SIMEX in London and Singapore). Moreoube developing nations, confronted with
huge capital needs and the decline of these toaditifunding sources, are seeking to tap the
surplus liquidity of industrialized countries aretycle global savings.

2. Old kinds of debt and borrowing methods are dgpdaiansformed into new kinds of
financial instruments and new fund-raising techegjulAmong the most notable developments here
are securitized loans, currency options and duateacy bonds, and global mutual funds. In recent
years, international banks have found it incredsgiddficult to ring in low-cost deposits and must
reach farther a field for funds, encouraging finahannovation but also bringing international
banks into competitive conflict over sources ofdawith thousands of other financial institutions.
At the same time, scores of desirable loan custemm&ve found innovative ways to raise their own
funds (such as through direct sales of short-testaqito investors) without the banker’s help.

3. The barriers between securities dealers andnatienal banks are falling in many
countries. This erosion of traditional roles is mgkharder for the public to see real differences
between financial institutions. While banks were tfirst to internationalize their operations,
securities dealers have followed in the 1970s a@®8D4, capturing many former customers that
traded almost exclusively with international banks.

Many international banks and other financial fireee their future success closely linked to
their ability to establish a firm beachhead innadijor global markets and to offer a complete lihe o
financial services, centered around securitiesitigpdnd underwriting, investment planning and
saving, credit insurance, and risk management. Bhigarticularly important in fund-raising by
international banks because of the necessity iaytedntensely competitive environment for each
bank to find the cheapest funds sources, whenbegrmay be found, around the globe.

Answer the following questions.
1. Where were the first banks locatéd?What forces is international bank fund-raisiegnly
affected by3. What do many international banks see their &ufuwrccess in?

The financial system is among the most heavilylatgd sectors of the economy, and banks
are among the most heavily regulated of financmatitutions. Here we also use our economic
analysis of banking deregulation.

Text 2. DEREGULATION

Britain’s banks and financial institutions are miétely regulated by government through
The Treasury, the Department of Trade and Indu®mi) and Acts of Parliament. Emphasis is
placed on self-regulations rather than statutontrob through powers delegated by the Treasury to
the Securities and Investments Board and the var&elf-Regulatory Organizations. A separate
authority, the Serious Fraud Office, deals withesasf serious or complex fraud.

During the second half of the 1980’s three Actdafliament were introduced to upgrade
the framework in which Britain’s banks and finarndisstitutions operate: The Financial services
Act 1986; the Building Societies Act 1986; the Bimgk Act 1987. The new Acts also brought
Britain into the line with certain European Comntyrdirectives on banking, building societies;
investment services and the trading of securities.

The Acts seek to improve cooperation between sigmes in the different financial sectors.
Government is also helping to extend internati@mo@lperation in investigating suspected breaches
of rules or requirements in the fields of investiausiness: agreements about the exchange of
information are in place with several overseas tes
The banking act

Under the banking Act 1987, an institution has dtiséy the Bank of England that it has
adequate capital and liquidity, a realistic bussnpkan, adequate systems and controls, adequat
provision for bad and doubtful debts, and thabiisiness is conducted with integrity, skill andain
prudent manner. The directors, managers and ctersalf a business seeking authorization as a
bank must be deemed “fit and proper” for the posgithey hold. To have the title of a “bank” they
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must have a minimum of 5 million pounds of capifat to be incorporated abroad). At the

beginning of June 1994, there were 518 authorizetkdin Britain. Significantly over half of these

are branches of foreign banks which the Bank ofl&myhas a secondary role in supervising in
conjunction with foreign bank’s own authorities ad.

The Bank of England also supervises banks thrélglDeposit Protection Scheme Board
which provides a safety net for all deposits. Alhks are required to contribute to the scheme in
proportion to the amount of their sterling depoaitsl if a bank fails the Board will recompense
depositors up to 75% of sterling deposits, withaxmum payout to single depositors of 15,000
pounds.

The financial services act

The main provisions of the Financial Services Wetre brought into force in April 1988.
The Act provides a system of self regulation withistatutory framework the aim of which is to
achieve a high level of investor protection whil®rmoting efficiency in the financial markets.
Most of the regulatory and Investments Board (S#B)ch is a private limited company funded by
the financial services industry. Its powers inclulde recognition of self-regulating organizations
(SROs), professional bodies and investment exclsange

The Act requires that anyone carrying on investniersiness in Britain — unless they fall
into a few strictly limited exempt categories — mbge authorized. The majority of investment
business chooses to be authorized by membersloipeocdf the three SROs. The SROs are:

SFA (The Securities and Futures Authority) covgnnost aspects of securities trading and
the financial and commodities futures and optiomaskats.

IMRO (Investment Management Regulatory Organizgtioovering the management of
“collective” investments such as pension fundst trasts and investment trust.

PIA (Personal Investment Authority) covering indegent investment advisers and the
marketing of life insurance and unit trusts in th&ail sector. The PIA became the main SRO for
this sector with effect from mid-July 1994 mergitige SROs, FIBRA and LAUTRO, who
previously dealt with this sector.

Investment business may also be authorized dyrdmtl the SIB or, if the business in
ancillary to a professional business such as at¢aoawy or the law, by being certified to carry on
investment business by one of the nine recognirei@gsional bodies (RPBs).

Authorized investment business must comply witlesuand regulations covering the
conduct of their business, their financial resosraed the treatment of clients’ money. If they are
members of an SRO, or are directly authorized lgy $hB, they must pay a levy to fund the
Investors Compensations Scheme which provides cosagien to a maximum of 48,000pounds
per case to private investors who have suffered. [ofe RPBs have their own compensation
arrangements.

The three Acts have changed the complexion ohtired services in Britain and have served
to erode traditional distinctions between finangratitutions. While investors and depositors are
given greater protection they are also offeredrfana products and services on a more competitive
basis with single firms being able to provide adater range of services, in both the domestic and
international markets.

a) Learn the following vocabulary by heart.

deregulation COKpalleHHue 00beMa BMEIIATEILCTBA TOCYIapCTBa
B 9KOHOMHKY
the Treasury MunHCcTEpCTBO (PUHAHCOB
legislation 3aKOHOJATENILCTBO, 3aKOHOIATENBHAS AEATENBHOCTD
upgrade NEPEeBOIUTH B 00JIee BHICOKYIO KATETOPHIO, OBHIIIATh
supervisor HHCIIEKTOP, KOHTPOJIEP
payout BBIIJIATA, PACXOIOBAaHUE
rather than a HE, BMECTO TOTO, YTOOBI
securities LICHHBIC OyMaru

b) Give English equivalents for the following wards
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B xoHeunom HUTOIC, CaMOCTOITCJIbHAsd BJIACTh, KOHTPOJIUPOBATH 63.HKI/I, BKJIaAbl B
CTEpJMHIax, BKJIAJYUKH; MPEAOCTaBUTh KOMIIEHCALMIO; YIOJHOMOYEHHBIN; HE WUrpaTh Ba)XKHYIO
ponb;, ¢uiaMansl 3apyOeKHBIX OaHKOB, OBITh 3apPETHCTPHUPOBAHHBIM 3a TPAHULEH, PACHIUPATH
PaMKH MEXIYHAPOIHOIO COTPYIHHUYECTBA, B COOTBETCTBHU C JTHM 3aKOHOM (aKTOM); IMOJYYHUTh
NpaBO Ha CYIIECTBOBaHHE, (MHAHCOBBIE PECYpChl; IUIaTUTh cOop (HaJOT); HE3aBUCHMBIC
KOHC}’J’IBTaHTH; CTpaXOBAaHUE KU3HU.

c) Give Russian equivalents for the following woothbinations.

Britain’s banking and financial institutions; stiity control; separate authority; complex
fraud; investigating; breaches of rules; to safisigd and doubtful debts; a prudent manner; deem
conjunction; scheme; provisions; prosecution; redogn; to exempt; future; ancillary; levy;
compensation arrangements; to be given greategqiion; to erode traditional distinctions between
financial institutions; on a more competitive I3asn both domestic and international markets.

d) Give the synonyms to the following words. Mgkgaur own sentences to show the shades in
their meaning.

To handle, to accomplish, goal, benefit, coercaectueve, to purchase, output, affect, to establish
to enhance, power.

e) Answer the following questions.

1. What are Britain’s banks and financial instiba regulated by? 2. What is Britain’s new
legislation? 3. What does the Bank of England stipe?

4. What does the financial Services Act require®/Bat have the three Acts changed in Britain?
f) Translate from Russian into English.

1.Hackomnbko s 3Har0, MUHHUCTEPCTBO (DMHAHCOB, JICTIAPTAMEHT TOPTOBIM M MPOMBIIUICHHOCTH U
aKThl MapjlaMeHTa PEryIupyioT OpPUTAHCKYI0O OaHKOBCKYIO TMOJMTUKY M paboTy ee (hPUHAHCOBBIX
yapexaeHuii. 2. HeyauBurensHo, uto B bpuranum cymectByer opraHuzamus mo OopnOe ¢
CCPbC3HBIMU ClIydasiMu MOIICHHUYECTBA. 3 B eJIoM OCOGOG BHUMAHUEC YACIIACTCA
camoympaniieHu0. 4. UToObl pacIIMPUTh paMKH JEATEILHOCTH OPUTAHCKUX OaHKOB M (DMHAHCOBBIX
yupexaeHuil Bo Bropoii mojoune 80X ObLIH mpencTaBieHbl TPU akTa napiamenTta: akT 198600
OKa3aHUM (UHAHCOBBIX YCIYT, aKT O JKWIMIIHO-CTPOUTENBHBIX KoomepartuBax 1986; akt o
OankoBcko# aestensHOocTH 1987. 5.MX 11e1h COCTOUT B TOM, YTOOBI YIYUIIUTH COTPYIHUYIECTBO
MEXIy KOHTpOJIEpaMHU B Pa3IMYHBIX (PHHAHCOBBIX CeKTOpax. 6. UTo KacaeTcsi MpaBUTEIbCTBA, OHO
TaK)K€ paclIupsgeT paMKH MEXKAYHApPOIHOIO COTPYIHUYECTBA U CICAUT 3a HAPYLICHUSIMU HPaBUII B
obmacth wHBecTUIMOHHOTO Om3Heca. [losTomy cymecTBytoT cornamieHus o0 oOMeHe
uHpopMaIlmeil ¢ HEKOTOphIMU 3apyOekHbIMU cTpaHamu. 7. [lo 3akoHy (akTy) o OaHKOBCKOW
nestenbHOCTH 1987, 4ToOBI Ha3bIBaThCS «OaHKOM», OaHK JOJDKEH WMETh YCTaBHBIM KamuTasl
(MuHEMYM) B 5 MITH. QYHTOB CTEpIMHIOB WM OBITH 3apPErHCTPUPOBAHHBIM 3a rpaHuleii. 8. Kpome
TOTO, Y HETO JIOJDKEH OBITh pealibHbIN OW3HEC-TIaH, HeoOXoauMmasi CHCTeMa KOHTPOJIS, CyMMa JIst
HOKPBITHSL TIPOCPOUYCHHBIX JOJITOB U MHOToe apyroe. 9. Hackoibko s Mory cyauTth, bank AHrnun
KOHTPOJHpPYET OaHKH 4Yepe3 COBET MO CO3JaHHMI0 MporpaMMm (CXeM) 3alluThl BKJIAJ0B M TaKUM
oOpa3zom oOecrieunBaer Oe3omacHOCTh BceM Tumam BkianoB. 10. ITo3Bonbre MHE cCKasarh
HECKOJILKO CJIOB 00 aKTe M0 OKa3aHWI0 (PMHAHCOBBIX YCIYT, II€JIb KOTOPOT'O COCTOUT B TOM, YTOOBI
O6GCHG‘II/ITB CUCTCMY CaMOYIIPaBJICHUA W AOOCTUYbL BBICOKOI'O YPOBHA 3alllUThl MHBCCTOPOB Ha
¢buHaHcOBBIX pbhiHKax. 11. B 3akmodenne XxoTenochk Obl OTMETHTH, YTO TPHU aKTa MapiiaMEeHTa
IIOMOTJIM HM3MEHHUTHh BCIO CJIOXHOCTh OKa3aHUS (PMHAHCOBBIX YCIyr B bpuTaHuu u paspymurthb
TPAAUITMOHHBIC PAa3IUUus MEXAy (HUHAHCOBBIMH YupexkaeHusmu.1l2. CormacHO 3THM aKTaM,
WHBECTOpPAM U BKJIAQJUUKaAM MPEOCTaBISETCS OOMbIas 3aluTa U mpeaiaraeTcss 0osee MUupOoKHid
ACCOPTUMEHT TOBApOB M YCIYr Ha KOHKYPEHTHOM OCHOBE, KaK Ha BHYTPEHHHUX, TaK U Ha
3apyOeKHBIX PBIHKAX.

Text 3. THE REGULATION OF INTERNATIONAL BANKING sneayoumoproeo umenus)

Write a short summary of the texts in Russian. &mgh the texts with your partner and translate
them into English.
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A. International banking activities are closely moredd and regulated by both home and
host countries all over the globe. However, thera strong trend toward deregulation of banking
and the related fields of securities brokerage sedrities underwriting. Moreover, an increasing
number of nations have recently recognized thegs#tgeof coordinating their regulatory activities
so that, eventually, all banks serving the inteamat financial markets will operate under similar
rules.

International banking activities are regulated fioainy of the same reasons that shape the
character of domestic banking regulations. Ther@niglmost universal concern for protecting the
safety of depositor funds, which usually translatgs laws and regulations restricting banks risk
exposure and rules specifying minimum amounts ofiere equity capital to serve as a cushion
against operating losses. Regulations frequenthit Inonbanking business activities (such as
underwriting corporate securities, underwritingoookering insurance, etc.) also to avoid excessive
risk taking. Then, too, to the extent that inteloradl banks create money through their lending and
deposit-creating activities, international bankagjivity is regulated to promote stable growth in
money and credit in order to avoid threats to g&tion’s economic health.

However, international banking regulations arequaeito the field itself - that is, they don’t
apply to most domestic banking activity. For exambreign exchange controls protect a nation
against loss of its foreign currency reserves, tvhicight damage its prospects for repaying
international loans and purchasing goods and sesvitom abroad (e.g., petroleum, food,
machinery, etc). Another instance would be ruled tlstrict the outflow of scarce capital funds
that some governments see as vitally necessarhéonealth of their domestic economy and as a
key element in strengthening their balance of paymposition with the rest of the world. There is
also a strong desire in many parts of the worldototect domestic financial institutions and
financial markets from foreign competition. Many uotries prefer to avoid international
entanglements and excessive dependence on othés gad services. This isolationist philosophy
often leads to outright prohibition of outside gninto full-service banking and may restrict the
international operations of domestic banks.

B. What will the structure of the U.S. Banking Indydtok like in the future?

With true nationwide banking becoming a realitye thenefits of bank consolidation for the
banking industry have increased substantially, thusing the next phase of mergers and
acquisitions and accelerating the decline in thealver of commercial banks. With great changes
occurring in the structure of this industry, theegtion naturally arises: What will the industry koo
like in, say, ten years?

One view is that the industry will become more likat in many other countries and we will
end up with only a couple of hundred banks. A nexteeme view is that the industry will look like
that of Canada or the United Kingdom, with a fergéabanks dominated the industry. Research on
this question, however, comes up with a differamdveer. The structure of the U.S. banking will
still be unique, but not to the degree it once Wgst experts predict that the consolidation surge
will settle down as the U.S. banking industry apotees several thousand, rather than several
hundred, banks. On e simple way of seeing why tlmehber of banks will continue to be substantial
id to reorganize that California, which has uniestd branching throughout the state, has close to
400 commercial banks. Multiplying the number of if@ahia banks by the share of banking assets
in California relative to the whole country prodacan estimate of the number of banks with
unrestricted nationwide branching on the order @034 More sophisticated research suggests that
the number of banks in the United States will udtiely be somewhat fewer than this, but not much.

Banking consolidation will not only result in a sheanumber of banks, but as the mergers
between Chase Manhattan Bank and Chemical Bank kmtdeen Bank of America and
NationsBank suggest, a shift in assets from smb#eks to larger banks as well. Within ten years,
the share of banks assets with less than $10@milh assets is expected to halve, while the
amount at the so - called megabanks, those, wigh $¥00 billion in assets, is expected to more
than doubled. Indeed, some analysts have predictéédve won't have long to wait before the first
trillion-dollar bank emerges in the United States.
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MOJVYJIb 4. TODAY’'S EXCHANGE MARKETS
JIureparypa:

11 bnoxunckas, JI.O. English for international banking and accounf{ifigkcr] : yue6. mocobue:
pek. IB PYMIL] / JI. O. baoxunckast ; AMI'Y, ®®. - biarosemenck : M31-Bo AMyp. roc. yH-Ta,
2008.

2. Grammar in Usé€lfekcr]| = [IpakTrueckas rpaMmmaruka : yued. mocoodue / AMI'Y, @D ; coct. E.
A. Ilporykosuy, M. C. by3una. - biarosemenck : U3a-so Amyp. roc. yu-ta, 2008. - 212.

3. Ara6eksin, W.I1. Jlenosoit anrnuiickuii [Texcr] = English for business Yue6. noco6ue] / U.I1.
Ara0eksH. - Pocros u/]l : ®enukc, 2004. - 32Q.

4. denoposa JI.M.JlenoBoii anrnuiickuii [Tekcr] : 38 ypokoB U1 CTYI€HTOB-9KOHOMHCTOB. y4e0.
nocobue: pex. Mun. o6p. P® / JI. M. denoposa, C. H. Hukuraes. - 3¢ usj., nepepad. u go1. - M.
:Tapmapuxu, 2006. - 35L.

5. lposmosa , T.FO. English Grammar: Reference & Practigee6. mocooue / T. 10. [Ipo3nosa, A.
W. Bepecroga, B. I'. Maunosa. - 10 uzn., ucnp. u go.. - CI16.: Aaronorus, 2007. - 464.

Iepuoauveckue u3xaHus
1. BarkoBcoe neio
2. English today
3. Foreign Affairs
4. Moscow News
Text 1.

A financial market i@ market where financial assets and financialllisds are bought and
sold. The stock market, the bond market and the lzantivities are all examples of financial
markets.

Financial institutions buy and sell financial assm financial markets. Sometimes these
markets are actual places, like the New York Stex&hange, but generally a market simply exists
in the form of a broker’'s Rolodex files, computetworks, telephone lines, and lists of people who
sometimes want to buy and sell. When individualsitwta sell, they call their broker and their
broker calls the potential buyers; when individuaémnt to buy, the broker calls potential sellers.

Financial markets can also be divided into twoeottategoriesmoney market§in which
financial assets having a maturity of less thanywa are bought and sold) acapital marketgin
which financial assets having a maturity of mom@ntilone year are bought and sold). Maturity refers
to the date the issuer must pay back the monewtaatborrowed plus any remaining interest, as
agreed when the asset was issued. Foe exampliénesblyS. government issues an 10U (sometimes
called a Treasury bill) that comes due in three tm&nThis will be sold in the money market
because its maturity is less than a year. Or saygtivernment or a corporation issues an IOU that
comes due in 20 years. The IOU, which is calledrzdbwill be sold in a capital market.

The post Big Bang market is conducted almost @gtiby electronic screen through the
Stock Exchange Automated Quotations (SEAQ) systesnk®t makers are obliged to enter their
competitive buying and selling prices during trapbetween 08.30 and 16.30 every day on SEAQ
terminals in their offices. SEAQ puts together cosite pages of these prices which are displayed
in broker dealers’ offices through commercial quatdador networks. Trading usually take place by
telephone although the Exchange operates an efectexecution facility for small bargains
(SAEF).

The Exchange operates in three principal markets:

Domestic equity market

Ordinary shares issued by UK companies quoted ax(B&re traded on this market which is based
on the competing market maker system.

Gilt-edged market

The Government meets its Public Sector BorrowimgjiRrement predominantly by issues
of gilt-edged stocks, or “gilts”. These are issubtbugh the bank of England and traded in a
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secondary market through the Exchange with arodbillon changing hands every day. Prices
are displayed by computer on a service independérBEAQ but still administered by the
Exchange.

International equity market

The SEAQ international system makes it possibteldading securities firms around the
world to trade through the Exchange. Today theeeoaer 50 market makers offering firm prices in
over 600 overseas stocks.

European community directives

The London Stock Exchange altered its rules inDli®9conform to EC directives on listing
particulars, prospectuses and mutual recognitidve Major effect of the EC directive on Mutual
Recognition of Listing Particulars is that, subjéatcertain limitations, each member state must
recognize the listing particulars accepted in agothember state. To bring British companies into
line with those of the EU, the minimum trading netoequirement was reduced from five to three
years.

The money markets

London money markets channel wholesale, short-farmds between lenders and borrows,
an operation conducted by all the major banks andn€ial institutions described in this
publication. The Bank of England regulates the mgrkuthorizing many of its participants and
laying down an ethical conduct followed by all pagants. There is no physical market place;
negotiations are conducted mostly by telephoneabantomated dealing systems.

The main financial instruments are CDs, bills atleange; Treasury and local authority
bills; and short-term government stocks. The bilirkets and those in which discount houses
borrow from the rest of the banking systems arerofeferred to as the “traditional” markets.

The parallel markets

Since the 1960s, the “parallel” money markets gedrand these include the market in
inter-bank lending, CDs and commercial bills. Todayarallel markets involve banks, building
societies, local authorities, finance houses amapamies.

The inter-bank market allows banks to depositlssrpash with each other. Interest rates
are governed by the London Inter Bank Offered RatBOR), which provides the base rate for
other markets. The rates quoted range from overigbne year or more.

The CDs market involves large companies and uigiits depositing large surplus sums
with clearing banks, merchant banks or buildingiettes in return for a promise of payment in a
specified period at a given rate of interest. pagtors need money they can resell CDs; thus a CD
(certificate of deposits) is a negotiable bill damnito a bill of exchange.

Commercial bills or “paper” developed as a resfltthe increasing trend towards the
“securitization of debt” during the 1980s, whereaigjor borrowers preferred to raise funds by
issuing securities instead of seeking band loahsyTonsist of short-term, unsecured promissory
notes which can only be issued by companies quatethe London Stock Exchange and which
fulfill a minimum capital requirement. Programsaaimmercial bills are usually issued using banks
as intermediaries. The buyers are usually big comegaor institutions with money available from
two weeks to several months.

Answer the following questions.

1. What is the post Big Bang Conducted by? 2. Vehatmarket makers obliged to do? 3. How does
the Government meet its Public Sector Borrowing uRements? 4. How does The Exchange
operate? 5. What is international equity market? What is the major effect of European
Community? 7. What are the money markets? 8. WHeat@mmercial bills or “paper”?

Find the synonyms among the following words.

Transaction, invoice, consumer, deal, money, pégpgo-between, marketplace, purchaser,
mediator, operation, business, cash, liabilitycerngt, enterprise, firm, venture, endeavor, dgtiv
market, funding, return intermediary, client, papaoney, depository, property, corporation,
customer, per cent, resources, currency, bank, aoywpival, bill, organization, report, finance,
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banknote, branch, debit, assets, fee, subdivisiderest, income, rate, competitor, institution,
account, subsidiary, department.

Find the antonyms among the following words

Profit, presence, excess, private, loss, accumuktebetter, reduce, worse, rise, absence, asge
decline, growth, deficiency, spread, public.

Choose the correct word to complete the statements.

1. If you are in the (black/ red), your accounbiserdrawn. 2. If you have got an overdraft, you
have not got any money in your (account/ statemént’he amount that overdrawn used to be
written in red on your bank (account / statement).

4. The bank (charges/pays) you interest if youoantis overdrawn. 5. Interest is what you (pay /
receive) for borrowing money. 6. A loan is usudlhyore/less) expensive than an overdraft. 7. If
your account is (in credit/ overdrawn) you will tiearged interest.

Text 2. THE EUROCURRENCY MARKET[#s sneayoumopnozo umenust)

This market began with Eurodollars — Us dollard leatside the United States — and has
developed into a powerful market in currencies lauitide their domestic marketplace. There are,
for example, Euro marks and Euro yen in LondonpEerling etc in Bonn, Tokyo and New York.
London and Tokyo are the main world capitals fordéurrency dealings. Dealing centers around
Euro loans, involving commercial banks, and Eurasowhich involve investing institutions and
banks.

Euro loansconsist of large trenches of short-term money dlguepayable in three to six
month) lent by syndicates of banks and linked ®lLtiBOR rate.

Eurobondsare bearer bonds, requiring no register of holdsssied in currencies other than
that of the issuing country and operating over rgé period, usually between 5 and 20 years.
Their issue is managed by a bank with aid of undeewg and is placed with investors. Market
participants include multinational corporationsnfimank financial institutions, governments and
the international banking community.

The Euro marketas it has become known, has a single SRO thenhttenal Securities
Market Association (ISMA). During 1993, some $3Z.16illion was traded in Eurobond market,
an increase of almost 60% over the 1992 total, kvlwas itself a record year. UK members of
ISMA accounted for a considerable amount of thialtd his huge increase in turnover was marked
by a continued growth in cross-border trading imdstic instruments. As a global market emerges
institutional funds will switch relatively smoothlfrom “domestic” to “international” and vice
versa. This trend can be expected to continue. doisd
The foreign exchange market

Foreign Exchange Market is the largest in the waiitth currency transactions amounting to
about $303,000 million each day. Market dealingaaducted entirely through telephone and data
links between the banks, other financial instiméicand a number of firms of foreign exchange
brokers which act as intermediaries.

British banks keep close contact with banking comityuabroad and quote buying and
selling rates on a daily basis for both immediatngactions (“spot”) and future transactions
(“forward”) in many currencies. The forward marlestables dealers to buy currency at a fixed
exchange rate on a particular date in future. Dgalin foreign exchange provide those engaged in
international trade and investment with foreignreaocy for their transactions and can be used to
maintain controls on the cost of imports.

Foreign Exchange dealing is, as its name implies, eéxchange of the currency of one
country for the currency of anothérhe rate of exchangis the value of one unit of the foreign
currency expressed in the other currency concerned.

With the growth of global trade, many companiesdnieeeign currencies to pay producers
in other countries. A British company with a supplin Germany, for example, will probably use
sterling to buy Deutschmarks from its bank in ortdepay an invoice from German company. The
bank buys the Deutschmarks from another bank aarticplar rate and provides them to its
customer at a higher rate, thus making a profmil@rly, a bank may make gains on buying and
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selling currencies on the inter-bank market. Malkangrofit on the transaction is the basic idea of
foreign exchange dealing.

Currencies can be bought or sold in the foreignharge market either for immediate
delivery, that is at thepot rate,or for delivery later (e.g. two wells, three magitktc.) at dorward
rate. The forward market is useful for companies, sirice company knows that it will need a
particular foreign currency to pay a bill in foueeks’ time, for example, a forward deal enables it
to protect itself against future adverse movementse exchange rate which would have otherwise
had the effect of making the foreign goods morecasjpve.

When dealing in foreign exchange, normally by tetepe, the bank quotes both the selling
and buying rate of a currency at which it is preplato transact business. Settlement for a spot
transaction is two working days latter. Thus ifomiract is made on Monday, the seller delivers the
amount sold and receives payment on WednesdaylaBinif the contract is made on Tuesday,
value is Thursday.

Currency traded in this way is delivered to the dxtgy account with a bank in the main
centre, or one of the main centers, for the cugremguestion. In the case of sterling, for example
this is London, for Dutch guilders it is Amsterdand Rotterdam, and for Belgian francs it is
Brussels and Antwerp. The buyer decides the bardtevhis or her account is to be credited.

The foreign exchange dealer fills in a dealing sljmtaining basic information such as the
date and time of the deal, the contracting pathg, amount and rate agreed on, the date of
settlement, and the place of delivery of the cwyedealt in. As soon as a foreign exchange
transaction has been carried out, both banks sewdit®en confirmation containing the basic
information mentioned above. Any discrepancies thag be detected quickly.

A bank holding debts or claims in a foreign curreigitself exposed to an exchange risk,
unless the debts and claims neutralize each othbeimg of equal size and by having roughly the
same maturity dates. Dealers therefore aim forlanbad total position. If the amount of a bank’s
claims in dollars, for example, is larger than tb&al debts in dollars, then the bank has a long
position, but if the debts are larger than thenatgithe bank is short in dollars. As long as thal to
position balances, there is no risk for the bank.

European monetary systems (EMS)

The purpose of the EMS, in operation since 197%pigstablish a greater measure of
monetary stability in the European Community. A legment is the Exchange Rate Mechanism
(ERM) under which members keep their currenciebiwiagreed limits against one another. Britain
was a party to the 1978 agreement that set up ¥M8&,Eand has always participated in its
arrangements and institutions.

At the centre of the EMS is the European Currennoyt (&cu) used for a number of
purposes within the system. The ecu is made up‘basket” of agreed amounts of each of the EC
member currencies and its composition is normaljysted every five years.

In addition to its use between members of the EM& is a growing private sector market
in ecus, particularly in ecu-denominated depositsBurobonds.

a) Answer the following questions.

1. What did the Eurocurrency Market begin with?\that Eurocurrencies do you know? 3. What
do euroloans consist of? 4. What are Eurobondd®Hat is the International Securities Market
Association? 6. What is foreign exchange market?

7. Do British banks keep close contact with bankomgmmunity abroad? 8. The aim of the
European Monetary System is to establish a grea¢asure of monetary stability in the European
Community, isn’t it?

b) Choose the alternative to express the sameadehe word or phrase italicized.

1.They are discussing now thmtroductionof new products onto the market

a) launch b) sales c) promotion

2. We carried oué survey of public opinioto find out what young consumers thought about the
two different brands of soft drink.

a) poll b) design c) statement

35



3. We mussettle the invoice fasuppliers that we received last month

a) order cash b) withdraw the check c) pay tHddi

4. Our bank promised to let us haveebitof $10,000 on our account

a) an overbook b) an overdraft c) an overcharge

5. I would like tohave a copy of all the transactions on my accdonguly this year

a) have a cheque b) order a statement c) plaoedan

6. There are four main internatiordisionsin which we do business worldwide

a) departments b) sectors c¢) holdings

7. The speaker began by givingaugeneral presentatioaf the situation

a) an overdraft b) an overtime c) an overview

8. We have just received the sales statisticdiFar East

a) account b) balance sheet c) figures

c) Give a summary of the text you have just studied

Make up sentences. Put them down into your notefddwakfirst word is given to you.

A primary market, the, funds, borrowing, government, agency, thepa@tion, or, by, buyers, a,
security, to initial, sold, a, bond, a, stock, a&s, such, is, a, market, in, financial, which, éswew,
of .

A secondary market, a, financial, is, in, which, market, that, sedaest been, have, issued,
previously, resold, be, can.

The primary markets, are, for, not, securities, well, to, known, thecause, public, selling, the,
of, to, securities, buyers, initial, takes, oftplace, doors, closed, behind.

Secondary marketsways, in, organized, two, be, can, organized.

The money market, only, a, financial, is, market, which, in, shaetinh, instruments, are, debt,
traded.

The capital market, the, is, market, long-term, in, debt, which, withpse, generally, maturity,
one, of, or, year, greater, equity, and, are, umsénts, traded.

Read what famous people said about money, borroasraylending. Discuss the extent to
which you agree or disagree with the opinion stdietbw. Support your point of view with reasons
and examples from your reading, your observatians$ your own experience.

1. An accountant is a man hired to explain to ybat tyou didn't make the money you did.
(Anonymous)

2. A bargain is something you have to find a useofice you have bought iBénjamin Franklin
(1706-1790), American statesman, scientist ancbpbpher)

3. Public money is like holy water. Everyone hdipaself (Italian proverb)

4. Economics is a subject that does not greatlgessone’s wishes (Nikita Khrushchev (1894-
1971), Russian statesman and premier of Sovietriynio

5. There have been three great inventions sincbabmning of time: fire, the wheel and the central
banking.(Will Rogers)

6. Money is power, freedom, a cushion, the roacalbevil, the sum of blessingsGarl Sandburg
(1878-1967))

7. Money is a singular thing. It ranks with loveraan’s greatest source of joy. and with death as
his greatest source of anxiefyohn Kenneth Galbraith)

8. If you would know the value of money try to kmsr some.(Benjamin Franklin (1706-1790),
American scientist, publisher, diplomat)

9. Borrowing is not much better than begging; psiending with interest is not much better than
stealing.(Doris Lessing, British novelist)

10. Don’t borrow money from a neighbor or a friebdt of a stranger where, paying for it you shall
hear of it no more(Lord Burleigh)

11. When a person has no need to borrow they fianlitodes willing to lend. Qliver Goldsmith
(1728-1774), Anglo-Irish author, poet, playwright)

12. Before borrowing money from a friend decide alhyou need mosR@alph Waldo Emerson
(1803-1882), American poet, essayist)

36



Read proverbs about lending and borrowing and camphem with quotations on the same
subject. Pick out proverbs, developing the samsimilar idea as that presented in quotations.
Translate the proverbs into Russian and try to gdivalent sayings or quotations in Russian.
1. He that goes a borrowing goes a sorrowing.
2. Lend your money and lose your friend.
3. Loans and debts make worry and frets.
4. Quick to borrow is always slow to pay.
5. People lend only to the rich.
ICCE:
A WASTE OF MONEY

Read the statements and think of something tolsaytda waste of money”.
A.

| think things are a waste of money if you bugrthsimply as a status symbol, if you buy
them to show off or you do something in order ttjto show how much money you've got to
spend. So things can be a waste of money at tiames,at other times they're not a waste of
money. So if you go to a very expensive restauaadt have a very expensive meal just to show
everybody that you can afford it, and ‘Look howhricam”, then | think that's a waste of money. If
you buy a very expensive car just because you wesitybody to say “Oh, he must be rich” or
“She must be rich” then it's a waste of money. Buou buy, do these things because to you
they're special or because they're a treat, anddanit do it extravagantly, you do it because you
just enjoy it so much, then | think that’s fine.
B.

| saw an advertisement for a perfume the othey, dand the only words on the
advertisement were “The most costly perfume inwoeld”. Whether it smells wonderful or not,
obviously the most important things here is eitfegrthe man to give a woman a very expensive
present or for the woman to have it seen on hessdrg table. And again it's what you say, it's
ostentation, it isn’t -l mean, if it smells wonddrthen fine, but it's simply for the expense and t
show off then yes, it is a waste of money.
C. From my point of view things are a waste of morfey.i
METOJAUYECKHUE PEKOMEHJALIMU J1JI51 MPEIMNOJABATEJISA

Hannenii YMK]] pazpaboran ans cryaeHtoB crnenuanbHoctd 080109.65 kyxrantepckuit
y4eT, aHaJIu3 U ayJuT, KOTOPhIC BIIAJICIOT 0a30BOM IpaMMaTHKOW M JIGKCUKOW M KOTOPBIM YKe
MMPOYHUTAHbl MHOTUC CIICHKYPCHI, B TOM YHUCJIC U «I[GHBI‘I/I. KPGI[I/ITBI. banku».

YMK]JI opueHTHpOBaH Ha S3BIK CIEIHUAIBLHOCTH, HA MPOPECCHOHAIBHO 3HAYMMbIC HABBIKU
(TpeHHpOBKAa M TIPaKTHKa KOMMYHHKATUBHBIX HABBIKOB, HEOOXOJIMMBIX B pPEAbHBIX CHTYAIHSIX
poeCCHOHATBHOMN IEATSILHOCTH) U Ha MPOIICCC YUCHHUS, OBJIAICHUS SI3BIKOM.

OcnoBHas uenb YMKJI - coBepuieHCTBOBAaTh M CHCTEMAaTH3UPOBATH CAMOCTOSITEIbHYIO
ACATCIIBHOCTE CTYACHTOB, pa3BUBATh Y HUX HAaBbIKM U YMCHUSA YTCHHA, IBYCTOPOHHETO NI€PEBOAA,
pacMpsATh MX JIGKCHUYECKH 3amac B o0jacTu mpodeccnoHaabHOM TepMmuHosioruu. Kpome Toro,
VYMK]] HameneH Ha pa3BUTHE HABBIKOB BEICHUS JTUCKYCCUM B  TMPOQeCcCHOHATHHO-
OPHUEHTUPOBAHHOU PEUH.

B VYMK]l npeacraBieHbl: HeId MW 33aJa4yd  IUCHUIUIMHBL  «MHOCTpaHHBIA  SI3BIK
(HOMOHUTENBHBIA Kypc)», IEpeueHb OCHOBHBIX YMEHUH W HABBIKOB, MPHOOPETAEMBIX CTYACHTaAMHU
pU U3YYCHUH JUCIUIUIMHBI, KPUTEPUU OIIEHOK, COJAEpKaHWE OOYYEHUsS IO MOMIYJISM, CITHCOK
pEKOMEHAYeMON JHMTepaTyphl, SK3aMEHAI[MOHHBIE MaTepuaibl. BrmoueHue TtpeOoBaHMNA K
OK3aMCHY IMOMOTracT IOHATH, YTO OXHUAACTCA OT CTYACHTOB Ha KOHKPETHOM OTallc o6yquH${, u
CTUMYJIUPYCT UX MOATOTOBKY K 9K3aMCHY.

B kadgecTBe MaTr€puajloB JJId o6yquH51 MMpEACTAaBJICHBI PA3JIMYHBIC BUAbI TECTOB, TEKCTHI C
3aJaHUSAMH K HUM, 06pa3u51 JIEJIOBBIX ITHCEM, OaHKOBCKas nokyMeHnrauus. [IpuBoasrcs o0Imumit
cioBaph TepMHHOB 10 Teme “Banking” m TBopueckwe 3amaHus, Te CTyAEHTaM IMpeaiaraeTcs
HUMUTUPOBATH HpO(bGCCI/IOHaJIBHO U JIMYHOCTHO 3HAYUMBIC CUTyallUH, YTO CO34AaCT YCJIOBHUA JIA
peYeBOro B3aWMMOJCHCTBHS B Tapax W Trpynmnax. boybIioe KOJWYECTBO YHNPAKHEHUW Kak
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JIEKCUYECKUX, TaK ¥ TPAMMATHUYECKUX, Ja€T BO3MOXKHOCTh BApPbUPOBATH 33/IaHUS U MOAOUPATh UX B
3aBHCHUMOCTH OT YPOBHSI TOATOTOBKH CTYAEHTOB. TEKCTbl — MaTepuajbl CTPaHOBEAUYECKOTO
XapakTepa, 3HaKomsIue ¢ (UHAHCOBOW M OaHKOBCKON cucremoit BenmmkoOpurtanuu, CIIIA,
Poccuu. IlosicHeHus K TeKcTaM, MepeBO HEKOTOPBIX CIOBOCOUYETAHHUI MOMOTYT CTYACHTaM B XOJI€
CaMOCTOSITENILHOUN padOThl YCBOUTh MUHUMYM HEOOXOAUMOM JIGKCUKU H TEPMHHOB.

Koneunbim pesynpraToM ycBoeHust coaepkanus YMKJl sBmsercs ¢opMmupoBaHue
KOMMYHHKATHBHOW KOMITETEHIIUH, O00ECIIEUNBAIONIEH BO3MOXKHOCTh TOJIB30BATHCS WHOCTPAHHBIM
S3BIKOM B YCTHOM M MUCbMEHHOM (OpMeE B pa3TUYHBIX CUTYaLUIX OOIICHHUS.

YMK/] opuenTHpoBaH Ha 54 yaca ayIUTOPHBIX 3aHATHH U 54 yaca CaMOCTOSITEIbHOU
paboTHI.

METOJIUYECKHUE YKA3ZAHHMS IO CAMOCTOSTEJIBHOM PABOTE CTYJIEHTOB

Oco0OeHHOCTBIO OBJIaICHNSI MHOCTPAHHBIM SI3BIKOM Ha JJAHHOM 3Tare o0y4eHus sBIseTcs TO,
910 00BeM camocTosATeNbHONH paboThl cTyneHToB (CPC) mo BbIpaOOTKE pEYEBHIX HABBIKOB H
YMEHHH paBeH OO0bEeMy MNpaKTHYECKHX M ayIUTOPHBIX 3aHATHH. B cpemHem, cooTHomieHue
ayauTOpHBIX 4acoB M yacoB Ha CPC, oTBoauMbIX Ha Kypc oOy4yenus paBHo 13:13.Takum obpazom,
Ka)XJJOMY ayAUTOPHOMY JIByX4aCOBOMY 3aHATHIO JOJDKHO MpeamecTBoBaTh He MeHee 3 yacoB CPC.
JIns  yCHeUIHOTO OCBOEHHUSI JTUCHMIUIMHBI HEOOXOIMMO CHCTEMAaTHYEeCKH IOCEIaTh
ayIMTOPHBIC 3aHATHS, YUTATh IOIOJIHHUTEIBHYIO JIUTEPAaTypy ¥ MEepHOAWYECKHE H3aaHus (Ha
HavyaJIbHOM dTare 00yueHHs) M Ha PYCCKOM SI3bIKE.
CPC 110 n3y4eHH0 HHOCTPAHHOTO S3bIKa BKIIFOYAET B CEOs:
- 3ay4yMBaHUE JIEKCUKU U TEPMUHOJIOTUU Ha aHTIIMICKOM SI3BIKE;
- YCBOGHHE TPaMMaTHYECKUX MPABWII M MIPABIII CIIOBOOOPA30BaHMsI AaHTIIMHCKOTO SI3BIKA,
- YTEHUE TEKCTOB BCIYX, 03HAKOMUTEIILHOE, IPOCMOTPOBOE U OUCKOBOE UTEHUE;
- ayAMPOBAHHE,;
- 3HaHUS NPaBWJI HAIMCAHUS KOHCIIEKTOB, TE3UCOB, cce, pehepaToB U aHHOTUPOBAHUS TEKCTOB;
- IOCTPOEHHE BOIIPOCOB M OTBETOB K TEKCTaM,;
- YMEHHUE apTyMEHTUPOBATh CBOIO peyb, M BHIpAXXaTh CBOE MHEHUE, U YMEHHUE CIYyIIaTh APYTHX;
-3HaHKe OaHKOBCKOMW JIOKyMeHTaluu (oBepapadThl, aKKpEeAUTHBEI, HHKACCO U T.IL.);
- COCTaBJICHUE TUAJIOTOB U MOHOJIOTA 110 TeME MOJYJIS;
- COCTaBJICHHUE TJIOCCApHSL.

KOHTPO.Ib 3HAHUMI
Texkyuuii KOHTPOJIb

VOCABULARY EXERCISES

MOIAYJIb | a CLOSER LOOK at FINANCIAL INSTITUTIONS and FINA NCIAL
MARKETS

Task 1 Match the following nouns on the left with theééfinitions on the right

1) account peason who works at the counter in a bank

2) bill b. the value of money of one country or the cost
of buying currency from another country

3) exchange rate c. makegyt in the bank that can be added to or
taken from

4) teller . ah office of a bank, store that is not the main
office

5) branch paper money

6) interest tife amount of money remaining

7) balance nmgpney paid for the use of money

8) discount house h.acplwhere you keep objects of
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a particular type

9) deposit . aisum of money lent for an agreed period of
time and at agreed rate of interest
10) loan j. demand or request for a thing
considered one’s due
11) charter . akdocument granting rights, issued
by a legislature
12) lend l. any of several usually equal payments
for something
13) borrow . money left without an organization
for safe keeping or to earn interest
14) denomination lass of measurement of money.
15) claim 0. company or bank on the discount market

that specializes in discounting
bills of exchange

16) installment p. acquire temporarily, promising or
intending to return
17) repository g. allow the use of money at interest

Task 2 Complete the gaps with the words from the box.

credit card interest down payment charges
teller money bank balance in denominations of
bills installment plan cheque
1. is usually the slowest method of gaynyour suppliers may have

from their own bank and also from banks in yourrdogsince a cheque has to be cleared through
the international banking system before they rexeredit.

2. Americans would say the best way to carry masep have a major -like
Visa, MasterCard or American Express.
3. American comes in coins worth l1drfms), 5¢ (nickels), 10¢ (dines), 25¢

(quarters) and 50 ¢, thought half dollars aren’tryvecommon. Paper money is
$1, $5, $10 and $20. Twéy fand one-hundred dollar
exist, but they aren’t common.

4. Don’t be surprised if a bank or stbeek looks very closely at a hundred dollar bill
to make sure it's real!

5. The credit card company sends you a bill ono®ath that shows the purchases you made and
any left to pay from the month fgefdJsually you have thirty days to pay
before they charge you
6. Many stores that sell expensive |tems homdiapges like washing machines and refrigerators,
for example — allow their customers to pay for themthe . Customers make a
of 10% or more on the purchase mckepay the rest in monthly installments;
they also have to pay interest.

7. Most s in the U.S. open at 9:00 or 1G98 close between 3:00 and 5:00, but stay
open later on Fridays.

Task 3. Write the pairs of synonyms

Goal, owner, rival, branch, warehouse, paper modgisgount, commodity, counterfeit, assets, aim,
bank bill, share, securities, banker’'s acceptapceprietor, competitor, subsidiary, storehouse,
rebate, merchandise, soft money, forged banknote.

Task 4. Give the opposites of:

assets, payables, to turn a profit, short-tern,digpitid assets, marketable securities
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MOJYJIb II CENTRAL BANKS

Task 5. a) Match each verb in column A with a noun in a caluBnthat can follow it. The first one
has been done for you as an example.

1) to ship a. the aiss
2) to raise . alcustomer
3) to grant accredit (1)
4) to cash adconsignment
5) to make adank

6) to impose unéls

7) to notify money

8) to allow dcheque
9) to pass through i. &ydu

10) to withdraw from |. a paymhe
11) to transfer akship

12) to charter alkcredit (2)

Task 6. a) Study the following words and word combinationak®lyour own sentences, using
each of them. Translate the sentences into Russian.

Risk; riskless; risky; desirable risk-return featsirrisk-taker; low-risk securities; risk-expose;
riskiness; insurable risk; put a risk; run a risg&k capital; calculated risk; risk on.

b) Translate the following sentences. Pay attentoothé italicized words.

1. Don'tbank ongoing abroad this summer; we may not have enougtes 2. The morning
began fine, but now clouds dranking up 3. | have always Royal Bank. 4. They have anscte
hugebanksof public data or library information.5. The omay out is to ask yousankfor a loan.
6. | am not sure if | should buy this suit. - Coare | won't break the bank7. Mr. Smith had
bankrolled them when they had nothing.

Task 7. Differentiate between:

Risk — hazard — jeopardy — peril incomevenue
Buy — purchase rofp — return
Expenses — expenditures — costs rent —Hease

Task 8. Give your own example to show you understandifferehce.
Task 9. Think of the nouns that are commonly used withdhewing adjectives.
Current, surplus, ongoing, efficient, competitiegligible, profitable, trustworthy.
Task 10 Think of the adjectives and Participles that arenoaonly used with the noun “account”.
Task 11 Think of the verbs that are most commonly uséu twe following nouns.
A profit, an account, payment, a cheque, moneigka an interest, a stock market, a capital, a
number of services, international operations, it@es, bank rate, consumer.
Task 12.Translate the following sentences. Pay speciahéitia to the worccharge Give your
own sentences using as many meanings of the womlasan.
. Please charge the bill to my account.
. The bank charges me 25% interest on the loan.
. They are happy to give their services free airgh.
. He denied the crimes which he was charged.
. She was in charge of several young people.
. It requires electricity to charge up its batsri
. I have no option but to charge you strictlyay sothing about it.
. He has been in charge of department for 10 years
. For any organization it is important who is et with directing and controlling its operations.
10. They charged us one thousand dollar for it.
Task 13.Name three forms of the following verbs.
Lend, borrow, use, find, withdraw, make, raise gisty serve, buy, cash, impose, notify, choose, put,
begin, become, understand, think, catch, costcéste hold, let, repay, sell.

OCo~NoOUA~rWNE
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MOJVYJb Il INTERNATIONAL BANKING

Task 14 Complete the sentences matching the beginnittgeafentence with one of the endings.
. A financial institution pays interest on savimtgposits
. A common type of savings account among findmesitutions is

. The length of repayment of the loan is important
. Even wealthy consumers consider the use oftanedessary .

. Credit payments for televisions, major applian@and other expensive items
. The amount paid by the borrower for the privéle&d using money

. The money market account offers variable intewss
. If the loan is not repaid according to the teohthe agreement,
. The loan is secured by the property, which iefted if
10. The creditor evaluates information about thelpaser and
a) usually run from one to five years

b) the loan terms are not met

c) determining the amount of the monthly payment

d) assigns that person a credit rating accordingly

e) when purchasing expensive items such as hongesudomobiles

f) to attract a pool of money it can lend

g) that usually higher than those of regular saviognow accounts

h) the lender may take the borrower’s collateatdlled the interest

J) a regular savings account, or a passbook account

Task 15.Fill each blank in the text with the correct wasdphrase. Choose from the following list.
Use each term once only.

OCoO~NO U WNE

commission debited in full interest

issued outstanding statenten withdraw

credit rating ATM loan default

collateral bounce overdraft  financial institutions

Banks offer many services to businesses and thistomers. Here are some of the most

common: Many people now have a card which enahk®to 1... money from an 2.... .
You feed your card into the machine and key in yBIN (personal identification number) and
the amount of money you want. If you have enougyomr account, the amount requested will be
3. ... to you up to a daily limit. Your accountastomatically 4.... for the amount you have drawn
out.

Provided you have a sound 5... , you can get ditatard from a bank and other 6... . To
obtain goods or services, you present your cardsagd a special voucher. When it receives the
voucher, the credit card company pays the meramamis a 7... and then sends you a monthly 8.
... . Depending on the type of card you have, ydueither have to pay 9 .... or be able to payt par
of what is owed and pay 10. ... on the balancelleft...

If you need additional money for investments dreotmajor purchases, you can take out a
12... . The bank may need you to offer them somgtlais 13... in case you 14 ... on your loan.
Most good banks offer checking accounts with 1protection so that a check won't 16 .... in case
no funds are available in your account.

MOJVYJb IV TODAY'S EXCHANGE MARKET

Jlureparypa:
11 bnoxunckas, JI.O. English for international banking and accountjiigkcr] : y4e6. mocooue:
pek. JIB PYMI] / JI. O. brnoxuuckas ; AMI'Y, ®®. - Brarosemienck . M31-80 AMyp. roc. yH-Ta,
2008.
2. Grammar in Us€Tfekcr] = Ilpaktuueckas rpaMmmaTrka : yued. mocobue / AMI'Y, @D ; cocr. E.
A. TIpouykoBuy, M. C. by3una. - biarosemenck : 3a-Bo Amyp. roc. yu-ta, 2008. - 212.
3. Arabeksn, W.I1. [lenosoit anrmmiickuii [Tekct] = English for business Yue6. mocodue] / 1.I1.
Ara0eksiH. - PoctoB u/]l : ®enuke, 2004. - 32Q.
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4. denoposa JI.M.JlenoBoii anrnuiickuii [Tekcr] : 38 ypokoB U1 CTYI€HTOB-KOHOMHCTOB. y4e0.

nocobue: pex. Mun. o6p. P® / JI. M. denoposa, C. H. Hukuraes. - 3¢ usn., nepepad. u go1. - M.

:-Tapmapuxu, 2006. - 35k.

5. lposmosa , T.FO. English Grammar: Reference & Practigee6. mocooue / T. 10. [Ipo3nosa, A.

W. Bepectona, B. I'. Maunosa. - 10 uzn., ucnp. u go.. - CII6.: Aaronorus, 2007. - 464.
Ilepuoauveckue u3aaHus

1. bankoBcoe neno

2. English today

3. Foreign Affairs

4. Moscow News

Task 16.Find out which of the words in the groups are syms. Cross out the odd one.

1) customer custom client

2) offer treasure  coffers

3) maturity date delivery date due date

4) customs officer customer customs official

5) bank charge bank note bank bill

6.) destination  delivery supply

7) paper publicity = document
8) settlement payment clearing account
9) schedule venture time-table

10) down payment advance payment clearing paymen

11) to deposit money to put money into a banio cash a cheque in a bank
12) available solvent credit-worthy

13) to make money out of the bank  to get a lwaadit to withdraw money from the bank
14) to raise funds to give credit to grant dredo allow credit to extend credit
15) consignee consignor  shipper

16) bill of exchange craft draft

17) checking account clearing account curaecount

18) stock cargo load

19) to allow a loan to raise funds to rasanl

20) debtor lender borrower

21) loss premium penalty

b) Choose the word to match the definition.

1. A sum of money to be paid when a contract i&émo

a) fee b) penalty c) charges

2. To make the necessary arrangements for startnginess.

a) to set up a business b) to reorganize a busméssnaintain a business
3. A description of a person’s characteristics

a) character b) profile ¢) attitude

4. A way of feeling or thinking about someone omsthing

a) a motivation b) relationship c) attitude

5. To do business, to buy and to sell.

a) to trade b) to do research c) to perform

6. A company or a business.

a) patent b) concern c) budget

7. To go up, to rise.

a) to plunge b) to upgrade c) to increase

8. To give employment to someone.

a) to promote b) to hire c) to estimate

9. The power to give orders.

a) career b) demand c) authority

10. To put in order of importance.
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a) to rank b) to require c) to establish

COMMERCIAL DOCUMENTS
MOAYJb 1. A CLOSER LOOK at FINANCIAL INSTITUTIONS and FINANCIA L
MARKETS
1. Choose the right word.
1. A cheque that a bank draws on itself and wheclissued by an authorized bank officer is a
(traveller's cheque/cashier’s cheque).
2. A personal cheque that has been accepted bylaibaa advance of payment is known as a
(certified cheque/ cheque to order).
3. Commercial paper is an unconditional writteneorol promise to pay (money/debt).
4. Personal cheque was developed hundreds of ggar$o serve as a safe (place/substitute) for
money.
5. Banks are still (debtors/creditors) of their dgifors.
6. (Cheques/waybills) are still known as demandrimsents because they allow depositors to get
their money out of banks or have it paid in accoogawith the depositor’s order).
7. A draft is also known as a bill of (exchangeitagl.
8. A draft initially involves three parties - theagiver, the drawee, and the (debtor/payee).
9. Money orders are often used by persons who tlhaw@ (savings/chequeing) accounts.
10. A money order is a (draft/letter of credit)ued by a post office or bank for use in making
payment or transferring funds upon the credit efiisuer.
11. Cashiers cheques/traveller's cheques are yskdrtks to pay their own obligations.
12. Use your (choice /right) to stop payment ofqehes to prevent your bank from honoring a lost
or stolen cheque.
13. Promissory notes and certificates of depasituaconditional (debts/promises) to pay a certain
sum of money on demand or at a definite future time
14. Various forms of cheques and drafts have beeviged/accepted) for special purposes.
15. When banks handle documents in order to ohbéameptance or payment, following the
instructions given to them, this is called “reim&ement”/ “collection”.
16. Collecting banks don’t take (responsibilityfedafor acceptance or payment.
17. Collections may be documentary or (clean/ced)f
18. The collection of only (financial/commerciaaiments is called clean.
19. (Financial/banking) documents are: bill of exafe, promissory notes, cheques and payments
receipts.
20. A (revocable/irrevocable) credit can be ameratechncelled at any time without prior warning
or notification to the seller.
Translate into English.
21. [TnarenpIvK yKa3piBaeT crocob Bo3MmenieHus (pamMOypca) 3TOro pacmopsKeHUs B ILIATEKHOM
MOPY4YCHHUU.
22.baHKOBCKHE MEPEBOIBI MOT'YT OBITh WJIW TeNeTpadHBIMU WU TIOUYTOBBIMH.
23.Yek - 3TO BeKcelb, BBINMUCAHHBIN HAa OaHK U MOAJIEKAIINNA OIJIaTe 1O TPEOOBAHUIO.
24.TparTa Ha3BIBAaCTCS YEKOM, KOTJIa OHA BBIMMMCHIBACTCS HA OAHK.
25. baHK-3MHUTEHT MOCIIE TPOBEPKHU IOKYMEHTOB BO3BPALIAET CYMMY OaHKY, KOTOPBIN OILIaTHII.
Translate into Russian.
1) To confirm the credit; 2) the advising banki@xheck the credit; 4) to prove the shipment ef th
goods; 5) a transference of money from the payactount in his country to the payee’s bank
account in his country; 6) a written order for fheeyment of money drawn by one person; 7) to be
payable on sight or on demand; 8) to be payabdestated date in the future; 9) to issue a letter o
credit; 10) to meet requirements; 9) to be edtine cheque or note will be honored when due;
10) to draw sufficient funds from the depositortaunt; 11) in accordance with the depositor’s
order; 12) payment was refused because the docamemé not complete; 14) to obtain payments
on this collection; 15) various forms of chequed drafts have been devised for special purposes.
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Make up the situation (5-7 sentences) using thesd asombinations.
Answer the following questions.
1. What is a commercial paper?
2. When were commercial papers developed?
3. What are money orders and promissory notes?
2. Match the definition with the appropriate word/gn below.
collection documentary collection collectingntls commercial documents
a revocable credit issuing bank applicant dfiéxchange advising bank cheque

1. AkkpenuTHB, KOTOpBIi MOXET OBITh HUCHpaBICH WIM OTMEHEH B 00oe Bpems 06e3
NPEIIECTBYIONIETO MPEIYPEKACHUS TN YBEAOMIICHUS TIPOJIABIA - ...

2. Korga Ganku pa0oTaioT Ha MPUHATHE ACHET W OIUIATy, CIEAys JaHHBIM HWHCTPYKIHSM, 3TO
Ha3bIBACTCS - ....

3. ... ... HE MPUHUMAIOT OTBETCTBEHHOCTH 32 AKIENT WUJIH IUIATYy.

4. lakaccupoBaHWE KOMMEPUYECKUX TIOKYMEHTOB WIJIM MHKAaCCHPOBaHHWE (PMHAHCOBBIX JIOKYMEHTOB
BMECTE C KOMMEPUYECKUMH JOKYMEHTAMH - ... ....

5. Cdera, TpaHCIIOPTHBIE HAKJIAIHBIC, J)KEIE3HOOPOKHBIC HAKIIATHBIE H CEPTUDUKATHI - ... ...

6. Bekcenp, BIMUCAHHBIN HA 0AHK M MMOJISKAIINH OIUIaTe 1Mo TPEOOBAHMUIO - ...

7. Be3ycinoBHOE pacrmopsbkeHHE B MHCBMEHHOH (opme, aapecoBaHHOE OIHHM JIUIIOM JIPYTOMY,
MOJAMUCAHHOE JIMIIOM, MAIOIIUM ero, Tpelyromiee, 4YTOOBI JIUI0, KOTOPOMY OHO aJpecoBaHO,
OTUTATWJIO TI0 TPeOOBaHMIO, WJIM B (DPUKCHPOBAHHOE, WM B OIPEIACICHHOE BpPEeMS B OyayIIemM
OTIPENICICHHYIO JICHE)KHYIO CYMMY WJIH 110 TPeOOBaHUIO 0003HAYCHHOTO JIUIA, U TPEAbIBUTEINS -

8. bank, n3Bemaromuii 6eHeduirapa 06 OTKPHITUN AKKPETUTHUBA - ... ...
9. baHK, BBICTaBISAIOMNNA aKKPEAUTHB - ...
10.Ipukazonarens - ...
Translate intaRussian.
11.1) certified cheque; 2) to be offered as payn@nwill not honour; 4) insufficient funds in the
drawer’s account; 5) the bank’s failure; payeecuyent owner of a cheque; 7) to mark the front of
the cheque; 8) to draw sufficient funds fr
on the depositor's account; 9) bank’s signature; tbObe purchased from a bank; 11) to send
remittances; 12) cashier’'s cheque; 13) comply withrequirement of credit; 14) to make an initial
purchase for a big sum; 15) to stop payment of wegdo prevent your bank from honoring a lost
or stolen cheque.
Make up the situation (5-7 sentences) using thesd sombinations.
Translate intoEnglish.
[Monmuc crpaxoBaHUs >KU3HHU, MIIOTEYHOE O0S3aTEIbCTBO; 10 HACTYIUICHUS CPOKa; O(GOPMIIATH
JOKYMEHT, CHATH CO CYeTa, YBEIOMIICHUE; IIOJIyYEHUE JEHEr, IIPEAOCTaBIATh BO3MOXXHOCTH
6aHKaM; OIUIATUThL YCK, JIMIIO, BBLICTABUBIIICC TparTy, TpaCCEIHT; COBMCCTHBIC BCKCCIJICOATCIIU,
Tpaccar, II0JIy4aTeilb JIE€HET, IPEAbIBUTEINIL YEKA; SMUTUPOBATH, BEICTABUTH TPATTY, BBIINCATEH YEK;
COTJIaCHO TMOJTYYCHHBIM I/IHCprKI_II/ISIM; 6HaHK-3a}IBJIeHI/Ie; 6aHKI/I HC MPUHHUMAIOT OTBCTCTBCHHOCTDH
3a IJIaTCK UJIN aKICHT, CXeMa HHKAaCCOBOT'O MOpYUCHUA ; JAOKYMCHTBI 3aTE€EM BBIAAIOTCA IMMOKYIIATEIIIO
IMPOTHUB IJIATCIKA.

Answer the following questions.
1. What are money orders and promissory notes?hatYypes of cheque, collections and letter of
credit and do you know? 3. In what way must we lendmmercial papers?
3. Match the definition with the appropriate word givbelow

commercial paper in accordantgdw  demand unconditional

to comply with amount debtor  substitute promise draft
promissory note Certificate of Deposit I0OYbearer  payee reimbursement
drawee bill of exchange to owe party depositor

to execute the document eord drawer to honour the draft
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1. Bekcens, OOKYMEHTBI KpPaTKOCPOYHOTO KOMMEPUYECKOTO KpeauTa; OOOpPOTHBIE KpEIUTHO-
JICHEXKHBbIC JOKYMEHTH. 2. He orpaHWYeHHBIN YCIOBUSMH, O€30TOBOPOYHBINA, O€3yCIOBHBIM. 3.
[Mpukas, pacnopsikxenune.4. Obemanue, 00s3aTenbcTBO.5. 3ameHa, 3ameHutens.6. Cymma. 7.
Ucnonasate, nmomuuHAThCA. 8. Brimamumk, nemosurtop, aenonedt. 9. Jlomwknauk, nedurtop. 10.
Tpebosanue. 11. Cornacysich, B cOOTBETCTBUU ¢ (4eM-n00). 12. [TnatexxHoe mopydeHue; Tparra
(cumonum Bekcens). 13. Ilpocroit Bekcenab, gonroBoe o6s3arenbcTBo. 14. TlpembsaBuTEND,
nojaresnb, jAep)karens, Buagener. 15. Komnencarnus, Bo3menienue, pamOypc. 16. IlepeBogHoit
BEKCeNb, MepeBojHass TparTa.l7. BeITh MOKHBIM, OBITH B JOATY Tepea KeM-Iubo; 3a10JKaTh
nenbru. 18.Jlonropas pacnucka (S Bam gomken). 19. Jleno3utHslil cepTuduKar.
20. Cropona; ywacTByromiee JuI0, ydacTHHK. 21. Ommatute 4ek (TpaTry); akienroBarh. 22.
Tpaccant (numo, BricTaBuBiIee Tparty). 23Tpaccar (im0, HA KOTOPOE BBICTAaBICHA TparTa).24.
[Tonyuarens (meHer); nmpeabsaBuTenb Yeka(Bekcens). 25.CocTaBIsTh JOKYMEHT.

Translate into Russian
1) To reduce the need for travellecseque; 2) to handle with care; 3) to insert guand words
that change the amount of the instrument; 4) tepica cheque; 5) will be honored when due; 6) to
be offered as payment; 7) to send remittancesy 8gtgrouped into two broad categories; 9) to be
composed of; 10) unconditional orders/promises a9 money; 11) to depend upon; 12) in
accordance with the depositors order; 13) bankigjrafromissory note; 14) invoice; 15) bills of
lading; 16) waybill; payment receipts; 17) to takesponsibility for acceptance and payment, 18)
remitting bank; 19) warning; 20) notification.
Make up the situation (5-7 sentences) using the&sd asombinations.
Agree or disagree with the following statementsr€xi the wrong statements.
1. Commercial papers are: invoices, cheques andigsory notes.
2. There exist two types of collections - documgntand clean.
3. Documentary letter of credit is an agreemenh wanks, made by a buyer, provided certain
conditions are fulfilled.
4. The issuing bank informs the seller that thelitteas been opened.
5. A promissory note is also known as a bill of fexage.
6. A draft initially involves three parties - theagiver, the drawee, and the payee.
7. A Cheque is a special type of draft by whiclaakbdepositor orders the bank to pay money,
usually to a third part.
. A certificate of deposit is a written acknowledwt by a person of receipt of money, with
unconditional promise to repay it.
9. A personal cheque that has been accepted bykaman advance of payment is known as a
cashier’s cheque.
10. Cashier’s cheques are used by banks to payaveiobligations.
MOJVYJIb || CENTRAL BANKS
1. Define the type of Commercial paper

PB  Progressive Bank & Trust Co. Ne 165

Providence, Rhode Island 57-7328618

Pay to the ordeof John B.Wright $ 105.75

One hundred five and seventy-five cents dollars
Robert M. Mahan

2.

$ 710.00 Nashville, Tennessee November 20, 2009

Thirty days after date

Pay to Order of Morrison G. Chase

Seven hundred and ten dollars

Value received,; Charge to Account of

To Margaret H. Sandford

Mel5 Knoxville Tennessee Garry A. Minton
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3

$ 5000 Las Vegas, Nevada January 20 2010
Threeyears after date | promise to pay to
the order of R. Kennedy

Five thousand dollars
Payable at City Bank Las Vegas, Nevada
With interestat 8% a year

Ne 7 Due January 20 2013 M.B. Brown

Answer the questions

1. Who is Maker? 2. Who is payee? 3. Are ttmyakers?
4,

THE BANK OF LEWIS AND CLARK 21115
St. Louis, Missouri

May 202010
Owen John G. Barbouras deposited in this bank
Eleven thousand and @0 Dollars$ 11.000.00
and this sum will be repaid to said depositor aleor
one year from date with interest at seven (7) gu@rper year

By: D.A.Leary, cashier

THE BANK OF LEWIS AND CLARK
CERTIFICATE OF DEPOSIT

5.
4302/789

Middle State Bank

Little Rock, Arkansas SeptembeR52010

Pay to the order of Barrows  Paper Company $522.45

The sum of$522 and 45 cts dollars

CASHIER'S CHECK Sara C. Soto

ASSISTANT MANAGER

6. ....Is unconditional written promise by one perso pay to the order of another person or to the

bearer a certain sum of money on demand or atiaitgeime.

7. ....is a written acknowledgement by a bank of ifgogf money, with an unconditional promise
to repay it.

8. ....Is an unconditional written order by whichegrarty directs a second party to pay to the order
of a third party or to the bearer a certain sutmohey on demand or at a definite time.

9. ... is a special type of draft by which a banka{or orders the bank to pay money, usually to a
third party.

10. ...is an unconditional written order or promisgay money.

11. A personal cheque that has been accepted aykaifl advance of payment is known as ... .

12. A cheque that a bank draws on itself and wiiclssued by an authorized bank officeris a ... .
13. A draft drawn by a bank on funds that it hagleposit with another bank is a ... .

14. ... ... are often used by persons who don’t h&vegjgeing accounts. A ... ...

is a draft issued by post office, bank, expresspamy, or telegraph company for use in making
payment or transferring funds upon the credit efiisuer.

15. A ... ... is a cheque drawn by a reliable finanmiatitution on itself or its agent.

46



Find the equivalents for the following:
16. Cheque drawn by a financial institution on itseitiahen sold to a person who signs it at the
time of issue and again at the time of use - ...
17. Party directed by the drawer to pay a draft - ...
18. One who executes a promissory note or a aatfiof deposit - ...
19. One who executes a draft - ...
20. An unconditional written promise by one padypgy a certain sum of money to the order of a
another person or to the bearer on demand or efiraitd future time - ...
21. Special form of a draft by which a depositatess his or her bank to pay money to a third party
22. Party to whom a promissory note or other consrakepaper is payable - ...
23. An unconditional written order or promise typaoney - ...
24. Drawee’s promise to pay a draft when due - ...
25. To pay an instrument when due - ...
a) acceptance b) cashier’'s cheque c) chequeomercial paper e)drawee
f) drawer g) maker h) payee i) promissory notéojhonour

Answer the following questions.
1. Who makes out a collection order?
2. What are all parties to a documentary creditatmn called?
3. Does the seller receive payment before thearofthe goods at destination
MOJVYJb 3. INTERNATIONAL BANKING
1. Choose the right word.
1. Money orders are often used by persons who ddawe (savings/chequeing) accounts. 2. A
money order is a (draft/letter of credit) issuedalyyost office or bank for use in making payment or
transferring funds upon the credit of the issuer.
3. Cashiers cheques/traveller’'s cheques are usbkdris to pay their own obligations. 4. Use your
(choice /right) to stop payment of cheques to pneweur bank from honoring a lost or stolen
cheque.5. Promissory notes and certificates of slepoe unconditional (debts/promises) to pay a
certain sum of money on demand or at a definiteréutime6. Various forms of cheques and drafts
have been (devised/accepted) for special purpd@séd/hen banks handle documents in order to
obtain acceptance or payment, following the ingtoms given to them, this is called
“reimbursement”/ “collection”. 8. Collecting banki®n’t take (responsibility/ care) for acceptance
or payment. 9. Collections may be documentary lea(dcertified).
10. The collection of only (financial/commerciaaiments is called clean.
11. (Financial/technical) documents are: bill o€leange, promissory notes, cheques and payment:
receipts. 12. A (revocable/irrevocable) credit baramended or cancelled at any time without prior
warning or notification to the seller.
13. A cheque that a bank draws on itself and wiscissued by an authorized bank officer is a
(traveller’'s cheque/cashier's chequ&d. A personal cheque that has been accepted hylaib a
advance of payment is known as a (certified chegedue to orderll5. Commercial paper is an
unconditional written order or promise to pay (mgdebt) 16. Personal cheque was developed
hundreds of years ago to serve as a safe (plactitsid)) for money.17. Banks are still
(debtors/creditors) of their depositord8. (Cheques/waybills) are still known as demand
instruments because they allow depositors to geit timoney out of banks or have it paid in
accordance with the depositor’s orddrd. A draft is also known as a bill of (exchanggifig).20.
A draft initially involves three parties - the drakythe drawee, and the (debtor/payee).
Translate into English.
21. 3BecTHO, 9TO OAHKOBCKHE MEPEBOJBI MOTYT OBITh WIW TelerpaHbIMH WIM MOYTOBBIMHU. 22.
[lonaratoT, YTO HMHKACCUPOBaHHE TOJBKO (PMHAHCOBBIX JOKYMEHTOB HA3bIBAETCS YHCTHIM. 23.
OmaTta akkpeIuTUBOM Hanbosiee y00Ha ¢ TOYKH 3pSHHsI HHTEPECOB dKCTIIopTEpa U umMmnoprepa. 24.
CuHTaoT, 4TO YEK - DTO BEKCEID, BBIMHUCAHHBIA HAa OaHK M ITOJUIEKAIUI OIUIATE 110 Tpe60BaHHIO.
25. baHK-3MHUTEHT TMOCIIe TPOBEPKH TOKYMEHTOB BO3BPATUT CYMMY OaHKY, KOTOPBIH OIJIaTHII.
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Translate into Russian:
1) Bank /mail/telegraphic transfer; 2) to maintaim account; 3) to handle documents in order to
obtain acceptance or payment; 4) to prove the stpf the goods; 5) to present to a bank ( called
remitting bank) an application form with the docuntseattached; 6) a transference of money from
the payer’s account in his country to the payeaiskbaccount in his country; 7) a written order for
the payment of money drawn by one person; 8) t@deble on sight or on demand; 9) to be
payable at a stated date in the future; 10) toeissletter of credit; 11) to meet requirements; 12)
can be made negotiable by endorsement; 13) to lyomigh the requirements of the credit; 14) can
be amended or cancelled only with the agreemeall parties thereto; 15) without prior warning.
Make up the situation (5-7 sentences) using thesd sombinations.
Answer the following questions.
1. Commercial paper is an unconditional order tprpaney, isn't it?
2. What is the name of the bank that delivers th®uthents to the importer?
3. What types of cheque, collection and letterretitt and do you know?
2. Match the definition with the appropriate word/gn below
applicant documentary collection collecting banks issuing bank
a revocable credit advising bank collection bill of exchange cheque
commercial documents
1. be3ycnoBHOE pacmopspDKeHHE B MHCHMEHHOH (opMme, aJpecOBaHHOE OJIHUM JIHIIOM JIPYyroMYy,
MOJAMUCAHHOE JIMIIOM, MAIOIIUM ero, Tpelyromiee, 4YTOOBI JIUI0, KOTOPOMY OHO aJpecoBaHO,
OTUTATWJIO TI0 TPeOOBaHMIO, WJIM B (DPUKCHPOBAHHOE, WM B OIPEIACICHHOE BpPEeMS B OyayIIemM
OTIpE/ICNICHHYIO ACHEKHYIO0 CYMMY WJIM IO TPEOOBaHUIO 0003HAYEHHOTO JINIIA, WU TPEIbIBUTEINS -

2. bank, usBematomuii 6enedunrapa 00 OTKPHITUN aKKPEIUTHBA - ... ...
3. baHK, BBICTaBISIOMNN aKKPEAUTHB - ... ...
4. Ilpukazonarens - ...
5. AKKpenuTHB, KOTOpPBIH MOXET OBITh HCIpaBIE€H WJIM OTMEHEH B J00oe Bpems 0e3
MPEAIIECTBYIOIEr0 MPEAYIIPEKACHUS UIIN YBEAOMIIEHUS MIPOAABLA - ...
6. Korga Ganku paboTaioT Ha MPHUHATHE ACHET U OIUIaTy, CIeAys JaHHbIM HMHCTPYKLHSM, 3TO
Ha3bIBACTCA - ....
7. ... ...HEe MIPUHUMAIOT OTBETCTBEHHOCTD 3a AKIIENT WM IJIaTy.
8. MHkaccupoBaHUE KOMMEPUYECKUX JOKYMEHTOB WJIM MHKACCUPOBAaHUE (PMHAHCOBBIX JTOKYMEHTOB
BMECTE C KOMMEPYECKHUMH TIOKYMEHTAMH - ... ....
9. Cuera, TpaHCIIOPTHBIE HAKJIAIHBIC, JKEJIE3HOOPOKHBIC HAKIIAHBIE U CEPTUDHUKATHI - ... ...
10. Bekcenb, BRITMCAHHBIN HA OaHK W TTOJICXKAIIHMH OIJIaTe 0 TPEOOBAHUIO - ...

Translate intaRussian.
11. 1) To inhibit depositors from withdrawing fungsematurely; 2) certified cheque; 3) to be
offered as payment; 4) to leave the bank free nd ke funds to others on a long-term basis; 5)
will not honour; 6) insufficient funds in the dramgaccount; 7) the bank’s failure; 8) payee; 9)
current owner of a cheque; 10) to mark the fronthef cheque; 11) to draw sufficient funds from
the depositor's account; 12) bank’s signature; tt8)e purchased from a bank; 14) to send
remittances; 15)comply with the requirement of dred
Make up the situation (5-7 sentences) using thesd sombinations
Translate intoEnglish.
12. OGecneuennbiii Bekcenb 13. Tlommc crpaxoBanus xu3HH, obOmuranus 14. Wnoreunoe
obs3arenscTBO 15. JIo Hactymenus cpoka 16. Odopmitsars gokymeHnT 17. CHATh co cuera 18.
VYBenomiienue 19. [lonyuyenue nener 20. Omnatuts yek 21.JIuio, BeICTaBUBIIEE TPATTY, TPACCAHT
22. CoBmectHble Bekcenemarenu 23. Tpaccar 24. Ilomydarenb neHer, MpenbsBUTENb uyeka 25.
OMUTHPOBATh, BEICTAaBUTH TPATTY, BeIUCATh Yek 26. MukaccoBoe mopyuenue 27.Konocament 28.
Pacnincka, kButanmus 29. PamOypc, Bosmemenne 30. be30T3pIBHBIN aKKPEIUTHB

Answer the following questions.
1. What is a commercial paper? When and for whgiqae were they developed?
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2. What are money orders and promissory notes?

3. In what way must we handle commercial papers?

MOJVYJb IV TODAY'S EXCHANGE MARKETS

I. Correct mistakes:

1. Banks are not businesses because they don’tfatamee products. 2. Banks are financial
institutions that offer the widest range of sostvices. 3. Nonbank banks offer both checking
account services and grant commercial loans.

4. Banking and financial institutions are not ur@da Britain; they don’t offer specialized services
5. Treasury is a principal source of credit for $ehwlds and for most local units of government. 6.
Banks never use sophisticated accounting systemectod the financial situation of the bank. 7.
Such accounting systems are based on a simpleperaf entry. 8. The balance sheet of a bank
doesn’t give us a view of its financial situatianoae point time 31 January of a particular year. 9
Deposits usually constitute the largest assetAlbank accounting system is designed to record
and present many events that take place in a bank.

II. Is the statement true or false? If it is falsereat it.

1. Profitability indicates the effectiveness ofamk performance.

2. The first bankers were wealthy merchants anplpshns.

3. Banks have started to offer many facilitieshisit customers: new types of accounts, cheque
cards, etc.

4. The money in a bank belongs to bank’s president.

5. The people with their money are among the weidst lenders.

6. It isn’t risky to lend money. There is a guaesnthat a lender will get the money.

7. Banks make profit by charging a high interestrenmoney the lend out.

8. Banks are not important to macroeconomics.

9. National Savings doesn’t aid government.

10. Monetary policy is conducted by a commercialkba

[l . Complete the following sentences:

1. Banks ....to attract savers. 2. The owners are 3..All the banks are organized on .... 4. The
aim of commercial banks is... 5. Many banks offarombination of ... 6. The Federal Reserve
System is ... 7. Three functions such as ....are tiseslmd the services offered by banks. 8. The
Bank of England is ... 9. Merchant banks and disctumises deal only with ....10. Commercial
banks render various services to companies andidudils, for example...

IV. Choose the right word.

1. Banks have been involved in selling their (sssi assets) across national borders from their
industry’s very beginning.

2. International bank fund-rising is being (affettedansformed) by three forces.

3. The Bank of England (regulates /supervises) $dmiough the Deposit Protection

4. Banking is the (transactions/activities) carwedby any person or firm engaged in
(providing/guaranteeing) financial services to eonsrs or business.

Il Correct the mistakes:

1. Banking is the acceptance, transfer, and creafialepositors.

2. Central banks, commercial banks, savings anddsaociations, building societies and mutual
savings bank are not the depository institutiomsy tare financial markets.

3. Transfer of funds can be handled orally.

4. To save money in banks isn't profitable; banktomers do not receive interest given on savings
banks.

5. The discount houses occupy a central positithalJSA. They act between The Bank of the
USA and the rest of banking sector.

6. National Savings aids personal sector borrowiag range of savings instruments.

7. Fed was created as a private organization. TitsBParliament gave it 5 explicit functions.

8. Monetary policy is conducted by the Treasury.
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9. The Bank of England is an agency of federal gowent and it has much more dependence than
most agencies.
10. A deposit account will offer a high rate ofardst
II. Is the statement true or false? If it is falsereat it.
1. The British banking system is a simple systethiameaded by Bundesbank.
2. The Bank of England is a central bank contrgllime British banking system, issuing banknotes
and minting coins.
3. All major foreign banks are represented in tikelly headquarters.
4. If you put money into deposit account, it wiire interest for you.
5. Bank can help you by lending you money and aiglo things like buying a house or running a
business.
6. There is no difference between a current accandtdeposit account.
7. The aim of commercial bank is to earn profit.
8. A discount house serves as a financial advisgovernment.
9. Goldsmiths use interest to attract savers.
10. Many types of bank accounts offer depositoesaitided advantage of being able to get at their
money quickly.
[ll. Complete the following sentences:
1. Bank of England supervises banks through ...hPed acts of Parliament were introduced to ...
3. The Financial Service Act provides ... 4. SFAas ... 5. Three Acts of Parliament seek to
. 6. The Federal Reserve System is ... 7. Thredifimgsuch as ....are the basis of the services
offered by banks. 8. The Bank of England is ... 9e Thain investment institutions in England
are.... 10. Financial markets in England include ...
IV. Choose the right word.
1. The Chairman and Board of directors are (elédistthguished) by the ordinary shareholders at
the Annual General Meeting. 2. Central banks (mletiregulate) a country with a number of
(accounts/services). 3. A financial institution asbusiness whose primary (activity/liability) is
buying, selling or holding financial assets.
BUSINESS CORRESPONDENCE
1. AMEMORANDUM
A memorandum or memo (namsmnas 3anucka) is a very common form of business letter
which is exchanged between members of the sameaiaggi@n. The memo usually focuses on one
message or piece of information, and often requesien to be taken. It may be sent to a single
person or group of people.
There are many different techniques used in meming, but several basic rules should
always be applied:
Since memos are a little less formal than busitegtes, it is best to use simple language.
Keep your memos clear. Use short, simple sentences.
A memo should not be any longer than one page.
The opening and closing formula can be more digedd, less formal than in a letter.
There are the example of metho
Memorandum
To: All staff members
From: Director of Foreign Affairs
Re: Visit of VIPs from Hong Kong
Date: May, 2006
Please let me know your availability for meeting élong Kong group at the air port on the
18". They will be arriving at 10: 00 a.m. and will we be picked up, taken to their hotel, and
helped with any transportation arrangements theymead. An interpreter will accompany them.
Please mark your calendars for that evening. Wiebsihosting an after work cocktail party for
them, and | expect all of you to attend.
Dan Driscoll

50



Extension 405
2. CTPYKTYPA JEJIOBOI'O IITHCHhMA
oOparHbIii anpec - address;
JaTa oJAroTOBKH IMKChMa - date;
ccouika - reference (Ref);
npuBeTcTBHE - Salutation;
tema - regarding (Re) /subject;
CyTh mpobJieMsl - problem;
3aKIIIOYMTENbHAS YacTh - Closing;
KOHeIl muchMa - ending;
HOJIIKCH - Signature;
JOKHOCTB OTIPABUTENS - POSition;
npuioxenus - enclosure (Enc.)
pp - pre procurationemmo 10BEpPEHHOCTH, 3a KOr'0-TO;
AP/CL -nocput04HBIC HHUIHABI YKa3bIBAIOIIUE HA TEX, KTO MUcal (IepeBOAMI) MK Ie4aTal ero;
CC - YKa3aHHUs Ha aJpecaToB KOMHI MMChMa Jal0TCs B CAaMOM KOHIIE.

Government of Canadd
Office of the Chairman
Public Service Commission 2
Ottawa, Ontario
KIA ON7
Attention: P.Smith3
December 8, 20XX4
Dear Sir: 5
Ref: PC Program analyst
):9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.9.0.9.0.9.9.9.9.9.9.0.9.9.9.9.9.9.9.99999999999.9
)9.9.9.9.90.9.0.9.0.9.9.9.90.90.9.0.9.09.90.990.99.99.9099999999090090999990.0904
Yaiscerely, 7

A. Robertson
AoBertson 8
régtor
Genesalrvices Division
AP/CL 9
Encl. 10
cc: D. Dubell

Iucsmo - npocsda

Danish Centre 51

Strangade DK -1401 Koben K
Denmark
'March 20XX

Time for English
21 Tverskaya str. Moscow
Russia

Dear Sir/Madam

Exchange Agreements

We are in the process of up-dating our mailingfisttaining to exchange agreements and ask
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kindly to fill in the enclosed questionnaire antlrae it to us as soon as possible.
At the same time please correct your own addresheoform if necessary.
Please note that exchange publications for us dhbel mailed to the above indicated address
whereas correspondence concerning exchange agreseshenild be forwarded for attention of the
undersigned. Thank you in advance.
Yours faithfully

Lisbeth Dursine

Encl.

Iucumo - npendioxkenne (Letter of Offer)

Mr. Fred North
Purchasing Manager
Broadway Autos
November 11, 20XX
Dear Mr. North,

Thank you very much for your enquiry. We are ofrsewery familiar with your range of vehicles
and are pleased to inform you that we have a nees d¢f batteries that fit your specification
exactly.
The most suitable of our products for your requeats is the Artemis 66A Plus. This product
combines economy, high power output and quick ¢hgrgme and is now in stock.
| enclose a detailed quotation, specifications delivery terms. As you will see from this, our
prices are very competitive. | have arranged farament Mr. Martin of Fillmore S.A. to deliver
five of these batteries to you next week, so tlmat gan carry out the laboratory tests. Our own
laboratory reports, enclosed with this letter, shibat our new Artemis 66A Plus performs as well
as any of our competitor’s product and, in someeets, outperforms them.
If you would like further information, please telgme or telex me:
My extension number is 776. Or you may prefer totact Mr. John Martin Fillmore S.A. in M
. his telephone number is 01 99 02 77.
| look forward to hearing from you.
0fs sincerely,
Fred Stock

Fred Stock

Test yourself:
A letter and a memo: the following phrases are fihetter and a memo. They are all mixed up.
Put them in the correct order.
a) | have asked the Secretarial Supervisor to camdespeak to you and she may wish to arrange a
later demonstration for her staff.
b) From: Vincenta Enjuanes,
Purchasing Manager
c) Subject: Demonstration of word processor
d) We would be pleased to have you with us on tAprd as you suggest.
e) | look forward to meeting you.
f) Subject: Demonstration of word processor
g) We would be pleased to have you with us on tAprd as you suggest.
h) The Sales Manager of Smart Offices Ltd will wigie firm on 3 April to demonstrate the
AX3000 word processor which | am sure will be ie&mg in seeing.
1) Please ring my secretary to range a time to rieeSales Manager. A later demonstration can be
arranged for members of your staff to see it.
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j) Dear Mr Devereux

K) To: Secretarial Supervisor
[) Thank you for your letter of 12 March offering tome to our firm to demonstrate the AX3000
word processor.

m) Yours sincerely,

Vicenta Enjuanes

Vicenta Enjuanes
Purchasing Manager

n) V.E.

Memo .........

Letter ..........

Use the words below to complete the following tistte
1deport wrapped transaction delivery consignment
settle  packed alternative crates  hand over

Would you please make sure that the ... of fabdcs. carefully in tissue paper, and ...
securely in ... and sent to our main goods .hegbove address in Milan.

If the items listed are not available, please dbsend ... materials or colours. If there are
any problems with ..., could you let us know imnagelly? We will your draft for 25, 000 DM, at
our bank as soon as they ... the shipping documents

If this ... is successful, we will place largeders in the future.

2 place began miag approached  have been cleared
have been trading has passed would be sattle had been established

Dear Mr Medina

We ... with you for the past year and during ttigie our accounts ... by letter of credit.
However, when we ... our association with you, yeentioned that once a business relationship ....,
our accounts ... by 60-day bill of exchange, doaush@gainst acceptance. We feel that sufficient
time ... to allow this arrangement to be effected.

Please let us know before we ... our next ordi¢éinese new payment terms are acceptable.

| enclose details of two referees, who ... shguld require references, and look forward to
hearing from you.

Yours sincerely

David Arnold
Read the following letter and choose the best wmaa the options in brackets

Dear Mr Osterheld

We were very pleased to receive your ... (corredpoce, enquiry, mail) of 14 October
2000-, asking about our leather and sheepskirangé, cloths, products) and terms of ... (dealing,
trade, conditions).  First let me say that our lab€l, mark, patent) is internationally famous
because of the quality of our garments, and wecanginced they will sell very well through your
... (outlets, factories, warehouses). We think yoll agree with us when you look through the
enclosed ... (manual, catalogue, leaflet) and exartiie ... (Specimens, examples, samples) we are
forwarding separately. You will see from the prist-that we take care of all freight and insurance
costs, so the prices are quoted on a(n) ... (ekfworks, f.0.b.) basis. We will also allow trafle,
cash, quantity) discounts for orders over $10,G0@ with the usual trade references, we can
arrange for payment by 60-day (bill, letter, draftexchange.

Thank you once again for your enquiry, and wesane you will be impressed by the ...
(vast, huge, wide) selection of our garments. Mdalawif there are any further details you need,
please contact us.

Yours sincerely

Ellena Onat

TELEPHONING
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Telephone is the most frequently used means ofraamcation in business because it's the
quickest way to get or to pass on information. Rrymegotiations are very often carried out over
the phone. Nevertheless, important telephone csatiens concerning prices, terms of payment or
claims, are usually confirmed by a letter.

To save time at the beginning and at the endlepl®ne conversations standard phrases are
used.

Make sure you know the following vocabulary:
to call/ to phone /to ring (rang, rung) WROHUTH

call

trunk call / long distance call /
inter- city call (Am)

toll

collect call

area code

emergency calls: 999/911(Am)
to dial

dial

press-button phone

digit

receiver

directory / yellow pages
extension

tone

switchboard operator
IDD, international direct dialing
answering machine

pay phone

slot

coin release

radiophone

cellphone /cellular phone/
mobile phone
pager/bleeper

to disturb

even number

to cause

to reduce

to hire

coach

transfer

to amend

a force majeure case

to take into account

to take into consideration

TeneOHHBII 3BOHOK

MEXIAYTrOPOIHBIN 3BOHOK
oIjiaTa 3a MEKIyropOoIHbIM 3BOHOK
3BOHOK 3a CYET BhI3bIBAEMOTr0 aOOHEHTa
KOJ] ropoja
BBI30B MOJHUIIMH, <CKOPOM TOMOIIIN»
HabupaTh HOMEP
JICK
KHOTIOYHBIN TenedoH
udpa
tenedoHHas TpyOka
TeneOHHBIN CIpPaBOYHUK
J00aBOYHBIN HOMED
CUTHAI
orepaTop TenedOHHOro y3ia
MEXyHapOAHas IpsMasi CBSI3b
aBTOOTBETYHK
TesneoH-aBTOMAT, TaKCOPOH
11eJ1b MOHETOIIPUEMIIIKA
KHOIIKa BO3BpaTa JCHEr
pamuoTtenedon

COTOBBIY TenehoH
MeUIKep
OECTIOKOUTh
YETHOE KOJIMYECTBO
MPUYUHSATH, BBI3bIBATH
CHUXKATh
CHUMATb, OpaTh B JIU3UHT
aBTOOYC JJIS1 MEXIYHAPOIHBIX MEPEBO30K
nepeesn
JOIIOJIHATH, UBMCHATH
dhopc-Maxop
MMPpUHHUMATDb
BO BHUMaHHE

1.2 Study the phrases used in telephone convensatio

- Hello. This is Martin Ross.

- Ross here

- My name is Martin Ross.
Good morning.

- Could | speak to Mr. Tomlin?

Ao, 3to Maptus Pocc.

Orto (3BoHHMT) Pocc.

Mens 30ByT Maptun Pocc.
3paBCTBYMHTE.

A mory moroBoputhb ¢ r-HoMm TommauHOM?

- Can you connect me to Mr. Tomlin? Coeaunurte MeHS ¢ r-HOM TOMIHMHOM.
- I'd like to speak to somebody about .Mue HyKHO TOrOBOPHUTH Ha CYET. ..
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- I'm phoning about ...

- Who would be the best person
for me to speak with?

- What time could | reach him?

51 3BOHIO 110 MOBOAY ...

C keM MHe JTydIlle TOTOBOPUTH
MIO3TOMY BOTIPOCY?

Korga st Mmory mo3BoHuTH?

- You asked me to call back to tell you Ber npocunyu MeHst TO3BOHHTH

if it was OK.
- Hang on for a moment.
- Would you hold on, please.
I'll see if he is in.
- Sorry, that's wrong number.
- He is not in/ I'm afraid
- He is away.
I’'m afraid he’s not available.
- Sorry? Mr Tomlin isn’t available
at the moment.
- Could you ring him back later?
He will be in the office till 6.
- Can | give him a message?
Is there any message?
- Shall I ask him to call you
when he is free?
- You'll be hearing from him.
What's your phone number?
- Thanks for calling. Bye.
- Speaking.
- Sorry to keep you waiting.
| was on the other line.
- Good to hear from you.
- | didn’t recognize your voice.
- Sorry, will you say it again?
- Speak a bit louder. That's a bad
line, I'm afraid.
- I'm afraid | didn’t understand.
What was that?
- Would you mind repeating that
a little slower, please?
- I'm sorry, my English isn’t too good.
Would you mind explaining
“pot luck” tome?

- Excuse me. Would you
repeat that, please?

- I'm sorry, | didn’t catch that.

- | can’t answer you offhand.

Y CKa3aTh, BCE JIU yAA4YHO.
[TopoxauTe MUHYTKY.
[Toxxainyiicra, He BemaiTe TpyokKy.
51 mocMoTpro, Ha MECTE JIA OH.
Bbl He Tyna nonanu.
W3Bunure, ero HeT.
OH yexai.
borocs, ero ceituac Her.
W3BuHuTE, HO ceiiuac HEIb3A
CBSI3aThCS ¢ I-HOM TOMIMHOM.
He Mornu Obl BBI IEPE3BOHUTH
nomno3xe? O Oyzner B oduce 10.6 yacos
Yro-uubynpb
nepenaTh?
Emy nepenats, 4T00BI OH Bam
IMO3BOHUJ, KOI'la OCBOOOIUTCS?
OnH BaM IIO3BOHUT.
Kakoii y Bac Homep?
Cnacu00, 9T0 1M03BOHMIN. [0 CBUIaHHMS.
S Bac cymaro.
W3BuHMTE, YTO 3aCTaBUII BaC KJaTh.
S pasroBapuBan no apyromy Tenedony.
Pan Bac caplmars.
51 Bac He cpa3y y3Hal.
Yto BBHI CKazaau?
I'oBopuTe rpoMue, MI0X0 CIBILIHO.

borocs, s HE COBCeM MOHSI.
Yro 370 3HAUUT?
He mornu ObI BBl TOBTOPHUTH
YyTh-4yTh IOME/IJICHHEE?
3BuHUTE, MOM AHTJIMUCKUUA HE
HACTOJILKO Xopoul. Bel HE Mornn
ObI OOBSICHUTH, YTO 3HAYUT “POt
luck™?Bguepunka B CKIaIUUHY)?
[Tpoctute. He Moriu Obr
BBI TTIOBTOPUTH?
W3BunuTe, s1 HE IOHSII.
He mory cpa3y OTBETUTS.

- Could you give me a call this afternoonPlo3sonute ceroams mocie odena.

- That would be easiest.

- Looking forward

to hearing from you again.

- Sorry to have bothered you.

- I'm sorry, | was out of the office.
May | ask what this is regarding?

Tak Oyner myure Bcero.
byny »nate Bamero 3BOHKa.

H3BuHuTE 332 0€CIIOKOMCTBO.
Memns He 6110 B 0ouce. MokHO

y3HaTh, 10 KAKOMY BOIIPOCY BBI
3BOHMIIN?
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- Well, thank you for calling... Good - Cmacu60 3a 3BOHOK.

Bye. Well, it was nice of you to call. Kak xopoI110, 94To BbI TO3BOHHUIIH.

- It was good hearing from you. Kak npusitTHO ObUTO T€0sI yCTBIIATS.

- | was wondering if you ‘d like 51 XoTeN CpOCHTh, THI HE XOTesa Obl

to join me for dinner tomorrow night?  co MHo#f noyXHHATH 3aBTpa?

- Listen, I've got to run. Coaymrait, MHE Ha/10 O€KaTh.

- Sorry | have to excuse myself-somethingKans, Ho MHE TIpUAETCS U3BUHUTHCS:

just came up. TOJIBKO YTO BO3HUKJIM HEOTIIOKHBIC
Jena.

| have a meeting in a few minutes. Yepes HECKOJIBKO MUHYT y MEHS
Ha3Ha4YeHa BCTpEYa.

Take care! Bynb octopoxeH!

Talk to you later! [ToroBopumM noToM.

Nice talking to you. Paj ¢ BaM# TOTOBOPHT.

Good - bye/ Bye/bye bye Jlo cBHIaHUsl, ITOKA, BCETO XOPOIIIETO.

Bye now Jlo ckoporo.

Bye for now Ha ceronns - moxa.

See you! VYBunumcs.

Complete the following sentences with the words filee box.
extension calling message directoryne
dial reply tone gin hangon hearing
answering machine haipe) number
1. - Could I speak to Mr. Peterson, please? er.afmoment. I'll see if he is in.
2. - Sorry, Ann isn’'t available at the moment. Caive her a...?
3. Be sure of the number you wish to call, chedk the....
4. - Sorry. | am tied up at the moment. Could youe gne a ... bit later? Looking forward to... from
you soon.
5. - I can’t hear you, I'm afraid. It's a....
6. (to operator) - Look, I've just tried to get dabf Mr. Harper by dialing his ... direct but these
no....
7. - Sorry, this is a wrong....
8. (operator) - I'll put you through to Ms ShaBut you may like to know that you can ...her
direct if you ring again.
9. This is Helen Kennedy.... You can give your mgsswhen you hear the.... Thanks fovark in
groups of three. Read and translate the conversajiven below.

ARRANGING AN APPOINTMENT OVER THE PHONE
- Northern Flavour Itd. Good morning.
- Morning. This is Martin Ross of International Egps in Zurich. I'm trying to get hold of Mr
Tomlin. Could you connect me with him, please?
- Just a second... Sorry, caller, but there’s ptyrd’ll see if he is in his office. Your name was
- It's Martin Ross, R- O-S-S. We met at Berlin eddir.
- Right... I'll try to catch him on the pager.
- Tomlin speaking.
- Hallo, Martin Ross here. You asked me to call wden | was back home.
- Oh, Martin, good to hear from you. You must bemhg about our equipment.
- Exactly. The thing is I'll be in Copenhagen nasdek. | wonder if we could meet and...
- Oh, yes. We remember your enquiry.
- Is it OK if I come to your place during my visit?
- Sure. Is the beginning of next week convenientytm?
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- Well, yes. I'm arriving on Monday, that’s th& @f June. Tuesday will be all right, | think. What
time would you prefer? Shall we say at 11.307?

- Let me see... Afraid I'm engaged till afternoon.\wabout 14.307?

- That suits me perfectly.

- And Matrtin, I don’t think you know how to get twr offices, do you? Shall | pick you up at about
quarter past two? And I'll show you round our wogksl we can work out the terms of our contract
then.

- Oh, that would be great; I'll be staying at Caetital Star Hotel.

- That's fixed then. Have a nice week-end.

- Thanks, you too, Harry. Good-bye.

Find in the text above the English equivalentstfar following words and word combinations and
put them down in blanks.
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Are these sentences rlght (+) or wrong () Eyrare Wrong rewrlte them correctly The flrst one
has been done for you as an example.
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. Martin Ross is arranging an appointment withTdmlin over the phone. (+)
. Mr Tomlin works for International Express in fir. ()
. Mr Ross and Mr Tomlin met at Berlin trade far.)
. The operator connected Martin Ross with Mr Tarstraight away. ( )
. Martin Ross couldn’t spell his name. ( )
. Mr Tomlin asked Martin Ross at Berlin trade faircall him when he was back home. ( )
. Martin Ross is in Copenhagen now. ( )
. Mr Ross is phoning about the equipment of Nathdavour Itd. ( )
. Mr Tomlin forgot the enquiry of International gness. ( )
10. Mr Tomlin is in Copenhagen now. ( )
15. The beginning of the next week isn’t convenfentMartin Ross. ( )
Translate into English.
- [Ipocture 3a GecniokoiicTBo. MOKHO MHE OTOBOPHUTH ¢ TomrcoHOM?
- Kto y Tenedona?
- l'oBoput 3umuH.
- Bo1 ommbmce HOMEpoM.

OCoo~NoOUOR~rWNE

-I"oBoput IletpoB n3 MockBbl. CoeTMHUTE MEHS, MOXKAITYHCTA, C TOCIOAUHOM CTHBEHOM.
- 51 mocMoTpio, Ha Mecte Jiu oH. [IpoctuTe, ero ceifuac Her. [lepenats emy uTo-HHOYIH?
- Her, cnacu6o. S mo3BoHto emy emie pas. [lo cBuganus.

- Kto roBoput?

- ['oBoput rocnoxka CokosioBa u3 bepinuna. Coequunte meHs, noxanyiicra, ¢ KopaneHko.
- K coxxanenmto, rocrmoguaa KoBaneHKko celyac HET.

- Korna, mo-BamemMy, oH BepHeTCs?

- He panee nonenensuuka. EMmy nepenars uto-HuOyap?

- Her, cnacu6o0. Jlo cBuganus.

Translate into Russian.

- B &B Associates. Good morning

- Good morning. This is Chris Cosmo calling for Msoftpson in Accounting.

- May | ask what this is regarding?

-Yes. Tell her | am the Greek Representative fraancHles Equipment Company.

- Will she know your name?

- Yes, | think so. - One moment, please, I'll patythrough.

- Thank you. (Pause).

- Jane Thompson here.

- Good morning. This is Chris Kosmo from Herculegupment. If you remember, | sent you a
letter from Athens about my trip here. Is this @djdime for you to talk?

- Actually, no. I'm in the middle of a meeting. Gdwou call back at 5:307?

- Of course. I'll talk to you then.

c) Living a message at a home

Wife: Hello?

Kim: Hello! Is Peter (Smith) home? Soo Myung Kinllicay.

Wife: Oh, I'm sorry, he’s not in. Can | take a mags?

Kim: Is this his wife? | am working with your hugizhon a project with his company.
Wife: Really? Nice to meet you, Mr. Kim

Kim: Would you mind telling him that | called? Harcreach me at the Portsmith Hotel, Room 20.
When is he expected home?

Wife: I'm not sure when he’ll be back. But I'll [&tim know you called.

Kim: Thank you very much. | appreciate it. Bye.

Wife: Bye now.

d) Voice Mail
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1) We are unable to answer you call right now.

Please leave your name, number and a brief messdlge sound of the beep, and we will get back
to you as soon as we can.

This is Susan (Bartlett) calling for John. My numiee 123-4567. Please call me this evening; |
need to talk to you about the Taiwan trip. I'll beme till 9:30.

2) This is the law firm of Bumble and Bungle. We ainable to answer your call right now. Our
office hours are from 9 a.m. to 5 p.m... Pleasedeamur name, phone number, and a brief message
at the sound of the beep. We will return your aalsoon as we can.

HNToroBblii KOHTPOJIb

Ienpto Beex opM KOHTPOJISE SIBISICTCS IpOBepKa (YCTHAsE U MMCbMEHHAsI) YPOBHS BT ICHHUSI
CTYACHTAMHU U3YUYCHHOT'O SA3LIKOBOI'0 MaT€puraja.

CTyneHThl JOMyCKaloTcs K 3K3aMEHY IOCJIE TOTO, KaK IOoJydyaT MPEeAyCMOTPEHHBIE 3a4eThl U
BBIMIOJIHAT 00s13aTENbLHBIE WHAWBUAYAJIbHBIC 3a1aHUA.

Hwuxe npuBoauTcs maTepual, o KOTOpOMY OpPraHU3yeTCs IMCbMEHHBIN U YCTHBIM KOHTPOJIb.
IIpumepHoOe conep:kaHue IK3AMEHANMOHHOI0 OUJIeTa:
1. IloaroroBuTH pedepupoBaHHBIN NepecKa3 CTATBH U OTBETHUTH HA BONPOCHI PenoJaBaTes
(30 muH. Be3 ciioBaps).
2. CocTaBHTH /1e/I0BO€ NHCHMO (BAapMAHTBHI. NHCHMO-3aNPOC, TNPEIIOKEHUEe, Kaja00a,
co0o0JIe3HOBAaHHUE, MPHUTJIAllIeHHE, OBepaApadT, mopydyeHue u T.I1.).
3. llepeBecTH TEKCT HA AHTJIMICKUH A3BIK (THAJTOTH/ CUTYAI[HH).
4. IloaroroBuTh coodieHue mo teme (Financial institutions and financial markets/Banking in
Britain/ The Federal Reserve System/Deregulation/et).
3aoanue 1. BANK ORGANIZATION

The way in which a bank is organized and opereteetermined by its objectives

and type of economy in which it conducts its bussé\ bank may not necessarily be in business to
make a profit. Central banks, for example, provadeountry with a number of services, while
development banks exist to increase the econoroietgrof a country and raise the living standard
of its population. In fact monetary policy is cowmtkd by a central bank - a type of bankers’ bank.
If banks need to borrow money, they go to the eériank, just as when you need to borrow
money, you go to a neighborhood bank. If therefimancial panic and a run on banks, the central
bank is there to make loans to the banks untilqppgoes away. It is the ability to create money that
gives the central bank the power to control moryetaolicy. A central bank also serves as a
financial adviser to government. As is often theecaith the financial advisers, the government
sometimes doesn't like the advice and doesn’t ¥olib In many countries, such as Great Britain,
the central bank is a part of the government, gssthis country’s department of the Treasury and
the Department of Commerce are part of the U.Segowent. In the United States the central bank
is not part of the government in the same way ihisome European countries On the other hand,
the aim of commercial banks is to earn profits.yltheerefore provide and develop services that can
be sold at a price that will yield a profit.

A commercial bank which provides the same ranfisewvices year after year is less likely
to be successful than one which assesses chantes demand for its products and which tries to
match products to its customer’'s needs. New seviee constantly being introduced and
developed by commercial banks, and the full-sergluéosophy of many banks means that they are
akin to financial supermarkets, offering a wideiegr of services. However, not every bank may
want to offer every kind of financial service.

Commercial banks are designed to make a profitifeir stockholders. They receive money
in the form of deposits, savings or repayments ftbenpublic, then lend it an interest to borrowers.
Profit is made primarily from interest. Obviouslyanks do not keep most of the money they
receive; indeed the bank will have on hand onlyugihoto pay those customers who want to
withdraw their money on a given day. A modern baslkally needs no more than 2 percent of its
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money in cash. Yet law requires this same banlepwslit a sixth or seventh of its resources in non-
earning funds.

Many banks offer a combination of wholesale andirétanking. The former provides large-
scale services to companies, government agenceesomer banks. The latter mainly provides
smaller-scale services to the general public. Bgples of banking have three essential functions,
which are:
deposits
payments
credits.

These three functions are the basis of the senatfered by banks. They make it possible
for banks to generate profits and to achieve thg@rating aims.

Several factors have combined to make banking@nnational business. These include the growth
of multinational companies and of internationalitapnarkets, the increased competition between
the banks themselves, and important improvementsommunications and transportations. The
major banks of the world have established extensiteznational operations by acquiring banks in
other countries, by extending their own branch oektwabroad and by establishing correspondent
relationships with foreign banks so as to develagitable joint operations. The operations of these
major commercial banks are dynamic and rapidly ghp and their organization is of global
nature.
3ananue 4. Make up the dialogue using the following message:
To: Mr. Guy Dobson
From: Paula Andreotti
called from Rome
Tel. 518-73-9816

Will call again

Please ring + till tomorrow evening

Urgent +
There’s been a mix-up about the labeling of prodwehber 2975 C - that’s one for the Italian
Market.
Date: 20 June
Taken byBob Turner
JlonosiHUTEIbHBIE BONIPOCHI K IK3aMEHY
1. Is the currency in your pocketbook or walleealor financial asset? Why?
2. Joe, your study partner, has just said thaéconomic terminology, when he buys a bond he is
investing. Is he correct? Why?
3. Joan, your study partner, has just made thevinllg statement: “A loan is a loan and therefore
cannot be an asset”. Is he correct? Why or why not?
4. What is the difference between an investmenk laawd a commercial bank?
5. State whether you agree or disagree with tHevialg statements:
a. If stock market prices go up, the economy iseic
b. A real asset worth $1 million is more valualdeah individual than a financial asset worth $1
million
c. Financial assets have no value to society ssach has a corresponding liability.
d. The United States has much more land than dmesnJ Therefore, the value of all U.S. land
should significantly exceed the value of land ipala
e. U.S. GDP exceeds Japan’s GDP; therefore, tlo& starket valuation of U.S.- based companies
should exceed that of Japan-based companies.
I'noccapuii
1. Accounts— figures giving information about what a compa&ayns and spends, how much profit
it makes, and so on.
2. Acknowledgement- short letter to tell someone who has written da yhat you have received
his/her letter.
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3. Annual report —report to stockholders containing pertinent finahmformation.

4. Assets — thingsowned by a company which have value: property saldable equipment, cash,
finished goods, stock or saleable financial investts.

5. Automatic teller machine (ATM) — the machine that let you do your banking without degli
with a person. At ATMs, you can take cash from yaocount, make deposits and move money
between accounts. All you need is a password ygurkand an access card.

6. Bank failure — a situation in which a bank cannot satisfy its géions to pay its depositors and
other creditors and so goes out of business.

7. Bank panic —the simultaneous failure of many banks, as durimgnicial crises.

8. Bank supervision — overseeingvho operates banks and how they operated.

9. Balance sheet -astatemenshowing the financial position of a company at dipalar time.

10. Bank —financial institution that accepts demand depasits makes commercial loans.

11. Bank charter — official government document allowing the estalient of a bank.
12.Bankruptcy — a word you don’t want to hear if a company or perewes you a lot of money.
The person or company is considered bankrupt iy’'tbeunable to pay their debts. The U.S.
Bankruptcy Court tries to sort out the financialuiles and get creditors paid. Companies filing for
protection under Chapter 7 of the bankruptcy cadeshut down and their assets handed over to the
creditors. Under Chapter 11, companies try to r&wloeir debts and stay in business.

13.Bill — to chargga bill: an invoice, request for payment).

14. Bill voucher —a ticket which can be used as part payment foll &rbioice).

15. Board of directors —a group of people chosen by stockholders to wateh @ company and its
executives, and to set overall corporate policyeilfjob is to try to keep the company healthy and
ensure stockholders get a good return on their pnone

16. Bond — a document representing an interest-bearing afetbie issuer, usually a corporation or
the governmenga debt security that promises to make paymentedgieslly for a specified period
of time).

17.Bonus —special extra payment.

18. Branches— additional offices of banks that conduct banlopgrations.

19. Break even -to make money as much as you spend.

20. Bribe — an illegal payment made to get special treatment.

21. Bucks —dollars.

22. Budget —account of money expected to be received and spent

23. Capital — money needed to start or grow a business. Thi$ gan come from securities
offerings and retained earnings. Something cre&tegroduce other goods and services; also
money used to pay for the operations of a business.

24. Capital gain — the increase in the value of an asset over agefitime.

25. Capital market — a financial market in which long - term debt (gely with original
maturity of greater than one year) and equity uregnts are traded.

26. Cash—coins and banknotes; money which is available emdpmmediately.

27.Cash flow —the relationship between money received (saleshamey going out (costs).

28. Central bank — the institution responsible for the conduct of ntang policy, such as the
Federal Reserve in the United States.

29. Checking account- bank account against which the depositor carewhecks.

30. Checks —written orders directing a bank to pay a persobusiness a specific sum of money.
31.Clause- one item in a document.

32. Clearing banks —larger British joint-stock banks that exchangeqetes and drafts and settle
only the balances at the end of each day.

33. Coinage system- the system of metal money used in a country.

34. Commodity money— money that is intrinsically useful and would kedued even if it didn’t
serve as money (money made up of precious metalsather valuable commodity).

35. Contractor — an independent company contracted to carry outifspegork for another
company at agreed fee.
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36. Corporate income tax— the tax levied on the accounting profit of cogimm.

37.Cost— amount of money which has to be paid for somgthin

38. Credit Card — an identification card that entitles the lawfulreer to make purchases on credit.
39. Creditor — someone to whom money is owed (one who lends mnawgother).

40. Currency — paper money and coins issued by the federal gowent.

41. Current account — an account that shows international transactionslving currently
produced goods and services.

42. Current assets— assets used by a company in its daily work, sischnaterials, finished goods,
cash.

43. Deadline— the date or time by which you must complete sagepiece of work.
44.Debenture— an agreement to pay back a loan at a fixed istteate.

45. Debtor — someone who owes money.

46. Default — failure to meet an obligation when it comes due.

47. Deficit — excess to expenses over expected income.

48. Depository receipt —acknowledgement by a US institution that it hascpased a certain
number of foreign (non US) shares on behalf oientl

49. Devaluation —resetting of the fixed value of a currency atwadolevel.

50. Discount— a percentage or amount taken off the standace.pri

51. Discount rate— the interest rate charged by the Federal Reservs loans to banks and other
financial institutions.

52.Discounted loan— loan from which interest is deducted in advance.

53. Disposable income- income remaining after payment of taxes.

54. District bank — one of 12 banks that make up the Federal ReSystem.

55. Dividends — payment corporations make to their shareholdéhe per-share amount is
determined by corporate earnings.

56. Duty free — goods allowed to come to the country without beaxed.

57. Earnings — the profit made by a company

58. ECU, European Currency Unit —currency used between EEC governments.

59. Electronic money (emoney) — money that is stored electronically.

60. Excise tax— a tax levied on the manufacture or sale of aipetem (a tax on perfume, for
example).

61. Expenditure —the money that we spent.

62. Expenses —decreases in owner’s equity that arise becausdsgooservices are delivered to
customers.

63. External funds — funds, such as loans, that come from outsidértine

64. Eurobonds— bonds denominated in a currency other than thiiteocountry in which they are
sold.

65. Eurocurrencies — a variant of the Eurobond, which are foreign encies deposited in banks
outside the home country.

66. Face Value— a specified final amount paid to the owner obapon bond at the maturity date
(also called par value).

67. Federal Advisory Council —it offers advice to the Federal Reserve Systemhenniation’s
financial problems.

68. Federal Reserve Bank- one of 12 district banks of the Federal Resegpstet.

69. Federal Reserve System group of banks that regulates the U.S. moneylgugpts rules
designed to keep commercial and savings banks rdolued provides emergency loans to those
banks; overseen by a board appointed by U.S. @metsid The chairman of that board is very
powerful, and his actions are closely watched hrgstors.

70. Fiat money — money that is not intrinsically useful and isued only because it is used as
money.

71. Finance— money, used by a company, provided by the shhtetsoor by a bank, to help run a
business.
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72. Fiscal policy— use of the federal government’s power to tax smehd to regulate economic
activity.

73.Fixed assets- property or machinery which a company uses.

74. Flat tax — a tax that would estimate most deductions andyajhye same tax rate to all
incomes.

75. Flotation - the selling in order to raise capital.

76.Foreign exchange market place where foreign currencies are bought andl sol

77. Fractional reserve banking- system in which banks hold a percentage of tbestomer’s
deposits and lend the rest.

78. Franchise— license to trade using a brand name in returthi®payment of fees. The owner of
the brand name is the franchisor who gives licemsdsanchisees. The more money franchisees
make, the more they pay in fees.

79. Funding —money.

80. Funds transfer — an operation carried out by a bank to direct ngoinem one company’s
account to another company’s account.

81. Gold standard — a monetary system in which gold serves as monéy which all money is
convertible into gold.

82. Gross profits —money left from sales after all expenses (exceq@sphave been paid.

83. High-powered money- the sum of currency and bank reserves; alsodctik monetary base.
84. Income - money received during a given period (salary, meefrom trade, interest from
investments, etc.

85. Income statement —profit- and - loss statement

86.Income tax —a tax on the income earned by individuals and catpms.

87.Incorporate —formed into, united in, a corporation.

88. Inflation tax — the revenue raised by the government through #tion of money; also called
seigniorage.

89. Inheritance tax — a tax placed on money, farms or businesses tkapassed down from
generation to generation.

90. Installment — one payment towards the whole amount owed.

91. International Development Association (IDA) — agency of the World Bank that makes very
long-term loans to the poorest of nations.

92. Interest — advantage, profit, well - being.

93. International Monetary Fund (IMF) — an international lending institution that focuses
stabilizing currencies. The United States contgbuteavily to the fund and has the greatest numbel
of votes about where to lend money. This is theugrérying to resuscitate Asia’s troubled
economies by pouring in billions so the countries cepay debt (an agency that lends foreign
exchange to LDC’s and other member nations).

94. Joint venture —an agreement between two or more companies to atep@ an area such as
research, product development, marketing, etc.

95. GNP, gross national product -total money earned by a country at home and abroade
year.

96. Go bust — tolose all one’s money.

97.L — the broadest definition of the U.S. money supphgjudes everything found in the other
definitions (see M1, M2 and M3) plus U.S. savingsndis, Treasury bills, and other credit
instruments.

98. Legal tender— currency accepted in payment of debt.

99. Loan —money borrowed for a specific purpose, usually feobank

98. Monetary policy — use of the Federal Reserve’s power to controlstifgply of money and
credit to influence economic activity in the natias a whole, particularly to control inflation and
stimulate economic growth.

99. Monetary system— the system used by a country to provide the pwikh money for internal
use and to control the exchange of its own currevitly those of foreign countries.
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100.Money —can be anything that it is generally accepted ynpant for goods and services.

101 Mortgage — when an individual or company borrows and payklzapital and interest. If the
borrower cannot repay the money, the lender cam gagroperty asset belonging to the borrower
instead.

102.National banks— federally chartered banks.

103. Note receivable— what you put on the books if you're owed moneysbyneone who has
signed a promissory note, which states you wilbael a certain amount by a certain time.
104.Notes payable- short-term loans owed by the corporation.

105. Net profit margin — the profit after tax, expressed as a figure @ psrcentage of turnover.
106.Nonbank banks— limited - service banks that either do not masmmercial loans or do not
take in deposits.

107.Overdraft — money borrowed from a bank on which interest id.pa

108.0Over-see -to look after, to control.

109.Oversees -go/ live abroad.

110. Passhook and statement savings accountssavings accounts offering ease of withdrawal,
safety of principal and low interest rates.

111.Pension- the money you receive from company or from tteeStvhen you retire.
112.Premises- an office or factory building.

113.Price — the money value of a good or service.

114. Primary market — a financial market in which new issues of a ségcware sold to initial
buyers.

115. Prime rate — interest rate banks charge their most creditfwodommercial customers for
loans, often given to large corporations.

NHTEPAKTHUBHBIE TEXHOJIOT'NA n NHHOBAIIMOHHBIE METO/bI,
NCITIOJIb3YEMBIE B OBPA3OBATEJIbBHOM ITPOLIECCE

Hannbiii YMK]I npenmnonaraet uCrnoiab30BaHUE:

- TPaAULIUOHHBIX (GopM OOy4YeHHS B ayJUTOPHH, B YCIOBUSAX 0€3 CIENUATHHOTO TEXHHYECKOTO
00Opy/loBaHUSI - KOHCIIEKTUPOBAaHUE (JMHEHHOE, CXEMAaTHYECKOe U3JIOKEHHEe MaTepuana),
NPOCITYIIHBAHUE Ay TUOTEKCTA, CPABHEHHE KOHCIICKTOB M MX B3aUMHasl OLICHKA);

- MCIIOJIL30BAHKE TIPUHIIKIIA TPOOJEMHOCTH B 00yueHuu (mpobiemuas cutyarus — «Coepoank PD:
npobnemvl, Nymu ux peuleHusi, Nepcnekmuevl; QOHO0BbIe DLIHKU U OUPIHCU MUPA») TaKKe
CTUMYJIMpPYET ydauuxcs Ha coBepuieHue nedctBus. OH co3gaercs NIyTeM MOCTaHOBIIEHUS
MO3HABATEIILHON TPOOJIEMBbI TIpENoaBaTeyeM, CTYACHTOM WM BO3HUKAeT CaMOIPOHM3BOJIEHO B
IpolLecce U3JI0KEHHs MaTepHraa,

- TPYNIIOBOM ¥ MHAWBUIyaTbHBIA METOIbI paOOTHI CO CTYICHTaMU,

- JIMaJorOBBIC TEXHOJOrMH (COCTaBIICHHE AMANOTOB MO Teme «Medcoynapoonas OanKoeckas
0esImebHOCIb»);

- TEXHOJIOTHS COTPYAHUYECTBA.

Bo Bpems 3aHSTHIA CTYJIEHTHI BCTYIMAIOT B ONpEACTCHHBIC COLMATbHBIE OTHOIICHUS, a IO
dbopMe UX COBMECTHas [EATEIbHOCTh MOXKET BBIpaXKaThCs B (opme Kooleparuu, KOH(IIMKTA,
MPOTUBOACUCTBUS W T.M., TO WHTEPAKTUBHBIN IMOAXOJ HauOoJjee MpUEMIIEM TPH peallu3aluu
nanHoro YMKJI, T.k. MporcXOauT B3aMMOOOOTaIAIOMid 0OMEH ayTeHTUYHON TTPO(eCcCHOHATEHO
3HaYMMOHN MH(pOpManMell Ha WHOCTPAHHOM S3bIKe U MPHOOpPETeHHE yMEHUs NMpo(hecCHOHAIBHOTO
oOmenus. BaxHOW XapaKTEepHCTHKON y4eOHOTO TMpoIlecca CTAaHOBUTCA M PedIICKCUBHOCTH
0o0ydeHUsT — CO3HATENbHOE W KPUTHUYECKOE OCMBICICHHE JACWCTBHS, €r0 MOTHBOB, KauecTBa U
pe3yJIbTaToB.

KoMMyHHKATHUBHBINA CTHIIH O0YYCHHSI CBOMCTBEHEH CTYACHTaM, KOTOPBIC TPHOOPETAIOT CBOU
3HAHHUA B JUCKYCCUSX U TPYIIOBOM paboTe:
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- TEXHOJIOTHS ayIUTOPHOW IUCKyccHu (Kpyrjioro croiia, KoH(pepeHuuu). Tembl AUCKyCcCHid —
po0JIeMbl 5KOHOMUKH, MTOJIUTUKH, HAYKH, TEXHUKH U MEKYHAPOIHBIX OAaHKOBCKUX CHUCTEM H JIp —
moayiab3 “ What will the structure of the U.S. Banking Indy$bok like in the future?);

- UTPOBBIC TeXHOJIOTHH (posieBast urpa « B coepbanke PO»- mooynw 1- “My own Bank/ Company”
mooynw 2 “A short lecture on the Central Bank of Russia”;

- KOMMYHUKAQTUBHO - FPaMMaTHYECKUA TPEHUHT C UTOTOBOW MUCHbMEHHOUM paboTOM;

- MPOEKTHAs TEXHOJIOTUs oOyueHHs - (MOATOTOBKA K CTYACHYECKON HaydHOW KOH(EPEHIUH -
pabota HaJg MEXIPEIMETHBIMH TMPOCKTAMH, MHUHHU-TIPOCKT(IPE3EHTAINS)-CO30anue  CBoell
cobcmeennoll 6anko6ckoll cucmemvl-nooyau 1,2).
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