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PE®EPAT

Jumiomuas pabota coaepxut 86 c., 19 tabmui, 20 pucyHkoB, 47 HCTOYHUKOB.

NMHBECTULNHY, S5KOHOMUYECKAA BE3OIIACHOCTb, HWHBECTU-
[MNOHHASA BE3OITACTD, CTPATEI'MA, OHEHKA

BaxxnocTs numioMHON pabOThI 3aKJIFOYAeTCS B OCBEIIEHHWU BO3MOYKHOCTEH,
npo0JieM ¥ MPUOPUTETOB peau3aliui TeKYyIIeH HHBECTUITMOHHOM TOJIMTHKH, & TaKkKe
B HU3JIO)KEHUU IMPEJIOKECHUN MO0 COBEPIICHCTBOBAHUIO WMHBECTUIMOHHOW IIOJIUTHU-
ku. TeopeTuueckast U MpakTUYECKasi 3HAYUMOCTh ATOM HAYYHOUM pabOThl B COBPEMEH-
HBIX YCJIOBUSAX OYEHb BBICOKA.

JlunimomHas paboTa COCTOMT W3 BBEACHUS, TPEX IJaB, 3aKIIOUYEHUSI, CIHCKa
VCIIOJIb30BaHHOM JIUTEPATYPHI.

Bo BBenenuu naercs oOiiee onrcaHue padoThl. YKa3aHbl 1eb, 3a/1a4l, 3HaYe-
HUE, OCOOCHHOCTH, OOBEKT, MPEAMET pabOThl U OCHOBHBIEC 3apyOECKHBIE U YUYECHBIE,
PYKOBOJICTBOBABIIMECS IPU HAMMCAHUH PAOOTHI.

B nepBoy rimaBe onucaHbl OCHOBbI MHBECTULIMOHHOM IOJIUTUKH, €€ COAepKa-
HHUE, OCHOBHBIE MHCTPYMEHTHI U METOJbI UHBECTULIMOHHOM IOJIUTUKU, & TAKKE MHU-
POBOM ONBIT U MOJEIIH.

Bo BTOpoO#i rnaBe aHaMM3UPYETCs] WHBECTUIIMOHHBIN KIIMMaT B AMYypCKOii 00-
nactu. M3ydeHsl XOJ MPaBOBOrO PETYJIWPOBAHWS WHBECTUIIMOHHOW JESITEIBHOCTH,
OIICHKa WHBECTUIIMOHHOTO KJIMMaTa, MPUBJICYCHUE HHOCTPAHHBIX HMHBECTULUNA B
CTpaHy.

B Tperbel rnaBe ommcaHbl HaNpaBJCHHUS TOCYAAPCTBEHHOI'O PETYJIHUPOBAHUS
WHBECTUIIMOHHOW MOJUTUKHU U TTyTH €r0 COBEPILICHCTBOBAHUSI.

B 3akimtoueHue, BEIBOJ TAaHHOTO TE3KCA - CO3/IaTh OJIaronpusiTHBIC YCIOBUSI ISt
peanu3ayu HBECTUIIMOHHOM MOJIMTUKH, IPEAJIOKUTh MMYTH PEIICHHS €€ POOIIeM.

Hcnonszyemas nurepaTypa BKIHOYAET OCHOBHYIO JIUTEPATypy, HAY4YHBIE CTa-

TbH, 3dKOHBbI U IIOCTAHOBJICHHA, UCIIOJIb30BAHHBIC IIPHW HAIIMCAHUHN pa6OTBI.
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BBE/JIEHHE

Ha srame ¢opmupoBanus 3KOHOMHUYECKOW cucTeMbl B PD wmHBeCTHUIIMOHHAS
0e30MacHOCTh SBJISAECTCS MPUOPUTETOM. IHBECTUIIMU - ATO HOBBIM TEPMUH, MOSBUB-
HIMHCA B X0/€ nlepexo1a 3KOHOMUKH PD k peiHOYHOM 3KOHOMUKE. IHBECTULIMOHHBIE
OTHOUIEHUS BCEr/la UIpaju KJIIYEBYIO pOJIb B MUPOBOM 3KOHOMHKE. CEeroHs 3Ko-
HOMUKa Poccrun yBepeHHO pa3BHUBAETCH.

OpHuM U3 BaXHEHIINX CIIOCOOOB CTAOMIU3ALMU U Pa3BUTHUS SKOHOMUKU Poc-
CUU SIBJISICTCS MOBBIIICHUE UHBECTUIIMOHHONW aKTUBHOCTHU, TIPEXK/IE BCEro, AJisi MOOU-
au3anuu U 6osiee 3¢ (HEKTUBHOTO UCIIOIB30BAHUS BHYTPEHHUX PE3EPBOB CTPAHBI.

C momenTa obperenus npekpaiieHuss CCCP, B P® akTUBHO NpOBOJIUT MOJU-
TUKY CTaOWJIU3alMM YKOHOMHYECKOW CHUTyalluu, OOECTICUeHHs] BHYTPEHHEH IKOHO-
MUYECKON 0€30MaCHOCTU U MPHUBJICUCHUS HHBECTHUIUH.

OpHuM U3 crocoOOB MPUBJICUCHUS KalUTalla B CTpaHy JUIsl peaju3alud CTpa-
TETUYECKUX MEP U «KJIACTEPHBIX MHUIIUATUBY» 1O BbIBOAYy P® B uncio 50 Hanbosee
KOHKYPEHTOCHIOCOOHBIX CTPaH MHUpa SIBJISIETCSI €I0 WHBECTUIIMOHHAS MOJUTHKA.

Cerogns Poccusi - moaHONpPaBHBINA yYaCTHUK MUPOBOM SKOHOMHUKHU. PazButune
HPKOHOMHMKHU CTpPaHbl MOTPEOOBAIO CO3JaHUSI MHBECTUIIMOHHOTO HAMPABJICHUS B JKO-
HOMUYEecKoU cpeze. [IpuToxk MHBECTULIMIT 0OECTIEYUT paclIMpEeHUe MaclITaboOB Mpo-
M3BOJICTBA, 4 TAKXKE KAUECTBEHHO HOBBIM YPOBEHb COLUAIBHO-DKOHOMUYECKOTO pas-
BUTHSI IKOHOMUKHU. ITHHOBAIIMU ¥ POCT SKOHOMUKHU OTMPEACIISIIOTCS 00BEMOM, CTPYK-
TYpPOM MHBECTULIMH, & TAKXKE KAYECTBOM U TEMIIAMHU UX peanu3anuu. B To ke Bpems
0€3 MHBECTUIIMOHHBIX COEPEKEHUN W MX MATEPHAIBHBIX PECYpCOB HE OYJIET IMOJI0-
JKUTEJBHBIX PE3YJIBTATOB OT BIIOKEHHUIA.

be3 unBecTuIMii HEBO3MOXKHO 00ECIEYUTh KOHKYPEHTOCIIOCOOHOCTh MPOU3BO-
JIATEJICN HA BHYTPEHHEM U BHEIIHEM PBIHKAX, HAJTMYME COBPEMEHHBIX KalUTAIbHBIX
3arpar. [Iporiecc CTPYKTYpHBIX M KAaue€CTBEHHBIX HW3MEHEHWH PBIHOYHOW HH pa-
CTPYKTYPbl 1 MHUPOBBIX MPOU3BOJAUTEIIEN OCYLIECTBISCTCS 3a CUET U 3a CUET WHBE-
CTULMN. THBECTULIMY OTIPENENSIOT SKOHOMUYECKUN POCT, COLIMAIIBHBINA CTATyC PErHU-

OHAa, 3aHATOCTDb, 4 TAKIKC Pa3BUTUC S9KOHOMUKH CTPAHBI.
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Texkymuii MHBECTULMOHHBIM npouecc B P cram KiroueBOM NPEANOChUIKON
HAlIEro COLMAIIBHO-D)KOHOMHYECKOIO Pa3BUTUSA W TJIABHOW MPUYMHOW YCHEMIHOIO
npoBeaeHUs pepopM B cTpaHe. IHBECTUIIMM - BayKHBIM U HEOOXOIUMBINH pecypc JIto-
00l HalMOHAJIBHOM 3KOHOMHKH. Peann3anus MHBECTULIMOHHBIX MPOEKTOB YIIYYIIHUT
IPOM3BOJCTBO, YIYUIIUT KaueCTBO MPOJAAaBAaEMbIX TOBApOB, & TAKXKE CO3JaCT OOJIbILIE
pabounx MecT, 00ECIEeYUT MOJHYIO 3aHATOCTh, a 3HAUMT, ITOBBICUT YPOBEHb JKHU3HU
Hamiero Hapona. Takum 00pa3oMm, MbI JOJKHBI pacCMaTpUBaTh MPOJOIKAIOIIUNACS
WHBECTULIMOHHBIN IIPOLIECC B CTPAaHE KaK JACSITENBHOCTh, KOTOpask IPUHOCUT SKOHO-
MHUYECKYI0 BBITOJly M CIIOCOOCTBYET Pa3BUTHUIO COLMAIbHON cdepsl. B aToil cBs-
34, [Ipy aHanm3e MHBECTUIIMOHHOM AEATEIBHOCTH BAXXHO Pa3MyaTh COLMAJIBHBIC
MeEpbI, KOTOPBIE OKa3bIBAIOT TAKOE KE BIUSHUE HA SKOHOMHUYECKYIO 3(PPEKTUBHOCTD,
KaK 1 9KOHOMHYECKHE MEphI. B CBSI3U C 3TUM MHBECTULMOHHYIO AEATEIbHOCTh MOX-
HO pa3/IeJIUTh Ha JIBE COCTABIIIOIINE.

Takum oOpa3oM, Mbl JOJKHBI IOHUMAaTh, YTO MHBECTULIMU - 3TO JBIKYILAs
cuia

AKTyaJIbHOCTb pabOThl - MPOOJIEMbI, IPUOPUTETHI U MYTH COBEPILIEHCTBOBA-
HUS MHBECTHLIMOHHOM 0€e30macHOCTH AMYPCKOM 00JIacTH.

[enps BBIMYCKHOM KBaTu(MUKAITMOHHONW pabOThI - MOAYEPKHYTH POJIb WHBECTH-
IIMOHHOM MOJIMTUKU B AMYpPCKON 00J1acTH, T.€. UCCIEA0BaHNE BO3MOXHOCTEH U Tep-
CIIEKTUBBI peain3alii HTHBECTUIIMOHHOM 0€30MacHOCTH 00JIaCTH.

3agauu:

- paccMOTpPETh MHBECTUIIMOHHYIO 0€30MacHOCTb, METO/Abl OIIEHKA WHBECTHUIIM-
OHHOM Oe3omacHoCcTH B Poccnu;

- U3Y4YHUTb MHBCCTHUIIMOHHYIO 0e3omacHocth Poccum Ha COBPCMCHHOM OJOTallC,

[TNU;
- OLEHUTH COLIMAJIBLHO- SKOHOMUYECKYIO XapaKTePUCTHUKY AMYpPCKOU oOmactu
¥ SKOHOMHUYECcKasi 0€3011acHOCTb;
- IPOBECTH OLICHKY MHBECTUIIMOHHOW 0€30MacHOCTH AMYpCKOM 001acTu;

- BBISIBUTH MPOOJEMBbI 00ECIeYeHUs] WHBECTUIIMOHHON Oe30macHOCTH AMyp-

CKOM 00J1acTy,



- MPEIJIOKUTh NYTH TOBBIILICHUS HWHBECTUIMOHHON MPUBIEKATEIHLHOCTH
AMYypCKOi1 00J1aCTH € LIETbIO OBBIIICHUSI UHBECTUIIMOHHOW 0€30MacHOCTH.

[IpeameToM IUIIOMHON PabOTHI SBISIIOTCS SKOHOMUYECKHWE OTHOLICHUS, Xa-
PaKTEpU3YIOIIKE PE3yJIbTaThl MHBECTUIIMOHHOW 0€30MacHOCTH AMYPCKOW 00J1acTH.

OOBEKTOM HUCCIIEeIOBaHUS SIBISIETCS pean3alis WHBECTUIIMOHHOW IMOJMTUKU
AMypcKoii 00J1acTH.

B kadectBe mH(pOpMarmoHHOW 0a3bl Il HAMHCAHUS IUTDIOMHOW PaOOTHI -
HOPMAaTUBHO-TIPABOBBIE AKTHI, CBA3aHHbBIC C PEAU3AMEd NHBECTULIMOHHON MOJIUTH-
K B AMYypCKO 00J1aCTH, OBLIIM MCTIOIB30BaHBI UCCIICIOBAHNUSI MHOTUX YYCHBIX.

MeToabl HCCAEAOBAHUS BKIIFOYAIOT CPABHUTEIBHBIA U JIOTUUECKUAN aHAJIU3.

[IpenMeTroM nuIIoMa SIBIASIOTCS SKOHOMHUYECKUE OTHOLIEHUS, XapaKTepU3yro-
1I1€ pe3yIbTaThl HHBECTUIIMOHHOW 0€301acHOCTH AMYpPCKOM 00J1acTH.

OOBEKTOM HUCCIIEeIOBAaHUS SBISIETCS pean3allis WHBECTUIIMOHHOW TMOJMUTUKU
AMypckoit 001acTH.

B kauectBe mMHpopmMarmoHHON 0a3bl Il HANUCAHUS JAUIUIOMHOM pabOThI -
HOPMAaTUBHO-TIPABOBBIE AKTHI, CBSI3aHHbBIC C PEaU3aAlME NHBECTULIMOHHON MOJIUTH-
K1 B AMYpCKOM 00J1aCTH OBLJIM UCTIOJIB30BaHbI UCCIIEOBAHUS MHOTHUX YUCHBIX.

MeToabl CcCIe0BaHNs BKIIFOYAKOT CPABHUTEIIBHBIN U JIOTUYECKUM aHAJIU3.



1 UTHBECTULIMOHHAS BE3OITACHOCTbH B CUCTEME SKOHOMMWYE-
CKOWM BE3OIIACHOCTHU

1.1 NuBecTHIIMIOHHAsA 0€30IACHOCTb, METOAbI OLEHKH HHBECTHUIMOHHOM
0e30macHOCTH

DKOHOMUYECKasi OE€30MaCHOCTh - 3TO COCTOSIHUE SKOHOMMKH, MPU KOTOPOM
PKOHOMMYECKHE HMHTEPEChl YejIoBeKa, OOIEeCTBa, roCyaapcTBa, peruoHa WU Tpe-
NPUATUST HAJICKHO 3alMUIICHBI OT BHYTPEHHUX M BHEIIHUX YTpo3; 3TO OCHOBA CTa-
OWJIBHOCTH CTpaHBI, YEJIOBEKa M MPEANPUATH. IKOHOMUYECKass O€30MacHOCTh Tpa-
JUIIMOHHO pacCMaTPUBACTCS KaK KAUYECTBEHHO BaKHasl XapaKTEPUCTHKA SIKOHOMUYE-
CKOW CHCTEMBbI, SKOHOMHUYECKasi CHCTEMa OIpeIeiseT CIOCOOHOCTh MOIAEPKUBATH
HOPMAaJIbHYIO JKU3Hb, YCTOMYMBOE PAa3BUTHE IKOHOMHUKHU 3a CUET PECYPCOB, a TAKXKE
IOCJIEZI0BATENBHYIO PEATN3alNI0 HAMOHATEHBIX M TOCYIapPCTBEHHBIX HHTEPECOB. 1

Poccuiickuit sxoHOoMUCT M.Y. CnaHOB OTMETHJI KOHIIENTYaJlbHYIO OCHOBY
o0OecrieueHus: SJKOHOMHUECKON Oe3omnacHocTy PD, B KOTOpoi ompeaesieHbl 1eu, 3a-
Jladyd, SKOHOMUYECKHE TTPUOPUTETHI U YTPO3bl, TPABOBBIE U MHCTUTYIIUOHAIBHBIE OC-
HOBBI 00€CTICUCHUST SKOHOMHYECKON O€301TaCHOCTH CTPAHHI.

Koneuno, He06X0UMO yMeTh NIPEAOTBpAIATh, MPOTUBOICHCTBOBATh YyTPO3aM
PKOHOMHMYECKON O€30MaCHOCTH M YCTPaHSATh UX HETaTUBHBIC IMOCICACTBHUS. YTPO3bI
3aTparuBaroT HE TOJILKO YKOHOMMKY B II€JI0M, HO M COCTAaBJISIOIIME €€ OTpaciu, Ipo-
MBIIIUJICHHBIE PaOHBI, OT/ICJIbHBIC IPEINPUATHS U T. 1.

ObecnieueHre HPKOHOMHYECKOW 0€30MacHOCTH - BakHas (YHKIUS TOCyaap-
CTBA.

DKoHOMHYECKass OE30MaCHOCTh TPAIUIIMOHHO PAcCMaTPUBACTCS KaK Kade-
CTBEHHO Ba)KHAs XapaKTEPUCTUKA SKOHOMHUYECKON CHCTEMbI, JKOHOMHUUYECKAs] CHCTE-
Ma OTpeIesIeT CIOCOOHOCTh OIS KHUBATh HOPMAJIbHYIO KHU3Hb, YCTOWYUBOE Pa3-

BUTHE YIKOHOMHUKH 32 CUET PECYPCOB.

! Axmermuna, E. B. KoHlenTyanbHbIl M0IX0/ K aHATU3Y MIPOLECCOB MHBECTHIIMOHHOM G€30MacHOCTH TOCY1apeTBa /
E.B. Axmermna / ®unance! bamkoprocrana. — 2015. — Ne 4. — C. 75-78
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HaumonaabHas 0e30macHoOCTh
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IKOHOMHYECKAA OE30MaCHOCTh

3

\

CnocoOHOCTB SKOHOMHKH CTpaHBI OdecreyeHue YPOEHA KH3HH B
K _VCTOfI‘II*IBO.\(y PasBUTHIO COOTBCTCTEHH C COLHATbHBIMU
CTaHJapTaMH 0€30MacHOCTH

-~
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h
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[Ipagonopanox I'_

Pucynok 1 — Buasl s5koHOMHYECKOH O€3011aCHOCTH P®D?

2 3supK0, B. Tno6anusanys 1 MHHOBALMOHHLIH polecc: UX B3aumoiusHue [Tekcr] / 3saHbK0 // DKoHOMHUKA. - 2016. -
Ne2. - C.84-89.
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Jlig peanu3anuy TOCYJApCTBEHHOW CTpPaTErnu JOJHKHBI OBITh pa3paboTaHbI
KOJIMYECTBEHHBIE M KAUECTBEHHBIE MapameTpbl (IIOPOrH) COCTOSHHS SKOHOMUKH, 32
npejenaMu KOTOPhIX BO3HUKAET yrpo3a S3KOHOMHUUYECKON OE€30MacCHOCTH CTpaHbl, KO-

TOpast XapaKTePU3yeTCs:

* TMHaMHKa u cTpykTypa BBII, 00bembl 1 TEMIIBI
IIPOMBIIIJIEHHOTO ITPOU3BOJCTBA, [I0KA3aTEelH,
OTpaciieBasi U PETMOHAIbHAsA CTPYKTYpa SKOHOMUKHU U
JVHAMUKA OTAEJIBHBIX OTPACIIEH, KAIUTAJIbHBIE
BJIOXKCHUS U JIP.

* COCTOSIHHE ITPUPOIHO-PECYPCHOTO,
IIPOU3BOJICTBEHHOTO U HAYYHO-TEXHUYECKOTO
MOTEHLIHAJIA CTPAHbI

* CIIOCOOHOCTh SKOHOMHYECKOTI0 MEXaHU3Ma
aJlalITUPOBATHCS K U3MEHSIOIMMCS BHYTPEHHUM U
BHEITHUM (pakTopam

* cocTosiHNE (PHAHCOBO-OIOKETHOM U KPETUTHOMN
CUCTEMBI

Pucynox 2 — YTpo3bl 5KOHOMHYECKOUH 0€301TaCHOCTH CTPaHbI

3 Kynpun, A. Beayume cTpanbl B 1106anbHoi skonoMuke / A. Kyapun // DxoHomuueckas nonurtuka. - 2016. - Ne 5. -
C.5-8.
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['ocynapcTBeHHast IEATENBHOCTh MO 00ECIEYeHHI0 YKOHOMHUYECKON Oe3omac-

HocTtu PD OCYIICCTBIACTCA IO CIACAYIOIWMM OCHOBHBIM HAITPABJICHUAM:

- ™

BBISIBJICHUE CITy9acB OTKJIOHCHHUS
(hakTUYECKUX WIH
MIPOTHO3UPYEMBIX IMapaMeTPOB
HKOHOMHUYECKOTO Pa3BUTHS OT
IIOPOTrOB 3KOHOMUYECKOU
0€30macHOCTH U pa3padoTKa
KOMIUTIEKCHBIX TOCYIapCTBEHHBIX
Mep 10 BBIXOAY CTPaHbI U3
ONaCHOM 30HBI

N -

e Y

OpraHusanus padoThl 110
peanu3anny KOMILIEKca
MEPOIPUATHM 110 YCTPAHEHUIO
WJIY TIPENOTBPALLEHUIO
BO3HUKHOBEHHS yTPO3

HKOHOMHMYECKOHN 0€30I1aCHOCTH
PO

N

Pucynox 3 — HampaBieHust o o0ecneueHr0 SJKOHOMHYECKO# Oe3omacHocT PO

NunukaropaMu ¢ TOYKHM 3pEHUS BHEIIHUX YTPO3 SBISIIOTCS MaKCUMAabHBIN
YPOBEHb T'OCYJAPCTBEHHOIO J10JIra, COXPAHEHUE WJIM MOTEPs MO3UIMA Ha MHPOBBIX
pPBIHKAX, 3aBUCUMOCTb HAIIMOHAJIBHOW IKOHOMHUKHU M €€ KJFOUEBBIX CEKTOPOB (BKIIIO-
yasi OOOPOHHYIO MPOMBIIIJIEHHOCTh) OT HMMIIOPTa HWHOCTPAHHOTO O00O0pYJIOBaHUS,
KOMIUIEKTYIOIIUX U CHIPBS.

[ToporoBbie ypOBHU CHMKEHHSI O€30MACHOCTH MOYKHO OXapaKTepPH30BaTh CH-
CTEMOM MoKa3aTeJIel 00IIEeIKOHOMUYECKON M COIMAIbHO-3KOHOMHYECKOH 3HAYHMMO-
CTH, B YACTHOCTH, OINPEIECIISET CIAEAYIOLIEE:

- IPEICNIHLHO JOMYCTUMBIM YPOBEHb SKOHOMUYECKON aKTUBHOCTH, COKpaIEHUE

IIpOnU3BOACTBA, I/IHBGCTI/IHI/Iﬁ n (I)I/IHaHCI/IpOBaHI/IH, KpoMEC TOI0, CaMOCTOATCIBbHOC
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DKOHOMMYECKOE Pa3BUTHE CTPAHbl HA TEXHUYECKH COBPEMEHHOM, KOHKYPEHTOCIIO-
COOHOI OCHOBE, COXpPAHEHHE JEMOKPATUYECKUX OCHOB COLMAJIBHOIO CTPOMTEINILCTBA,
000pOHHOT0, HAyYHO-TEXHUYECKOI0, UHHOBAIIMOHHOTO, MHBECTULIMOHHOTO U 00pa-
30BaTEJIbHBIN MOTEHIHAN HE MOXKET OBITH MOAEPKaH;

- IPEJENBbHO JOIYCTUMOE CHU)KEHUE YPOBHS M KaueCTBa YKU3HU OOJIBIIMHCTBA
HACEJICHUs], IOMUMO HEKOHTPOJIUPYEMBIX COLIMAIBHBIX, TPYIOBBIX, MEKHAI[UOHAIIb-
HBIX U UHBIX KOHGIMKTOB; CyIecTByeT OMacHOCTh yTpaThl Hanbojiee MPOU3BOAM-
TENbHOM 4YaCTH «YEJIOBEYECKOT0 KamuTaja» W HauOoJiee MPOU3BOAUTEIBLHON YacTu
HAI[MM KaK OpPraHMYeCKOM YacTH [IMBUJIM30BAaHHOTO OOIIECTBA;

- IPEAENBHO JOMYCTUMBIN YPOBEHb NOAJIECPKKHU MMPUPOJAHOTO U IKOJIOTUYECKO-
ro MOTEHIMAaJla U CHWKEHUE 3aTpaT Ha BOCHPOU3BOACTBO, KPOME TOT0, HEOOpaTUMOE
pa3pyLICHHUE DJIEMEHTOB OKPYKAIOLIEN CPEBI, IMOTEPS KUZHEHHO BAXKHBIX PECYPCOB
HKOHOMHUYECKOT0 POCTa, a TAaKXK€ 3HAYMMBIX c(ep JKU3HM, pa3MEIlleHUs: IPOU3BO-

CTBA ¥ PEKpPEalyy, ¥ HEMOPABUMEIH yIepO 310pOBbI0 OYIyHINX IOKOJEHHHI U T. 1.

~

* BIOKEHHUSI B OCHOBHOM KaIuTas, Kak cocTaBHas yacTh BBII

¢ - MHBCCTHUIIMHN B HAYKY B IIPOOCHTHOM COOTHOIICHNH K BBII

J

~
* 7107151 ”THOCTPAHHBIX HHBECTUIIMH B 00IIIEM 00beMe BIIOKEHUN

J

Pucynox 4 - [lokazaTenn MHBECTUITMOHHON Oe30macHOCTH PO

HeO6XOI[I/IMO IMOHMMAThb, 4YTO IIPHU KCIIAHUHU MOKHO BBIICINTD U APYTHUC, Ooiee

MCJIKHC CI)aKTOpBI, OKa3bIBAIOIMME BJIMAHHEC HaA COBpeMeHHBIﬁ YPOBCHb MHBCCTHIIMOH-

4 Unnapuonos, A. Kpurepun skonomudeckoii 6esonacnoctn / A. Unnapuonos // Bonpockt sxonomuku. — 2015, - Ne 10.
- C. 35-57.
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HOM Oe3omacHOCTH. [ monydyeHuss OObEKTUBHOM KapTHUHBI BaXKHO paccMaTpUBAThH

BCC BBIIICIICPCUNCICHHLIC ITOKA3aTCJIM B JTUWHAMUKC.

~
° q)aKTI/I‘-ICCKOC COCTOAHHUEC CPCACTB OCHOBHOT'O KallkuTajd, B TOM

YHUCJIE YPOBEHb €TI0 MOJICPHU3ALIAN )

N
* peHTabeIbHOCTh MPOLIECCOB MHBECTUPOBAHUS, OCYILIECTBISIEMBIX

B CTpaHe

* MIPOIIEHTHAS J10JIs1 BAJIOBBIX UHBECTUIUM B 00beme BBII

* KOHKYPEHTOCITOCOOHOCTh YKOHOMUKH

¢ CYIICCTBYIOIIAd JUHAMHKA WHBECTULIUMN

Pucynok 5 - UHIuKaTopsl HHBECTUIIMOHHON O€30I1aCHOCTH

Tabnuna 1 - [loporosbie 3HaUE€HUSI HHANKATOPOB MHBECTUIIMOHHON 0€30M1aCHOCTH

Wupukarop IToporoBoe 3HaueHne

DoH0BOOPYKEHHOCTh Tpyaa Ha 2020 roj, MiIH. py0. / uer. 3,7
®DoHO0BOOPYKEHHOCTH Tpyia Ha 2030 roa, MutH. pyo. / el ( 94

B 1ienax 2020 roma)

Koaddunment o6HOBIEHNST OCHOBHBIX (OHIOB, %0 18
KoadduumenT BoIObITHS OCHOBHBIX (DOHJI0B, %0 5

Temn npupocTa MHBECTULIMH B OCHOBHOM KanuTtai, % 15
Kosdduument nuBectuponanus, % 37

[Ipensaraemasi MeTOIMKa CIIOCOOCTBYET YCTPAaHEHHUIO MPOOEIOB B METOM0JO0-
TUU OIICHKHM WHBECTUIIMOHHON O€30MacHOCTU W pacumpseT chepy HaydyHBIX Mpea-
CTaBJIEHUH O croco0ax U MpueMax ee AMarHoCTUKU

1.2 HNuBecTuumoHHasi Oe3omacHocTb Poccum Ha COBpeMEHHOM JTare,
1004041

OpnHa M3 COCTaBISIOIIUX COBPEMEHHOM MHUPOBOM 3KOHOMHKH - 3TO WHBECTHU-

MU - BJIOXEHHS B OMNPEICIICHHBbIE PECYpChl C LENbI0 MOTYYeHHs] MPUOBLIH. DTOT
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MPOLIECC OYEHb BaXKEH U TPEeOyeT ONMpeesIeHHBIX 3HAHUM ISl YIPaBICHUS HHBECTH-
IIUOHHBIMH (POHJAMH C LEJIbIO TOTYyYEHUSI MAaKCUMATbHO BO3MOKHOM MPUOBLIH.

MHBeCTULIMM - 3TO HOBBIN TEPMUH, MOSIBUBLIMICS B X0JI€ IIepexoa IKOHOMHUKHU
P® K ppIHOYHOM IKOHOMUKE. B paMKax CUCTEMBI HEHTPATIN30BaHHOTO IJIAHUPOBAHMS
UCITOJIB3YETCsl IIOHATHE «COBOKYITHBIE KAIIUTAJIBHBIE BIOKEHUA», KOTOPOE BKIIFOYAET
HOBOE CTPOUTENIBCTBO U NMEPEPAOOTKY, PACHIUPEHNE U TEXHUUECKOE NIEPEBOOPYKEHHE
JEUCTBYIOIIUX MPEINPUITUN U T.JI.

WMHBecTUIIUY ONPENENSAIOTCS KaK JIEHEKHbIE CPECTBA HA KOMMEPUYECKUI OU3-
Hec. U Bce 3TO A TOro, YTOOBI MOMy4YaTh MPUOBLIL U JOOUBATHCS XOPOLIMX COIIM-
abHBIX 3P (HEKTOB.

B 3TOM cMbIciie KOHLENIUS WHBECTUPOBAHUSA HAMHOIO OJMKE K PHIHOYHOMY
noaxoxy. °

OTH onpeneneHus NOKa3bIBalOT Pa3HUIY B IOHUMAHWM [IPUPO/Ibl MHBECTULIMMA
B PBIHOYHBIE CHUCTEMBI U CUCTEMBI IIJIAHUPOBAHMUS.

OTtevecTBEHHAs SKOHOMUYECKAsI HAYKa HE YUUTHIBAJIA HATMYMe (PMHAHCOBBIX U
MHBIX ()OPM MHBECTHPOBAHMS, TaK KaK pacIpe/ielieHUe PECYpCOB OCYLIECTBIISAECTCS B
aJIMUHUCTPATUBHOW CUCTEME C OHON (opMOI cOOCTBEHHOCTU. B mi1aHOBOM AKOHO-
MUKE UHBECTHIIMH BBIPAXaJIUCh B BUAE YOBITKOB, KOTOPHIE OTIUYAIUCH OT TEKYIINX
pPacxo0B JINIIb BPEMEHHO.

DKOHOMHUYECKAsl HayKa M OMBIT MOKa3bIBAIOT, YTO KaUTAJIbHBIC BJIOKEHUS HE
CUHOHMMHWYHBI UHBECTULIUAM, TEPMUHBI HE COBIIAJIAIOT.

[loHATHE MHBECTULIMA HAMHOIO IIMPE, YEM BIIOKEHUA KanuTaia. B 3amamHon
JUTEPATYpe aKUEHT JIEJAeTCs HAa pacCMOTPEHUHU (POHIOBOTO PbIHKA, TaK KakKk B CTpa-
Hax C pa3BuTOM perHOouHOM 3KOHOMUKOM (CIIA, Kanana, Benukobpuranus, Anonws)
WHBECTULIMH OCYILIECTBIIAIOTCS Yepe3 LIEHHbIe OyMaru.

B Hacrosiiiee Bpemst B 0T€U€CTBEHHOM NMPaKTUKE UCIOJIB3YIOTCS 00a TepMHUHA.

TepMUH «MHBECTHIMIY MPOUCXOAUT OT JIATHHCKOTO CJIOBA investire - «MoOu-

JaU3anus». ITOT TEPMUH IIMPOKO HCTOJIB3YETCS B HAYYHOM M MYyOIMIIMCTHYECKOM

% Bannypka, A. M. OcHOBBI 9KoHOMHYECKOH GesomacHocTn / A. M. Banaypka, B. E. Jlyxos, K. S. Tlerposa, M. YUepHus-
koB. - X.: U31-Bo Hayxa, 2017. - 236 c.
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JUTEPATYPE.

WuBecTUIUN - MHBECTUIIMOHHBIE (DOH/IBI, BKJIABIBAEMbIE MTPEANPUATHIME AJIs
HOJIyYEHUs 10XO0/1a, YBEJIUUYEHUSI COOCTBEHHOTO KaluTaja, YBEIUUYECHUsS MaTepUallb-
HOTO 0JIar0COCTOSIHUS CTPAHbI M HEMaTEPHAIBHBIX OOIIECTBEHHBIX [IEHHOCTEH.

EcTb pa3Hble ciocoObl ONpeeie sl MHBECTUIMI B HAYYHOH JINTEPATYPE.

[Ton Camy»snibcoH muieT o0 MHBECTHLIMSX: «Mbl Ha3bIBa€M BEIIH, KOTOPBIE
MPECTaBISIIOT YUCTBIM MPUPOCT PEATBHOTO KamuTana oOmiecTBa (31aHusi, COOpyKe-
HUSI, 3a11aChl U T.J1.)

Jl5is HaceleHus MOKYIIKa 3eMJIH, CYIIECTBYIOUINX IEHHBIX Oymar Wid Jr00ro
TUINa COOCTBEHHOCTU SIBJIAETCS MHBECTHIMEH. J[JI1 SKOHOMHUCTOB 3TO BCEro JIMIIb
TpaHc(epTHbIEe ornepauuu. To ecTb OJIMH MHBECTUPYET, a JPYrol cHUMaetr. Yucrtele
WHBECTULIMM UMEIOT MECTO TOJIBKO TOTJa, Koraa (hopMUpPYETCss HOBBIA peaibHbII Ka-
IIUTaJ.

@DUHAHCOBBIE BIIOKEHHUS - 3TO KOHTPAKTHI, KOTOPbIE HANKCaHbl Ha Oymare,
HaIrpumep, 0ObIKHOBEHHBIE aKIIUU U OOJIMTallUH.

B 00bIuHBIX SKOHOMHUKaX OoJiblIasi 4YacTh MHBECTULIUN SBIIETCS PEaJIbHOM, B
TO BpEMs KaKk B COBPEMEHHOM 3KOHOMHKE OCHOBHASl YaCTh MHBECTHULIMI - 3TO (pUHAH-
COBBIE BIJIOKCHMUS.

Bricokuil ypoBeHb pa3BUTHS (PMHAHCOBBIX MHBECTHUIIMOHHBIX UHCTUTYTOB CY-
HIECTBEHHO CMOCOOCTBYET POCTY pEAIbHBIX MHBECTUIUH.

OObIYHO 3TH BE GOPMBI JOTOIHSIIOT APYT APYyra, a He KOHKYpUPYIOT.

B. bouapoB nmoHMMaeT MHBECTUIMHU KaK 4YacTh J0XOJ1a, KOTOPYIO HEIB3S IO-
TpaTUTh Ha NOTpeOJICHNUE.

DKOHOMHYECKHE M (PMHAHCOBBIE MHBECTUIIMU OMPEIENAIOTCS KaK J0JITr0Cpoy-
HOE BJIO)KEHHE SKOHOMUYECKUX PECYpPCOB C ILIEJIbIO MOJTYYEHUs YUCTOW NpUObUIM B
OyAyIIeM U MPEBIICHUS 3TOW NMPUOBLIM HAa BEIMYMHY NEPBOHAYAIBHOTO BJIOKEHHO-
ro KarnuTasia.

O61ee omnpezeneHne Npolecca KanuTaloBI0KEHU: UHBECTUPOBAHUE O3Hava-
€T 3aMEHY YAOBJIETBOPEHUS CETOAHSIIIHUX MOTPeOHOCTEH HAAEXKI0M Ha MX yIOBJIE-

TBOPCHHUC B 6y,21yH_ICM C ITIOMOIIIBIO MHBCCTUIITMOHHBIX BBII'O.
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WNuBectumus - 370 110001 MHCTPYMEHT, B KOTOPBIM MOKHO BJIOKUTH JIEHBI'H B
HAJICKE COKOHOMUTH WM YBEITUYUTh UX CTOMMOCTh U 00€CTIEYUTH TOJOKUTEIBHYIO
cyMMy paoxoja. CBoOOAHbIE JEHBIUW HE SBISAIOTCA MHBECTULMSMHU, OTOMY UYTO MX
CTOMMOCTb MOKET OBITh Che/leHa HHQIISIMEN, U OHU HE MPUHOCAT HUKAKOTO JJOXO/1a.

Cy1ecTBYIOT pa3Hble (HOPMBI KallUTAIbHBIX BIOKEHUH, KOTOPBIE PA3IAYAIOTCS
0 pa3HbIM (hakTOpaMm: LEHHbIE OyMard M HEABU)KMMOCTB; JOJTOBbIE 0053aTElb-
CTBa; OMNI[MOHBI U aKUWU; C MAJIBIM UM OOJIBIIMM PUCKOM; KPATKOCPOUYHBIA WIIH J10JI-
TOCPOYHBIH; MPSIMBIE U KOCBEHHBIE. °

MHBeCTHLIMM OTINYAIOTCS OT KAIUTAJIBHBIX BIOXKEHUH.

WNHBecTULIMM TPOU3BOAATCS HE TOJBKO B MaTEpPHAJIbHbIE AKTHBBI, HO TAK)KE B
(uHAHCOBBIE M HEMAaTEPHAJIbHBIE aKTUBBI. IHBECTUIIMM OCYIIECTBIISIOTCS KaK MPsIMO,
TaK 1 KOCBEHHO yepe3 (PMHAHCOBbIE MHCTUTYThI, HHHOBALIMKU U COLMAIBHYIO cepy.

WMHBecTUIIMN HEOJHOPOIHBI IO CBOEMY COCTaBY B 3aBUCHUMOCTHU OT ()OPMBI UH-
BECTUpPOBaHUs, cheprl oOpalleHus1, UeIH, poJid B BOCIPOU3BOACTBE OCHOBHOTO Ka-
nuTajga, MCTOYHUKOB (PUHAHCUPOBAHMS OCHOBHOIO KaluTald. MHBECTUIUH, WHO-
CTpaHHbIE HHBECTULINH, TOPT(HETbHBIE NHBECTUIIUH.

WNHBecTUIIMM B OCHOBHOM KalMTall - CPEICTBA, MOTPAYEHHbIE HA CTPOUTEIIb-
CTBO, CTPOUTENBCTBO, YBEINYEHUE, PEKOHCTPYKIINIO, TEXHUUECKOE IIEPEBOOPYKEHHUE,
KaluTalbHBIA PEMOHT, TMPUOOPETEHHE, a TaKKe IIOMOJIHEHHEe OOOPOTHBIX
cpeacTB. O0OBEKThl MHBECTUIIMN B OCHOBHOM KalUTAaJl I0Ma, 3[aHUsI, MAIIUHBI U 000-
pyJlOBaHHE, JOMAIIHUN CKOT, AEPEBbS, Pa3BEKa HEJP, KOMIBIOTEP U IPOrPAMMHOE
oOecrieyeHue, OpUrHHAIbHbIE MPOU3BENCHUS UCKYCCTBA U JTUTEPATYPhI, HOBBIE JOMA
Y HOBasi HH(popMaIusl.

NuBectunu B ocHoBHOM kanutan B PO B 2020 roxy cocraswmm 79,1 % Bio-
*eHui B HeduHaHcoBble akTuBBL. OcrtaBmuecs 20,9 % HePUHAHCOBBIX BIIOKEHHI
ObUIM HampaBJeHbl HA TOMOJIHEHUE 3arlacoB, MOKYNKY HEHHOCTEH M HENpOU3BOJ-
CTBEHHBIX aKTHBOB (3eMJIs, HEJ[Pa, MATCHTHI, JIUIICH3UH U T. 11.).

NHBecTUIMM B OCHOBHOM KamuTajd - SBISETCS KIIOUEBBIM (PAKTOPOM PO-

¢ Epmomenko, M. M. ®unaHcoBast 6€300aCHOCTh FOCYAPCTBA: HAIlMOHAILHEIE HHTEPECH], PEalbHBIE YIPO3bI, CTpaTe-
rust ooecnieuenus [Tekcr] / H. H. Epmomenko. - M .: KHT3Y, 2017. - 309 c.
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CTa YKOHOMHUKA CTPaHBbI.

HNHOCTpaHHbIE NHBECTULIMN - BIIOYKEHHSI THOCTPAHHOTO MHBECTOPA.

B ycnoBusax rinobamuzanuy MUPOBONM SKOHOMHMYECKON CUCTEMBI, a TAaKKe B
cBsizu ¢ obpereHrneM P® HezaBucUMOCTH M (HOPMUPOBAHHEM OTKPBITONW PHIHOYHOMN
HKOHOMUKH MHOCTPAHHBIE MHBECTUIIMH CTAIH 0ObEKTUBHON HEOOXOAUMOCTBIO.

B nepexonHsblil epuoa €ro pojib U 3HAYEHUE BO3PACTAKOT M3-3a OTCYTCTBUS
BHYTPEHHUX PE3EPBOB i1 (DMHAHCUPOBAHUS IKOHOMUYECKOTO POCTAa M PBHIHOYHBIX
pedopM. Ilpsmble MHOCTpaHHBIE WHBECTULMM B HMHOCTPAaHHbIE WHBECTULIHU (T.€.
CPEACTBA NMPEAIPUATANA WA WHBECTULIMM B yCTaBHBIA KallMTaJl WM aKIUU KOMIIA-
HUI), NOPTQeNbHbIE UHOCTPAHHbIE MHBECTUIIMH, a TAK)KE WHOCTPAHHbIE 3alMBbI, 3ail-
MBI, O(HUIHaJIbHAs TOMOIIb PA3BUTHIO, TYMaHUTapHAasl TOMOIb.

[lepexonq K NPUHOMNMAIBHO HOBOW CHUCTEME YHPABICHUS COLMAIBHO-
DKOHOMHMYECKUM pa3BUTHEM P® MOMOXKET BBIABUTH KIXOUEBBIE MOMEHTHI B JTOM
npouecce. OOUH U3 HUX - 3TO BOIIPOC MHBECTUIIMOHHOM Oe3onmacHoctu. Ha Hauans-
HOM 3Talie nepexoja HeoOXoMMO ObLIO CO3JaTh 3aKOHOAATENbHYIO0 0a3y M OpraHu-
3allMOHHBIE CTPYKTYPBI, a TaKXKe pa3padoTaTh COOCTBEHHYIO NOJUTUKY IO UCIIONb30-
BaHMIO ()MHAHCOBBIX PECYPCOB M MPUBIICYEHUIO MHOCTPAHHBIX MHBECTHLMM. Psia mo
TOMY BOIIPOCY NMPUHUMAIOTCS Mephl, B ToM uncie O3 «O6 MHOCTpaHHBIX UHBECTH-
uusx B Poccutickon @enepaum»

[IpuBrieueHrE U UCTIOIB30BAHNE MHOCTPAHHBIX MHBECTULIMM B PIHOYHOM JKO-
HOMHKE OOECHeuMBaeT MPUTOK HE TOJBKO JACHEKHBIX CPENCTB, HO M 3apyOeKHBIX
TE€XHOJIOTUH, YIIPABIEHYECKOTO OIbITA, OTKPHIBAET HOBBIE PBIHKH, CTUMYJIUPYET CeE-
pPBE3HBIE CTPYKTYPHbIE HM3MEHEHHUS, (OPMHUPOBAHUE PHIHOYHON HHPPACTPYKTYPHI,
paciMpeHre HHHOBAIIMOHHBIX MPOIecCOB, (POPMUPOBAHNE YaCTHBIN cekTop. [IpsmMble
WHOCTpPaHHbIE UHBECTUIIMHU Oosiee BHITOJHBI 11 PD. OH yAO0BIETBOPSET 10ATOCPOY-
HbIE MHTEPEChl MHBECTOPA B SKOHOMMYECKOM JAEATEIbHOCTH MPUHUMAIOLIEN CTPAHbI
Y HE CO3/1a€T BHEUIHErO JI0/Ta.

Cucrema ynpaBieHHs] TOCYJapCTBEHHBIMH WHBECTHUILIMSIMU BKJIOYAET oOecre-

YEHUE WHBECTHIIMOHHOW akTHBHOCTH. OHa mpeamnojaraeT co3gaHue 3((PEeKTUBHBIX
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CTHMYJIOB JUIsl IPUBJICUYEHUS BHYTPEHHETO U MHOCTPAHHOTO KAIUTAJIA B SKOHOMHUKY.

CTUMYJIBI TOJDKHBI BKITIOYATh:

- co3JaHue OJaronpusiTHOTO KJIUMaTa Il HHOCTPAHHBIX U BHYTPEHHUX HHBE-
CTOPOB;

- YBEJIMUEHHUE 10U TOCYAApCTBEHHOTO KalKTalla B BaJOBOW BHYTPEHHUN TIPO-
nykT (BBII), B ToM uyucie 3a cuer nepepacnpeesieHus J0X0A0B OT pa3padOTKu Me-
CTOPO’KJICHUM TTOJIE3HBIX NCKOIIAeMBbIX;

- pacrpejiesieHre HEHTPAIM30BaHHBIX KaUTAIbHBIX BIOKEHUN HA KOHKYPCHOM
(KOHKYpPCHOM) OCHOBE TOCJE 00s3aTeNIbHON MpeBapUTEIbHON MPOBEPKU COOTBET-
CTBUS KaXJIOTO WHBECTHIIMOHHOTO IPOCKTa IEIIM W MPHOPUTETAM COITHATBHO-
HKOHOMHYECKOTO Pa3BUTHS;

- 3HAYUTENBHO pacIiMpuiia TMPAKTUKY COBMECTHOTO TOCYJIapCTBEHHO-
KOMMEpYECKOTro (PMHAHCUPOBAHUS U pePUHAHCUPOBAHUS C MEXKIYHAPOIHBIMU Opra-
HU3AIMSIMU.

Hcropwust eme He 3HAET MpUMEpPa CTPaHbI, YbM KAIUTAIOBIOXKCHHS B WH(pa-
CTPYKTYPY CMOTJIK BOCCTAHOBUTH YKOHOMHYECKUH POCT U MIPOU3BOJICTRBO.

Takum 00pazom, B Oimxkaiiiiee Bpems B ctpane okoJio 70 % rocymnapcTBEHHBIX
WHBECTUIIMOHHBIX PECYpPCOB Oy/ET HAIMpaBiIeHO Ha MOJACPKKY MPEANPUATANA U 00b-
€KTOB MPOU3BOJICTBEHHOM MH(MPACTPYKTYphI. ITU CPEJCTBA B OCHOBHOM HCITIOJIb30-
BaJIUCh JUIsI (PMHAHCHPOBAHUS MPOCKTOB, CBA3AHHBIX C PePOPMUPOBAHUEM JCHCTBY-
IOIUX MPEINPUATHN 1 UMIIOPTO3aMEIIAIONINX MPOU3BO/ICTB.

CoryracHO MHAUKATUBHOMY TIaHy Ha nepuof 10 2020 roga, K MpHOPUTETHRIM
HaIpaBJICHUSAM BJIOYKEHUS YaCTHOTO KaluTala OTCUYCCTBCHHBIX M 3apyOC)KHBIX MHBE-
CTOPOB 11E€JIECO00PAa3HO OTHECTU: CTPOUTEIBCTBO U pedOpPMHUPOBAHME JIETKOW MPO-
MBIIIJICHHOCTH, arpOIPOMBIIIJICHHOTO KOMITJIEKCA, MAIIMHOCTPOSHHUS, CTPOUTEIILHBIX
MaTepHayioB U Jp. HEDTIHAS U XUMHUYECKask MPOMBINIICHHOCTh. CTPOUTENBLCTBO CO-
IIUAJTBHBIX OOBEKTOB 3a CUET IEHTPAIM30BAHHBIX KANUTAJIbHBIX BJIOXKECHUU Oyaer

OCYHICCTBJIATHCA B paMKax ILEJICBLIX I'OCYJapCTBCHHLIX IIPOrpaMM.

" 3aBajEukoB, B. O KOHCTPYKTHBHON 3KOHOMUYECKOH MOJIMTHKE MPABMTENLCTB (BIacTel) B nepuos kpusuca / B. 3a-
BaJHUKOB // DkoHOMUYecKas nmoiautuka. - 2019. - Ne 2. - C. 5-11.
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YnpaBreHue rocy1apcTBEHHBIMU WHBECTUIIUSIMU JOJKHO OCYIIECTBISATHCS B 4
OTJEJIbHBIX dTama:

1) [InanupoBaHue

2) [IporpamMmmupoBaHme

3) [MoaroroBka OrOMKETA.

Ha srane mianupoBaHus pemiaercsi BOMpPOC pa3pabOTKU CPEeTHECPOUHOM Mpo-
IpaMMBbI COITUANBHO- SKOHOMHYECKOTO  Pa3BUTHUA U CTPATeTMH €€  pealu3aliu
Ha MAaKpOIKOHOMHYECKOM YpPOBHE, a TaKXke IS KaxJoro cexkropa. MuHHCTepcTBa
JOJKHBI UMETh OMMCAHUE U OLIEHKY MPEJIaraéMbIX MPOEKTOB. HA OCHOBE OOLIEIPH-
HATON METOM0J0ruU (PMHAHCOBO-PKOHOMHYECKON OLIEHKH MPOEKTOB Ha OJrbKailiime
rozsl. [loaroroBka MHBECTULIMOHHBIX MPEIJIOKEHUN.

OcHoOBHas 11eJIb HA 3Tale NPOrpaMMHPOBAaHUS - U3BMEHEHHE 1EJIeH, MOCTaBIICH-
HBIX B IUIAaHE, Ha TOCYJIapCTBEHHBIC MPOTpaMMBbl JeSITeIbHOCTU. PacnpocTtpaneHue
WHBECTUIIMOHHBIX TPEJIOKEHUM Ha TOCYJapCTBEHHYI0 MHBECTUIIMOHHYIO MTPOrpam-
MY JIOJDKHO OCHOBBIBATHCSI HA TEX K€ KOHKYPCHBIX MPUHIIMIIAX 0TOOpa AJis OIOIKET-
HOTO IpoLecca.

[Tpu mpuHATHH pemIeHusI O BBIICICHUH CPEICTB HEOOXOANMO YUUTHIBATD CIIE-
nyromye GakTopsl (cpeacTpa).

- MAKpOIKOHOMHUYECKAsI CUTYyallHsl, B KOTOPOI HCTIONHSETCS OIOKET;

- 0COOEHHOCTH MHBECTUIIMOHHBIX TPEIIOKECHU, B TOM YHCIE JKOHOMHUYE-
CKUE AaCIIEKTBHI.

Ecnu peanuzanys WHBECTUIIMOHHBIX MPOEKTOB SBISETCS 00S3aHHOCTBIO TOCY-
JAPCTBEHHBIX YUPEXKIEHUH, HEOOXOAUMO TPHUHATH IOMOJIHUTEIbHBIE MEphl MPeo-
CTOPO’KHOCTH, YTOOBI M30€XKaTh POOIeM, OCOOCHHO B CiIydae Ype3MEPHOTO Pacxo-
JIOBaHMSI MHBECTUIIMOHHBIX MPOEKTOB (TIpOTpaMMHUpPOBaHUE, OIOKETUPOBAHUE U €TO
peanuzanus). 8

CTpyKTypHas MOJUTHKA TOCYAapCTBa PEATUCTUYHA, TPEKAE BCEro, TOJIb-

KO 4CpEC3 NPUHATHUC U PCAIU3AINIO0O NHBCCTUIIMOHHBIX pCH_IeHI/Iﬁ Ha MaKpO3KOHOMMHYC-

8 Jleopsirkos, B.A. DxoHoMu4eckas Ge3omacHOCTh. Teopus U peanbHOCTh yrpo3. Tromenb: Mza-so TomI'Y, 2021. -
356c.
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CKOM YpOBHE, TO €CTh KOIJla CTPYKTYypHas M WHBECTULIMOHHAs IOJUTHKA TeC-
HO B3aMMOCBSI3aHBI.
MHBecTUIIMOHHAS TOJIMTUKA IPOBOJAUTCS IO TPEM Ba’KHBIM HAIIPABJICHUSIM:

- 32 CYET CPEJICTB rOCYAapCTBEHHOTO OI0KETA;

- 33 CYET CTUMYJIUPOBaHUS 3(PPEKTUBHOrO UCHOIB30BAHUS BHYTPEHHUX Kpe-
JUTHBIX CPENICTB U COOCTBEHHBIX CPEACTB (PU3NUECKUX U IOPUINYECKUX JIULI;

- 4yepe3 MEXaHU3M MpuBJeueHUs U 3P(HEKTUBHOTO MCIOIB30BAHUS WHOCTPAH-
HBIX UHBECTHULIUH.

B ocHOBe MHBECTHUIIMOHHON MOJUTUKHA TOCYAAapCTBa JICKHUT BBIOOp Hanbosee
BAXKHBIX U3 3TUX cep U oOecreueHrue UX COYETaHMs IS MOJJEep:KaHUs Haubosee
3¢ (EeKTUBHON pEruoHaIbHOM M OTPACIEBOM CTPYKTYpbl 3KOHOMUKHU. [Ipu ero ¢op-
MHUPOBAHUU TAKXKE YUUTHIBAETCS HEOOXOAMMOCTh PeANN3alUi KOMIUIEKCHBIX HAIlMO-
HaJbHBIX MTporpaMM, yTBepxkaaeMbix [Ipesunenrom PO.

Ha mnpaktuke HampaBieHHsT U TOKa3aTeNH CTPYKTYPHOM M HMHBECTULIMOH-
HOU MOJUTUKUA FOCYJapCTBa, HAMpPABIEHHbIE HA JOCTH)KEHUE ONPENEIEHHBIX LENei,
JOJKHBI OBITh KOJMYECTBEHHO BBIPAXKEHBI M OMNPEICNATHCS CpOKaMU peanusa-
uU. JTO, B CBOIO OYEpe]lb, 03HAYAET, YTO UHTEPECHI, pecypcHasi 0a3a, MEXaHU3MBlI,
BO3MOYKHOCTH M IPOLIECC pealu3alyy JaHHOW IMOJMTHKU OTPa)aroTCs B CpEIHe-
CPOYHBIX M JOJTOCPOYHBIX IUIAaHAX Pa3BUTHUS OTPACIECi, PETHOHOB M 3KOHOMHKHU B
LEJIOM.

1.3 MupoBoii onbIT NpUBJIeYeHNsS] HHBECTUIIUH

WNHBecTUIIMOHHAS MOJIUTUKA rOCYJapCTBa HalpaBieHa Ha MpUBJIEYEHUE 0OJIb-
IIEr0 KOJUYECTBA MPSIMbIX UHBECTHUIIMI B IPUOPUTETHBIE OTPACIH AJIA MOJACPKAHUS
paBeHCTBa B SKOHOMHKe. Hampumep, B To BpeMsi IPUOPUTETHBIMU HANpPaBICHUSIMU
OBLIIM: CEIbCKOE XO35HUCTBO, MPOU3BOJICTBO, TPOMBIIIUIEHHAS! HHPPACTPYKTYpa, COLH-
aJIbHBIE, KYJIbTYPHBIE U TYPUCTUYECKHE OOBEKTHI M OOBEKTHI T'. MOCKBBI. °

Cpenn HuX Haubosee NpPUBIEKATEIBHBIMU OTPACIsMU JJIS MHOCTPAaHHBIX
npeanpuaTuid ObulM mepepadaThiBatouie npeanpusatus (64,3 mporeHTa) U Ipou3-

BOZICTBEHHAs nH(ppacTpykTypa (26,6 mporeHTa).

® Bpannykos, M. IlepcIeKTHBEI pa3BUTHs HHBeCTULMI B PD / M. Bpanaykos. - M.: Hopma, 2019.—231 c.
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CoBepilIeHCTBOBAaHUE CUCTEMBl MEp TOCYAAPCTBEHHOM MOJACPKKU TMPSMBIX
WHBECTUIIMM U KOHTPOJIb 3a COOJIOJICHMEM WHBECTULMOHHBIX COTJIAIICHUN TECHO
CBSI3aHBI C MEPaMU IO COBEPILICHCTBOBAHMIO 3aKOHO/ATENHCTBA B c(epe MpHuBieye-
HUS MPSMBIX MHBECTULMH. DTO MOCTYXUJIO OCHOBAaHHMEM JJIsi MIOATOTOBKH U BHECE-
HUS Ha PAcCMOTPEHHE IMapjlaMeHTa HOBOro 3akoHa «0O0  MHBECTHIIH-
s1x». COOTBETCTBEHHO OBUIH MOJATOTOBJICHBI LIEJIbIE 3aKOHOIATEIbHBIEC AKTHI.

MpI 1OJKHBI IOHUMaTh MHBECTHIIMOHHYIO O€30MAacCHOCTh KaK HAIMOHATIBHYIO
IKOHOMHUECKYIO Het0. Beap MHBeCTUIIMOHHAs 0€30MacHOCTh - 3TO, MPEX]Ie BCEro,
MPUBJICYCHIE UHBECTUIUH.

A WHBECTUIIMU TOMOTYT BBIMNTH M3 TyNHKa B HAIlIel CTpaHe, MOBBICUTH MIPOU3-
BOJUTEIBHOCTh MPEANPUATUH, OTKPBITh U Pa3BUTh JApPyrue KpyIHbIE OTpac-
1. O4eBUIHO, OH BCE paBHO OyJeT paboTaTh.

Hcxoas u3 3Toro, To €CTh CEroJHs MPUBJICYEHNE HHOCTPAHHBIX NHBECTULIUH B
paMKax  TOCYJapCTBEHHOM  HpOrpaMMbl  YIPOLIEHHOIO  HMHIYCTPHAJIbHO-
WHHOBAIIMOHHOTO Pa3BUTHSA W OJHUM M3 OCHOBHBIX MHCTPYMEHTOB Pa3BUTHUS B ITOH
cdepe ocTaHyTCs IPSIMblE UHBECTULIUU.

Ho ny1s1 3TOT0O CHavYana Hy>KHO 3HaTh OMBIT MHOCTPAHHBIX CTPaH.

B cBsi3u ¢ 3TUM pycckue y4eHble M CIEHUANTUCThl 03HAKOMUJIMCH C OIBITOM
MHOTHUX CTpaH.

Hanpumep, simoHcKass MOIeTh MPUBIICYCHNUS HHBECTUIIUI.

Coznanne CoBera 10 MHOCTPaHHBIM MHBECTULIMSM, BO3IJIABISIEMOIO NPEMbEP-
MUHUCTPOM, WTPAET BAXKHYIO POJIb B NMPHUBICUYCHWH HHOCTPAHHBIX HHBECTUIMH. B
CogerT, SBISIOUINIICS KOHCYITATUBHBIM OPTaHOM, BXOJSAT PYKOBOAUTENHU KIFOUEBBIX
MUHHUCTEPCTB U BEJIOMCTB, PETYJIUPYIOLIUX HHOCTpaHHbIe HHBecTULIMU. COBET COOU-
paeT nHbOpMaIKIO O ACATEIHHOCTH WHOCTPAHHBIX WHBECTOPOB B SMOHWY, aHATH3H-
pyeT OCHOBHBIE TEHACHLIMU U CUTYAI[MI0 HAa PhIHKE MHOCTPAHHBIX MHBECTHUILIUN, CO-
OupaeT MaTepualbl, a 3aTeM MPEICTABISIET €ro MPaBUTEIbCTBY AJISl PUHATHUS pellie-
HUSL.

[Ipu coBeTe co3maHa dKCrepTHasE KOMUCCHUS, B KOTOPYIO BXOJAT riaBbl Topro-

BO-TIpoMbIlIeHHOW nanarsl CHIA, npencraBuTeny €BpONEUCKUX U a3UaTCKUX KOM-
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MaHUM, a TaK)Ke PYKOBOAUTEIN BEAYIIUX SKOHOMHUYECKHUX OPraHU3allil B KauecTBE
CIIEIUAJIBHBIX UHOCTPAHHBIX YJICHOB.

B SIlnoHuun HET rocy1apCTBEHHBIX NPEANPHUITUN, BCE OHU NPUBATU3UPOBAHBI.
[Tokynka HEABM)KMMOCTH MHOCTPAHILIEM HE 3aIpelleHa, HO MHOCTPAHEL HE MOXKET
OBITH PE3UICHTOM TOProBOii KomMnanuy. 1

B nensix ctumynupoBaHMs MHOCTPAHHBIX MHBECTULIMNA baHk pa3Butus AnoHun
MPEAOCTaBISACT NHOCTPAHHBIM MPEINPUHUMATENSM JIbITOTHBIE KPEAUTHI JJISI TTIOKPHI-
Tus okoJio 40 % cTpouTenbHbIX U Apyrux 3arpar. Kpeaur Beiaercs Ha 15-25 ner.

C 1993 ronma cyiiecTByeT MOJIYroCyAapCTBEHHAs] KOpIOpalusi Mo Pa3BUTHUIO
WHOCTpPaHHbIX WHBeCTHIMHN. CylIecTBYeT Takke SIMOHCKas BHEIIHETOProBas opra-
Huzanus (JETRO), kotopasi oka3piBaeT KOHCYJBTAIMOHHYIO U WH(OPMAIIMOHHYIO
MOMOIIb UHOCTPAHHBIM HUHBECTOPAM.

Ecnu mbl mocMoTpuM Ha onbIT cTpaH-uwieHOB EC, Bo @paHINUK HET CHEUAIb-
HOTO 3aKOHa 00 MHOCTpPAaHHBIX MHBECTUIMAX. bank ®paniuuu u MUHHUCTEPCTBO KO-
HOMUKH, (MHAHCOB U OIOJKE€Ta HECYT OTBETCTBEHHOCTh 3a PETYJIHPOBAHUE HHO-
CTpPaHHBIX UHBECTULIUM.

Ecnu xomnanus umeet 6osiee 20 % MHOCTPAHHOTO KamuTajaa, OHA CUUTACTCS
VHOCTPAaHHOM KoMItaHuew. [Ipesunentsl EBpocor03a MOTyT OCYIIECTBIISTh KalTUTallb-
HbIE BJIOKEHHUs 0€3 Kakux-TuOo orpanuueHuid. Bce mHOCTpaHHbIE WHBECTUIIMH BO
®paHiuy JO0JDKHBI (DMHAHCUPOBATHCS B MEPBYIO OYEpelb 3a CYET MUMIIOPTa HHO-
CTPaHHOW BAJIFOTHI WX 3auMCTBOBaHUA BO @panuuu. [locne co3manus u perucrpa-
MM KOMIIAHUU UHOCTPAHHBIA MHBECTOp OyAET MMETh T€ K€ IpaBa, YTO M HAIUO-
HaJIbHbIE KOMIIAHUM B 00JlacTu (PMHAHCOB, O€3 OTPAaHUUYCHUM Ha MEPEBOJ MPUOBLIU U
BHEIIIHUE 3aMCTBOBAHMUSI.

EauHCTBEHHOE YCIOBHE - MOMYYUTh PAa3peIICHUE CIELCTY>KO Ha IMepeBOj
octraBmmxcs 10 MiaH (GpaHKOB B ciiydae JUKBUAAIIMH WHOCTPAHHOW KOMIIAHUH, YTO
TaK)Ke JTaeT 3HAYUTENbHBIC MPEUMYIIIECTBA ISl KOMITAHHM, paOOTAIONIUX B OTCTAIBIX

pEruoHax IpHu pa3Mepe BJIOKEHHOIO KanuTala B WHBECTULMOHHBIA MPOEKT 20 MIIH.

10 Ty6ekmii, b. B. DxoHOMUYECKast GE30MACHOCTD: METOJ0JIOTHS. U3MEPEHHUS, COCTOSHHE U CTPaTerds 0OeCIevYeHUs:
Mownorpadus / b. B. I'y6ckuid. - M.: DxoHOMHYeckuit ananus, 2019.- 122 c.
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rpH. (PPAHKOB WJIHM, €CIU MPUOBLIb OT SKCTIOPTA TOBAPOB, MPOU3BEACHHBIX BO DpaH-
uu, coctapisieT 300 MiH.

['ocymapcTBEHHOE areHTCTBO AKOHOMHUYECKOTO Pa3BUTHUSA CO3JAJ0 CUCTEMY
KOHCYJIbTAIIMOHHBIX W WH(OPMAIIMOHHBIX OrOpo moj Ha3zBaHueM Invest in France
Network (IFN) s moMoniyu WHOCTpaHHBIM MHBECTOpaM. MUHHUCTEPCTBO IKOHOMHU-
ki, ¢uHaHcoB u Owmkera B mTab-kBaptupy IFN; MecTtHble TOproso-
MPOMBIILICHHBIC NaaThl; HanmoHnaabHOE areHTCTBO MO CO3/IaHUIO HOBBIX MPEAPUs-
Tui. B BenukoOpuTaHUM HET CINEeNUaTIbHOTO 3aKOHA WJIM OpraHa, peryjaupyroiero
WHOCTpaHHbIE UHBECTUIMU. B cTpaHe NelCTBYET TOJBKO 3aKOH O KOMITAHUSIX, KOTO-
pBIi YK€ HAXOJUTCA B CTaJAMM pa3padoTKU. BamoTHbIX orpannueHuil B BenukoOpu-
TaHUU HET. IHBECTUIIMOHHBIE BBITO/IbI MPEIOCTABIISIIOTCS MO CIAEAYIONIUM HaIpasJie-
HUSIM:

- oJ00peHue KanmuTalIbHBIX BJIOXKEHUW, B TOM YHUCJE: IPOEKTHI 00IIerocyaap-
cTBeHHOTO 3HaYeHUs (He MeHee 500 Thicsy PYHTOB CTEPIUHTOB); JOOPOBOJIBHAS TO-
Mok B Buje cyocuauit (10 80 % 3arpatr) u oOydeHus: mepcoHana; nmpeaoCcTaBiICHUE
MpEeANPUHUMATENSIM OECIIIIaTHOM 3€MJIM U 3JIaHUM, KOTOPbIe HUKOMY HE HYXHBI B T'O-
pojie, a TakKe MPEeAOCTABICHUE JTOJATOCPOUHBIX KPEAUTOB U cyOcuauii. MOXKHO Mo-
JYy4YuTh JBFOTHBIA KpenuT B EBpomeiickom uHBecTHIIMOHHOM Oanke (10 50 % ot
BJIOKEHU B OCHOBHOM KaIuTa);

- 0700peHHe IKCIOpTa, TO €CTh KOHCYJbTAaTHBHAs W WH(OpMalMOHHAs TMO-
MoOIlb bpuTaHCKOro coBera IO BHEIIHEHM TOProwie U [lemapraMeHTa 3KCHOPTHBIX
kpeauros; 1

- KOMHUCCHUS 10 TPYJIOYCTPOMCTBY U yCIyraM MOKET IMOJydaTh CyOCHUIIMU Ha
oOy4YeHHe MepCcoHaNa;

- noouipsaTe paszputue CeepHoil Mpnanmum, kotopas oOecriedyuBaeT OYEHb
7 (HEeKTUBHBIE MPEUMYIIIECTBA JJI MPEATPUHIMATEIICH.

Oobpamaer Ha cebs BHUMAaHUE onsIT Kutas B MpUBJICYE-
HUU UHOCTPAHHBIX WHBECTUIMN. OCHOBHBIMU OpraHaMH, peryJHUPYIOMUMH HWHO-

CTpaHHBIC MHBCCTUIHNH, ABJIAIOTCA: MI/IHI/ICTepCTBO BHEIIIHUX SKOHOMHUYECKHMX CBs3EH

11 Mynrusn, B, Dxonomudeckas Ge3onacHocts P®. - M .: JIubpa, 2019. - 462 c.
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Y BHEIIHEW TOProBiH; ['0CYy1apCTBEHHOE YNPABJIECHUE MPOMBIIUIEHHOCTH M TOPrOB-
mu. Koncturyuust Kuralickoii Hapoanoli PecnyOnuku coaepKuT cTaTh, 3allyIIa-
IOLIUE NPaBa HHOCTPAHHBIX HHBECTOPOB.

NHocTpaHHBIM KOMIIAHUSIM HE pa3pelraeTcsi padoTaTh B CleAyOmuX cdhepax:
ra3eTbl U WU3/aTeNbCKOE JENI0, PaJUOBEIIaHNe, KUHO, BHEIIHSSI U BHYTPEHHSS TOP-
TOBJIS, CBSA3b U IOUYTOBBIE YCIIYTH, CTpaxoBaHUE. M TOIBKO rocynapcTBy NMpHUHAAJIE-
xkart caepyronme orpaciau: JKKX, TpaHCOpT, HEIBMKMMOCTH, JIM3UHIOBBIE YCIIy-
ru. Jloas ”HOCTPAaHHOTO UHBECTOpPA B COBMECTHOM IPEINPUITUN JOJKHA COCTABIIATh
oonee 25 % ycraBHOro kanurajia. KOMIaHusM ¢ MHOCTPAHHBIM KalUTaJIOM HE pa3-
pemaercsl MOKynaTh 3€MJII0 U JAPYTYI0 HEABUAKUMOCTb. OHU MOTYT TOJBKO HMETh
IIpaBo MOJb30BaThCs M. B Kntae oueHb CTpOruii BAIFOTHBIA KOHTPOJIb .

MecTHbIE KOMITAHUU ¢ MHOCTPAHHBIM KallUTAJIOM UMEIOT AOCTYH K KpEeJIUTaM B
KUTalCKUX OaHKax, HO MOJIYYUTh JOJITOCPOUHBIE KPEIUThl OYEHb CIOKHO. J{1s1 uHO-
CTPaHHBIX UHBECTOPOB , 0COOEHHO MPOJIBUHYTHIX, IIPEyCMOTPEHBI HAIOTOBBIE JIbIO-
Thl, JIbIOTHBIE KPEIUTHI U JIbIOTHBIA AKCIIOPTHO-UMIIOPTHBIA PEKUM . JJIS TIPEANPU-
ATHA C TEXHOJIOTHEW M IPEAHA3HAYEHHBIX Ha 3Kcnoprt. [Ipennpustus ¢ mHOCTpaH-
HBIMU MHBECTULUSMHU JOJDKHBI padoTaTh B 00JIACTU SHEPIreTUKH, XUMHUHU, METAILTyp-
MY, MalIMHOCTPOEHMS, JIETKOM MPOMBILUIEHHOCTH M CEJIBCKOI'O XO3SIIICTBA B COOT-
BETCTBUU C 3aKoHOMaTenbcTBOM Kutas. Ecnu kakas-nmu6o komMnaHusi ¢ MHOCTPAHHBI-
MU MHBECTULIUSIMH HamepeBaeTcs padorath B Kurae 6osiee 10 ner, ona Oyner ocBo-
00k/IeHa OT BCEX HAJOIOB B TEUEHHE MEPBHIX 2 JIET U OYyAET IJIaTUTh TOJBKO MOJIO-
BHHY Hajiora B TeyeHue cienyromux 3 jger. B Kutae 30 ToproBsix 30H U 52 HU3KHUX -
HAJIOTOBBIE TEXHOMAPKH. 1

[Ipenmy1iecTBa B TOM, 4TO MPEANPHUATHS B 0COOBIX 3KOHOMHYECKHX 30HAX HE
IIaTAT NOJOXOAHBIA HAJIOT M0 HU3KOM CTaBKE M BOOOIIE HE TUIATAT HAJOT Ha J00aB-
JeHHYI0 cTouMocTb. [Ipennpusitue, padoTtaroiiee B TAKUX MECTax, SKCIIOPTUPYET TO-
Bapel. Ecun npousBoauts (70 % mpoaykra), To u 6€3 TOTO HU3KUE HAJOTU YMEHb-

mraTcsa BABOC. HpClIHpI/ISITI/IH B TaKMX 00JIACTIX OCBO60)K)18,IOTC$I OT OKCIIOPTHBIX H

12 Tepexos, E. DxoHOMHYECKas 6€30IIaCHOCTh FOCYAPCTBA U BO3MOXKHOCTH e m3Mepenns / E. Tepexos // DxoHOMUYe-
ckui agamms. - 2017. - Nel1. - C. 160-165.
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VMIOPTHBIX MOILLIAH HA TOBAPHL.

[ToMmuMO BOIPOCOB CO3/JaHMS B LIEJIOM OJIArONPHUITHOTO WHBECTULIMOHHOIO
KJINMaTa, JUIsl TPAHCHALIMOHAJIBHBIX KOMIIAHUN CO3JaHbl SKCKIIO3UBHBIC YCIOBUS IJIS
peanu3any pa3InyHbIX TPoeKToB B P®. J[ns 3TOro HEO0OXOIMMO CO31aTh KOM-
IJIEKCHYI0 CHUCTEMY NPUBJICUCHHUS TMPSMBIX HMHBECTHUIIMH, BKIIOYAIOINIYI0 OU3HEC-
KOMILJIEKC, CTUMYJIUPYIONINI padoTy C MHOCTPAHHBIMU MHBECTOPAMH, a TAK)KE WH-
CTUTYLIMOHAJIbHBIE MEXAHU3MBI.

OT60p KpyIHBIX WHBECTUIIMOHHBIX MPOEKTOB U perieHuil npuHumaet [Ipasu-
TENLCTBO. 1

[Iponenana paboTta Mo NpoABMKEHUIO UMHIKa HHBecTOopa. Camoe riaBHOE, Ha
IIOBECTKE JIHS CTOsJIAa ITIOMOILb HHBECTOPAM B IIOMCKE NAPTHEPOB, YCTAHOBJICHUU JIE-
JIOBBIX KOHTaKTOB, IPEIOCTABIEHUN HEOOX0IUMON UH(pOpMAIUH.

[Iepeuncsiss MHBECTULIMOHHYIO NTONUTUKY P® u maru, npeaipuHuMaemsele 1S
MPUBJICUCHUS] WHBECTUIIMM, HEOOXOIUMO COCPEAOTOYNTh BHUMAHUE HA TIOJIMTUKE B
sToil chepe B LleHTpasnbHOM A3un. ITO CBA3AHO C TEM, YTO AKTUBHOCTh MHUPOBBIX
JIep’KaB U MEXAYHAPOJIHBIX OpraHu3aiuii, GOpMUPYIOMIUX CBOK CTPATETHIO JCi-
cTBUM B LleHTpanbHOA3MaTCKOM PETMOHE, 3HAYMTEIBHO BO3pPOCIA.

OO0 >TOM CBUIETENHCTBYET aMepuKaHckas kKoHuenuus «bombimas [{enTpanbhaas
A3us», OTCYTCTBUE CTPATErHMYECKOro pa3BuUTUA EBpocoro3a B peruoHe, MosBICHUE
IUAJIOTOBBIX Iomanok «Anonus + LlentpansHas Asus» n «Kopes + LlenTpanbaas
Azus». [loatomy ctpansl LleHTpanbHOM A3MM, pacloOXEHHbIE HA MEPEKPECTKE
TPAHCHOPTHBIX KOPUAOPOB, OOJAJAIOT OTPOMHBIMU 3aracaMu ChIpbs, OOJIBLION
TPAHCIIOPTHOM ¥ KOMMYHHUKAIIMOHHON CEThIO, 3HAUYNUTEIIbHON WHBECTUIMOHHOW IMPHU-
BJIEKATEJIbHOCTHIO.

B TO xe Bpemsi HEOOXOJIMMO YKPEIUISITh JBYCTOPOHHEE HSKOHOMHYECKOE CO-
TPYJAHUYECTBO C COCEIHUMH CTpaHAMHU PETHOHA, YKPEIUIsisl CTaOWIbHBIA KOHCTPYK-
TUBHBIN TOJUTUYCCKUAN AUAJIOT HA PA3IMYHBIX YPOBHSIX, OCOOCHHO Ha YPOBHE PYKO-

BOJUTEJIEH YACTHBIX TOCYAAPCTBEHHBIX CTPYKTYpP. JTO CBA3AHO C TEM, UTO 3KOHOMHU-

13 Cypxenko, JI. B. CoBpeMeHHbBIE YIPpO3bl 9KOHOMHUECKOH GezonmacHocTn Poccun / JI.B. Cypxenko // Monojoii yue-
HbIil. — 2018. — Ne8.8. — C. 3-5.
25



Ka peruoHa paboTaeT B PACIIMPEHHOM PEXHME BOCIPOU3BOJICTBA, MOJEPHU3AINH U
KOHKYPEHIIMH, IMOCTOSIHHO OTCJICKMBAET MUPOBBIE TEHJCHIIMU PAa3BUTUSA U BHEIIHUE
PBIHKHM 32 CYET MOBBIIICHUS] HHBECTUIIMOHHOW aKTUBHOCTH, C YYETOM JMBepcUduKa-
LIMY SKOHOMUKH, OOBEAMHEHUS] YCHUIIMIM 4aCTHOrO OM3HECa U MPAaBUTENIbCTBO, CTpaTe-
rudeckasi MHPpacTpykTypa, HayKa U TeXHOJOTuu J[oCcTHKeHHne pa3BUTHUS B UHTEpe-
cax PO, 1

N3BeCTHO, YTO B COOTBETCTBUU C WHBECTHUIMOHHOW mporpammont mig LleH-
TpajJbHON A3MU MHBECTULMOHHAS MOJUTHKA BKJIKOYAET COACHCTBUE B MOKYIIKE BaX-
HBIX OOBEKTOB OTEYECTBEHHBIMH WMHBECTOPAMH, a TaKXKE COJCHCTBHE B y4acTHUU B
npoliecce NpUBaTU3alUU B peruoHe. B 3Toil cBsA3HM Ba)HO ObUIO CTUMYJIMPOBATH y4a-
CTHE OTEYECTBEHHOTO KaluTalda B COBMECTHBIX MPOEKTaX C XO3AUCTBYIOIMHUMH CYOb-
extamu Keipreizcrana, Tajxukuctana, Y30ekuctana u TypkMmenucrtana, Kasaxcrana
U T.1. B 3TOM CBSI3M Ba)KHYIO POJIb CHITPAJIA AEATEIBHOCTh MEXKIIPABUTEIbCTBEHHBIX
KOMHUCCUM U OopraHu3aiusi OuzHec-QpopymMoB, MexaHu3M obecrnieueHust 3PGEeKTUBHOM
peanu3anuy JOCTUTHYTHIX B XOJI€ HUX JOTOBOPEHHOCTEN.

Ceronns ¢ Touku 3penust uaBectuiini CIIA, Anonus, [IBeinapus, Nranus,
@pannus, I0xuas Kopes, Kuraii npuBnekartensHbl 111 ”HBECTULMN. ECTh KpynHbIE
IIPOEKTHI C YYACTHEM MHOCTPAHHBIX KOMITAHUU. JJOCTUTHYTBI JOTOBOPEHHOCTH O pea-
JIM3allMA COBMECTHBIX MPOEKTOB Ha CyMMYy 0oJiee HECKOJIbKUX MUJUTHAPIOB JI0JLIa-
poB CIIA. Takum oOpa3oM, MHBECTHIIMOHHAS MOJMUTHKA, ycTaHOBIeHHass Pd, mon-
HOCTBIO peajn30BaHa, U HAKOIUICH OOJIBIIION OMBIT €€ JAJIbHEUIIEro pa3BUTUS U 00Yy-
YEHHUS B IPYTUX CTPaHaXx.

N 510 Oyner odeHb MoJie3HO AJiA OyaylIero Hamei cTpaHbl, YTOOBI HAIIU IO-
TOMKH >KWJIM HApaBHE C OCTAJIbHBIM MUPOM.

HecoMHeHHO, cTaOMIBHOCTh B COCEAHUX CTpaHax - JIydllas rapaHTHs CTa-
OmwibHOCTH BHYTpH cTpaHbl. OObeIMHEHNE YCWINKA W WHBECTUIIMOHHBIX PECypCOB
BCEX CTPaH PErruoHa MO3BOJUT HOBOMY MEXIOCYJIapCTBEHHOMY COIO3y UTpaTh Ooiiee

3HAUUTEIBHYIO POJIb B MUpOBOW monutuke. N3BectHo, uto PD, kak camas OwbicTpo-

14 Caenko A. C. Merononorusi OeHKH 3KOHOMHYecKoH Oe3omacHocTH P®: cucremusiii monxon / A. C. Caenko. //
Hayunsrit BectHuk OI'9Y. - 2019. - Nel5. - C. 19-28.
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pacTyiiasi cTpaHa peruoHa, 3aiMeT JUAUPYIONIUE MO3UIMKA B HOBOM MHBECTHIIMOH-
HOM 00benuHeHnH. Beas B PO HakoIIeH ONBIT NPUBICYEHUS] HHBECTUIUN U ITPOBE-
JICHUS] THBECTULIMOHHOW MOJIUTHKHU.

Takum 00pa3oM, BBIMICYNOMSHYTHIE BOIPOCHI SICHO TPOJAEMOHCTPUPOBAIH
cMmenble yeunus PO mo mpoBeAEeHNUIO HHBECTULIMOHHOM MOJUTUKH, a TAKXKE €ro CIO-
COOHOCTh BHOCUTD BKJIaJ] B Pa3BUTHE MUPOBOW 3KOHOMHUKH, a TAaK’KE B Pa3BUTHE KO-
HOMHUYECKOTO IIOTEHIMAIA CTPAHEL

MHBECTUIIMOHHBIN acCleKT CTpaHbl JIOJDKEH OBITh HANpaBlIeH Ha CO3JaHue
yCIIOBUM 171 (PMHAHCUPOBAHUS KPYIHBIX WHBECTUIINN, YBEIMYCHHE MPOU3BOJICTBA
TOBApOB U YCIYT C BBICOKOU 3((PEKTUBHOCTHIO B COOTBETCTBUHM C MOTPEOHOCTIMHU
CyOBeKTOB pbiHKa. OJTHUM U3 BAKHEHIINX CIIOCOOOB CTAOMIIM3AIIUU U PAa3BUTHUS DKO-
HOMUKHU P® sBisieTCs MOBBIIICHUE MUHBECTUIIMOHHOW aKTUBHOCTH, MPEXK]IE€ BCETO, IS
MobOun3auu u 6osee 3PPEKTUBHOTO UCIOJIb30BAHUSI BHYTPEHHUX PE3EPBOB CTpa-
Hbl. CTabuin3aIus 5JKOHOMUUECKOU CUTYyallul ¢ MOMeHTa oOpeTeHusi PO HezaBucu-
MOCTH, aKTUBHO TPOBOAWI MOJUTUKY OOECHeYeHUsT BHYTPEHHEH HSKOHOMHYECKOM
0€30MacHOCTH W TIPUBIICYEHUSI MHBECTUIIMN. XOPOIIO BUIHBI IMOJOXKUTEIbHBIE pe-
3yJIbTaThl HBIHENIHEW PBIHOYHOM SKOHOMHUKHU. VIHBECTUIIMOHHBIA ACMEKT CTPAHBI
JOJDKEH OBITh HANpaBJeH HAa CO3JaHUE YCIOBHM Il PUHAHCUPOBAHUS KPYITHBIX HH-
BECTUIMH, MPUBJICYCHUE BHYTPEHHUX M BHEIIHUX CPEICTB, YBEIWYEHUE MPOU3BOI-
CTBa TOBapOB U YCJIYT B COOTBETCTBUM C MOTPEOHOCTSIMU YYACTHUKOB PHIHKA C BBICO-
KoH 3¢ (eKTUBHOCTHIO. YacTHBIE MHBECTOPHI 00Jiee CTPEMSTCS YBEIUYUTH KOMMEP-
YeCKHUH JI0XO/l, YeM TOCYyJapCTBEHHbIC MHBECTOPHI. OHU MBITAIOTCS YBEIUYUTH CIPOC
Ha TOBAphl U YCIYTH B COUETAHUU CO CIIPOCOM, YTOOBI MCIOIL30BaTh PEATbHYIO BbI-
rojly OT pa3ju4HbIX MPOU3BOJCTBEHHBIX MPOEKTOB. [IoaTOMy, moaaep:xuBas akTUB-
HOCTh YAaCTHBIX MHBECTOPOB B Pa3BUTUU MPOU3BOACTBA, TOCYAAPCTBO JOJKHO CO3/1a-
BaTh JUIsl HUX OJIArOTMPUATHBIE YCIIOBHUS, B YACTHOCTU MPEIOCTABISATh 3HAUNTEILHBIC

JbI'OThI B 4aCTHU HEU'IOFOO6JIO}K€HI/I$I, KpCAUTOBAaHUA, TAMOXKXCHHBIX ITOIIJINH.

15 Tperbsk, B. B. DxoHOMHYECKas GE30MACHOCTh: CYIHOCTh U yciosus Gpopmuposanus / B. Tperbsak, T. H. Topauenko
// NanoBanuu. - 2017. - Nel. - C. 6-8.
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2 OLIEHKA MHBECTUILIMOHHOM BE3OIIACHOCTHU AMYPCKOM OB-
JIACTHU

2.1 CoumnajibHO - SJKOHOMHUYECKASI XapaAKTePUCTHKA AMYPCKOii 00J1acTH U
IKOHOMHYeCKAasi 0€301aCHOCTh

DKoHOMHUYECKast 6€30MacHOCTh PETHOHOB — 3TO 3(P(HEKTUBHOE YIOBIETBOPE-
HUE OOIIECTBEHHBIX MOTPEOHOCTEHN B YCIOBHUSAX SKOHOMUYECKONW HE3aBUCUMOCTH pe-
THOHOB, YCTOWYMBOCTH HAIIMOHATHLHOW SKOHOMHUKH U CIIOCOOHOCTH K CaMOPa3BUTHIO
U TIporpeccy.

Yro kacaercs pernoHOB B PD, To B HacTosmiee BpemMsi cocToUT u3 80 MalbIx
ropozoB. [1o moTeHMany conuanTbHO-3KOHOMUYECKOTO Pa3BUTHUS U3 7512 celbCKUX
HACeJICHHBIX MyHKTOB. [Ipu 3TOM HE0OX0AMMO 00ECeYNTh HOPMAJIbHYIO CTa0UITH3a-
A0 SKOHOMHYECKOIO TMOJIOKEHUSI YKa3aHHBIX PETMOHOB U YUUTHIBATH SKOHOMHUYE-
CKylo Oe3omacHocTh. Benb, mpexiae Bcero, HEOOXOUMO MOJIEPKUBATH SIKOHOMUKY
PErHOHOB B IUIABHOM PEKHUME, MPEXkKIE BCEro, pa3BUBATh MPOMBIIIJIEHHOCTh, 00ecIe-
YUBaTh 3aHIATOCTh HACEJICHUS, CO3/]aBaTh COLIMAIIbHBIC YCIOBUS KU3HU. ColuaabHOe
MOJIO’KEHHUE HACEJIEHHsI TECHO CBS3aHO C 3KOHOMUKOM. [loaTOMy, pexie Bcero, Tpe-
OyeTcs cTabunn3anus SKOHOMUKH B PETHOHAX.

B Ilocnanuun napony Poccun ot 2010 roga riaBa rocyaapcTBa OTMETHII, YTO
nyTu pa3Butus Poccum k 2020 roay: moAroToBKa 3KOHOMHUKH K MOCTKPU3HCHOMY
Pa3BUTHIO; JOCTHXKEHUE YCTOMUUBOTO POCTA SKOHOMUKH 32 CUET YCKOPEHHOU HHIY-
CTpHUAJIM3AINK U Pa3BUTHS MHPPACTPYKTYPHI; aKTUBHOE MHBECTUPOBAHKUE B OyayIee
JIJISl TIOBBIIIEHUST KOHKYPEHTOCIIOCOOHOCTH 4YEJIOBEUECKOro KamuTana; oOecredeHue
POCCHUSIH KaUE€CTBEHHBIMU COITMATIBHBIMU M >KUJIUIIHO-KOMMYHAJIBHBIMU YCIyTaMH;
YKPEIUICHHE MEXHAIMOHAIBHOIO COTJIACHsl, MOBBIIICHUE HAIMOHAIBHON U COIMab-
HO-DKOHOMHUYECKOM 0e30MacHOCTH, JajbHEHIlee pa3BUTHE MEXIyHAPOJHBIX OTHO-
ICHUU.

B xoHeuHOM cuete, 3TO MpaB/a, YTO COXPAHEHUE COLMATIbLHON HAMPS>KEHHOCTH
B CTpaHe, IKOHOMHUYECKAs MPECTYMHOCTh, OTTOK KalHTala U3 CTPAaHbl U KOPPYIIIHS
MPEICTABIISIOT MPAMYIO YIpO3y IJisi TocyaapeTBa. [1o3ToMy naHHOE 0OCTOSITENHCTBO

06YCJ'IOBI/IJ'IO H€O6XOI[I/IMOCTB pacuCHUBATE DKOHOMHUYCCKYIO 0e30MMacHOCTh KaK BaXK-
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HeWmmii Bua Oe3onmacHoCTH, Kak HammoHansHy0, 00IIECTBEHHYIO, SKOJIOTUYECKYIO,
UH(GOPMAIIMOHHYIO, BOCHHYIO.

Otcronia cienyeT, 4To B HACTOsIIEE BpeMsl 0OecriedyeHre SKOHOMUYECKON Oe3-
OIMAaCHOCTH HE OTBEYAET TPEOOBAHUIM YIYUIICHUS COIMATIbEHO-DKOHOMUYECKOU CUTY-
aruu B PO u Hy>kK1aeTcst B COBEPIICHCTBOBAHUH.

AMypckas o0iacTh Oblla BKIIOYEHA B PernoHalibHYyI0 OLIEHKY WHBECTHIIMOH-
Horo kinumata B Poccun B 2019 roay kak Tom-30 pernoHoB. AMypckasi 00JacTh B
2019 roxy 3ansina 26-¢ MeCTO CpeJid BCeX CYOBEKTOB CTpaHbl. PerroH cMor 1ocTudh
ATUX TMOKa3aTene Omaromaps 3GpGEKTHBHBIM MEPOIPHUSATHSIM 0 CTUMYJIUPOBAHUIO
NPEANPUHUMATENBCKON IESITENIBHOCTH U MEXaHU3MaM MOAAEPKKU. B pernone pesko
CHUBWJIUCh TAaKWE YCJIOBHS, KaK MOJYy4YEHHE Pa3pelIeHUi Ha CTPOUTEIHCTBO, IMOJ-
KIJIFOUEHUE K SHEPreTHUYECKUM CETSIM U PETUCTpPALMs MPaB COOCTBEHHOCTH, YIy4lIu-
JIUCH YCJIOBUSI KPEAUTOBAHUS U TOCYAApCTBEHHOM MOJIEPKKHU, a TAKXKE YCIOBUS pa-

OOTEI C HHBCCTOPAMU.

Wtorv HaumoHanbHoro peiATHIa cocToSAHNA MHBECTULLMOHHOIO KIUMaTa
cy6bexToB Poccuiickoii Meaepaumm no utoram 2019 roaa
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Pucynox 6 - Utorn HanimonansHOTO peTHHTA COCTOSIHUSI MHBECTUITMOHHOTO KJIMMa-

Ta B peruoHax Poccuu B 2019 r.

VYxynumenune kadectBa nopor B 2020 roay B [Ipuamypbe nIpuBeIo K CHUKEHUIO
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ponu pernoHa B HannoHanbHOW OLIEHKE MHBECTULHMOHHOIO KJIMMATa B POCCUKUCKOM
pETrHOHE.

Janeuuii Boctok-camast BoctouHas yacth Poccun. DTo mpencraBisieT coOoi
pasnen Ceepo-Bocrounolt Aszuu. JlanbHEBOCTOUYHBIM PETMOH PACHOJIOKEH B YEThI-
pEX4acoBOM 30HE M B PA3JIMYHBIX KIMMATUYECKUX 30HAX, OT APKTUYECKHUX ITYCTHIHb
70 CyOapKTUKH. 6,9 MITH. KB. KM — 3TO Tepputopus JlanpHero Bocroka. 8,2 MiH 4e-
JIOBEK-HACEJIEHHE MIOTHOTO J{adbHEBOCTOUHOTO (eiepaibHOrO OKpYTa.

Bricokuit BPII — 268 000 py6. B nepecyeTe Ha MHBECTUIIMH Ha JyITy Hace-
nenus (6onee 19 % oT cpemHEPOCCUIICKOTO TTOKa3aTels) pa3Mep 3apaboTHOM IUIATHI
Ha ayury HaceneHus:i B Poccum noutu Ha 25 % mpeBbliaer cpennuii o0bem mno Poc-
curickou denepanuu.

Amypckast 00;1acTh - 00J1aJ1aeT MUPOKUM TTOTEHIIUATIOM JJIsl Pa3BUTHS, IPEKIE
BCETO, W3-3a HAJIW4Usl KocMmojpoMa «BOCTOYHBIN» W pa3BUTUSL  CBSI3aHHBIX
C HUM TEPPUTOPHIA.

bonee 30 % cenbCKOXO3MCTBEHHBIX YTOAUN palOHAa HAXOAMUTCS B AMYypCKOHN
ob6nactu. OgHAKO WHBECTUIIMOHHBIE MPOEKThl HEIOCTATOYHO JUHAMUYHO pa3BUBA-
I0TCSI, B LIEJIOM BO3MOKHOCTH peaM3yroTCs. B TO e BpeMs CylIecTBYyeT MO3UTHUBHAS
MPEAINOCHIIKA U YIY4YIIEHUs] UHBECTULIMOHHON Cpelbl, U 10 KpalHEW Mepe OAUH
WHBECTUIIMOHHBIN MPOEKT He OyneT 3aBepieH B 2019 roxy.

VYBenMuMBalOTCS U HAJOTOBbIE MOCTYIUICHUS, TIOJIyYEHHbIE B pe3yJibTare pea-
JN3allMd UHBECTUITMOHHOTO MPOEKTa. 3a BpeMs peaiu3allid BCeX MPOEKTOB B 00-
JACTHOM OIO/IKET MOCTYIUIIO HAJIOTOBBIX IUIATEKEW Ha cyMMy OoJiee 4 muipJ pyOsieid.
OpHako cymecTByeT He0OXOAMMOCTh B MEXaHHU3ME MOJJEPKKU MaJIOTO M CPETHErO
Ou3Heca B peruoHe. ITO XOpolas Uesi-yCTAHOBUTh PEXKHUM KECTKONH SKOHOMUU IS
MCITI0JIb30BaHUs OIOJIKETHBIX pecypcoB. OCBOEHHUE 3eMellb I0JKHO OCHOBBIBATHCS Ha
MPUHIINIE TOCYJapCTBEHHO-YACTHOTO MAapTHEPCTBA, U CIEIYET CHEJIaTh BBIBOJ, UTO
BIIAJICNIBIIBI OM3HECA JOJDKHBI MOJTy4YaTh KOMIICHCAIMIO 33 CYET MPOMBIIIIICHHOCTH,
COIMaIbHON MHEAPACTPYKTYPhl U TOMOIIM TOCYJIapCTBa B JICHEXKHBIX CPEACTBAX Ha
oOyuenne paboTHUKOB. OKHIAETCS, YTO PErHOHANIbHBIE BIACTU OYyAYyT OKa3bIBaTh

BJIMSIHME Ha BBICUIME OPraHbl BIACTU B cpepe Typu3ma, BKIIOYAsl KPyIHbIE HHBECTH-
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LUOHHBIE TTPOCKTHI.

[ToaToMy WHBECTHIIMOHHas cTpaTerus B Amypckoi obmactu no 2025 rona
OpUEHTHPOBaHA Ha MPUBJICUEHUE HHOCTPAHHBIX UHBECTUIIMI B AMYpPCKOM 00J1acTH.

Tak amsa npuBICUYCHUS WHOCTPAHHOTO KaluTala CIy)KHT 3aKOH AMYPCKOH 00-
aactu ot 05.09.2007 Ne 374-O3 «O06 WHBECTUIIMOHHOMN JIEITEIHBHOCTH B AMYpPCKOMH
obnactu». B 2017 roy rocy1apcTBEHHYIO MOACPKKY IIPU peaTu3aluu 0100pEHHBIX
WHBECTUIIMOHHBIX MPOEKTOB MOIYYHIN 33 opraHu3aiu 00JacTH.

Oxkazanue npsamon ¢puHaHcOBOM momuepxku cyobekram MCII ocymiecTBis-
JIOCh B paMKax peajiu3alliyd MPOorpaMM MOHOTPOQPHUIBHBIX MYHHUIIUNIAIBLHBIX 00pa3o-
BaHMI 00JIACTHU MO CIIETYIOIINM HAaIPABICHHSIM:

- Ha BO3MEIICHUE YacTH 3aTpaT, CBSI3aHHBIX C YIUIATOM MEPBOHAYAJIBLHOIO
B3HOCA 10 10roBOpaM (GMHAHCOBOU apeH bl (JIM3UHTA);

- YIJIATOM MPOLIEHTOB MO KPEAUTaM, PUBJICUCHHBIM B POCCUIUCKUX KPEAUTHBIX
opraHu3anusx; Bo3menieHue yactu 3arpat CMCII, ocymecTBIAOIUX IeATeIbHOCTD
B COLIMAJIBHOM cepe.

NuBecTuiimonHbii mpoekT « CTpOUTENbCTBO 3aBOa MO TIIyOOKOU nepepaboTke
con» (2 ouepenb), OO0 «MacnodKCTpaKIIMOHHBIN 3aBOJ] « AMYpPCKUI» (2 oduepenn),
B 2016 roxy Obut oToOpan miia ¢puHancupoBanusi depe3 AO «Doux pazsutus Jlaib-
Hero BocToka u balkaibCKOro peruoHa.

B 24.11.2016 rony 3akmtouen aoroBop ¢ AO «®Poupa pazsurus Jansaero Bo-
cTOKa U baliKaibCKOTO pEruoHa» O MpeaocTaBiIeHU: (uHaHCUpoBaHua. DakTHYECKU
npeaocTaBiaeHo 3a cuet cpeActB Ponaa 1364,4 muH. py0. IIpoekTom npeanonaraet-
Csl CTPOMTENBCTBO 1I€Xa M0 MPOU3BOJICTBY COEBOTO OEIKOBOTO U30J19Ta MOIIHOCTBIO
10 TBIC. T., 55 THIC. T. MUILIEBOTO LIPOTA, § THIC. T. COEBOM KiieTyaTKu. [IpoekT Haxo-
JUTCS B CTAJUU peaTu3alluH.

ITo cocrosuuto Ha 01.01.2019 r. Ha TeppUTOPHUSIX OMEPEKAIOLIETO COIUATBLHO-
HKOHOMHUYECKOTO Pa3BUTHS 00JIaCTU 3aperucTpupoBano 10 pe3ueHTOB, B TOM YHCIIE:

- B 2017 roxy nonyuunu craryc 4 pesuaenta - 2 pesugenra TOCOP «beno-
ropck» (OO0 «bemnecpom», OO0 «Amypakopecype»), 2 pesuaenta TOCIP

«CBoOoansIiy (OO0 «I"aznpom mepepadotka bmarosemenck», OO0 «IITK «Ilue-
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761-CBOOOTHBIN ).

[TonoXuUTENBHO PacCMOTPEHBI 2 3asBKM Ha IOJIY4YEHHE CTaTyca pe3uAeHTa
TOCOP «IlIpuamypckas» - OO0 «Arpo ®abpuka» ¢ MPOEKTOM IO CTPOUTEIHbCTBY
KOMOMKOPMOBOTO 3aBO/Ia Ha TEPPUTOPUHU 3JIEBATOPHOTrO xo3siicTBa B c.TamOoBKa,
000 «3xkoJlalih» ¢ MPOEKTOM MO CTPOUTEIHCTBY MOIYJIBHOIO, SHEPTOHE3aBUCUMO-
0, KOJIOTUYECKU 0€30I1aCHOT0, MycoponepepadaThIBAIOLIEr0, arpOMPOMBIIUIIEHHOTO
komruiekca, u 1 3agBka B TOCOP «benoropck» - OO0 «KpenocTe» ¢ MpOeKTOM 10
CTPOUTENIBCTBY KOMILIEKCA IO NPOU3BOACTBY Jlero-kupnuya.

C 1enblo MPUBIICUEHUS] HOBBIX PE3UJACHTOB B CYIIECTBYIOIINE U CO37aBACMbIC
TOCOP IlpaButenbctBo AMypckoi o0iacT mpe3eHToBaio ux 19-20 mas 2017 r. Ha
MexayHapoIHOH TOProBO-?KOHOMHYECKOU sipMapke Ha o. bombmoir Xoiixs (T.
Xoiix3); 26-27 mas 2017 1. Ha AMYpPCKOMl MEXKIyHApOJAHOW BBICTaBKe-PpopyMe
«AmypIxcnio®opym-2017» (r. bnarosemienck); 15-19 utonst 2017 r. na YeTBepTom
Poccuiicko-Kuraiickom SKCIIO (r. XapOun); 6-7 centsiops 2017 r. na Bocrounom
skoHOMHUYecKOM popyMme (T. Braguoctok); 12-15 okta0ps 2017 rona B pamkax me-
ponpusTHii Ha TUIomAAKe «AMypckoro DkoHomuueckoro dopymay (r. bmarose-
HIEHCK); 25-26 okTsi0pst 2017 r. Ha Brie3nHOM Npe3eHTallMu UHBECTUIIMOHHOTO TIO0-
teHnuana cyorektoB PO B Pecyomuke Kopes (. Ceyn, Pecniyonuka Kopes); 8-16
nekadps 2017 r. B pamkax meponpusitil «lau Jlansaero Boctoka» (r. Mocksa).

[TpoBenem aHanM3 HKOHOMUUYECKON 0€30MacHOCTH Ha MpuMepe AMYpCKoil 00-
nacty, ocHoBbIBasicb Ha meroauky C.HO. ['ma3zpeBa, koTOpas BKJIHOYAET MIMPOKYIO
JIMHEWKY UHIUKATOPOB.

Tabmuia 2 — YpoBeHb SJKOHOMUYECKOH Oe3omacHOCTH AMypckoit ooiactu ¢ 2017 o

2019 rr.

HazBanue nHaukaropa IToporosoe | 2017 | 2018 2019
3HAaYCHUE
1 2 3 4 5
BPII na nymry HaceneHus, B CpEIHEM 110 KCEMEPKN», B 100 97 102 98
MPOIICHTaX
WNuBectuiuu, B npouentax ot BPIT 25 52,9 53,2 54,7
Jlomst TeKyIUX BHYTPEHHHUX PAacX0JI0B Ha 2 55 5,3 51
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[Iponomkenue Tabauipl 2

1 2 3 4 5

uccienoanust (HUOKP) B mpouentax or BBIIT

JloJis B MpOMBIIIJIEHHOM ITPOU3BOACTBE 0OpadaThiBa- 70 98,1 109 110
IOIIEH MPOMBIIINIEHHOCTH., B IIPOIICHTAX

Jlo71s1 B IPOMBIIITIEHHOM IPOU3BOJICTBE 00padaThiBa- 20 23,7 | 38,5 45,0
IOILCH TPOMBIIICHHOCTH, B IPOLIEHTaX

[TponOmKUTETLHOCTD KU3HU, JIET 70 69,1 69,1 69,1
Huddepennmanus 10X010B 8 pa3 13,9 13,8 13,7
Jois HaceneHus, UMEIOIINX JOXOIbl HUKE TIPOKH- 8 14,9 15,1 15,0

TOYHOI'O MUHUMYMaA, B IIPOLCHTAX

YpoBeHb MPECTYMHOCTH (KOJIMYECTBO MPECTYIIICHHH 5 THIC. 9141 | 9078 9104
Ha 100 Teic. HaceneHus)

OO0BeM BHeNTHEro JoJira, B mporenTax k BBIT 25 9,1 8,4 8,2
OO0BeM BHYTPEHHETO 101Ta, B nporieHTax k BBII 30 11,2 10,1 11,3
Hedunut GrokeTa, B porieHTax Kk BPIT 5 2,3 2,1 2,1
YpoBeHb 3aHATOCTH, B IIPOLICHTAX 60 55 55 57
YpoBeHb HHOIAIUY 32 TOJI, B IPOIIEHTAX 20 2,5 4,2 3

[ToaTOMY MBI BHJIUM, YTO TIOYTH BCE MApaMETPhI HE MPEBBIIIAIOT HOPMY, HO B
2018 roay poct Ha ayury HaceiaeHus Ha 102 % nNpuUBOIUT K CHUXKEHUIO DKOHOMMYE-
CKOM 0€30macHOCTH B 00JIaCTH, B CBOIO OU€pe/lb, BIMSIET HAa HAIMOHAIBHYIO Oe30mac-
HOoCcTh Poccuiickont @enepannu.

B 10 e BpeMs BaXXKHO OTMETHUTh, UTO PETHOHAIBHOE 0€30IMacHOe U yCTOWYH-
BOE€ Pa3BUTHE OOECIEUYUT BHYTPEHHIOI M BHEIIHIOK CTAaOMJILHOCTH PETHOHATBHOMN
CUCTEMBI.

HawnGonpmryro yrpo3y npeacTaBisieT SKOHOMHYECKass 0e30macHOCTh B AMyp-
CKOM 00J1acTH:

- YKpEIUIEHHWE PErMOHaIbHOM KOHKYPEHTOCIOCOOHOCTH, OCOOEHHO TOBAapHOMU
TJIOTHOCTH ¥ SdKOHOMHUYECKON MU30JISAIUHU B IIEHTPE CTPAHBI,

- HEKOTOPbIE TEPPUTOPUU HE SBIISIOTCS MPOMBIIIJIEHHO Pa3BUTHIMU M3-3a HU3-

KOM KOHKypeHTOCHOCOGHOCTI/I IMPOMBIINIJICHHOCTH B PA3JIMYHBIX PCrMOHAJIBHBIX CCK-
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TOpax U c1adoro Mpou3BOJCTBA;

- CHDKEHUE Pa3BUTUA Typu3Ma B CBs3u ¢ nmanaemuen 2020 rona;

- pa3BuTHE 0€3pa0OTHUIIBI B PETMOHE BO BpeMs MaHIEMUU;

- YXYALIEHUE COCTOSIHUS OKPYXAIOLIEl Cpelbl M3-3a IJIOXUX YCIOBUH OKpY-
JKAIOIIEH CPEIbI.

[Toatomy [IpaBuTEnbCTBY AMYpCKOM 00JACTH B TEPBYIO OuYepedb CIEAYET
pa3paloTaTh U peaqTu30BaTh HOBYIO IPOTPaMMY:

- HOBas cTpaTerusi padoThl B aHIEMUY;

- pedopMa KUTUIITHO-KOMMYHAIBHBIX YCIIYT;

- YAYUYIIUTh UHBECTUIIMOHHBIM KJIMMAT B PETHOHE.

OTU nporpaMMbl MOTYT YJIYUYIIUTh Kau€CTBO KU3HU XKUTEIeH 00JIacTH, yiayd-
IIUTh COLUAIBHO-?KOHOMHYECKOE Pa3BUTHE PErHMOHA M MOBBICUTh 3KOHOMHUYECKYIO
0€30MacHOCTh PErroHa.

2.2 OueHKka MHBECTHIIMOHHOM 0€30MaCHOCTH

bnaronpusiTHasi MHBECTUIIMOHHAS cpela 00eClneynuBaeTcs rocylapCTBEHHBIMU
HOPMAaTHUBHBIMU aKTaMH: [JI1 CKOPOCTH PErUCTpaluy MOPEANpUATHI, MOTYYEHHUS
paspenieHnii Ha CTPOUTENbCTBO, ISl JIETKOTO MOJKIIOYEHHUSI K BO3HUKAIOIIUM CETIM
KOHKypeHIMU. B TO € BpeMs HEKOTOpbhIE aJIMUHUCTPATUBHBIE OTPAHUYCHHS,
MPENATCTBYIONIME PA3BUTUIO MPEANPUHUMATENLCTBA Ha Tepputopun Poccuw,
CYLIECTBYIOT HA PETUOHATBHOM U TOPOACKOM YPOBHSIX.

B omenke co3maHus ONaronmpusTHBIX YCJIOBHM Ui BEACHHUS OU3Heca
OLICHMBAIOTCS YCHJIMSI KOMIIETEHTHBIX OPraHOB Ha BCEX YPOBHSIX PErHOHA.

B Awmypckoii ob0nmacTu  Bemercd IMOCTOSIHHasg paboTra 1O  CO3AaHUI0
OnmaronmpusATHBIX  YCJIOBUH  JJii  PETHOHANBHBIX  HWHBeCTUIMUA.  KoHedHo,
XO3SIUCTBYIOIIUM CYObEKTaM HEOOXOAMMO TPUYMHBI JJIS BKJIaJbIBaHUS JCHET B
AMypCKy10 0071aCTh, KOTOPBIC MPEACTABICHBI B CAEAYIOMNX hopMax:

- OoJiee BBICOKAsi PKOHOMUYECKAst aKTUBHOCTH;

- NHHOBAllMOHHBIE U 00pa30BaTEIbHbIE BO3MOXHOCTH;

- 3aKOHOJIaTEIbCTBO, OPUCHTUPOBAHHOE HA UHBECTUIINH;

- koM(opTHas cpeqa u coruaibHast UHGPACTPYKTYpa;
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- Pa3BUTOE IPAXKITAHCKOE OOIIECTBO.

DOKOHOMHKA AMYPCKOW 007aCTH-3TO pa3sHOOOpa3Hash SKOHOMHKA, KOTOpas

BKJIIIOYACT CCJIBCKOC XO3SII>’ICTBO,

BOJIOCHAOKEHUE,

TOPTOBJIIO,

TPAHCIOPT,

CBSI3b,

3APaBOOXPAaHCHHUC u

JIECHOE XO3SIMCTBO,
CTPOUTEIILCTBO,

COLMAJIBHBIC

YCIIyTH,

ANEKTPOIHEPTETHUKY,

ras,

ONTOBYHD M PO3HUYHYIO

obOpa3oBaHue,

FOpHOI[O6LIBaI-OHIy}O IMPOMBIIIJICHHOCTD, O6pa6aTBIBaI-OHIy1-O IMPOMBIIIJICHHOCTBL, H

T.O.

OcHOBHBIC MOKa3aTelIu HHBCCTUIIMOHHOI'O PA3BUTHUA AMprKOﬁ obmactu 3a

2015-2019 roas!l npeacTaBieHbl B Ta0uIIE 3.

Tabmuma 3 -

Amypckoii obnactu 3a 2016-2020 romsr™®

OcHOBHBIC MOKa3aTeiau CONMAJIbHO-3KOHOMHUYCCKOI0 pPa3BUTHA

Hauverosanme noka- | p v eoenya | 2016 2017 2018 2019 2020
3aTciist
1 2 3 4 5 6 7
MiHpy6reit | 271096,46 | 270474,33 | 334164,38 |412 481,09 |328 618,10%
BasioBoii peruonais- | B %o K mpe/IbI-
HBIH IIPOXYKT AYIUEMY TOMY 98,60 97,00 101,50 114,00 | 103,63*
B COIIOCTAaBHU-
MBIX [IE€HaAX
0 -
WNHpexc npomsli- B % ;fpigm
JIEHHOTO MIPOM3BOZ- |~ oMY TOAY 92,10 105,30 97,60 109,90 95,40
B COITIOCTAaBU-
CTBa
MBIX [IE€HaAX
MITH.pyGUeit 47012,30 | 50419,90 | 47636,60 | 44736,40 | 48273,40
O06BeM IPOU3BOJICTBA
TIPOIYKIHMH CeNbcKo- | B Yo K IPE/Ibl-
ro XO3AHCTBA B AcH- | AVIEMY TOAY ) g7 g9 114,90 92,10 87,90 101,40
CTBYIOLIMX LIEHAX B COIIOCTAaBH- ! ! ! ! '
MBIX LIEHaX
OGren paGor, per | WIH-PYOICil 52830,60 | 82527,40 | 110182,00 |247162,00 | 291305,90
TTOJTHEHHBIN C00- B % K TIPeITbI-
CTBCHHBIMH CHUJIaMHU
AyHaiemy rony
110 BUAY JAESATEIBHO- B COHOCTABH- 95,20 143,20 109,90 B 2,1 pasa 111,30
CTU «CTPOUTCIIBLCTBO» MBIX II€HAaX
miH. py6reit | 153931,10 | 161648,00 | 170850,70 |182953,40 | 192459,20
O6opoT pO3HUIHON | Lo npeIbi-
TOProBIHA JyIeMy TOLy 96,70 102,20 102,80 101,50 99,20
B

18 Teppuropuanbhbiii opran deaepanbHOl Cy)Obl TOCYIAPCTBEHHONW CTATUCTUKU MO AMYPCKOH 0611acTH [DIeKTPOH-
HBIH pecype]: oduw. caiit — 2020 — Pexxum goctyna: http://amurstat.gks.ru/
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[Iponomxenne TadbauIs! 3

1 2 3 4 5 6 7
COIIOCTaBUMBIX
LeHax
MUITH. pyOuteit 120146,00 | 181763,50 | 239605,60 | 331129,90 | 343411,60
HNuBecTunum B oc- B % K Ipe/Ibl-
HOBHOH KaluTal JIYIIEMY TOALY 115,50 140,90 115,40 126,50 93,90
B COIIOCTABH-
MBIX I[€HaX
MUJTH. TOJUTApPOB
CIIIA 340,20 308,60 369,20 480,40 647,20
Dkcnopt B % K IIpe/ibl-
JYIUEMY TORLY 85,30 90,70 119,56 | 130,10 134,70
B COIIOCTaBH-
MBIX I[€HaX
MJIH. J0JJIapOB
CIIIA 165,30 207,90 312,50 274,90 277,30
Hmmopt B % K Ipe/bI-
JYIUEMY TRy 59,90 125,80 150,30 88,00 100,30
B COIIOCTaBH-
MBIX I[€HaX
YucIeHHOCTh IOCTO-
SIHHOTO HACEJICHUS TBIC. YEJIOBEK 805,69 801,75 798,42 793,19 790,00
(ma Hagayo roma)
CpenHerooBas 4mnc-
JIEHHOCTD 3aHATBHIX B | THIC. YEJIOBEK 395,47 390,65 387,92 387,65 786,00
SKOHOMHUKE
YpoBeHsb o0111ei 0e3-
pabotwuiipl 1o Mmeto- | % 5,90 5,90 5,60 5,40 6,00
nonornu MOT
3apCTHCTPHPOBANHBIC | |0 11890,00 | 10757,00 | 9809,00 | 8551,00 | 12990,00
0e3paboTHBIE
YpoBeHsb 3aperu-
CTpUPOBaHHOM 0e3- | % 2,90 2,60 2,40 2,10 3,20
paboTHIIBI
JIleHe) HbBIE TOXOIbI
HACEJICHUs B pacuere | pyouei 27976,40 29212,60 30973,30 33304,00 35020,40
Ha YTy HACCIICHHUSI
CpennemecsyHas
3apaboTHas 1aTa pyOueii 33836,80 37367,70 42315,30 | 47234,40 | 52433,30
paboTHUKOB , pyOIIeit
JnHaMuKa peaabHbIX B % K IIDCIIbI-
JICHEKHBIX JIOXOJIOB o ot P rg 92,10 101,10 102,40 101,70 99,20
HaceJIeHUs JLYTHEMY TOAY
Jlons HaceneHus, B % oT 0o0111e# 17,00 16,70 15,60 15,70 15,20
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[Iponomxenne TadbauIb! 3

1 2 3 4 5 6 7
HUMCHOIICTO A0X0O

HNXC BCIIMYUHBI YUCIICHHOCTHU

HpO)KI/ITO‘IHOFO MHU- HACCJIICHUA

HUMyMa

Bemtuna mpoxu- o 11541,00 | 11330,00 | 11172,00 | 12379,00 | 13530,00
TOYHOTI'O MUHUMYMaA

Cpenuuit pazmep

Ha3HAYCHHBIX Mecsd- | pyOei 12550,40 13471,60 14229,50 | 15038,20 15901,50

HBIX IICHCHH

[IpencraBuM HUKE BaJIOBBIM PETMOHATBHBIN IPOAYKT 3a IMOCJIEIHHE MATH JIET.

MJIH.py6.

450000

400000

350000

300000

250000

200000 i roa
150000

100000

50000

0 T T T T )
2016 2017 2018 2019 2020

Pucynox 7 — Jlunamuka BPII B AMypckoii obmactu

Ha ocHoBanuuM TaHHBIX TAOIUITEI 7, MOXKHO CIIETIATh CICAYIOIINE BHIBOIBIL:

— B TIOKa3aresie BaJOBOW PErMOHANILHBIN MPOAyKT AMypckoil obmactu ¢ 2017
roga Habmomaercss TeHaeHmus pocta, Tak B 2018 romy o cocraBun 334164,38
MIH.py0. wiu 101,5 % k npeasiaymeMmy nepuony, B 2019 rony — 412 481,09 mnn.
py0. wmm 123 % x mpensimymemy nepuogay u B 2020 romy cHusmioch a0 328618
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MITH.pYO.. Mlcxons U3 3TOro, MOXXKHO OTMETHTb, YTO B AMYPCKOW 00JIaCTH OTMEYaeTcs
noabEM 3KoHOMHKH 10 2020 roma, B 2020 rogy u3-3a maHJAEMHU KOPOHOBUpYCA
MPOUCXOJIUT CIaJl SKOHOMUKH;

— pOCT MHJEKCa MPOMBILIUIEHHOTO mpou3BoAcTBa B 2019 roxy mo 109,9 % (B
2018 romy — 97,6 %) u cHmwkenue B 2002 rogy mo 95,4 % mnoarBepxKmaeT
BBIIIIEYKA3aHHBIE TUIIOTE3HI;

— 00BbEM TPOM3BOJICTBA TMPOAYKIIMH CEITHLCKOTO XO3SMCTBA B JICUCTBYIONIUX
neHax B 2020 rogy Tak xe Bo3poc u coctaBuia 48273 miH. pyo.;

— MHBECTUMLIMM B OCHOBHOM KamuTald Mo MoiaHoMmy Kpyry B 2019 romy
coctaBuau 33112990 mun.py6. unu 126,2 % Kk mnpeapiaylmieMy MNEpUOdY, YTO
MOJATBEPKIACT CBS3h MObEMa SKOHOMUKH PETHOHA;

— YBEIIMYEHUE JICHEKHBIX JIOXOJIOB HACEJICHHUS] CBUJIETEILCTBYET 00
YAY4IIEHUU Ka4eCTBA )KU3HU HACEJICHUSI PETHOHA,

— ypOBeHb 001Ieit 6e3padoTuilsl 1o Mmetomoiorud MOT B pernone cTaOUILHO
camkaercss 10 2019, 4dro Takke yKa3blBa€T Ha IMOJIOKUTEIbHBIE TEHJICHIIMU B
AsKOHOMHUKE, HO B 2020 rony m3-3a NaHJeMUU OH HE HAMHOTO MMOBBICUJICS;

— Mmpu ATOM TpoOiieMa CHUIKEHUS YHCICHHOCTH TMOCTOSHHOTO HAaceJIeHHUsS B
AMypcKoii 0065acTu ocTaéres akTyaiabHOM, Tak B 2018 rogy e€ 3Hauenue paBHo 798,4
Teic.yen, a B 2019 romy — 793,2 Thic. 4en. I7aBHOM NPUYMHOM CHUKECHUS
YUCJIEHHOCTH HACEJICHUS SIBJISIOTCS] CJIOXKHBIE KJIMMATUYECKUE YCJIOBUS PETHMOHA, a
TaK K€ OTHOCHUTEJIBHO HEBBICOKUN YPOBEHb JEHEKHBIX JOXO0J0B HACETICHUS.

Takum 00pa3zoM, MOXKHO cAeNaTh BBIBOA O TOM, 4TO AMypckas 00JacThb IO
COBOKYITHOCTH TPUPOJHO-KIUMATUUECKUX, TeorpaduyecKux YCIOBUM U MPOUYUM
dbakropam SBISETCA WHBECTUIIMOHHO TIPHUBIICKATEILHBIM PETHUOHOM, O0MazaeT
BBICOKMM MHBECTUIIMOHHBIM MTOTEHIIAAJIOM.

B 2019 rony mHBeCTULIMOHHAs JEATEIBHOCTh ObUIA YCIEMIHOW B AMYpPCKOH
obnactu. B xonre 2019 roga (1o npenBapuTeabHBIM JaHHBIM ) HHBECTUITUU B DKOHO-

MHUYECKUI U COIMATIbHBINA CEKTOPHI perrnoHa coctaBmian 339,9 mupa. pyo.
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Tadonura 4 - uBecTUi B OCHOBHOM KaItUTAaJl

2015 2016 2017 2018 2019

HNuBectunuu B
OCHOBHOH

Kanuran (B
(hakTU4IeCKH
JICVICTBOBABIITUX
IIEHAaX ),
MJTH.pyOIeit 102214,0 129816,1 192469,4 2511844 339933,6

B % x nipeapl-

ayuiemy roay (B
COIIOCTaBUMBIX

LICHAaX) 128,9 115,5 140,9 1154 126,2

[IpeacraBuM Ha puUCyHKE 8 NMHAMHKY WHBECTHUIIMH B OCHOBHOW KaITMTaj

Amypckoit obnactu 3a 2015 — 2019 rr.

/339933, 61

A1
yrd

___—T20816,11

2015 2016 2017 2018 2019

Pucynox 8 — JluHamMuka MHBECTHUITMI B OCHOBHOW KamuTall AMypCKO# 001acTu 3a

2015 —-2019 rr.

[To cpaBHEHMIO C IPEIBIAYIIUM rOJ0M (B COMOCTABUMBIX II€HaX) 00BEM HHBE-
CTULIUA B OCHOBHOM KamuTan yBeauuuics Ha 26,2 % (o utoram 2018 rona 3Tot mo-
Kazaresib cocTaBuwi 251,2 mipa. py0. U NPEeBBICUI YPOBEHb MPEABIAYIIEIO rojla Ha
15,4 %).

CTpyKTypa MHBECTHLIMHA B OCHOBHOM KamuTajl MO MCTOYHUKAM (PUHAHCHUPOBa-
Hus (0e3 cyOBEeKTOB Majoro MpeAnpUHUMATENbCTBA U MapaMeTPOB HePOpMaIbHOM

JeSATEeTLHOCTH ) TIPEACTABICHA B TAOIUIIE HIDKE.
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Tabmuma 5 - CTpykTypa WHBECTHUIIMI B OCHOBHOM KamuTaa MO0 MCTOYHUKAM (pUHAH-
cupoBaHus (0e3 CyOBEKTOB Majoro MpeAlpUHUMATEIILCTBA W ITapaMeTpoB Hedop-
MaJIbHOM JICSITEIbHOCTH)

B MPOLIEHTAX

2015 2016 2017 2018 2019
HuBectuiiun B ocHOBHOI KamuTani, Bcero | 100,0 100,0 100,0 100,0 100,0
B TOM YHCIIE:
CoOcTBEeHHBIE CpECTBA 25,9 35,9 32,4 50,2 57,3
[IpuBneyeHHsie cpeacTBa 74,1 64,1 67,6 49,8 42,7
U3 HHX:

KpeauThl 0aHKOB 1,0 1,5 1,9 5,0 17,9
13 HUX KPEIUThl HHOCTPAHHBIX 0AHKOB - - - - -
3a€MHBIC CPECTBA IPYTUX OpraHm3amuii| 2,2 1,1 1,3 0,9 2,3
WHBECTHUINH U3-32a pyOexka 0,1 0,7 - - -
OI0JKETHBIC CPEACTBA 42,2 19,5 7,9 3,1 3,1

B TOM YHCIIE:

u3 penepanbHOTO OROKETA 40,3 18,0 7,1 2,5 2,3

13 00JIaCTHOTO M MECTHBIX OFOJIKE-

TOB 19 15 0,8 0,6 0,8
Cpe/CTBa, MOJIyYCHHBIC HA JI0JICBOE
y4acTHe B CTPOUTEIILCTBE (OpraHu3a-
LU U HACeJICHU ) 1,2 0,4 - - -
CpeIICTBA BHEOIODKETHBIX (DOH]IOB 0,1 0,0 0,0 0,0 0,0
povre 27,3 40,9 56,2 40,6 19,1

[To uctouynukam (pUHAHCHPOBAHUS WHBECTUIIMM B OCHOBHOM KamuTasl Ha JIO-
JIT0 COOCTBEHHBIX CPEJCTB MPUXOAWIOCH oOkoyio 60 % Bcex HHBeCTHLMM. 3a
cuet npuBliedeHHbIX cpeacts B 2019 roxy popmuposanocs 42,7 % obiiero oobema
WHBECTUIIMA B OCHOBHOW KamuTal, CPpear HUX KPEAUTHl OAHKOB (C J0Jieli MHBECTH-
it 17,9 % B oOmem oObeMe), 3aeMHBIE CpEACTBa JIpyrux opranm3anui (2,3 %),
oroxeTHbIC cpeactsa (3,1 %) u nmpoune cpeacraa (19,1 %).
be3 npuBiieueHns THOCTPAHHBIX BJIOKEHUM dP(HEKTUBHO pa3BUBATHCS HE B CO-
CTOSIHUM ITPAKTUYECKU HU OJIHA CTPaHAa C PhIHOYHOM SKOHOMHUKOM.
PaccMoTpuM CTpyKTypy MHBECTHIMII B OCHOBHOH KamuTan mno ¢opMaMm coO-

CTBCHHOCTH.
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Tabmuma 6 - CTpykTypa UHBECTHUIIMI B OCHOBHOM KamuTal 1o (hopmaM COOCTBEHHO-

CTH

B IIPOICHTAX K UTOT'Y

2015 2016 2017 2018 2019

HuBecTUIIMN B OCHOBHOI KaIlMTaj, BCETO 100,0 100,0 100,0 100,0 100,0

B TOM 4HcClIe 10 (popmMaM COOCTBEHHOCTH
poccuiickas 93,7 94,7 94,8 92,1 95,4

u3 Hee

rOCy/1IapCTBCHHAS 46,6 29,5 15,3 11,3 7,6

MYHUITUTIAJIbHAS 1,6 1,2 0,5 0,5 0,8

qacTHas 34,5 59,0 75,9 78,2 84,8
MOTPEOUTETHCKON KOOTIEPAITH 0,0 0,0 0,0 0,0 0,0
OOIICCTBCHHBIX U PEIIMTHO3HBIX OpraHu3a-
JA05051

(0OBeTMHEHUIN) 0,0 0,01 0,0 0,0 0,0
CMeEIIaHHasl POCCHUIICKas 11,0 50 3,1 2,1 2,2
COBMECTHAsI POCCUICKAst © MHOCTpaHHas 3,6 2,1 29 43 1,9
WHOCTpPaHHAs 2,7 3,2 2,3 3,6 2,7

B crpykType MHBECTHMIIMI B OCHOBHOW KamuTasl MO (opMaM COOCTBEHHOCTH
HaOJII0/1aeTCsl YBEIIMUEHUE JIOJIM COBMECTHBIX POCCUMCKUX U MHOCTPAHHBIX WHBECTH-
IAM U CHWXXEHHUE JI0JIM POCCUUCKUX MHBECTUIMU. M3 pOCCUUCKMX WHBECTHULIUN B
2019 roxy Ha TOCYTapCTBEHHYIO COOCTBEHHOCTh MPUXOIUIOCH 7,6 %, MyHUITUTIATB-
Hyto cooctBeHHoCcTh — 0,8 %, wacTHyr0 coOcTtBeHHOCTH — 84,8 %, COOCTBEHHOCTH
OOIIECTBEHHBIX W PETUTHO3HBIX opranu3anuii (ooweaunenuii) — 0,0 %, cMmenannyio
POCCHIICKYIO COOCTBEHHOCTD — 2,2 %.

CoBMecTHas poccuiickas 1 uHocTpaHHasi coctaBmwia 1,9 % B 2019 r., uto Hke
2015 r. na 1,7 %, npu 3TOM MHOCTpPaHHBIE NMHBECTULIMM OCTAIUCh Ha ypoBHEe 2015 T.
- 2,7 %.

Tabnuna 7 - CTpykTypa UHBECTHIIMI B OCHOBHOM KamuTaJl [0 BUaM SKOHOMUYECKOM

OCATCIIBHOCTU
B % k urory
2017 2018 2019
1 2 3 4
HNHBeCcTHIINN B OCHOBHO KaIlUTal, BCETO 100,0 100,0 100,0
B TOM YHCJIE IO BUIaM SKOHOMHYECKOHN AEATENHLHOCTH:

CEJIbCKOE XO35IUCTBO, 0XO0TAa, PIOOJIOBCTBO U PHIOOBOICTBO 1,3 15 11
I00bIYa ITOJIE3HBIX NCKOMMAEMBIX 3,8 6,0 3,1
o0OpabaTsIBaroIIe MPOU3BOJICTBA 17,4 34,5 63,3
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[Iponomkenne TabauIpl 7

1 2 3 4
o0ecrieueHre JIEKTPUICCKOM IHEPTUeH, ra30M M MapoM; KOH-

JTUIIMOHUPOBAHKE BO3TyXa 6,8 4.0 53
BOJIOCHA0XXECHHE; BOJIOOTBECHHUE, OpraHu3aIls coopa U yTHIIH-

3aIlMM OTXOJIOB, JAESATEIHLHOCTD 10 JUKBHUIAIMH 3arps3HEHUN 0,1 0,1 0,01
CTPOUTEIILCTBO 0,6 1,1 0,6
TOPTOBJIS ONTOBAS M PO3HUYHAS; PEMOHT aBTOTPAHCIIOPTHBIX

CPEJICTB U MOTOIIUKJIOB 0,2 0,1 0,1
TPAHCIIOPTUPOBKA U XPAHCHUE 62,8 47,7 22,8
JeSTeIbHOCTh TOCTUHUI M IPEATNPHUSATUHN OOIIECTBEHHOTO

IATAHUS 0,1 0,2 0,1
JESATEILHOCTH B 00J1aCTH HHGOPMAITIH U CBSI3H 2,8 19 1,3
JeSTeNIbHOCTh (QPMHAHCOBAS M CTPaxoBast 1,0 0,1 0,1
JeSITENIbHOCTD 110 ONEpalysIM C HEABKUMBIM HMYIIIECTBOM 2,2 1,8 0,5
NeSATENILHOCTh MPO(EeCCHOHAIBbHAS, HAyYHas M TCXHUYCCKAas 0,1 0,3 0,3
JeSITeIIbHOCTh aJIMHHUCTPATHBHAS U COIYTCTBYIONIHE JIOTOJI-

HUTEJIBHBIC YCITYTH 0,0 0,0 0,0
roCy/IapCTBEHHOE yIIpaBJeHHe U o0ecrieueHre BOCHHON 0e30-

IMACHOCTH; COLIMATIbHOE 00eCIICUEHHE 0,2 0,2 0,3
o0Opa3oBaHme 0,3 0,2 0,6
JESATEILHOCTh B 00JIACTH 37PAaBOOXPAHCHHUS U COLUATbHBIX

yCITyT 0,2 0,2 0,4
JeSITeIbHOCTD B 00JIACTH KYJIBTYPBI, CIIOPTa, OpraHU3aliu

JI0CyTa U pa3BIeueHUI 0,1 0,1 0,1
MPEJOCTaBICHUE MPOYHNX BHJIOB YCIIYT 0,0 0,0 0,0

B n006b1uy mone3nbix nckonaeMbix B 2019 roay HampasieHo 6omee 10 mup.
py0. mHBecTHIIMK B ocHOBHOM Kamutai (3,1 % or obmiero oowsema), obecreueHue
JIEKTPUUECKOM JHEpPrueH, ra3oM W MapoM; KOHIUIIMOHUpPOBaHHE Bo3ayxa — 17,6
mipa. pyo. (5,3 %), aesTenbHOCTh B 00JaCTH MH(pOPMAIUHU U CBI3U — 4,4 Mup. pyo.
(1,3 %), meATeapbHOCTH IO OIEPaIUAM C HEIBIKUMBIM UMYIIeCTBOM — 1,6 Mipa. pyoO.
(menee 1 %).

Ha pa3Butne cenbckoro, J€CHOTO X03sICTBa 00J1aCTH UCIIOJIB30BAHO 3,5 MIIp/I.
pyOsneit wHBecTMIIMM B OCHOBHOW Kamwmrtan, win 1,1 % ot obmero oObema.
VHBeCTHIIMOHHBIE BJIOKEHUS B cdepy 0O0pa3oBaHMs, 3APaBOOXPAHCHUS U COIUAITb-
HBIX YCIIYT, ACSITEIBHOCTH B 00JACTH KYJIbTYPBI, CIIOPTA, OPTaHU3AIMH JI0CyTa U pa3-
BJICYEHUM COCTaBWIM 3,5 MiIpI. pyO. MHBECTUIIMHA B OCHOBHOW KamwuTtai, win 1,1 %

00111ero o0BeMa.
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Tabnuia 8 - HBecTUIMu B OCHOBHOW KamyTAaJI 1O BUAaM OCHOBHBIX (DOHIOB

2017 2018 (2019
HHBeCTULIMN B OCHOBHOI KaIlUTal,BCETO 100,0 | 100,0 |100,0
B TOM YHCIIE
B JKWIBIE 3JaHUA U IIOMEIIEHUS 3,9 2,3 0,5
B 3/1aHUs (KpOME KMJIBIX) M COOPYKEHUS, pacXO/Ibl Ha
YITYy4IICHUE 3eMeITh 79,1 | 70,9 | 71,9
B MallIMHbI, 000pYyI0BaHUE, TPAHCIIOPTHHIE CPEACTBA 14,8 | 24,7 | 26,4
B 00BEKTHI HHTEJUICKTYaTbHOW COOCTBEHHOCTH 1,1 1,5 0,8
poYne 1,1 0,6 0,4

B 2019 roay wHBECTHMLIMI B OCHOBHOW KamuTajl MOCTYNWIO Ha cymmy 3399
MJIpA. pyOsIelt 3a cueT NpoJOJDKEHUS peaanu3aluy KPYIMHBIX MPOEeKTOB (PeaepaibHOTO
3HAYEHUSI — MAarUCTpalibHOTO TazonpoBoaa «Cuna Cubupu», Amypckoro I'TI3. Ucxo-
JI1 U3 3TOTO0 POCT UHBECTULIMI B COMOCTAaBUMBIX IIeHax coctaBui 126,2 %. [Ipu sTtom
cinexyer otrMetutTh 3aBepuieHue B 2019 romy crpoutensctBa Hukne-byperickoit
['3C. 3a cuer OromkeTHBIX cpeAcTB npoduHancupoaHo 10,4 mupa. pyOieit, yto Ha
2,9 miupa. pyO. 6osbiie yeM B 2018 roay. Jlomas 610 KETHBIX CPEACTB B 001LIEM 00be-
Me MHBECTHUIUH cocTtaBuia 3 % u octanack Ha ypoBHe 2018 roga. 3 dpenepanbHOro
oromkera B 2019 rony nocrynumno 7,53 miapa. pyo., uto Ha 1,6 mupa. py6. Oonblie
yeM 3a 2018 rox. 13 ob6nactHoro 6rokera B 2019 roay BeieneHo B 2,5 pasza 6oJibliie
yem B 2018 roxy - 2 mupa. py6., B To Bpems kak B 2018 roxy — 0,84 mup. pyoO.

Taxoke Ha 0,1 mupz. py0Iiel yBenTudeHbl HHBECTUIITMOHHBIC BIOXKEHUS U3 MECT-
HbIX O010/KeToB (¢ 0,67 mupa. py6. B 2018 rogy ao 0,77 mupa. py6. B 2019 roay). B
2020 romy, mo oleHke, 00beM MHBeCcTUlUN cocTaBUT 360,7 mupa. pyO., yTO BHIIIE
ypoBHs 2019 rona Ha 0,48 % B COMOCTaBUMBIX 1I€HAX, B a0COIIOTHOM BBbIpaKEHUU
poct Ha 20,8 miapa. pyo.

N3 KpynHbIX HMHBECTHIIMOHHBIX MPOEKTOB MPOJOJIKAECTCS CTPOUTEIHCTBO
Amypckoro I'TI3, CBobognenckoit TOC, xocmonpoma «Bocrtounsrit»y. Hawato ax-
TUBHOE CTPOUTENLCTBO AMypckoro I'XK, MeTaHoIbHOTrO 3aB0/Ia, )KUIJIOTO MUKpOpai-
ona I'TI3, mocTa uepe3 peky 3esi, KaHaTHOW JIOPOTH, adpPONOPTOBOrO KomIuiekca Ur-
HaTbEBO U MEXIYHApPOIHOTO a’dpornopTta biarosemieHck, TOCTUHUYHOTO KOMILJIEKCa 1

MHOTO(YHKIIMOHAILHOTO KOMIUIEKCa Ha «30JI0TOM MHJIe B T. biaroBemieHcKey,
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TPAHCIIOPTHO-JIOTUCTUYECKOT0 TEPMHUHANIA B PallOHE CTPOUTEILCTBA MOCTA YEPE3 pe-
Ky Amyp. OmHako, 1Mo OIeHKe, CHUXKACTCS (PMHAHCHPOBAHUE 110 BUAY JACATEIHHOCTH
«Tpancnopt M XpaHeHUE» B CBSI3U C 3aBEPUICHUEM CTPOUTEIHCTBA Ta30IlpPOBOJIA
«Cuna Cubupm», Mmocta uepe3 AMyp. B 100b14e mosie3HbIX MCKONAEMBbIX 0KHIAETCS
CHU)KECHUE MHBECTUIIMI B CBSI3U C 3aBEPILICHUEM MPOEKTa 0 bepe3antoBomMy pyIHUKY,
cHIKeHueM ¢uHaHcupoBaHus 1o [lokpoBckomMy U AJOBIHCKOMY PYJHUKAM.

B ctpykType nctouHukoB ¢puHaHcupoBanus nHBectunuid B 2020 roay Bo3pac-
TeT n0Jis OroKeTHBIX cpeacTB ¢ 3 % B 2019 roay a0 8,6 %. B abcomoTHOM BhIpa-
»eHuu poct coctaBut ¢ 10,36 muapa. py6. B 2019 rony ao 29,77 mapa. pyo. B 2020
roJy.

N3 dhenepanproro Oromkera B 2020 roay oxungaercs 24,82 Mipa. pyo., IpOTHB
7,5 mupa. py0. B 2019 roay, uto B 3,3 pasa 6osbiie, uem B 2019 roay. Cpenctsa 00-
nactHoro Orokera B 2020 roay Takke UMEIOT TEHJICHIIMIO K POCTY € 2 MIIpA. pyO. B
2019 romy no 4,77 mapa. py6. B 2020 rogy. B 2021 roxy oO0beM MHBECTHIIHI MPO-
rHO3UpyeTcs B o0beMe 358,5 mipa. pyo. (mo 6a3oBoMy BapuaHTy), UTO B aOCOIOT-
HOM BbIpa)KeHUU npakTrudecku Ha ypoBHe 2020 roga. C yuetoM uHaekca-aedusTopa,
uHJEKC (pu3znyeckoro o0beMa HHBECTUIINI cocTaBUT 94,49 %.

CHIKeHNE WHBECTUIIMNA CBA3aHO C COKpalleHueM OO0BeMOB (PMHAHCHUPOBAHUS
no Amypckomy I'TI3 Gonee uem Ha 62 miipa. py0. 1o cpaBHeHuto ¢ maHoM 2020 ro-
na, 3aBepiienueM ctpoutenascTBa B 2020 roxy CBoboanenckoi TOC u undpacTpyk-
TypHOTO 00ecTieueHust HOBBIX TeppuTopuii . CBoOOIHOTO.

B 2021 roay Bo3pacret noms OromxeTHbIX cpeacTB 10 10,3 % B obuieM o0be-
Me UHBeCTUIIMI. B aOCOMIIOTHOM BbIpaXKeHUU 00BbEeM OFOJKETHBIX CPEICTB MPOTHO3U-
pyercs B o0beme 37 muipA. py0. u3 Hux 34,9 mupa. py6. u3 deaepanbHOTO 0r0IKETa,
yto Ha 10,1 mapa. py6. 6onbiie uem B 2020 romy. CpeactBa o01acTHOrO OrOIKeTa
coctaBsaT 1,9 mupa. py6., uto MeHsIne Ha 2,8 mupz. pyO. uimm Oosiee ueM B 2 pasa
MeHnblue ypoBHs 2020 roaa.

B 2022 rogy o6bem mHBECTUIIMN TpOrHO3UpyeTcs B oObeme 387 mupa. pyod.
(mo 6a3oBomy BapuaHTy) 4TO Ha 2,9 % BbIme ypoBHs 2021 roma B cOmoOCTaBUMBIX

neHax. Poct uaBecTulnii 00yCIOBJIEH yBEIMUYEHUEM O0BEMOB (DPMHAHCUPOBAHMS TIO
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Amypckomy I'XK, meranonsHOMY 3aBoxy, MO3 Amypckuil.

B 2023 romy mporno3upyercs craa HHBECTUITMH B OCHOBHOM KarmTai Ha 30 %
K 2022 B cONOCTaBUMBIX IIEHaX 3a CYET YMEHbIIIEHUS (PMHAHCUPOBAHUSI KOCMOIPOMA
«BocTouHslil», 3HAaUNTENBHOTO CHIDKEHUSI puHancupoBanus Amypckoro ['TI3 B cBs-
3M C 3aBEpIIEHUEM OCHOBHBIX paboOT, a TaKkKe CHIKeHHE (PUHAHCUPOBAHUS AMYyp-
ckoro I'XK, MeTaHOIBHOTO 3aBOJIa, k1iioro Mukpopaiona AI'TI3. brokeTHbie cpen-
cTBa HaumHas ¢ 2022 roma UMEIOT TEHACHINIO K CHIKeHn0. B 2022 roxy OromkeT-
HBbIE CPEJICTBA MPOTHO3ZUPYIOTCS B o0beMe 25,2 mipa. pyo., B 2023 roxy 13,1 mups.
pyO0., UTO MEHBIIIE YPOBHS MpEeAbIayIero roga Ha 12,6 mupa. pyo. u 12,1 mapxa. pyo.
COOTBETCTBEHHO.

3HAYUTEIBLHO CHIDKAIOTCS WHBECTUIIMM U3 (denepanbHoro Oromkera ¢ 34,9
mipa. pyoneit B 2021 roay no 22,4 mapa. py6. B 2022 roay u 7,7 mapa. py6. B 2023
rogy. CpezacrBa obiacTHOro Oro/KeTa UMEIOT TeHJEeHIuIo pocta ¢ 1,9 mupa. pyO.B
2021 rony no 2,59 mupa. py6. B 2022 roay u 5,2 mapa. pyo. B 2023 roxuy.

[Toxaxewm B Tabmuiie 9 moka3areny HHBECTULIMOHHON O€30MMacHOCTH AMYpPCKOU
o0nacTu.

Tabmuma 9 — Iloka3aTenn WHBECTHUITMOHHOW 0€30MacHOCTH AMYpPCKO# 00JjacTu 3a

2017 —-2019 rr.

[Toporosoe 3Ha- | 2017 2018 2019
[Tokazarenn
YeHHUe T. T. T.

Jomns I/IHB?CTI/II_II/II/I B OCHOBHOM kanuTaia B BPII S5 71.2 83.4 105.8
AMypckoit 001acTy, MIpA. JOJUI.
I/IHI[CKE: ¢bu3nueckoro oobemMa HHBECTUIINI B OC- 2105 14092 | 115,42 | 126,22
HOBHOM KanuTai, %
g;OOOTHOI_HeHI/Ie temnoB pocra BPII u nuBectunmii, 103 67.3 85,29 78.86
Temn npupocTa UHBECTULIMI B OCHOBHOM KalHUTAaJl 10 48,3 30,5 35,3
Hons I/IH]ECCOTI/II_II/II/I B HUOKP B 061iem o0bemMe UH- 2 11 15 0.8
BECTHINH, %o
CremneHb U3HOCA OCHOBHBIX (POHAOB, % <40 449 43,3 438
CootHomenne K03 GUIMEeHTOB OOHOBICHUS U BbI- 3 16.25 | 1225 | 11.4
onITHs, %
Koadduiment o6HOBIEHUST OCHOBHBIX (OHIOB, %0 >15 6,5 4,9 57
KoaddummeHT BEIObITHS OCHOBHBIX (DOHIIOB, %0 >5 0,4 0,4 0,5

N3 npexncraBieHHON TaOIUIBI MOXKHO CJeJaTh BBIBO/I,
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6e3omacHOCTh AMYpPCKO# oOactu ymydmaercs. HecMoTpst Ha cokpaiieHne nHiaeKca
bu3ngeckoro oobeMa WHBECTHIIMK B OCHOBHOU KamuTai B 2019 roxy mo 126,22 %,
npesbliieHre qou nHBectunivii B BPII Ha 5,76 % cBUAETENBCTBYET O MacCIITaOHOM
MHBECTUIIMOHHOW JEATEIBHOCTH PETMOHA. B 4aCTHOCTH TaKUX MPOEKTOB, KaK CTPOHU-
TeNbCTBO razonpoBoja «Cuia Cubupu», aBTOKIABHO-THIPOMETAILUTYPTHUYECKOTO
koMmOuHaTa Ha [TOKpOBCKOM 30J0TOPYAHOM MECTOPOXKIESHUHU, AMYPCKOTO Ta3omnepe-
pabaThIBalONIEro 3aBoja. Takxke, KaK YK€ YIOMUHAJIOCH BBIIIE POCT MPUBJICUCHHBIX
WHBECTHUIIUN TaKe 00YCIIOBJIEH JICUCTBYIOIIMMH Ha TEPPUTOPUU AMYpPCKOI 00J1acTH
TOP.

DakTOpOM, MOJOKUTEIBHO XapaKTepU3YIOIUM HWHBECTUIIMOHHYIO Oe3ormac-
HOCTh PETMOHA TAKXKE ABJISETCS ONEPEKEHUE TEMIIOB POCTA UHBECTUIIMHA B OCHOBHOM
KaIuTall, HaJl TEMIIAMH POCTA BAJIOBOTO PETHOHAIIBHOTO MTPOAYKTA

JIst pacdyeTa MHTErpalibHOTO MOKa3aTessl BOCHOJIb3yeMcst GopMyTioi, mpeasio-

sxkeaHou M.A. borateix 1 M.C. Cronosa.

dakr

Up = 3 k; * =g, (1)

aKT o . o
rac X;b - (1)8,KTI/I‘{CCKI/II/I IIOKa3aTejb pETUOHA 3a I-ThIM IEPUOJ] BPpEMCHU,

HOPpM
xoP

i - HOPMATHBHBIH MTOKa3aTellb PETHOHA 3 I-ThIH MEPHO] BPEMCHH;

k; - BecoBoii K03(pPHUIIUEHT I-TO YaCTHOTO MHIUKATOPA.
Tabmuna 10 — MHTerpanbHble MOKa3aTelu WHBECTUIIMOHHON Oe30macHOCTH AMyp-

CKoU o0Oitactu

TokasaTeis Ton | 3uauenne [Toporosoe | Koadduuuent | HMuTerpanbublil
3HAYEHUE BECOMOCTH [oKa3areib
1 2 3 4 5 6

Jonst wHBectnmmii B oc- | 2017 71,2 0,427
HoBHOM kanutaida B BPII | 2018 834 0,500
AmMypckoii o0macTd, M ’ >25 0,15 ’

P > MWIPA-1 9019 | 105,8 0,635
JIOJITI.
WNunexc ¢usmyeckoro o0b- | 2017 140,92 0,201
eMa MHBECTUIMH B OCHOB- | 2018 | 115,42 >105 0,15 0,165
HOM Kamura, % 2019 126,22 0,180
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[Tponomxkenne Tabnumpt 10

1 2 3 4 5 6
CoorHomiegue Ttemros | 2017 67,3 0,065
pocta BPII u unBectu- | 2018 | 85,29 0,083
i, % 103 0,1

2019 | 78,86 0,077
Temn mnpupocta wunse- | 2017 48,3 0,483
CTUIIMI B OCHOBHOM Ka- [ 2018 [ 30,5 0,305
[IATAII 10 0,1
2019 | 35,3 0,353
Hons wunBectmiuii B | 2017 1,1 0,050
HHUOKP B o6mem 00b- | 2018 1,5 2 0,09 0,068
eMe MHBeCcTULHi, % 2019 0,8 0,036
Crenenp uzHoca ocHoB- | 2017 449 0,135
HbBIX GOHIOB, % 2018 | 43,3 0,130
<40 0,12
2019 | 438 0,131
Cootnomenue ko3dpdu- | 2017 [ 16,25 0,488
IIMEHTOB OOHOBJIeHUA u | 2018 | 12,25 0,368
BBIOBITHSA, %0 >3 0,09
2019 11,4 0,342
Kosddumment o6HOB- | 2017 6,5 0,043
JICHUS OCHOBHBIX (hoH- | 2018 49 0,033
0B, % >15 0,1
2019 5,7 0,038
Koaddumment Boi6obITHS | 2017 0,4 0,008
OCHOBHBIX (hOHJIOB, %o 2018 0,4 >5 0,1 0,008
2019 0,5 0,010
HNnTerpanbHbii nokasa- 2017 189,99
TEJIb UHBECTUIIMOHHOMN 2018 165,87
6e3omacHOCTH AMYD-
cKoH oOyacTu 2019 180,21

Ha ocHoBe paccuntannbix B Tabnuie 10 nokazarenel, onpeneanM UHTErpalib-
HBIA TIOKa3aTeslb MHBECTUIIMOHHOW O€30MacHOCTH U MPEACTaBUM €ro JUHAMHUKY Ha

pucyHke 9.
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Pucynok 9 — JluHamMuka MHTETPaIbHOTO MTOKA3aTeNsl HHBECTUIIMOHHON O€30MMacHOCTH

Amypckoit odnactu 3a 2017 — 2019 rr., %

W3 npencTaBieHHOro pucyHKa BUAHO, YTO MHTErPAJIbHBIN noka3arens B 2019
roay yBeanuwics no cpaBHeHuro ¢ 2018 rogom Ha 14,34 %, HO HMXe ypoBHs 2017
rona Ha 24,12 %. B uenom, yBenmyeHne OKa3aTensl TOBOPUT O POCTE MHBECTULIMOH-
HOW 0€30IaCHOCTH peruoHa, HO IpU 3TOM OH HuXke ypoBHs 2017 rona, 4to TOBOPUT O
€ro HeCTaOMJIBHOCTU U HEOOXOIUMOCTH YKPETUICHHUS.

Kpome mosoXuTenbHbIX pe3ysbTaTOB MHBECTULIMOHHOI'O pa3BUTUS B cdepe
MHBECTUIIMOHHOM 0e3riJacHOCTH AMYpPCKON 00JIacTH, ONMCAaHHBIX BBIIIE, B PETUOHE
€CTh HepelIEHHbIE MpoOsieMbl. X He0OX0aMMO MPeoI0aeTh B OJMKaniee Bpems.

PaccMOTpuM KITtOUEBBIE U3 HUX:

Bo-niepBbIX, 3T0 HeJOCTaTOYHOE MH(OPMAIMOHHOE B3aUMOJEHCTBUE OM3HEca
U BiacTu. B obOnactu 10 cux mop He cPOpMUpPOBAH MOHITHBIA W HAXOIALIUHCS B
CcBOOOJHOM JIOCTYIIE MEPEUYEeHb MEPCIEKTUBHBIX, HEOOXOIUMBIX K peain3alii UHBE-
CTUI[MOHHBIX MPOEKTOB. TO €CTh TeX MpeaBapUTENbHO MPOPAOOTaHHBIX MPEJIONKE-
HUM, ¢ KOTOPBIMH OOJIACTh JOJDKHA BBIXOAUTH KaK Ha OOIIEPOCCHIMCKHM, TaK W Ha
MEXIyHapOAHbIN ypoBeHb. ECTh MpeanochUIKy, 4TO 00J1aCTh CyMEET pa3BEPHYTh aK-
TUBHYIO pa0dOTy MO arjoMepalMoOHHOMY pa3BUTHIO. 1 3TO HampaBieHUe AacT SBHOE
IpPEJICTaBICHUE O TE€X HOBBIX TOYKaX SKOHOMHUYECKOIO POCTa Ha TEPPUTOPHH 0O0a-

CTH, KOTOpbI€ BOMAYT B NEpPeYeHb HHPOPMALIMOHHOTO COMPOBOK/ICHUS MEPCIEKTHUB-
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HBIX HAIPABJICHUMU.

Bo-BTOpBIX, KOHIICHTpAIUSI MHBECTHUITMH B 00JJACTHOM IIEHTPE U KPYIMHBIX TO-
ponax. U3 palioHOB 00J1acTH JUAEPOM MO 00BEMY MHBECTHIIMNA B OCHOBHOM KaIuTall
ctan brnarosemnienckuii paiton, MiBanosckuii u r. CBoOO1HBIN (MouTH 30 MUJIITMAPIOB
pyouiein).

Takum 00pa3om, Ha TOpoJ W ATH JABa paiioHa U T. CBOOOJHBIA MPUXOAUTCS
okoJio 80 % WHBECTHIIMI, peaJTu30BaHHbIX Ha TEPPUTOPUMU Beel obsactu. Hepgocra-
TOK MHBECTUIIMN HE MO3BOJSET MAJIBIM rOpojaM U OTIaJEHHBIM OT 00JIACTHOTO IICH-
Tpa TEPPUTOPHSIM Pa3BHBATHLCS, 0OECTICUMBATh JOCTOWHBIN YpOBEHb JKM3HU Hacele-
HUSL.

[ToaToMy TpeAcCTaBISIOT OCOOBI MHTEPEC HWHBECTUIIMOHHBIE MPOEKTHI,
HaIpaBJICHHBIE HAa CO3JJaHWE HOBBIX MPOU3BOJICTB B OTHAJIEHHBIX U IKOHOMHUYECKU
CJ1a0bIX MYHUIIUIIATBHBIX 00pa30BaAHMSIX.

B-TpeTpux, Hy>)KHO MPU3HATH, YTO B 00JIACTH €€ BHICOKM aIMUHUCTPATUBHBIE
Oapbepbl 1Sl TOTECHIIMATBHBIX U CYIIECTBYIOIIUX HHBECTOPOB.

Haubonee Oosie3HEeHHBIMH TeMaMu g Ou3Heca ObUIM M OcTaroTcs (Mpasia,
OHM 0OCJa0EBaIOT, TU OOJIE3HEHHBIE TOYKH, HO BCE-TAKM OCTAIOTCS) BOMPOCHI MPEI0-
CTaBJICHHS 3€MEJIbHBIX YYaCTKOB, MOJKIIOYEHUS] K UHKEHEPHBIM CETSAM, B3aUMOOT-
HOUIIEHUH C €CTECTBEHHBIMH MOHOIOJIUSAMU. Takke CTOUT OTMETHUTh, YTO CPOKH pac-
CMOTpPEHUS 3aIBOK MHBECTOPOB HEPENKO 3aTsaruBaroTcs. Henb3st Ha3BaTh ornepaTuB-
HBIMH PEIICHHS] KOHKPETHBIX Mpo0semM. B aTom mimane o0nacTh NMpoaBUHYJIACH, OCO-
OCHHO B MOCJEAHUMN T0J, KOorja OblIa YTBEPK/IC€Hbl MHBECTUIIMOHHBIC MPOEKTHI Pa3-
BUTHUSI MOHOIOJIBHBIX KOMITaHHM, OKa3bIBAIOIIUX YCIyru. [103TOMy MOJIBUKKU €CTh,
HO HE HAJI0 OCTAHABJIMBATHCS, HAJ0 UITH JIaJIblIE.

B-4eTBEPTHIX, OTACIBPHO HEOOXOIUMO BBIICIUTH HEJOCTATOUHO OBICTPOE pa3-
BUTHE MHPPACTPYKTYphl PETHOHA, TaK WM WHAYE CBS3AHHOW C peayn3allueil WHBe-
CTULUOHHBIX MPOEKTOB. JTO OTHOCHUTCS, MPEXKIE BCETO, K COIMATBHOM, TPAHCIIOPT-
HOM cdepe, cucTeMe KIIHIITHO-KOMMYHAIbHOTO X03MCTBA.

B-nsTeIX, ycTrapeBiiee pernoHaIbHOE MHBECTUIIMOHHOE 3aKOHOAATENbCTBO. B

HACTOsIIIee BpPEMSI rOCYJapCTBEHHOE PETyJIMPOBAHUE WHBECTUIIMOHHOW IEATEIbHO-
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CTH CBOJUTCS JIMIIb K FOCYAAPCTBEHHOW MOIJIEPKKE, TPU 3TOM KOJIMYECTBO MOJIEP-
KUBAEMBIX WHBECTUIIMOHHBIX MPOEKTOB HEBEIUKO U OTPAHMYUBAETCS B OCHOBHOM
KPYIHBIM OU3HECOM.

Jlns BhIABIEHUS MPOOJEM B 00ECIIEYCHMM HHBECTHIIMOHHOW 0€30MmacHOCTH
AMypcko#t 0651acTi ObLIT MMPOBEIEH OMPOC COTPYAHUKOB AreHTcTBa AMypCKoii 0o0a-
CTH TI0 NMPUBJICYCHUIO NHBECTUIIHH.

HecmoTps Ha TO, UTO ypOBEHb HHBECTUIIMOHHOM Oe30macHOCTH AMYpPCKOil 00-
nact B 2019 rony BeIpoc, 3KCnepThl, paboTaroiue B AreHTCTBa AMYpCKOil 001acTu
0 MIPUBJICUYCHUIO UHBECTHUIINH, TPOTHO3UPYIOT HA (DOHE MaHIEMUU CHIDKEHUS YPOB-
HSl THBECTUIIMOHHOM 0€30MaCHOCTH 00JIaCTH M TPEOYIOTCS PEIICHUS 3TUX TPOOIEM.

Ha ocHoBanum 3T0r0 OBUI MPOBEAEH MX OMNPOC C LIEJIbI0 YCTAaHOBKU (DaKTOB
BBISIBJICHUSI TIPOOJIEM CHIDKEHHUS! YPOBHS MHBECTHIIMOHHOW 0€30MacHOCTH 00JacTd B

PE3YIbTATC ITIAHIACMHUMU.

B HM3KUI YPOBEHD
WHBECTULIMOHHOW
6e3onacHocTH

I BbICOKUI YPOBEHb
WMHBECTULIMOHHOM
6e3onacHocTH

cpeaHuit ypoBeHb
WMHBECTULIMOHHOW
6e3onacHocTn

3aTPpyaAHAKCb OTBETUTb

Pucynok 10 - Pacnpenenenue MHEHHS SKCIIEPTOB OTHOCUTENIBHO YPOBHS MHBECTHU-

IIUOHHOM 0e30MacHOCTH AMYpPCKOM 00J1acT B MaHJAEMHUIO

Tak, nabmogaem, yto 6osee 50 % SKCHEPTOB CUUTAIOT, UTO MAHJEMUS OTPH-
1IaTEJIbHO OTPA3UTCSl HA YPOBHE MHBECTUIIMOHHON 0€30MmacHOCTH AMYpCKOM obactu

B IMaHJICMHUIO U IIPOTHO3UPYIOT €€ CHUIKCHHC.
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B CoKpalleHne UHBEeCTULMI B
HeKpYnHble NPOeKTbl (Manbli
6u3Hec, Typusm)

JoArocpoyHoe
bUHaHCUpoBaHME KPyMHbIX
NPOEKTOB (CTPOUTENbCTBO
KaHaTHOW goporwu,
CTPOUTENbCTBO AMYPCKOro
rasonepepabatbiBalowero
3aB0ga/000 "Masnpom
nepepaboTka bnaroeeweHck")

85%

PI/ICYHOK 11 - Pacnpe,ueneHHe MHCHH: SKCIICPTOB OTHOCHUTCIIBHO YPOBHSA BJIMAHUA

MaHJIEeMUU Ha pean3alliio MHBECTUIIMOHHBIX IporpaMM AMYpCKoM o0iacTu

Taxk, OoJsiblIasi YacCTh IKCIEPTOB BHIPA3UIO MHEHHE, YTO Ha (POHE MPOUCXOMS-
meit curyaruu ¢ COVID-19 mpoucxoauT cokpalieHne HHBECTUPOBAHMS B HEKPYII-
HBIE MPOEKTHI, TAKMX KaK Pa3BUTHUSI MaJIOro OM3HECa, TypU3Ma, YTO BaXKHO JJIsi UHBE-
CTUIMOHHOW 0e30macHOCTH AMYpPCKOW 00JacTH, TaK KaK MaJiblii OM3HEC MPUBJIEKAET
B PETMOH HOBBIX MHBECTOPOB, CO3/1aeT paboune MecTa, MPOBOLMPYET MPUTOK HAJO-
roB B peruoH. Ho mpu 3TOM 3KCnepThl BBIpa3uid CBOE€ MHEHHE, YTO COKpalIeHUE
YPOBHSI HHBECTUIIMI Ha JOJITOCPOYHOE (PMHAHCUPOBAHHME KPYITHBIX MPOEKTOB (CTPO-
UTEJIbCTBO KAaHATHOM JIOPOTH CTPOUTENIBCTBO AMYpPCKOro ra3omnepepadaThIBaroIIero
3aBos1a/O00 "T"a3npom nepepadoTka bnarosemnieHck") ne 6yner. [loaToMy sKcniepThI
CUMTAIOT HEOOXOJUMBIM YJIEIUTh BHUMaHUE O0Jiee HE JIOJITOCPOYHBIM MTPOEKTOB, HO
0osee MEepCHEKTUBHBIM JJisi OBICTPOrO TMOBBIIICHUS YPOBHS MHBECTHLIMOHHOU 0e3-
OTMaCHOCTH AMYPCKOM 00J1acTH.

Taxoxe skcriepTam ObLT 337aH BOIPOC, B YEM OHHU BHUIAT MPOOJIEMBI [0 Pa3BU-

THUIO UHBECTUIIMOHHOMN O€301acHOCTH AMYpPCKOM 00J1acTH.
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[l oTCyTCTBUE BbIFOAHbIX
Ha/10roBbIX IbroT AnA
MHBECTOPOB B pernoHe

2%

B CHW)KEHME BHUMAHUSA K
bWHaAHCMPOBaHWIO Ha pas3BuTUE
HEKPYMHbIX Mporpamm (Manbii
6u3Hec, Typusm)

OTCyCTBME CMeumanbHbIX
cB06OAHbIX TOProBbIX
OTHOLWEHW MPU BHELLHEN
TOprosau

3aTPYAHAOCH OTBETUTD

Pucynoxk 12 - Pacnpenenenue MHEHHUS SKCIIEPTOB OTHOCUTEIHLHO MpobiieM 1mo odec-

MEYCHUIO MHBECTULIMOHHON 0€30MacHOCTH AMYpPCKOW 00J1aCTH B TIEPHOJ] TAHIEMUHU

Brisicaunum, 4To A IpUBICYCHHUS] MHBECTUIIMN TI0 MHEHUIO AKCIIEPTOB BhIJIE-
JICHBI CJICTYIOIINE TPOOIIEMBI:

- OTCYTCTBHUE BBITOJIHBIX HAJIOTOBBIX JIBI'OT ISl THBECTOPOB B peruone -32 %;

- CHIDKCHHE BHUMaHHUS K (PMHAHCHPOBAHWIO HA Pa3BUTHE HEKPYMHBIX IPO-
rpaMM (Maublil Ousnec, Typusm 34 %;

- OTCYTCTBHE CIEIMAJIBHBIX CBOOOJHBIX TOPTOBBIX OTHOLICHUN NPH BHEIIHEH
Toproie - 32 %;

- CJIOXHO cKazaThb - 2 %.

Jlanee ObLT MPOBEACH OMPOC, KaK BUASAT SKCIIEPThI PEIICHUS BbIIEICHHBIX UMH

npooJieM.
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B Pa3pab0oTKa Ha/I0rOBbIX /IbFOT B
perMoHe AnA NpUBeYeHNA
2% MHBECTOPOB

W co3gaHue ycnosuit ana
pa3BUTMA Maaoro 1 cpeaHero
6U13Heca B pernmoHe C Leblo
MHBECTULIMOHHbIX BNOMKEHWNI

MpoeKT co3paHusa ceobogHoM
3KOHOMMYECKOM 30HbI B
Amypckoli obnactu

3aTPyaAHAKOCb OTBETUTb

Pucynok 13 - Pacnpeznenenune MHEHH 3KCIIEPTOB OTHOCUTENIBHO 110 PEIIEHUIO BbI-
JEJIEHHBIX TIPOoOJIeM 0 00eCTIeYeHHIO HHBECTUIIMOHHON 0€30MacHOCTH AMYpPCKOU

00J1acTH B IEPUO/]T MAHIEMUHU

Tak, MHCHHS SKCTIEPTOB Pa3ACIUINCh OTHOCUTEIIBHO 1O PEIICHUIO BBIICIICH-
HBIX MPOOJIEM 1O 00ECTICUCHNIO NHBECTUIIMOHHOM 06€30macHOCTH AMYPCKOM 001acTh
B TIEPHO]T TTAHJAEMHUH Ha CJICIYIONIEM:

- pa3paboTKa HAJIOTOBBIX JIBTOT B PETHOHE JIJIST IPUBJICUCHUSI HHBECTOPOB,;

- CO3/IaHHE YCIIOBUU JIJIsi Pa3BUTHS Majioro W CpeAHEero OM3Heca B PErHOHE C
1IE€JIBI0 HHBECTUIIMOHHBIX BIOKEHHH;

- pa3paboTka MpOEeKTa CO3/aHHs CBOOOJHONW HPKOHOMHYECKOW 30HBI B AMYp-
CKOMI 00J1acTH.

HeobOxomumo HUBenMpoBaTh MMeEIOIIUECs MpoOeMbl, chopMHpoBaTH HOBBIC
MOAXO/bl K WHBECTUIIMOHHOW TOJIUTUKE 00JIACTH, TEM CaMbIM CO3/1aTh OCHOBY IS
TOCTHDKCHHSI 3asBJICHHBIX TEMIIOB POCTa WHBECTHUIIMNA. VIHBECTHIIMOHHAS TOJUTHKA
JOJDKHA 0a3MpOBATHCS Ha TPEX «KUTaX»: JTUOCpATU3aIHH, ACICHTPATN3alUN | TIeIe-
BOM ITOJIXOJIE.

Jlns 6osiee riayOOKOro aHajgu3a 0OeCleueHUs MHBECTUIIMOHHON 0€301MacHOCTH

Amypckoit o0iactu coctaBuM Tadnuiy co SWOT-aHanuzom.
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Tabnuna 11 - CunpHble U cinaOble CTOPOHBI MHBECTHIIMOHHONW 0€30mMacHOCTH AMyp-

CKOI1 00J1acTn

CuitbHBIE CTOPOHBI

Cnabble CTOPOHBI

pa3BUTHE JOOBIBAIOIIECH  TPOMBIIUICHHOCTH,
TUAPOIIEKTPOIHEPIETUKA U TPAHCIOPTHO-
JIOTUCTHYECKONH WH(PPACTPYKTYphl Ha OCHOBE
MIPUBJICYECHUS] KamuTalda U TPYHOBBIX PECYpPCOB
u3 Japyrux cyobekToB Poccuiickoit @eneparuu
u ctpan CeBepo-BoctouHoii A3un
CtpoutenscTBO MOCTa
r.bnarosemenckom u Kuraem
Pazpaborana u peanusyercs OJTOCpOYHAs Iie-
JeBas MporpaMma JKOHOMHUYECKOE pa3BUTHE U
WHHOBAIlMOHHAsT AKOHOMHKA AMYpCKOil oOia-
ctu"

CotpynuuuectBo ¢ Kutaem mo mpoekram pas-
BUTHSI pETUOHA

MEKY

- OTCYTCTBUE BBIFOJHBIX HAJIOTOBBIX JIBIOT JJIA
MHBECTOPOB B PETMOHE

- CHWKCHHE BHMMAaHUSA K (DMHAHCUPOBAHUIO Ha
pa3BUTHE HEKPYIHBIX MporpamMm (Majblid Ou3-
HEC, TYpU3M)

- OTCYTCTBHE CIICIIUAIBLHBIX CBOOOIHBIX TOPIO-
BBIX OTHOLIEHU IPU BHEUIHENW TOPTOBIU

- BBICOKHME Tapu(bl Ha YCIYIH €CTECTBEHHBIX
MOHOIIOJIH;

- Hec(hOPMUPOBAHHOCTH PHIHKA MOTEHIIUATBHBIX
3¢ (HEKTUBHBIX HHBECTOPOB;

- HEIOCTYNHOCTb JOJITOCPOYHBIX KPEIUTHBIX
pecypcoB;

- JUIUTEJIbHbIE CPOKU OKYIIA€MOCTH MHBECTHULIH-
OHHBIX MPOEKTOB;

Bosmoxxuoctu

Yrpo3bl

- CO3JaHME YCIIOBUH JUIS PAa3BHTHUS Maloro u
cpeiHero Ou3Heca B PErHOHE C LIEJIbI0 HHBECTH-
IIHOHHBIX BJIOKCHUH

- MPEaAOCTAaBJICHNEC HAJIOIOBBLIX JIBI'OT JIs1 MHBC-
CTOpOB

- HEoOXOAMMO CO34aTh CHELUATU3UPOBAHHYIO
UHOQPACTPYKTYPY  HMHBECTULMOHHOTO  pBIHKA
AMypckoii 0071acTH M 00ecTIeuuTh B3aUMOJACH-
CTBHME BCE€X €ro y4yacTHUKOB. Ha mepBom stame
YKPEIUTh IIO3ULUU YK€ CYIIECTBYIOIINX €€
HIIEMEHTOB.

- pa3zpaboTKa MpOorpaMMbl Pa3BUTHUSI HHBECTHUIIN-
OHHOM MpPHBIEKATENILHOCTH PErvoHa il CHH-
YKEHUS YIpO3 UHBECTUIIMOHHOM 6€3011acCHOCTH

- HEJIOCTAaTKU IPABOBOrO PEryJMpoBaHMUs,
B TOM YHUCJIE IPOOJEMbl yCOBEPILIEHCTBOBAHUS
3aKOHOJIATEIbCTBA 00 MHOCTPAHHBIX HMHBECTH-
IUSAX B OTHOIIEHWU TapaHTHpOBaHMs Oe3omac-
HOCTH NPHOBLTA UHBECTOPAM;

- 4acTble H3MEHEHMS] WHBECTHUI[MOHHOTO
3aKOHOJATEbCTBA;

- OTCYTCTBHE NPAKTUYECKH IE€HCTBEHHOTO
3aKOHOJATEIIbCTBA;

- SKOHOMMYECKYI0 HECTaOUJIbHOCTB: pe3-
KO€ U JIONITOBPEMEHHOE CHW)XEHHE MPOU3BOJ-
CTBEHHOM JIEATEIIBHOCTH;

- HE3/I0POBYIO COIIMAIBHYIO OOCTAaHOBKY, B
TOM YHCJI€ KOPPYNIHIO U IPECTYIHOCTB;

- OTCYTCTBHE JIOCTOBEpDHOM M CBOEBpE-
MEHHOH MH(OPMaIMK O WHBECTULIMOHHOM KIIH-
Mare;

- HEpPa3BUTOCTh MHQPACTPYKTYPbl U CBs-
3aHHBIE C 3TUM TPYIHOCTH PUOOPETEHUS CHIPbS
U MaTepUAJIOB;

- Her((HEKTUBHYIO CUCTEMY CTPAXOBaHHUSI.

Taxk, BbIIEAMIIA Cclla0ble CTOPOHBI MHBECTUIIMOHHOM 0€30MacHOCTH AMYpPCKOi

o0nacrTu:

- OTCYTCTBHUEC BBII'OJHBIX HAJIOIOBBIX JIBI'OT JJI1 HHBCCTOPOB B PETHOHE,

- CHMKCHHUC BHHMAaHUA K (bHHaHCI/IpOBaHI/IIO Ha Pa3BHUTHC HCKPYIIHBIX IIPO-
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rpaMM (Mauiblil Ou3HecC, TypU3M);

- OTCYTCTBHUC CIICHUAJIBHBIX CBO6OI[HBIX TOPI'OBLIX OTHOILIICHUI Ipun BHEIITHEH

TOPIOBJIC.

Tabnuna 12 - MaBecTuimonnsie npuopuTeThl AMypckoit oonactu (SWOT-ananus)

Bremnss cpena

Bosmosxnoctu (O) Yrpo3ssr (T)
Buytpennsis | CunbHble | Mcrosib30BaHME CHIIBHBIX CTO- Hcnonb30BaHne CUITBHBIX
CTOpOHA CTOPOHBI | POH SKOHOMHUKH O0JIaCTH ISt CTOPOH IS CHIDKEHUS YTPO3
(S) MOJTYYEHUS OT/Ia4d OT BO3MOXK- (ST): pa3zBuTHE COOCTBEHHOM
Hocreit (SO): JOXOJTHOM 0a3bl perruoHa Ha
pa3zBuTHe A0OBIBAIOIIEH TTPO- OCHOBE Pa3BUTHS TI0OBIBAIO-
MBIIUICHHOCTH, THIIPOAJIEKTPO- IIUX POU3BOICTB, & TAKXKE
JHEPTeTHKU U TPAHCTIOPTHO- MOBBIIIICHUE YPOBHS TIepepa-
JIOTUCTUYECKON HHDPACTPYKTY- OOTKH CBHIPbS JIJIsl CHUKCHUS
pBI HA OCHOBE MPHUBJICYCHUS Ka- 3aBUCUMOCTH OT KOHBIOHK-
MUTAJIA U TPYAOBBIX PECYPCOB U3 | TYPHI HA MEKIYHAPOTHBIX
Ipyrux cyobpekToB Poccuiickoii CBIPBEBBIX PHIHKAX
®enepanuu u crpan Cesepo-
Bocrounoii A3un
Cnalbie Hcnonp3oBaHne BO3MOXKHOCTEH YcrpaHeHre BHYTPEHHUX
CTOPOHBI | JJIS IPEOJOICHUS CIIA0BIX CTO- cirabocTel st CHIKCHHUS
(W) pou skoHoMuKH obstactu (WO): | yrpo3 (WT): pa3Butue 10-
pa3BUTHE TPAHCIIOPTHO- OBIBAIOIIUX TPOU3BOJICTB,
JIOTUCTHYECKOH, 3JIEKTpOIHEpre- | MHPPACTPYKTYpPHI U MOBBI-
TUYECKOW U MHBECTHUIIMOHHOM IIIEHHE YPOBHS NepepaboTKu
UHPPACTPYKTYPHI C IPUBJICUE- CBIPbS [Tl CHYDKEHHSI 3aBH-
HUEM KalluTaJia ¥ TPYIOBBIX Pe- | CHMOCTH OT MOCTYIUICHUS
CYPCOB M3 JIpYTHX PETHOHOB U BHEITHETO (PMHAHCHUPOBAHUS
CTpaH JJI Pa3BUTHS BHYTPEHHE- | W CIIPOCa Ha CHIPHEBBIX PhIH-
T'O PBIHKA PETHOHA M BBIXO/a Ha Kax JIJIs TIOBBIIIICHHSI Kave-
BHEIIHUE PBIHKH CTBA JKU3HH B PETHOHE

Hcnonbp30BaHuEe CHIBHBIX CTOPOH 35KOHOMHKH obmacTn IJI IIOJIYYCHHA PC-

3yJbTaTOB C Y4ETOM BO3MOKHOCTEH.

2.3 JInuHaMHUKa ¥ CTPYKTYPAa HHOCTPAHHBIX HHBECTULINH

3a mocnenHue rojibl Bce 00jiee aKTUBHO MCIOJB3YIOTCS BO3MOKHOCTU MEXKITY-
HApOJHOIO0 COTpyAHWYECTBA. [IepCHEeKTHBBI 3KOHOMHYECKOTO Pa3BUTHUA AMYpPCKOU
00JIaCTH OTMPEEISIIOTCS TEOCTPATETHUYECKUM TIOJIOKEHUEM M CTICIUATN3aIlueld peru-

OHa.
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DKoHOMHKA 0051acTH cBA3aHa mpuMepHo ¢ 50 rocyaapcTBaMu, MPEkIE BCETO
CO cTpaHamMu A3uaTcKO-TUX0OKeaHCKOro permoHa. KpynmHeWmmMmu KOHTpareHTaMu
BO BHEIHETOPToBOM 000poTe Amypckoit obmactu 3a 2018 rox sBiasuck Kuraid,
CIIA, Pecnyonmmka Kopes, Monromusi, Pecriyonuka bemapycs. OcHOBY 3Kcrmopra
AMypCKOH 007aCTH COCTaBIISIIOT 3JEKTPOIHEPTHS U YTOib, IPEBECUHA U U3ACIUS U3
HEe.

Amypckast 001acTh SBIISETCS MEPCIEKTUBHBIM TYPUCTCKUM LIEHTpoM [lanbHero
Bocroka, o0Jagaronmm OJIaronpuUsTHEIMU IPUPOIHBIMU, KYJbTYpHO-
VUCTOPUYECKUMH, COIMAIBHO-I)KOHOMUYECKUMH, a TAaK)K€ WHBIMH YCIOBUSMH, CIIO-
COOHBIMU yIOBJIETBOPUTH AYXOBHBIE M MHBIE IOTPEOHOCTU TYPHUCTOB, COACHCTBOBATH
NOJIEPKAHUIO MX JKU3HEIEATEIbHOCTH, BOCCTAHOBICHHUIO U Pa3BUTHIO UX (Pu3Mie-
CKUX U ITYIIEBHBIX CHJI.

Pa3BuTre MHIyCTpUM TypuU3Ma B PETHMOHE SBJISETCA OAHUM M3 JIOJITOCPOYHBIX
IIPUOPUTETOB COLMAIBHO-3KOHOMUYECKOIO pa3BUTHA. B KadecTBE NPUOPUTETHBIX
HaIlpaBJIEHUI pa3BUTHUS Typu3Ma B AMYpCKOW 00J1acTU BBIOPAHBI BBE3THOM U BHYT-
peHHUN. Bbe3gHON Typu3M SBISIETCS HNPUOPUTETHOU 3KCIIOPTHO-OPUEHTUPOBAHHOMN
oTpaciblo. Ero pazsurue TpedyeT 3HaUUTEIbHBIX MHBECTHUIIMI B COBEPILIEHCTBOBAHUE
MaTepHaIbHON 0a3bl U KOHCANTUHT. BHYTpeHHUI TypU3M paccMaTpUBAETCSl KaK UM-
NOpPTO3aMEIaoIIasi OTPaciab U KaK Ba)kKHasl CTaThs J10XOAOB OIOJIKETOB BCEX YPOB-
HEW.

Bce 3TO OTKpbIBaeT MpeKpacHbIE BO3MOKHOCTH ISl Pa3BUTHUS CAMBIX Pa3HBIX
IIPOU3BOJICTB, B TOM YHCIIE C yyacTueM naptaepos u3 KHP.

B cootBerctBuM co ctatheil 13 3akona Amypckoil odnactu «O0 MHBECTULIU-
OHHOU JesiTeIbHOCTH B AMypckoit o6macti» oT 05.09.2007 Ne 374 - O3 (B pegakuuu
3akoHa AMypckoil obmactu ot 30.06.2008 N 72-O3) B AMypckoi obiactu npeny-
CMOTPEHBI CIIEAYIOIIUE BUbI HAJIOTOBBIX JIbIOT JJIsl HHBECTOPOB:

a) HaJOrOBBIE JILIOTHI MPEJOCTABIISIIOTCS HHBECTOPAaM, B TOM YHCJIE HHOCTPAH-
HBIM, OCYILIECTBIISIOIINM WHBECTUIIMOHHYIO ACSTENbHOCTD, 3aPErUCTPUPOBAHHBIM Ha
TEPPUTOPUHU OOJIACTH U PEATU3YIOIIMM HHBECTULIMOHHBIE MPOEKTHI MO MPUOPUTET-

HBIM BUJaM AKOHOMHYECKOM ACATCIIBHOCTHU, 3a HCKIIFOUCHUEM BUI0B AKOHOMHYECKOU
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JESTENIbHOCTH, OTHOCSIIIIUXCS K cepe yCIIyT;

0) MHBECTOpaM, B TOM YHCJIC HHOCTPAHHBIM, PEATU3YIONUM WHBECTHIIMOHHBIE
MIPOEKTHl Ha TEPPUTOPUU OOJIACTH, MPUBIICKAIOIIMM MHBECTUIIMU W HAMPABIISIONINM
COOCTBEHHBIC CPEACTBA HA PACIIMPECHHUE, MOICPHH3AIUIO, MEePEnpoPIMpOBaHNEe U
CO3/IaHHUE€ HOBBIX ITPOU3BO/ICTB, MPEIOCTABIISIOTCS HAJIOTOBBIC JILIOTHI B BUJIE:

- CHIDKEHMSI CTaBKM HAJIOra Ha MPUOBLIb OPTaHU3aUU 70 4 MPOLICHTHBIX MTyHK-
TOB (Tipu ycTaHoBIeHHOU cTaBke 20 %);

- 0CBOOOXK/IEHHSI OT YIUIaThl HAJora Ha UMYIIECTBO opranu3auuu (1o 2,2 % ot
CPEIIHEr0/I0BOM CTOUMOCTH UMYIIIECTBA);

- YCTQHOBJICHUS JILI'OT MO apEHHOM TUIaTe 3a 36MIII0, HaXOJIAIYI0Cs B 00J1acT-
HOI rocyJ1JapCTBEHHOI COOCTBEHHOCTH.

Ha xoner 2019 roxa nons KHP B o61mem o6bemMe psSMBIX HHOCTPaHHBIX HHBE-
cturuit B 1PO cocraBmna 63 % (45 npoexToB Ha cymmy 2,6 miipa. noiut.). B 2017-m
MUHHCTEPCTBO HA3bIBAJIO U 00JIe€ KPYIHBIE CYMMBI - 4 MJIpJI. AOJLI..

Kanuran u3 KHP ckoHlleHTpupOBaH JuIllb B OTACIbHBIX peruoHax tora Jlanb-
Hero Bocroka (ITpumopckuii kpaii, AMypckas o6iactb, EBpeiickast aBToHOMHas 00-
JIACTh) M OMpPEIEICHHBIX OTPACIISIX: CEIBCKOE U JIECHOE XO03MCTBO, CTPOUTEILCTBO,
n00bIva TIOJIE3HBIX UCKOMAEMBbIX, cepa yCIyTr U MPOU3BOACTBO MOpenpoaykToB. Kak
MpaBuiIo, pedb WIET O MaJbIX U CPEIHUX KoMIaHusx. MiHBecTuiuu B mepepadathi-
BarolMe oTpaciu (Mpou3BOACTBO O0YBHU, OJICK/IbI, 1EPEBO0OPAOOTKA) OTHOCUTEILHO
HeBeNMKU. [IpoekThl 1o co3gaHuio HedTenepepadaThIBAIOIINX WUIW EJUTIOI03HBIX
3aBOJIOB MOKA MPOBAJIUBAOTCA.

O0BbeM MHOCTPAaHHBIX MHBECTUIIMN cocTaBuia 339933,6 muH. py0., uto B 1,5 pa-
3a Ooxbiie, yueMm B 2018 roay. MHBecTulMK MOCTYyNalOT B OCHOBHOM M3 5 cTpaH. B
HaKOIIJIGHHOM MHOcTpaHHoM KarnuTtane Ha 01.01.2019 roxa nunepowm sBisiercs bena-
pyces — 13,5 %, Kunp — 9,8 %, Kurait — 39,5 %, Pecnyonuka Kopes — 25 %. [lannbie

MPUBEIACHHBIE BbILIE N300pakeHbl rpaduyecku Ha pucyHke 14.
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Apyrve
9%

benapycb
14%

AnoHunA
3%

Pucynok 14 - CtpykTypa NOCTYIJIEHUS MHOCTPAHHBIX HHBECTUIIUI

AHann3 TMHAMUKU UHBECTULMOHHBIX MPOIIECCOB B AMYpCKON 00J1acTH MO3BO-
JWII CAENaTh BBIBOJI, YTO B PETMOHE MPOU3OLLIM MO3UTHUBHBIE U3MEHEHHUS, B LIEJIOM
CBHJIETEIBCTBYIOLIUE O BBIXOJE HA TPAEKTOPHUIO YCTOMYMBOrO pocta. TeM He MeHee,
B 00J1aCTH OCTaETCs PsiJl POOJIeM.

[IpencrtaBuM AMHAMUKY (PUHAHCOBBIX BJIOXKEHHMH MO BHJAM 3KOHOMUYECKON
nestenbHOoCTH U3 Kutas B Amypckyro oOmacte 3a 2015-2019 roasi, onHa

npezcTasiena B Tabmune 13.1

1 Teppuropuansuerii opran MenepanbHOi ClyKObI TOCYIaPCTBEHHOM CTATMCTHKK 10 AMYpPCKO# 061acTu [DIeKTpoH-
HBIH pecypc]: opui. caiit — 2020 — Pexxum nocryna: http://amurstat.gks.ru/
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Taomuia 13 — duHaHCOBBIE BIOKEHUS 10 BUAAM DKOHOMUYECKOU NEATEIbHOCTH U3

Kuras B AMypckyto o6macts 3a 2015-2019 roast

HaumenoBanue @dakTHyecKas BeIMYUHA Temr pocra, %
MoKa3aTesns

2015 2016 2017 2018 2019 2016 x 2017k 2018 k 2019k

2015 2016 2017 2018
OO6muit 06peM 42176 59047 (34325 |61908 70948 | 140 | 58,13 | 180,36 | 114,6
(hMHAHCOBBIX BIIOYKEHUH
MJIH. pyO.
B TOM YHCJI€ TI0 BHJIAaM SKOHOMHYECKOH JesTeTbHOCTH:

Cennckoe, ecHoe 3972,9 12408,5 |1369,4 |2957,25| 3992 | 60,62 56,86 | 215,95 1034,75
XO03SIMCTBO, OXOTA,
PBIOOIIOBCTBO M
PBIOOBOICTBO
JloObIua MmoJIe3HbIX 11175,3 [16458,9 |10117,9 16067 17634 |147,28| 61,47 | 158,8 (1567
HICKOTIAEMBIX
O6pabarsiBarorye 6040,8 [6302,2 |6348,6 |3735,5 4615 |104,33| 100,74 | 58,84 |879,5
MIPOM3BOJICTBA
Obecrieuenne 9511,4 |25134,7 12716,9 |3581,5 44 264,26, 10,81 | 131,82 |-3537,5
3IEKTPO3HEPTUEH,
ra3omM
CrpouTenseTBO 3160,3 [2278,8 |1888,8 [2502,2 6044 | 72,11 | 82,89 | 132,48 3541,8
Toprogis 672,9 |477,8 |3715 2014,8 | 11112 | 71,01 | 777,52 | 54,23 |9097,2
TpancropTupoBKa 1 - - 48,4 158,7 238 - - 327,89 (79,3
XpaHeHue
WNudopmarms u cBsi3p |- - 11,9 275,7 - - - 2316,8 |-
DuHAHCH 1 131,2 |767,8 |101,8 |134 77 585,21 13,26 | 131,63 -57,00
CTpaxoBaHHE
[Ipodeccuonanbhas, - - 37,5 23816 15721 - - 63509,33-8095,00
Hay4Has U TeXHUYECKas
JESITeILHOCTD
31paBooOXpaHeHUE U 15 5,5 35,7 11,4 - 36,7 | 649,09 | 31,93 612,39
COII. YCIIyTH
Oneparuu ¢ 7457,7 |4931,2 |7814,7 |6650,9 | 11115 | 66,12 | 158,47 | 85,11 92,35
HEABMXKNMOCTBIO
AJIMUHHUCTpaTUBHAS - - 62 3,6 9 - - 5,81 -
JESTEILHOCTh

Takum o0Opa3om, Kak mMmokazaHo B Tabnuie 13, mpodeccroHalbHasi, Hay4YHO-

TCXHUYCCKAA ACATCIBbHOCTh, CTPOUTCIBCTBO U TOPTOBJIA MOXKCT CBUACTCIBCTBOBATL O

TOM, 4TO SBSUISIETCA Tuaepamu Binoxkennit uz KHP.

B Oonee neranpbHOM aHaiM3e Mbl MPEACTaBIsIEM HAa pHUCYHKe 15, cxemy
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¢unaHcoBbIX WHBecTUlMH u3 Kutas B

YKOHOMHYECKOH eI TCIHLHOCTH.

0%

0%

18

AMypcKyto o0nacTh g KaXAO0ro BHUAA

B CelbCKOE, NeCHOE X03AMCTBO, OXOTa, Pbl60/I0BCTBO U
pbiboBOACTBO
B [106blua NoNe3HbIX MCKONaeMbIX

M ToprosnA

B O6pabaTbiBatoLLme NPOM3BOACTBA
Ob6ecneyeHune 3NeKTPOsHeprmeil, rasom

B cTpouTenbCcTBo

B TpaHCNOPTUPOBKA M XpaHeHue

B MHdopmaLmaA 1 cBa3b

[ ®MHAHCBI U CTpaxoBaHWe

B NMpodeccroHanbHas, HayyHas U TeXHUYecKas
AeAaTeNbHOCTb

H 34paBoOXpaHeHue 1 col. ycayru

m Onepaumm ¢ HeABUKNMOCTbIO

AQMUHUCTPATMBHAA AeATeNbHOCTb

Pucynox 15 - ®uHaHCOBBIE BIOKEHHUS IO BUIAM SKOHOMUYECKOUN AEATEIIBHOCTH 32

2019 rox

B cooTBercTBHMU C JaHHBIMH PUCYHKaA 15 ocHOBHBIMU BHUaaMH YKOHOMMYECKOMN

JESITEIbHOCTH 10 00heMy (MHAHCOBBIX BIOKCHUW SBISIFOTCS MpoQeccHOoHaIbHas,

Hay4YHasi U TeXHUYecKast nearebHOCTh (39 %) u Toprosis (26 %).

Tabnumna 14 - Kpynseiinme poccuiicko-KuTalCKue MpoeKThl B AMYypCKoil o0actu

Ha3zBanue npoek-

T'on nopmmmcanus

CroumocTs (1u1a-

Hepuozl BBIITOJIHCHUSA ITPOCKTOB

TOB (Y4aCTHUKH) | COTJIAIICHUS HUPYEMBI 00BeM
WHBECTHITIH)

1 2 3 4
Cornamenne mo | 2014 400 mapa. gomn. | ['azompoBoj mIaHUPYETCST BBECTH B
MOCTaBKaM rasa ctpoii B konue 2018 r., ¢ 2019 r.
110 BOCTOYHOMY HayaTh NOCTABJIATH Ta3 B Kuraii
MapupyTy B Ku-
taii ("T"asmpom" u
"CNPC")
AtomoOmpHBIN | 2016 355 miH.pyoO. Hagaro crpoutenscTBa — AeKadpb

18 CocraBieHo aBTOPOM HAa OCHOBAaHUH Ta6J'II/I].[I>I 3.
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IIponomxenue Tadbnuis 14

1 2 3 4
MOCT 4epe3 peKy 2016 r. 3aBepmienue — Hos1Opb 2019
AMyp Mexny T.
bnarosemeHckom
u Xoixs (OAO

"Moct" 1 "Kowm-
MaHUs 110 CTPOU-
TEJIBCTBY MOCTa

yepe3 AMyp")
Kanarnas nopora | 2019 3,5 muapa.pyo. Hauano ctpourtenbcTtBa — amnpenib
gyepe3 AMyp 2021 r. 3aBepmienue — 2023 1.

2019 ron nnst AMypckoil 0o0nacT O3HAMEHOBAJICS KPYNMHBIMU CTPOHMKAMU U
WHBECTIPOEKTAMH, KOTOpbIE, B TOM 4HCIE, OBUIM CO3JaHbl B paMKax
B3aMMOBBITOJHOTO  coTpyaHudyectBa ¢ Kwuraem. B  Hod0pe 3aBepuimioch
CTPOMTENBCTBO MOCTa, coeauHuBIIETO 4depe3 Amyp brnaroBemenck m Xoiixs. B
IJJaHaX — CTPOMUTENBCTBO NEPBOM B MHUPE TPAHCTPAHUYHOM KAHATHOW JOPOTH.
3aBepUIeHO CTPOUTENIBCTBO MarucTpaslbHOro razomposojga «Cuna Cubupu», u gaH
crapt nocraBkam raza B KHP.

Tem cambiM, BUaMM, 4T0 AMypcKasi 00JIacTh SIBJISIETCSI PETMOHOM MHBECTHILIMNA
B COYETAHUU C MPUPOJHO-KIMMATHUYECKUMU, reorpaduueckumMu U APYTUMH (akTo-
pamu. HbIHEmHsIs perMoHalbHAas SKOHOMHMKA PAaCTET U OKa3bIBAET MOJIOKUTEIBHOE
BJIMSIHME Ha CIOCOOHOCTh MPUBJIEKAaTh HHBECTUIIMH B PETHOH.

HeiicTBytomas 1 GopMupyemas Ha TEPPUTOPUU OOJACTH TPAHCHOPTHAsT WH-
dbpactpykrypa B coctae bAMa, Tpanccuba u aBTogoporu «AMyp», co3aaHue Tep-
PUTOPHI OIEPEKAIOLIEro COIHATbHO-3KOHOMHUYECKOIO Pa3BUTHUS CIIOCOOCTBYET
YCTOMYMBOMY Pa3BUTHUIO SKOHOMUKH AMYpPCKO#l oOnacTu. BbIxoJ Ha TpaHCIIOPTHYIO
ceTb Kntas mocpecTBoM CTpOUTENBCTBA MOIPAHUYHOTO MOCTOBOT'O MEPEX0a Yepes
pexky Amyp (XoilnnyHu3siH) B pailone ropogoB binarosemenck (P®) — Xoiixs (KHP), a
Takke (OpMHUPOBAHUE TYPUCTCKO-PEKpEaMOHHOTO Kiactepa «AMYP» mo3Bomaut
pPErvoHy 3aHUMAaTh CTAaOMIIBHOE TOJIOKEHHE BO BHEIIHETOPTOBOM COTPYJHUYECTBE U
MOBBIIATH MPUBJIEKATEIBHOCTD KaK JJIsl HOTEHIMAIbHBIX NHBECTOPOB, TaK U ISl TY-

PHUCTOB.
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B Amypckoit o6mactu onpezeneHsl 6 EHTPOB SKOHOMHUYECKOTO pa3BUTHUS (1a-
nee — LlenTp pa3zButus):

1) razomnepepabOTKH;

2) 7OOBIUH ITOJIE3HBIX UCKOITAEMBIX;

3) arponpoMBbIIICHHBIH;

4) TYpHCTCKO-PEKPEAIIMOHHBII;

5) sHepreTHUeCKUi;

6) KOCMHYECKHIA

Taxum 06pazoM, B pe3yibTaTe ONMpoca SKCHEPTOB OBLJIO BBISIBICHO YTO MPOUC-
XOJIUT CHIDKEHUE 00eCTieYeHUs MHBECTUIIMOHHON 0€30MacHOCTU AMYPCKOUM 001acTu
npu nangemuu 2020 roga. DKCepThl TPEAJIOKIIA TaKUE ITyTH MOBBIIICHUS oOecte-
YEHUsI UHBECTULIMOHHOW 0€30MacHOCTH AMYpCKO# 00J1acTH, KaK: CO3/IaHUE YCIOBUM
JUISL pa3BUTHS MaJIOTO U CpelHEero OW3Heca B PETHOHE C IEJIbI0 MWHBECTUIIMOHHBIX
BJIO)KEHMM M pa3paboTKa MPOEKTa CO3JaHHUS CBOOOJHOW IKOHOMHYECKOW 30HBI B

AMypckoit 001acTH.
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3 COBEPHIEHCTBOBAHHME OBECIHEYEHMS WHBECTULIMOHHOM
BE30ITACHOCTU AMYPCKOI OBJIACTU

3.1 IIpoOJsembl oGecrieyeHrsi MHBECTUHUOHHON 0€30MacHOCTH AMYPCKOii
obJs1acTH

BrigenuM npoOaemMbl U MyTH PEIICHHUS MO MOBBIIICHUI0 HHBECTHUIIMOHHON 0€3-
OIMaCHOCTH PETHOHA 10 MPOBEAECHHOMY OIPOCY IKCIEPTOB.
Tabmumna 15 - [IpoGneMbl U MyTH peuICHHs] MO MOBBIIICHUIO MHBECTHUIIMOHHON 0e3-

OIIaCHOCTHU PCTHOHA I1I0 ITPOBCACHHOMY OIIPOCY SKCIICPTOB

[Tpo6aembr [lyTu penienus
COKpalleH1e (PUHAHCUPOBAHUSI Ha Pa3BUTHE CO3JJaHUE YCIIOBUHN JUIS Pa3BUTHS MAJIOTO U
HEKPYIHbIX [Iporpamm (Masslii Ou3Hec, Ty- cpeaHero 6u3Heca B peroHe C 11€IbI0 MHBECTH-
pu3M) LIHOHHBIX BJIOKCHUI
OTCYTCTBHE CHEIMATIBHBIX CBOOOIHBIX TOPro- | pa3paboTKa MPOeKTa CO3JaHHs CBOOOIHON KO-
BbIX OTHOUICHUH NP BHEIIHEW TOPrOBJIE HOMMYECKOH 30HbI B AMYpCKOi1 00s1acTi

Takum 00pa3oM, AJis pelIeHUs BBISBIEHHBIX TPOOJIEM, CHUKAIOIUX UHBECTH-
IIUOHHYIO0 0€30MaCHOCTh AMYPCKOM 001aCTH, BBIACIHNM:

- CO3JIaHUE YCJIOBUM JJI pa3BUTUS MAJIOTO M CPEIHEro OM3HEeca B PETHOHE C
L€J1bI0 MHBECTUIIMOHHBIX BIOXKEHUM;

- pa3paboTKa MporpamMmbl pa3BUTHs MHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH Pe-
TMOHA JUIsl CHYDKEHHSI YTPO3 HHBECTUIMOHHOW 0€30MaCHOCTH.

[TockonbKY OCHOBHBIMU KOHKYPEHTHBIMHU MPEUMYLIECTBaMH AMYpPCKON 00J1a-
CTH SIBJISIFOTCS M300MJIME TIOJIE3HBIX UCKOMAEMbIX M BBICOKHM ypOBEHb MPOU3BOJICTBA
AIEKTPOIHEPTUH, TO PA3BUTHE OTpaciield, Hau0oJIee THTEHCUBHO MCIIOJIb3YIOIINX 3TH
pecypchl, IO3BOJUT PETHOHY MOJIYYUTh HAMOOJIBIINI BBIUTPHIII OT YYacTHsI B MEX-
JYHAPOJAHOM M MEKPETMOHAJIBHOM pa3JeieHUU TPYyJa Ha OCHOBE IPUBJICYCHMS Ka-
nuTajga U TPYIOBBIX PECYpCOB U3 JIpyrux cyobekToB Poccuiickoii ®epepauuu u
ctpan CeBepo-BocTounoii A3uu.

BrirogHoe reomonuTHYecKOe TMOJIOKEHHE AMYpCKoil obiactu GopMupyet
JIPYTYIO TPYIIYy KOHKYPEHTHBIX IpeumyiecTB pernoHa. C oIHOM CTOPOHBI, OJH-
30cTh K peiHkaM KHP u npyrux crpan CeBepo-BocTouHoli A3un m03BOJIIET PETUOHY

ojJyd4arb A0XOAbl OT TpaH3UuTa TIPY30B HU IPCAOCTABICHHUA TPAaHCIIOPTHO-
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jgoructuyeckux yciyr. C Apyroid CTOpOHBI, CO34aeT BO3MOXKHOCTD JIJISl BBIXOJ1a MPEA-
npusituii AMypckoii o6mactu Ha pakTopHble peiHKH cTpaH CeBepo-Boctounoit A3un
Y TIOKPBITHS Je(uIuTa TPYIOBBIX U KalUTAJIBHBIX PECYPCOB.

Hcnonb30BaHne BO3MOXKHOCTEN JUIsl IIPEOJOJIEHHS CJIA0BIX CTOPOH 3KOHOMUKHU
o0nactu.

OCHOBHBIMU BHYTPEHHUMH (PaKTOpaMu, OrpaHUUYMBAIOIIMMH Pa3BUTUE PETHO-
Ha, ABIIIOTCS HU3KHUM YpOBEHb Pa3BUTHs MHOPACTPYKTYPHI, A€PUIUT TPYAOBBIX pe-
CYpPCOB M HHU3Kas €MKOCTb BHYTPEHHETO pblHKa. Peanmmzanus nmpoekToB 1mo uH¢ppa-
CTPYKTYPHOMY DPa3BUTHIO C MPHUBJICYEHWEM BHEIIHUX WHBECTOPOB IO3BOJIUT YJIy4-
IIUTh YCJIOBHS BEACHUsS OM3HECA 3a CUET CO3JaHMs HEIOCTAIOIIUX 00BEKTOB HH(pa-
CTPYKTYPBI, @ TAKXKE PaCIIMPEHUS BHYTPEHHETO PhIHKA. POCT €MKOCTH BHYTPEHHETO
phIHKa Oyner oOyCIIOBJIEH Kak pOCTOM CIPOCAa HA MHBECTHIIMOHHBIE TOBApHI, TaK W
(GopMUpPOBAHUEM JIOTIOJIHUTEIBLHOTO CIPOCAa Ha MOTPEOUTENbCKUE TOBApPhl U yCIYTH
CO CTOpPOHBI IIEPCOHAJIA, 3aHATOr0 HAa peain3allud WHBECTULMOHHBIX MPOEKTOB (KU-
TeJIel peruoHa U TPYIOBBIX MUTPAHTOB).

Hcrionbs30BaHnE CUIIBHBIX CTOPOH JUISL CHUYKEHUS YTPO3.

HaunOonbiiee 3HaueHue A pa3BUTHUS SKOHOMHUKH PErMOHA MMEIOT JBa THUMA
yrpo3. Bo-nepBbIX, 3TO yrpo3bsl, HOCALIUE MPEUMYIIECTBEHHO MHCTUTYIIMOHAJIbHBIN
XapakTep U CBSI3aHHBIE C COKpallleHHUEeM (PMHAHCUPOBAHUS, BBI3BAHHOIO MEXOIOJ-
YKETHBIMH OTHOILIEHUAMH. BO-BTOPBIX, 3TO yrpo3bl, CBSI3aHHBIE C BHICOKON M3MEHYU-
BOCTBIO MEKYHAPOIHBIX CHIPEBBIX PHIHKOB.

CHMmXeHHe yrpo3 NepBOro THUIA BO3MOYKHO 32 CUET POCTa HE3aBUCUMOCTH J10-
XOJIOB PETHMOHA U PErMOHAIBHOM OIOJIKETHON CUCTEMBI OT (eaepaibHOrO (PUHAHCH-
pPOBaHHUSA ITyTEM pa3BUTHUA cep SIKOHOMHUKHU PErHOHa, 00JIa1al0lUX CPAaBHUTEIIbHBIMU
npeumyiiectBamMu. CHIKEHHE 3aBUCUMOCTH OT KOHBIOHKTYPBI CHIPHEBBIX PHIHKOB
npejnoiaraeT AMBepcu(UKaIMI0 SKOHOMUKH PErHOHa 3a CUET pa3BUTHUS mepepaldoT-
K{, B TOM YHCJI€ POU3BOAUMBIX Ha TEPPUTOPUH AMYPCKON 00JacTH CHIPHEBBIX TO-
BapoB (CO3JaHUsl BEPTUKAIBHO HHTEIPUPOBAHHBIX OU3HEC-CTPYKTYpP) M OKa3AHMS
TPAaHCHOPTHO-JIOTUCTUYECKUX U TYPUCTHYECKUX YCIIYT.

YcTpaneHue BHYTpEHHUX C1ab0CTeN AJ11 CHUKEHUSI yTPO3.
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B kaudectBe OCHOBHOIO CIEHApHs, MO3BOJIIOLIETO IMYTEM YCTPAHEHUS BHYT-
PEHHHMX OTpaHUYUBAIONINX (PAaKTOPOB HUBEIMPOBATH BHEUIHUE JJIsI AMypcKoil o0ma-
CTH YTpO3bl, SIBISIOTCS Pa3BUTHE JOOBIBAIOIIUX MPOU3BOACTB, HHPPACTPYKTYpPHI U
MOBBIILICHUE YPOBHS NEPEPAOOTKU ChIPbS JJII CHUKEHUS 3aBUCUMOCTHU OT TOCTYILIE-
HUS BHEIIHETO (DMHAHCUPOBAHUSA M CIPOCA HA CHIPHEBBIX PHIHKAX, ISl TIOBBIILICHUS
KAaueCTBa KU3HU B PETHOHE.

Brigenensl (pakTopbl, CHIKAIOIUE WHBECTUIIMOHHYIO O€30MacHOCTh B AMYp-
CKOM 00JacTH U MOJABJISIIONIME CaM IPOIECC TeHepallii UHBECTUIMOHHBIX MPOEK-
TOB. OTU (DaKTOPHI MPEMSITCTBYIOT peau3aiil KOHKPETHBIX WHBECTHIIMOHHBIX IPO-
€KTOB U MOMCKY CIOCOOOB UX OCYILIECTBIICHHMS, CYKAIOT KPYr NOTEHIIMAIbHBIX UHU-
{UATOPOB UHBECTULIMOHHBIX IIPOEKTOB U IIPOTPAMM.

K HuM oTHECEHBI:

- HEpaBHBIE YCJIOBUS ACATEIBHOCTU I POCCUMCKUX U MHOCTPAHHBIX HWHBE-
CTOpPOB IO CPaBHEHHUIO ¢ MpUrpaHuyHbIM Kutaem, rie cyiectByeT 0ojee JIbroTHBIN
PEXKUM IJIS1 UHBECTOPOB;

- Y3KUH BBIOOp HMCHOJB30BaHUS MEXaHU3MOB IPUBJICYCHUS HUHBECTUIIUN U3
CYILIECTBYIOIIMX (PUHAHCOBBIX MHCTPYMEHTOB. OrpaHudeH JOCTYI K pecypcam rocy-
JTapcTBEeHHBIX Kommanuii "Buenmkonombank", "EBponelickuit bank PernonanbHoro
PazButus", MasectunmonHoro gouna Poccuiickoit @eneparuu u T.4. Huszka aktus-
HOCTh KOMMEpPUECKUX 0aHKOB /[anbHEBOCTOUHOTO pernoHa 1 AMypcKoi 00J1acTu;

- OTCYTCTBHE CHEIHAIM3UPOBAHHBIX CTPYKTYp (areHTCTB MO paboTe C HUHBE-
CTUILIUSIMU Y UHBECTUIIMOHHBIMHU MPOEKTAMHU) JJIsl COJCUCTBUS MHBECTOPAM B COIPO-
BOXKJICHUU, PE€ATM3alNHU U TPOABUKEHUH NHBECTULIMOHHOTO MPOECKTA;

- HU3KUH YpOBEHb 00€CTeUeHHOCTH MHPPACTPYKTYPOM, PEXkKAE BCEr0 TpaHC-
nopTHoM. OtcyTcTBUEe 3G (PEKTUBHON JIOTUCTUYECKOW CUCTEMbI TPAHCIIOPTHBIX CBS-
3eH U UX B3aMMOYBS3KH C MecTaMH (POPMUPOBAHUST OCHOBHBIX TPY30IIOTOKOB;

- HU3Kas y3HaBaeMocTh AMypckou o0nacTu. J[MHaMHUYHOE pa3BUTHE YKOHOMH-
KM HEBO3MOKHO 0€3 HaJMuus OJaronpUsiITHBIX YCIOBUH NJIsi TPUBJICUYECHUS] HHBECTH-
IIU, B TOM YKCJIE U YIYUIIeHUS! MHBECTUIIMOHHOTO UMHUKA 00J1acTH;

- OTCYTCTBHE PETMOHAJIbHBIX MHCTUTYTOB pa3BUTUs (Ha ypoBHe [lanbHeBo-
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CTOYHOTO (peliepalibHOTO OKpyra Wi AMYpCKO#l 00iacTu), JTU3UHTOBBIX U (PaKTo-
PUHTOBBIX KOMITAHHM.

[Tpurpannunoe pacnosnoxxenue oonactu ¢ KHP onpenensier BaxxHoCTh pa3Bu-
TUSl BHEITHEOKOHOMHUYECKOIO COTPYJAHUYECTBA U CYILIECTBYIOIIKE MPOOIEMBbI B JaH-
HOM cdepe:

- Hepa3BUTAas PUrPaHUYHAas TPAHCIIOPTHAsI HHPPACTPYKTYpa;

- HAJIMYME MYHKTOB IPOIyCKa, HECOOTBETCTBYIOIIMX HOpMaM OOyCTpoOiiCTBa
MEKTyHAPOJIHBIX TPAHCTIOPTHBIX MEPEXO/IOB;

- HU3Kasi KOHKYPEHTOCTIOCOOHOCTD MPOIYKIIUH, BBIITYCKAEMOU MPEANPUATUIMU
o0acTy;

- ChIpbEBas HAIIPABJICHHOCTH SKCIIOPTA.

OcHoBHBIMU TIpo0OJIeMaMU B (POPMHUPOBAHUU KOHKYPEHTOCIIOCOOHOTO TYPHCT-
CKO-pEKpEaIMOHHOr0 KOMIUIEKCa B AMYpCKOM 00JIacTH BIUSIOIIMMU Ha MHBECTHUIIM-
OHHYIO 0€30MaCHOCTb SIBIISIOTCS:

- HU3KUH YpOBEHb Pa3BUTHUS TYPUCTCKON MHPPACTPYKTYpPHI, B TOM YHCIIE He-
JIOCTaTOYHOE KOJMYECTBO FOCTHHHUIL M MHBIX CPEICTB pa3MEIEHHs, 00bEKTOB JOCYTa;

- HEYJIOBJIETBOPUTEIHLHOE COCTOSIHNE MHOTHX TYPUCTCKUX OOBEKTOB MOKA3a;

- HEIOCTaTOK COOBITUHHBIX MPOEKTOB, CIIOCOOHBIX MPHUBJICYb Pa3IMYHbIC KaTe-
TOpUH TYpUCTOB;

- OTCYTCTBHE IICHTpa KOOPJIUHAIIMH CAMOJESTEIBHOTO U YKOJOTHIYECKOTO TY-
pHU3Ma B pETHOHE.

Ha pa3BuTue manoro u cpeaHero mpearnpuHUMATeIbCTBA OKa3bIBACT BIUSHUE
psan GakTopoB, UMEIOUIUX KaK 00IepoCcCcHiickoe, Tak U MecTHoe 3HaueHue. Haunbonee
3HaYNMBbIC U3 HUX:

- HEJTOCTAaTOK COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB JIJIsl pa3BUTUS OW3HECA;

- YBEJIMYEHUE CTPAXOBBIX B3HOCOB;

- BBICOKAsl CTOUMOCTh OAHKOBCKHMX KPEIUTHBIX PECYPCOB;
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- HEPa3BUTOCTh OOBEKTOB MH(PPACTPYKTYPHI MOAJIEPKKH MaJOro U CPEIHETro
IpeIPUHUMATEIBCTBA, OCOOEHHO B MYHHUIIMITAILHBIX 00Pa30BaHUSIX;

- HEZIOCTATOK KBaJM(UIIMPOBAHHBIX KaJpOB, 3HAHUN U MHPOPMAIIUHU I BeJie-
HUS TIPEeANIPUHUMATETIBLCKON A TeIbHOCTH;

- CJIOKHBIE CTApTOBBIC YCIOBHS JIJIsl Hauada Ou3Heca;

- HU3Kas IPOM3BOJICTBEHHAS U MHHOBAIIMOHHASI aKTUBHOCTH MaJIoro OM3Heca;

- HEJJOCTATOYHO MO3UTHUBHOE BOCIPUATHE NPEANPUHIMATEIHCTBA HACEIICHUEM,
a TaKkKe HEeJOCTaTOYHO aKTHBHOE B3aUMO/ICHCTBHE BIACTH U OM3HECA,

- HEJOCTaTOK CPEJCTB B MyHHUIMNAJIbHBIX OIOJKETaX Ha Pa3BUTUE MAJOro U
CPEIHETO NpeANpPUHUMATENbCTBA.

Kpome Toro, npeanpuHUMaTeasCcTBO TOPOJIOB U pallOHOB 00JACTH 00JIee BCEro
HYyK7aeTcsl B GMHAHCOBOM (JIbIOTHOM KpEIUTOBAaHUM, CyOCUAMPOBAHUU 3aTparT), UH-
¢dopManmoHHON (0 MpPOEKTaxX MOJAEPKKHU), KOHCYIbTaTUBHOM (OQOpMIIEHHE TOKY-
MEHTOB, OTKpPBITHE CBOETO OM3HECAa, HAJTOTOBOE M 3€MEJbHOE 3aKOHOJATEIbCTBO) U
UMYILECTBEHHON MOAJEPIKKAX.

OueBH/IHA aKTyaJIbHOCTh MPUHSATUS HA PETHOHAIBLHOM YPOBHE Mep ISl Aallb-
HEHUIIero pa3BUTHS Majoro M CPEeIHero MpeANpUHUMATENbCTBA I TMPUBICUYCHUS
WHBECTOPOB B PETHOH, C LEIbI0 TOBBIIIICHUS HHBECTUIITMOHHON 0€30MaCHOCTH.

WNuBecTunimonHas 0e30macHOCTb B AMYPCKOM 00J1aCTH JOJDKHA OCYIIECTB-
JSITHCS TIO CJICTYIOIIMM OCHOBHBIM HAIIPaBICHUSIM:

— ompejAeNieHUue MPUOPUTETOB HAYYHO-TEXHUUYECKOTO PA3BUTHUSA U pacmpese-
JICHHE UMEIOIUXCSI PECYPCOB MEXKIY HUMU;

— (¢opMupoBaHue OJArONPUATHOTO WHBECTUIIMOHHOTO W HHHOBALMOHHOTO
KJIMMaTa B 00JIaCTH, CIIPOCa Ha HOBIIIECTBA M HOBOBBEICHHS,

— co3maHue 0coObIX YCIOBHI B PETHOHE IS Pa3BUTHs Majioro MHHOBAIIMOH-
HOTO OHM3HeEcCa;

— TOPOTEKUMOHMU3M MO OTHOIIECHUIO K HAyYHO-MHHOBALIMOHHOMY MOTEHIIUAITY
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o0J1acTu.
— (GOopMHPOBaHHE MO3UTUBHOTO MMHU/KA U WHBECTUITMOHHOMN MPUBJICKATEIIb-
HOCTH DKOHOMHUYECKOTO M TYPHUCTHYECKOIO MOTCHIIMAaa AMYpPCKOW 00JIacTH.

Takum oOpazoM, pa3paboTKa HaNpaBJICHUN TMOBBIIMICHUS WHBECTHUIIMOHHOMN
0e3onacHOCTH OOYyCIIOBJIEHA HEOOXOJIMMOCTBIO CO3[aHUs MPOYHOM, JEHCTBEHHON
HOPMaTHUBHO-3aKOHOJIaTeIbHOM 0a3bl B MHBECTUIIMOHHOM cdepe 00JacTu U ee BO-
IJIONIEHUE B KOHKPETHBIX OPraHU3allMOHHBIX MEXaHMW3MaX U MpoLEaypax, a TaAKKe B
o0ecCIeueHr TOCTATOYHO SICHOTO 3aKOHOJATEIHHOT0, WH()OPMAITMOHHOTO U OpPTaHU-
3aIMOHHOTO TOJISI JIUIA MOTEHIHAIBHOTO MHBecTOpa. OCHOBHOM II€JIbIO pa3pabOTKH
HaIpPaBJICHUI SIBJISETCS CO3J]JaHWE€ WHBECTUIIMOHHOW TPHUBJICKATEILHOCTU PETHOHA,
YTOOBI B €70 YKOHOMUKY MOIIIA UHBECTUIIMU U MPEXK]I€ BCETO YaCTHbIC U MHOCTPAH-
HBIE, YTO MOBBICUTHh YPOBEHb MHBECTUIIMOHHOM 0€30MacHOCTH 00JIaCTH.

3.2 Iyt noBbIlIeHUSI HHBECTUIHOHHOM NPUBJICKATEILHOCTH

Co3pnanue yCcJIOBUH JJI pa3BUTHS MaJioro U CpeaHEero OM3Heca B peruoHe C Iie-
JIbI0O UHBECTUIIMOHHBIX BJIOKCHUM.

JIns pa3BUTHSL U MOJJEPKKE MO0 U CPEHETr0 NpeANpUHUMATENbCTBA U
dbopMupOBaHUE KOHKYPEHTHOM CPEbl JJIsl yIy4IIEeHUEe HHBECTUIIMOHHOTO KJIMMaTa C
IEJIbI0 TIOBBIIICHUS HHBECTUIIMOHHOW 0€30MacHOCTH Ha TEPPUTOPUU AMYPCKOM 00-
JIacTU pazpaboTaHa MporpaMma pa3BUTHSL.

Kak coobmiaeT razera Amypckas npasnaa ot 03.04.2021 roga Beimycka, 00mblie
6 ThICSY UHAUBUIYAIbHBIX TPEANPUHUMATENCH U IOPUANYECKUX JIMI] MPEKPATHIN
cBoto pabory B [Ipuamypre 3a koponaBupycHbiii 2020 roa. YacTuyHo cokpaiieHue
KOJIMYECTBA UHAUBUIYATbHBIX MpPEANPUHUMATENEH CIEeIUATUCThI CBA3BIBAIOT €Ile U
C BBEJICHHEM C | WIOJIT HOBOM CHCTEMBI YIUIAThl Hajora Ha Mpo¢eCCHOHANBHBINA J0-
xon. Ecau B nHauane 2020 roga B pervone ObuIO 3aperucTpupoBaHo 415 camozans-
TBIX, TO K KOHIlY TOJIa UX YUCJIO YBEIUYMIIOCH B AEBATH pa3 — A0 3 900 yenosek. Kak
MOKa3aJl aHOHUMHBIN OMPOC, OKOJIO TPETH MPEAIPUHUMATENEH, TEPEKUBIINX HaHe-
MUIO, TyMAIOT O TOM, YTOOBI 3aKPbITh OM3HEC, €CIIM CUTYAIlUs U JaJIbllle HE U3MEHUT-

CiA K JIyHIICMmy.
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Mepamu noaaepxku [IpaButenbcTBa 006JIaCTH NP MaHAEMUHU ObLIH.

*B cihepe nano2000a02cenu: \

* Y CTaHOBJIEHUE IOHMKEHHOM HAJIOTOBOM CTABKHU 10 YIIPOILEHHOM
CHCTEME HAJIOT000JIOKEHHUS 110 OT/IEJIHBIM BHJIaM SKOHOMHUYECKOMH
JIEATENBHOCTH, TOCTPAJaBIINM B YCIOBHAX CIIOKHOU
3MMUIEMUOJIOTUUECKON CUTYaIUH.

*CoxpaHeHue NpaBa NpeANpUHUMATEIEH Ha «HAJIOTOBBIE KAHUKYJIBD) TI0
YIPOIIEHHOW W TATEHTHOW CUCTEMaM HaJIOT000I0KEeHHUS (s BIIEPBBIE
3aperUCTPUPOBAHHBIX IPEAIIPUHUMATEINEN).

*HyneBast ctaBka B TeueHHE ABYX HaJIOTOBBIX IIEPHUOIOB YCTAaHABIUBACTCS
JUISL HAJIOTOTUIATENBIINKOB — MHAWBUIYATbHBIX IPEANPUHAMATEICH,
OCYILIECTBIISIIOIINX BUBI JESITEIHHOCTH, yCTAaHOBICHHBIE
3akonamu Amypckoii oonacta ot 05.05.2015 Ne528-03, ot 09.10.2012

Ne93-03 (no 01.01.2021). /

*B cihepe manozo u cpednezo buzneca: \

*[IpenocraBneHne pernoHaNbHON MUKPOQHUHAHCOBOW OpraHu3aluei
CHEIMATLHOTO MIPOAYKTA CO CHIDKEHHOW MPOIICHTHOU cTaBkoi (1o 1,5%),
a TaK)Ke yNPOILIEHHBIN NOPSAI0K PECTPYKTYpHU3aLMU ACHCTBYIOIINX
JIOTOBOPOB MUKPO3aliMOB.

IIpenocraBieHye NOPYUUTEIbCTB PETMOHATIBHON FrapaHTUHHON
opraam3anueit 1 cyobektoB MCII co cCHImKeHHEM JeHCTBYIONIIX
CTaBOK 3a NpenocTasieHue nopyuutensctsa ®onaa 10 0,5% ronossIx.
VYcnoBus AeMCTBYIOT TSt 00s13aTenbeTB cyobekToB MCII co cpokom 7
JIeT BKIIOUUTENbHO. [lopyunTenscTBa MpeaocTaBiIsSIoTCs B pa3Mepe 10
70% oT cyMMBI KpeanTa/ OaHKOBCKON rapaHTHH/ TOTOBOPA JIM3HHTA
cyobexktam MCII, nmeromumm 3a10KeHHOCT 0 3apa00THOI iaTe
COTPYIHUKOB W /MIIH IUTATEXaM B OFOJKET M BHEOKOKETHBIC
rOCy/IapCTBEHHBIEC (h)OH/IBI.

*OTKpbITHE TOpsiueH TuHUK Ha 6a3e LlenTpa «Moi OuzHecy st /

KOHCYJIbTUPOBAHUS NPeIPUHIMATeNel 0 IPUHUMAEMBIX MEpax

* B cpepe 3anamocmu nacenenusn: \

* LleHTpbl 3aHATOCTU HaceNeHUs 0071acTU MPUHUMAIOT HH(OPMAIUIO
0 HaJTMYMH BaKaHCUH B DJIEKTPOHHOU hopme

* OT4eThl 0 KBOTHPOBAHUH PabOUMX MECT ISl HUHBAJIUIOB
MPUHUMAIOTCS IEHTPAMHU 3aHSITOCTH HACETICHHS 00JIacTH B
AIIEKTPOHHOM BUJIE

* LleHTpbI 3aHATOCTU HaceJeHUs 0071aCcTH OPraHU3YIOT
cobecenoBaHue paboToONATENs U COUCKATENS TUCTAHIIMOHHO

* YopaBieHue 3aHATOCTH HacelleHUs1 001acTH KOHCYIBTUPYET O
MOPSIKE OKa3aHUs YCIYT TpaKIaHaM B TUCTAHIIMOHHOHN Gopme /

Pucynok 16 — Mepsl moaepKku Majoro Ou3Heca npy NaHAeMUd Ha perHOHaIbHOM

YpOBHE
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Ornenka 3G (GHEeKTUBHOCTH MEpP MO PAa3BUTHIO MAJIOTO OM3HECA BO BPEMS CIIOXK-
HOM 3MMHUIEMHOJIOTUISCKON 0O0CTAaHOBKH.

Ta6numa 16— OueHka TMHaAMUKHA pa3BUTHS Majoro Ou3Heca B AMypCKoOM 001acTi

HaumenoBan I"onbr W3menenue Tem pocra, %
ue 2018 2019 2020 2019 x 2020 x 2019 x | 2020
2018 2019 2018 K
2019
Yucno 9703 9626 9572 =77 -54 99,21 | 99,44
MaJTbIi
IPEIIPUITH
i
Cpennecriuc 50712 49978 41974 -134 -8004 98,55 | 83,98
ouHast
YHCIEHHOCTh
pabITHUKOB,
qell.
Ob6opoTt 161302,1 187231,9 169202,3 | 25929,8 | -18029,6 | 116,08 | 90,37
MaJIbIX
TIPE T PHUSITHS
i, MITH.pYO.

Takum oOpa3oMm, BHUJIHUM, UYTO NPEANPHUHSATHIE MEPhl MOJACPKKH B LEIAX
MOBBIIIIEHUS pa3BUTUSL Majoro OusHeca He HAPGEKTUBHBI, YTO TOBOPUT O
HEO0OXOIMMOCTH pa3pabOTKu 00JIee HOBBIX MEP MOJIJICPHKKH.

AHanu3 cUTyaluu, CI0KUBILEHCS HA TEPPUTOPUN AMYpPCKOI o0aacTu B cdepe
Majoro U CpeIHero MpeANpPUHUMATENIbCTBA MO3BOJWI BBIABUTH PAJl HEPEIIEHHBIX
npobiieM, CACPKUBAIOUINX PAa3BUTHE JEATEIBHOCTH CYOBEKTOB MaJIOro MpeINpHHU-
MaTeJIbCTBA ropojia biarosemieHcka, K KOTOPbIM CIIEAYeT OTHECTH:

— HEJIOCTATOYHBIM CIpOC Ha TOBapbl (yCIyru), peanuszyemble (IIpeaocTaBiisie-
MbI€) Ha BHYTPEHHEM PBIHKE, YTO OOBSICHSAETCS CHUKEHHUEM IUIaTeKEeCIOCOOHOIro
CIpoca HaceJIeHUS;

— HEJOCTaTOYHAass 00ECINEeUYEeHHOCTh (PUHAHCOBBIMH CPEACTBAMHU CYOBEKTOB
npeIpPUHUMATEIBCKON NeATENbHOCTH;

— HU3KHUI YpPOBEHb Pa3BUTHS JILFTOTHOTO KPEIUTOBAHUS JIJIsl CYOBEKTOB Majoro
U CPEJHEro NMpeANpUHUMATENIbCTBA;

— He(opmasnibHas 3aHATOCTH B cpepe Majoro M CpeaHero MpearnpUHUMATEIb-

CTBa.
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B cTpykType MHBECTULIMI B OCHOBHOM KallWTaJl 10 BUJAM YKOHOMUYECKOU Je-
ATEIHHOCTH OCHOBHBIE BJIOKEHUS OCYIISCTBIIIOT MPEANpPUATHS 0O0padaThIBAIOIINX
IPOU3BOJCTB, a TAK)KE NMPEIIPUITHUS TPAHCIIOPTA U CBA3M, IIPU 3TOM O0BEM BIIOKE-
HUI COOCTBEHHBIX CPEACTB OOJIBIIIE, YEM NMPUBJICUCHHBIX.

[lo cpaBHEHUIO ¢ KpYyNHBbIMH ropoaamu Poccum oObeMbl MHBECTUPOBAHUS B
AMypcKoii 001acTH 3aMETHO OTCTAalOT (HU3KUM ypOBEHb Ha MPOTSHKEHUU MOCIETHUX
JIeT).

Peanuzanus noamnporpaMMel OyAeT ciocoOCTBOBaTh OCYIIECTBICHUIO (PUHAH-
COBOH, MH(OPMAIMOHHON, UMYIIIECTBEHHOM, KOHCYJIbTAIIMOHHON MOJACPKKU CYyOb-
€KTOB MaJIOr0 U CPEJHEro MpealpUuHUMATENBCTBA AMYpPCKOIl 00J1acTU B IPUOPUTET-
HBIX HalpaBJIECHUSAX dKOHOMHUYECKOHN AESITEIbHOCTH, YTO OYyJEeT crocoOCTBOBAThH IO-
BBIIIIEHUIO MHBECTULIMOHHOM MPUBJIEKATEIBHOCTH 00JIACTH.

BoinonHenne MeponpHusaTHi HNOAINPOrpaMMbl MO3BOJIUT OOECHEUUTh YCIOBUS
JUISL COXPAaHEHUsl IEUCTBYIOIIUX U CO3JIaHUSl HOBBIX CYOBEKTOB MaJIOTO U CPEAHETO
NPEANPUHUMATENBCTBA OOJACTH, YBEIUYECHHUS 4uciaa padOYMX MECT, MOBBILIECHUS
YPOBHS 3aHATOCTH HACEJICHHUS, IPUBJICUCHNSI HUHBECTULIMH B 9KOHOMUKY 00JIaCTH.

[Tporpamma paccuutana Ha nepuon ¢ 2022 roga no 2025 rox.

3ajayamMy MOANPOrPAMMBI SIBIISIFOTCS: CO3JJaHUE OJaronpusTHBIX YCIOBUN AJIs
pa3BUTHS CyOBEKTOB MaJIOrO M CPEIHEro MpeANpUHUMATENhCTBA 00acT, GopMu-
pOBaHUE KOHKYPEHTHOM CpeJbl, U CO3JJaHuE OJIArONpUSITHBIX YCIOBUHM Ui yioydllle-
HUSl UIHBECTULIMOHHOTO KJIMMaTa C LIEJIbI0 MOBBIIICHNUS NHBECTUIIMOHHOW Oe301MacHo-
CTH B AMYypCKOi1 001acTH.

B 2020 rogy Ha peanuzanuio MEpONpUsATUN noanporpammel «Pa3Butue cyOb-
€KTOB MaJIOr0 M CPEHEro MpearnpuHUMAaTeIbCTBa Ha TEPPUTOPHUH AMYpPCKOil o0a-
CTH» TOCYAApCTBEHHOW MPOrpamMmbl « IKOHOMUYECKOE Pa3BUTUE M WHHOBALIMOHHAsS
skoHOMHKa AMypckoit obmactu Ha 2014 - 2020 roap», yTBEPKIEHHON MOCTaHOBJIC-
HueM [IpaBurenscTBa obmactu ot 25.09.2013 Ne 445 6pu10 ipexycmotpero 7064,286
ThIC. pyOJieH, u3 KoTopeix 5439,5 Thic. pyOsel - cpeacTBa (peaepasbHOro OrOKETA.

[IpennoxxeHHbIe MEPONIPUITHS OYIyT 3a CUET PErMOHATBHOIO OIO/IKETA.

I[J'ISI BBINIOJIHEHUSI TTOCTABJICHHOM 3aadun MmpeamnoJgaracTCcsa BBIIIOJIHCHUC CJIC-
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OYIOLIUX MEPOIPUATHUH.

Tabnuna 17 — MepornpusTus 0 pa3BUTHIO MaJIOTO M CPETHETO OM3HECa B PETHOHE C

OCIBIO ITOBBINICHUA HHBGCTI/IHI/IOHHOﬁ 0C30IacHOCTH B PETHUOHC

HaumenoBanue meponpusi-
THS

Ornicanne MepOTPUSATHS

Brinenenue cpencTs Ha pea-
JU3AIUI0 MEPOTIPUSTHS

1

2

3

[IpenocTaBnenue cyOcunmii
CcyOBEeKTaM MaJjioro W Cpej-

CyOcumuu nonaratot Bo3mernenue 10 50%
ot ctoumoctu npoekta. Cydcuann mpeno-

CyOcumuu OyayT mpeaocTas-
JSATBCA Ha KOHKYPCHOHM OCHO-

HEr0  INpealpUHUMATElNb- | CTaBIAIOTCS OM3HEC-MHKyOaTropaM, ympas- | Be B LIEJSIX BO3MELICHUS 3a-
CTBa. JSIFOIIMM KOMIIaHWHM TEXHOIAPKOB, CyOBbEeK- | TpaT CyOBEKTOB Majoro Hu
TaM MaJOr0 M CpeIHEero MNpeANpUHUMA- | CPETHEr0 NpeANpUHUMATENb-
TEJIbCTBA, FOPUANYECKOr0 JUIA (MHIUBULY- | CTBAa O0JIACTH 3a CUET CPEACTB,
aNBbHOTO TPEANIPUHUMATEINS) U Ha peau3a- | MPeLyCMOTPEHHBIX M3  00-
nuro OW3Hec-TUIaHa TpeANpPUHUMATENBCKO- | JACTHOTO Oo/pKeTa Ha oye-
TO MPOEKTa IOPUANYECKOro JUIa (MHIUBHU- | peOHON (UHAHCOBBIM Tox H
OyanbHOro mnpeanpuHumarens); - CyOcH- | IUIAHOBBIA NEPHUOI HAa pealu-
JIUPOBAHUE YaCTH ApEHAHBIX IUIATEKE; 3a1[MI0 MEPONPUITUI MOIIIPO-
Cybcumun nmns mpeanpuHUMAaTeneil, ocCy- | TpaMMBL.
LICCTBIISIFOUIME OCHOBHOM BHJI AESTENbHO- | AIMUHHUCTpauued AMypcKoin
cTH B cdepe MaTepHaIbHOIO MHPOU3BOI- | OOJACTH ONpeNeNeH HOPSIoK
CTBa; HAyKH U HAYYHOrO OOCIY)KWBaHUS; | IPEIOCTaBICHUS CyOCUamii u3
WCTIONB30BaHMsI BBIYHCIUTEIHLHON TEXHUKH | Or0mKeTa AMypCKOit obmacTu
1 MHPOPMALMOHHBIX TEXHOJIOTUH; 31paBo-
OXpaHCHHA U NPEAOCTABJICHUA COLIMATIbHBIX
YCIIYT; ONTOBOM M PO3HUYHOM TOPIOBIIU;
TOCTUHUYHOTO M PECTOPAaHHOro Ou3Heca;
MPEIOCTAaBICHUs] EPCOHATBHBIX  YCIYT;
yaaneHusi 1 00pabOTKH CTOYHBIX BOJ, y/a-
JneHuss U oOpaOOTKM TBEPABIX OTXOJOB,
ybopku Tepputopuii. 99 -CybcuaupoBaHue
WHJUBULYAJIBHBIX NPEAIPUHAMATENEH, SB-
JISAIOLIUXCS YJIEHAMH MHOTOJIETHBIX CeMeEN
Mepomnpustue «Pacmmupe- | ['pantel OynyT mpenoctaBiaThesi cyObek- | [pamHbl  OyayT mpegocTas-
HHE JIO0CcTyna CyYOBEKTOB | TaM MaJOr0 M CPEJHEro NpEeAlpUHUMA- | JISThCI HAa KOHKYPCHOH OCHO-

MaJioro M CpeaHero Mpej- | TeJbCTBa Ha KOHKYPCHOW OCHOBE B IEJSIX | BE. 3a CUYET CPEICTB, MpPEdy-

NpUHUMATENbLCTBA K u-
HAHCOBOW TIOJUIEPKKE, B
TOM YHCIIE K JBIOTHOMY
(UHAHCUPOBAaHUIO»,  IJIa-
HUpYeTCs TOAJEepKKa B
BUJE TPAHTOB CYyObEKTam
MaJloro M CpeIHEro Ipen-
NPUHUMATEIILCTBA

CTUMYJUPOBaHUSI (PU3NUECKUX JIUII, HE SB-
JSAIOUIMXCS HWHAVBUIYATBHBIMUA IPENNPH-
HUMATESIMU, K OCYIIECTBICHUIO CaMOCTO-
SITEJIBHOM ITPEANPUHUMATENBCKON JESATENb-
HOCTH W TOBBIIIEHHUIO IPeNIPUHUMATENb-
CKOM aKTHBHOCTH JEHCTBYIOLIMX CyObBeK-
TOB Maioro OusHeca. Pa3mep rpaHTa
100000 pyo6meii. KoHKypCHOW KOMHCCHH
npenocTasiusiercss ouznec-mpoexT. [Ipropu-
TETHBIMHU SIBIIIIOTCSA TPOEKTHI, HAIpPaBJICH-
HblE Ha HAyYHOMCCIIEOBATEJIbCKYIO Jesl-
TEJIbHOCTh, JESATENBHOCTh MO YIYYIIECHUIO
UHPPACTPYKTypy 00JacTu, IesSTeIbHOCTD
MO Pa3BUTHUIO JOIIKOJIBHOTO 00pa30BaHus U
JIOTIOJTHUTENBHOTO 00pa30BaHusl.

CMOTPEHHBIX M3 00JaCTHOTO
Oromkera Ha ovepeAHOH ¢u-
HAHCOBBIA TOJ M IUIAHOBBIN
NEPUOI Ha peallu3alluio Me-
POTIPUSTHIA TTOATTPOTPAMMBIL.

Co3nanue BEHUYYpPHBIX HH-
BECTUIIUH B MaJIble

BenuypHblii  (hOHI OCyIIECTBIISIET MOA-
JIepP’KKY HHHOBAIIMOHHBIX TMPEATIPUSATHHA Ha
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[Tponomkenne Tabmumpt 18

1

2

3

NPENNpUIATAsS B HAY4YHO-
TEeXHUYECKOW cdepe AMyp-
CKOH o0yacTé (BEeHUYPHBIH
dboHa mpHOOpeTaeT OO0
KamuTaja TPEeINpusITHI —
00BbEKTa HWHBECTUPOBAHUS,

VUpeXKJICHHE  pacropsika-
romeecst Aenamu Qonma —
UCTIOJIb3YEeT JICHEIKHBIC

CpeJICTBa OJTHOTO HIIU psija
HWHBECTOPOB).

JTamnax: MOJArOTOBKM WHHOBAIMOHHBIX IPO-
€KTOB K YYacCTHIO B KOHKypcax Ha Toyde-
HUAC WHBECTUIINN I pealli3aliil MPOCK-
TOB; MPOBEACHUSI MAPKETHHTOBEIX I MOHH-
TOPUHTOBBIX UCCIIEIOBAHUH.

Meponpustusi, HampaBJcH-
HBIE Ha TOJJIEPKKY U pas-
BUTHE MAJIBIX U CPEIHUX, a
TaK)K€  YacTHBIX  Cellb-
XO3IPOU3BOJUTENEH, Opra-
HHU3aLUH arpOIPOMBIIIIICH-
HOTO KOMIUIEKCa, KpEeCTh-
STHCKO-()epMEPCKUE  XO3AH-
CTBa

- Bo3memienne 4acTu MPOLIEHTHOH CTaBKU
MO KPaTKOCPOYHBIM KpeauTam (3aiimMam) u
WHBECTUIIMOHHBIM 3aliMaM Ha pa3BUTHE
JKUBOTHOBO/JICTBA U pACTEHHEBO/ICTBA,

- KoMnieHcanust yacTu 3aTpaT Ha mpuoodpe-
TEHUE TEXHUYECKUX CPENICTB U 000pyI0Ba-
HUSL JUIA CENCKOXO3SHCTBEHHOTO IPOU3-
BOJCTBaA M )KUBOTHOBO/JICTBA,
-IIpenocraBnenne eIUHOBPEMEHHBIX BBI-
TUIaT Ha OOYYEeHHE CTYJEHTOB IO CEIBCKO-
XO3SHCTBEHHBIM CIEIHATIBHOCTSIM 10 IIeJie-
BOMY Ha0Opy Ha OCHOBaHHMH KOHTPAKTOB,
JUTSL MOJIOJBIX CEeMeW W CHEeIHaUCTOB,
MPUHATBIX Ha paboTy B CEJIbCKOXO3SH-
CTBEHHOE MPOM3BOJICTBO.

3a c4er CpelcTB, MPEeryCMOT-
peHHBIX U3 obmacTHOro OrOJ-
JKeTa Ha OYepenHON (huHAHCO-
BbIM TOJl U IJIAHOBBIA MEPUO]
Ha peayin3alyi0 MEpONpUATUI
MIOIPOrPAMMBI.

Takum 00Opa3oM BHEIpPEHUs] JAHHBIX MEPOINPHUATHI MO Pa3BUTHUIO MAJIOrO U
cpelHero OM3Heca B PErrMOHE C 1ENbI0 MOBBIIIEHNUS WHBECTHIIMOHHON 0€30MacHOCTH
B PErHOHE MOBIUSAET HA WHBECTHIIMOHHYIO 0€30MaCHOCTh MOJIOKUTENbHO. Tak, Ona-
rojapsi NPUBJICUCHUIO NHBECTULIMI BBIPACTYT MHBECTUIIMM B OCHOBHOM KamuTaJl MHU-
HuMyM Ha 10 %.

Pa3paboTka rpoekTa co3ganusi CBOOOTHOM SKOHOMUYECKOM 30HbI B AMYPCKOM

o0J1acTy.

Tak, cuntaem HeoOXoaUMbIM pazpadboTtaTh [IpoekT coznanusi cBOOOIHOM KO-
HOMHUYECKOU 30HbI B AMYPCKOM 00J1aCTH.

Pexum CB0OOAHOTO MOpTa MO3BOJMUT MOAJEPKAaTh MECTHBIX MpEeANpPUHUMATE-
Je#, co3laTh HOBBIE paboyre MecTa, YBEIMUYUTh MMOTOK HAJOTOB B TOPOACKON OrOJI-
xeT. biaronaps 5ToMy MOXHO OyJIeT MOCTPOUTH HOBbIE COL[UAIbHBIE OOBEKTHI, MO~

JIEP’KaTh MOJIOJIEKb, OJJTarOyCTPOUTH TOPO/I.
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[ToMuMO BCEro mpoyero MHOKECTBO IpPEANPUHUMATEIEH U MHBECTOPOB MPO-
SBJISIIOT IIMPOKHUM MHTEPEC K CO3AAHUIO HA TEPPUTOPUU AMYpCKO 00s1acTu cBOOO-

HOU DKOHOMHUYECKOU 30HBI.

N\
» Co3ganne HOBBIX MECT PaOOTHI IJIsI TEX JIUIl, KOTOPBIC
00J1a71a10T TI0CTAaTOYHOM KBaIupuKammeit
y,
N
b HOHBHHCTCH CTI/IMy.]'I JIs1 OTEYECTBEHHOI'O HpOI/ISBOI[I/ITeJ'IH, ITOBBIIIIACTCS
ypOBCHB I/IHBCCTI/II_[I/Iﬁ B HpOPI?;BOI[CTBO
y,
N
» CoxpaHEHUE U Pa3BUTHE UHTEIJIEKTYaIbHOTO MOTEHIHAIA
y,

* [IpuBneyeHue B cTpaHy Kanurana U3 Apyrux CTpaH

Pucynox 17 — IlpeumymectBa C33 Ha onpeieiEHHON TEpPUTOPUU

[Touemy mpennaraercst C33? Ecnu CIIB — cBoOoaHas sKOHOMHUYECKAsl 30Ha,
KOTOpasi TMO3BOJSIET PE3UJCHTAM 3aHUMAThCA MPAKTHUYECKH JIOOBIM OM3HECOM, TO
TOPBI UMEIOT CTPOTYI0 HHAYCTpHANIbHYIO cnieruanu3anuto. Hanpumep, TOP «Xaba-
POBCK» KOHIEHTPUPYETCS Ha MPOMBINUIEHHOCTH U Joructuke, TOP «Hanexnun-
CKOe» cocpelioToueHa Ha jeconepepadborke, a TOP «benoropck» — Ha CEIBCKOM XO-
3sficTBe. Takyke pe3ugeHThl 0COOBIX PKOHOMHUYECKUX pexuMoB JlambHero BocToka
UMEIOT MPaBO CO3JaTh BOKPYT CBOETO MPEANPUITHS CBOOOIHYIO TAMOXKEHHYIO 30HY,
KOTOpast MO3BOJIIET OECIONITMHHO BBO3UTh 000PY/I0BAHUE U BHIBO3UTH MPOAYKIIMIO.

CpaBuum nHocTpanHbix nHBECTOpOB 110 CIIB 1 TOP.
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NMHocTpaHHble nHBecTopbl B ClNB - pa3ztuBka no ctpaHam

64%

@ TamBaHb @® AHrnnsa @ BoeTHam @ [OHKOHI NHawns HO>xHan Kopes
® oA> @® Cunranyp @ CLIA @® snoHus @ Kutan

Pucynok 18 — Mnoctpannsie naBectopsl B CI1B

MHocCcTpaHHbIe nHBecTopbl B TOPax - pa3buBKa no crpaHam

/ 10%
3%

23% /
3%

13%

3% -// \ 35%
3% /
3%
@® Asctpanus @ BbetHam @ UWspauwns @ Kunp KunTan ) Jlutea

® Hwupepnanabl @ Cunranyp @ HOxHas Kopes @ SAnoHus

Pucynox 19 — Mnoctpanusie uaBectopsl B TOP

NuBectopsr u3 Kuras, AAnonun u OxuHoM Kopen moka mposiBIstOT HanboJIIb-

I MHTEpec K CBOOOIHBIM SKOHOMUYECKUM pexumaM Ha JlanbHem Boctoke, eciu

CYIUTh MO KOJIMYECTBY MPOEKTOB, KOTOPBIE YK€ MOTydHsId craryc pesuaeHta TOPa

wmn CIIB. Tak xak Amypckas ob6nacts rpannuut ¢ KHP, To nmannbiit mpoekt Oymaer
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MMETh yCIEeX B JaHHOM HampasieHuu y rpaxiaan KHP mis npuBneueHust nHBeCTH-
LU B PETHUOH.

ITo onenkam skcneptoB, pexxum CIIB k 2021 rogy yBenuuuir BaloBOM PETHO-
HanbHbIA TpoaykT (BPII) Ilpumopss B 1,7 pa3a (B cpaBHenuu ¢ 2015 rogom), Koiu-
YECTBO HOBBIX paboumx MecT gocturaeT 84,7 Teicauu, kK 2025 roay miaHupyercs —
108 ThICs Y. Tak Kak JaHHBIA MPOEKT MMEET YCIIEX Ha TeppUTOpUH JlambHEro BOCTO-
Ka, HEOOXOIMMO €T0 peain30BaTh U B AMypCKOU 00J1acTH.

B pesynbraTe mpeasiaraeTcs Cieyrouuii MeXaHu3M OpTraHu3alliid CBOOOHOM
SKOHOMHUYECKOM 30HBI.

[TepBrlif 3Tan moaApa3syMeBaeT 3aKIIOYEHUE MEKIPABUTEIHCTBEHHOTO pPaMOy-
HOTO JIOTOBOpa O CO3/IaHWU CBOOOJHOM AKOHOMHUYECKOU 30HBI. PaMOYHBIM JOTOBO-
pPOM (JIOTOBOPOM C OTKPBITHIMH YCJIOBHUSMH) MPU3HAETCS JOTOBOP, OMPEICISIONINI
oO1ue ycinoBusi 00s13aTEIbCTBEHHBIX B3aMMOOTHOIIEHUN CTOPOH, KOTOPbIE MOTYT
ObITh KOHKPETU3UPOBAHBI U YTOYHEHBI CTOPOHAMH ITYyTEM 3aKIIOYEHUS OTIETbHBIX
JIOTOBOPOB, MOJIauy 3asiBOK OJTHOW M3 CTOPOH WJIM UHBIM 00pa3oM Ha OCHOBAaHUM JIU-
00 BO MCIOJIHEHHE PaMOYHOr0 JoroBopa. [Ipu 3TOM mpemyiaraeTcsi, C y4€TOM MOJIO-
YKUTEJIbHOTO KUTAMCKOTO OMBITa CO3JaHUsl MOJJOOHBIX aHKJIABOB (CBOOOIHBIX SKOHO-
MUUYecKuX 30H) Ha Teppuropun KHP, Bocnosib30BaThcsi afanTHPOBAHHBIM K HAIIUM
YCJIOBUSIM KUTACKUM 3aKOHOJATEIbCTBOM.

Bo BTOpOM 3Tamne niaHupyeTcs B T€YEHUE OJHOTO roja pazpaboTka, coriaco-
BaHME W TIOJIMCAHUE HAJTOCYAapCTBEHHBIX (DYHKIIMH aJMUHUCTPAIIMH CBOOOHOM
HPKOHOMUYECKOU 30HBI B chepe peryrupoBaHusi TOProBO-APKOHOMUUYECKUX, YIIPaBJICH-
YECKUX U aIMUHUCTPATUBHBIX KOMIIETCHIIUM, a TAKXKE OMPEICIISIOTCS TPAHUIIbI Tep-
PUTOPHH CBOOOJTHOM KOHOMHUYECKOM 30HBI ¢ 00CHX CTOPOH (Ha Ka)KI0H M3 CTOPOH
JEUCTBYIOT COOCTBEHHBIE CTPAHOBBIE I'OCYIaPCTBEHHO-TIPABOBBIE HOPMBI, €CJIM OHU
HE MMPOTUBOPEYAT HAATOCYAAPCTBEHHOMY JOTOBOPY ).

Tperbum sTamom nojapasymeBaeTcss GOpMHUPOBAHUE AIMHUHUCTPALIUA CBOOO/I-
HOM SKOHOMHYECKOM 30HBI. B 3TOM ciydae npeamnaraercs o J0roBOPEHHOCTH € KU-
TANCKOW CTOPOHOW HA3HAYMUTH €€ TJIaBOM A3THUUYECKOTO KUTaWIa POCCUMCKOTO MTPOHC-

XOXKIEHHUS, a IEPBbIMU 3aMecTUTeNs MU — rpaxaan PO u KHP. Anmunuctpanuio 30-
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HBI JIy4Ille BCEro ObLJI0 OBl pa3MEeCTUTh Ha TeppuTopuu biarosemeHcka.

JIbroTHOE HANOr000JI0KEHNE U O0JETYCHHBIH TaMOKEHHBIM PEXXHUM yBeIudaT

I/IHBCCTI/IHI/IOHHLIﬁ IMOTCHIUAJI PCTUOHA, YTO IIPUBCIACT K CO3AAHHWIO HOBBIX ITPOHU3-

BOJACTB. Eme oaHa pPoJib HOBOM YKOHOMHYECKOM 30HBI — MOMOYb BOILJIOTUTH B KU3Hb

aMOUIIMO3HBIN MPOEKT TPAaHCTPAaHUYHOM arioMmeparuu biaroseniencka u Xamxo.

Ta6numa 18 — [Ipoekt cozmanusi cBOOOHON YKOHOMHUYECKOM 30HBI B AMYpPCKOH 00-

JJaCTH

IIpoexr
0 CO31aHHU CBOOOAHON SKOHOMUYECKOI 30HBI
B AMypCKO# 00macTu

IMousTre cBOOOIHON
9KOHOMHYECKOU 30HEI

CBo0OoHAs SKOHOMUYECKas 30HA — YacTh TEPPUTOpUU AMYPCKO#l 00IacTH,
B TIpe/ieNiax IPpaHuIl KOTOPOl AEUCTBYET 0COOBIN PEKUM OCYILIECTBICHHUS
HpCI[HpHHHMaTGHBCKOP'I 1 UHOH ACATCIIBHOCTH, a TAKKEC NPUMCHACTCA
TaMO)KEHHasI IIPOIeAypa CBOOOTHON TaMOKEHHOM 30HBI

CpoK CyIecTBOBaHHUS
CBOOOIHOM SKOHOMHUYECKON
30HBI

CBoOoiHAsI 5KOHOMHUYECKast 30Ha CO3AAaeTCs Ha ABAALATH MATh j1eT. Cpok
CYIIECTBOBaHUS CBOOOHOM SKOHOMHUYECKOH 30HBI MOJKET OBITH MTPOJIJICH.
OYHKIIMOHUPOBAHUE CBOOOTHON IKOHOMUIECKOH 30HBI MOXKET OBITh
MPEKPAILEHO TOCPOYHO, €CJIN 3TO BBI3BAHO HEOOXOJUMOCTBIO 3aIHUTHI
JKU3HU U 310POBbsI JIFOAEH, OXpaHbl IPUPOABI U KYJIBTYPHBIX LIEHHOCTEH,
oOecriedeHus: 00OPOHBI CTPAaHbBI M 0E30MMACHOCTH PETUOHA.

HeobxomumocTh co3manus
CBOOOIHOM SKOHOMHYECKON
30HBI HA TEPPUTOPHUH
Amypckoii obmactu

r.biarosemenck

VYyacTHHK CBOOOIHOMI
3KOHOMHYECKOMN 30HBI

Jluno, HamepeBaroLIeecs MOJIyYUTh CTaTyC Y4aCTHUKA CBOOOIHOMN
9KOHOMHUYECKOH 30HBI, B 3aBUCHMOCTH OT MECTa pean3aliu
WHBECTUIIIOHHOTO MPOEKTA JOJDKHO OBITH 3aperuCTPUPOBAHO HA
TEPPUTOPUH AMYPCKOH 00J1aCTH, COCTOATH HA YUETE B HAJIOTOBOM OpTaHe,
a TaKKe UMETh MHBECTULIMOHHYIO JIEKJIapalnio, COOTBETCTBYIOIILYIO
TpeOOBaHMIM, YCTAaHOBJIEHHBIM IIPOEKTOM.

Oco0bIit pexxum
OCYILECTBIEHUS
MpEANPUHUMATEIBLCKON U
WHOU JEesTEIILHOCTHU B
CBOOOIHON PKOHOMHUYECKON
30HE

OCOOCHHOCTH  OCYIIECTBJICHHS TI'PalOCTPOUTEIBHON JCSITEIBHOCTH U
3eMIICTIONB30BAHNSA TP PAa3MEMIEHUH OOBEKTOB, HEOOXOMUMBIX IS
peanu3annu Y4YaCTHUKAMU CcBOOOTHOM 3KOHOMUYECKOM 30HBI
WHBECTHIIMOHHBIX MPOEKTOB;

0COOBIN PEKUM HATOTOOOJIOKEHHS M OOJIOKEHHS CTPAXOBBIMHU B3HOCAMH B
COOTBETCTBHH C 3aKOHOJIATEIILCTBOM O HAJIOTaX U cOOpax;

MPEIOCTaBIICHUE B MOPSIIIKE, YCTaHOBJICHHOM OIOKETHBIM
3aKoHOAATeNnbcTBOM Poccuiickoit Denepanmn, cyOcunuii Ha BO3MEIICHHE
3arpar y4aCTHUKOB CBOOOIHOUW SKOHOMHUYECKOW 30HBI, B TOM YHCIIE 3aTpar
Ha YIUIaTy TaMOXKCHHBIX IIOIIJIMH, HAJIOrOB M COOpPOB B OTHOIICHUH
TOBapoOB (32 WMCKIIIOUEHWEM TIOAAKIIM3HBIX TOBAPOB), BBO3WMBIX [JISI HX
WCTIOJIb30BAHUS TIPH CTPOUTEIBCTBE, OOOPYIOBAHMA M TEXHHYECKOM
OCHAIICHUN OOBEKTOB, HEOOXOAMMBIX I peaau3alldd y9aCTHUKAMH
CBOOOHOM SKOHOMUYIECKOM 30HBI HHBECTHITHOHHBIX IIPOEKTOB.

Takum oOpazom, nmocie pa3pabOTaHHBIX MEPOTIPUITUI TPOBEIEM pacUeT KaK

W3MEHSTCS TTOKA3aTeN NHBECTUIIMOHHOM 0€30MmacHOCTH AMYpPCKOM 00macTu
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Tabnuna 19 — MuTerpanbHble MoKa3aTeNd MHBECTHUIIMOHHOW 0€30macHOCTH AMYyp-

CKO 00JIaCTH MOCJIe MEPOTIPUSITHIA

oxasaTers Tox JHadere [Toporosoe | Koaddumment | MuTETpanbHbIit
3HaYCHUE BECOMOCTHU MOKa3aresb
Jlons wHBeCTUIMM B Daxt 105.8 0,635
OCHOBHOH KaruTania B
BPII A 5 o6 >25 0,15
MYPCKOM 00~ 11h0rHo3 | 116,3 0,697
JaCTH, MIPJ. TOJLI.
Nunekc ¢usnueckoro | Daxr 126,22 0,180
0 i 1 0,15
obvena muBCCTHIMA B | 1y oy 13882 | 1 0,198
OCHOBHOM Kanurai, %
COOTHOILIIEHHE  TEM- daxt 78,86 0,077
BPIT - 103 0,1
HoB poeta BELH M Mporsos | 86,66 0,084
BeCcTUIUH, %
Temn mnpupocta uH- | Dakr 35,3 0,353
i % 10 0,1
BECTUIIUN B OCHOBHOM Mportos 38,3 0.383
KaImuTal
EIEIO"K;‘HBGCT“H? Bl daxr 0,8 0,036
; B ODHEM 2 0,09
o0beMe HWHBECTHUIIUH, Tpormos 0.9 0,040
%
Cremnenp HM3HOCA OC- DaxT 438 0,131
HOBHEIX (OHJI0B, %o <40 0,12
[Iporuos 47,8 0,143
CootHomienne koag- | Dakr 11,4 0,342
0 - 0,09
¢unueHToB 0OHOBIE Mporsos 12.4 >3 0,372
HMS U BBIOBITHSA, %
Koadduruent 00- | ®dakTt 5,7 0,038
1 0,1
HOBJICHHUSI OCHOBHBIX Mportos 6.2 >15 0,041
dbona0B, %
KoaddutmeHnt BBIOBI- DakT 05 0,010
THS OCHOBHBIX (DOH- >5 0,1
108, % [Iporuos 0,6 0,012
WHTerpanbHbIi OKa- daxt 180,21
3aTe)b MHBECTHIINOH-
HOM 6630113CHO0TI/I Mporsos 197
AMypckoii 0bmacTu

[ToxaxkeM, KaKk M3MEHUTCS WHTETPAJbHBIN MOKa3aTelh WHBECTUIIMOHHONW 0e3-
OIIACHOCTHU TIOCJIE MEPOIIPUSITHH.
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2018 2019 MporHos

Pucynok 20 —IIporuo3 nHTerpasbHOro moKa3aTesss HHBECTUIIMOHHON 06€301acHOCTH

Amypckoit obnactu, %

Tak Onarojapsi CO3JaHUIO YCIOBUM JIJISl PA3BUTHS MaJIOro U CpeaHEro Ou3Heca
B PErHOHE C IeJIbI0 MHBECTUIIMOHHBIX BJIOKEHUU M pa3paboTKe MporpaMmbl pa3Bu-
THUSI UHBECTULIMOHHOMN MPUBJIEKATEIHOCTH PETUOHA ISl CHUYKEHUSI YTPO3 UHBECTH-
IIMOHHOM 0€30MMaCHOCTH, UHTETPAJIbHBIN MOKa3aTeIh MHBECTUIIMOHHON O€30MaCHOCTH
Amypckoit obmactu BeipacTeT ¢ 180,21 % B 2019 rogy no 197 %, uto roBoput o 3¢h-

(EKTUBHOCTH MPEJIOAKEHHBIX MEPOTIPUATHUH.
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3AKJIFOYEHUE

WNuBecTuiun mnpeaycMaTpuBaroT (pOPMHpPOBAHHE BBICOKMX U YCTOMUYMBBIX
TEMIIOB YKOHOMHYECKOTO Pa3BUTHUS, BHEAPECHHE HAy4YHO-TEXHUYECKOTO IIporpecca,
pa3BuUTHE UHPPACTPYKTYPHI.

VYenex: NpOLEHTHI, POSUITH, AMBUACHIBI, IUIATEKU IO KPATKOCPOYHOU M
JOJITOCPOYHOM MHBECTUIIMOHHOM apeH[e; (PMHAHCOBBIE PE3YJbTaThl KPAaTKOCPOUHBIX
(UHAHCOBBIX BJIOXKEHHI; HEpEaTM30BaHHbBIE MPUObUIA M YOBITKU MO KPATKOCPOUYHBIM
WHBECTULIMSIM TI0 TEKYIIEH CTOMMOCTH; YMEHBIICHHE TEKYLIEH CTOMMOCTH H
IPOTUBONOJIOXKHOE HM3MEHEHHE CTOMMOCTH, YTO BBI3bIBAET HEOOXOIUMOCTH
NpUOOPETEHUS] KPATKOCPOUHBIX (DHMHAHCOBBIX BJIOYKEHUW W MPEACTABICHUS TEKYILEH
CTOMMOCTM II0 CaMOW HM3KOM II€HE; CHUKEHUE CTOUMOCTH IEPUOJUYECKUX
(MHAHCOBBIX BIIOKEHUI; JOXOJ OT BJIOKEHUW B BHUAE J10X0Ja OT HEHU30E€KHOIO
YMEHBILIEHUSI CTOUMOCTH JIOJITOCPOYHBIX (PMHAHCOBBIX BJIOKEHUH.

OcoOyto posib B Pa3sBUTUU HMHBECTULIMNA HUTPAIOT MHBECTUIMOHHBIE (DOHABI ,
KOTOPBIE 3aHUMAIOTCS NEpeIaveid U MPOAAKEN aKIMK NPEANPUATHI, 3aHUMAIOITUXCS
rOCYAapCTBEHHBIMH AKUUSMH, BBIIYIICHHBIMA IIPU CO3JaHUM WHBECTULIMOHHBIX
OAHKOB M aKIMOHEPHBIX OOIIECTB, CINEUUATUZUPYIOIIUXCS HA (PUHAHCUPOBAHUU U
JOJITOCPOYHOM MHBECTUPOBAHUU. CPOUYHOE KpeIUTOBaHUE . Takum 00pa3oM, POHIbI
CHOCOOCTBYIOT HanboJiee NPUOBUIBHBIM CEKTOPAaM CTOJIMYHOIO XO35MCTBA U MPUTOKY
KanuTasia B IPEANPUSITHE.

Hapsiny ¢ 3TuM, MHBECTULIMU SBISIOTCA BAXKHBIM (PaKTOPOM (POPMHUPOBAHUSA
BBICOKMX YCTOMYMBBIX TEMIIOB JKOHOMHYECKOIO pa3BUTHs, pPOCTAa HAYYHO-
TEXHUYECKOT0 Mporpecca, pa3BUTHsI HHPPACTPYKTYPHI.

MHBECTUIIMOHHBIN acleKT CTpaHbl JOJHKEH ObITh HAalpaBieH Ha CO3/aHue
yCIIOBUM i1 (PUHAHCUPOBAHUS KPYMHBIX MHBECTULIMNA, YBEIMYEHHE MPOU3BOJICTBA
TOBapoOB U yCIYT B COOTBETCTBUU C MOTPEOHOCTSIMHU yYaCTHUKOB PBIHKA C BBICOKOU
3¢ (HEKTUBHOCTHIO.

OgHuM U3 BaXHEHIIMX CMOCOOOB CTAOWMIM3alMU U Pa3BUTUS SKOHOMHUKH

Poccumn sBisieTCs TOBBINICHUE HHBCCTHHHOHHOﬁ AKTHUBHOCTH, IIPCIKAC BCCTO, AJIA
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MoOmmm3aru 1 6osnee 3(P(GHEKTUBHOTO HCIOJIB30BAHUS BHYTPEHHHX PE3EpPBOB
CTpaHBI.

OgHuM H3 HMCTOYHUKOB peau3allMi CEMU CTPATETHYECKUX IPUOPUTETOB,
CBS3aHHBIX C  OTOM  TENbIO,  SBISACTCS  WCIOJIB30BAHWE  HHOCTPAHHBIX
uHBecTuImii. KoHeuno, MexayHapoaHple oTHOmeHUsT Poccuun Ha JaHHOM JTare, B
MIEPBYIO OUYepe/lb, BKIIOYAIOT Hammx Ommkaiimux coceneit - KHP, u apyrue crpans
CHTI'. OnHako »SKOHOMHYECKHE OTHONICHHWS C KPYIHBIM TpaHCHAIMOHAIBHBIM
kanutanoMm, Kuraem, ctpanamu 3anaaa u BocTtoka, MycyJIbMaHCKMM MHUPOM TaKke
OyIoyT pacmupsaThCsa. ITOTO TPEOYIOT TEOMOIUTHYCCKHE, TEOIKOHOMUYECKUE W
reorpauueckre ycaoBHs HaIlIEH peciyOIuKy.

NHBecTUIIMKM - 3TO COBOKYMHOCTH 3aTpaT, KOTOPbIE HECET XO3SHUCTBYIOIIUI
CyOBEKT B TMPOMBIILICHHOCTH, CTPOUTEIBCTBE, CEIBCKOM XO3SMCTBE M JAPYTHX
oTpacisix B (popmMe COOCTBEHHOCTH, B HAType, a TakXke B JICHEKHOU (opme, T.e. B

(1)0pMe KallmMTalia, KOTOpLIﬁ PacxoaycCTcCAa Ha IIEUIBHGIZIHGG 9KOHOMHYCCKOC PAa3BUTHUC.
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