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BBE/IEHHE

Pemenne 3amay mo mpUBIICYCHUIO MHBECTHIIMNA B PETHUOH, YIIy4IlICHUE WHBE-
CTUIITMOHHOTO KJIMMaTa U, COOTBETCTBEHHO, MOBHIIICHINE NHBECTUIIMOHHOW TPUBJICKA-
TEIBPHOCTH PETHOHA TECHO CBSA3aHO C PA3IMYHBIMH YKOHOMUYECKHUMH, COITUATBHBIMH,
MOJUTUYCCKUMH, HHPPACTPYKTYPHBIMH M APYTUMHU ACIEKTaMU PETHOHAIBLHOTO pas3-
BuTus. Ha (hoHEe MOCTOSIHHO pacTymux MOTPeOHOCTEH HAacelleHUsI B COBEPIIECHCTBO-
BaHUU YMPaBIEHUS COIMAIHLHO-YKOHOMHUYECKUM Pa3BHTHEM, 0CO00€ 3HAUYCHUE IPH-
HUMAIOT CO3/IaHMe OJIATOMPUATHBIX YCIOBUU 1T SKOHOMHUYECKOTO POCTa, MOBHIIIIE-
HUE KAa4eCTBA KU3HU HACETICHUS, a TAK)KE PEIICHUE PA3IMIHOTO POJia MHBECTUIINOH-
HBIX MTPOOJIEM.

N3menenue cTpykTyphsl 1 00bEMOB UHBECTHIIHNH, a TAaK)KE HEOOXOAMMOCTH YBE-
audeHus uxX 3Q(PEKTUBHOCTH MOJPa3yMEBalOT HEOOXOIUMOCTh COBEPIIICHCTBOBAHUS
rOCy/IapCTBEHHOTO YIIPABJICHUs B MHBECTUIIMOHHOH cepe, a TakKe MPOoIecCcoB MpH-
BJICUCHHS] WHBECTUIINA, B TOM YHUCJIE MHOCTPAHHBIX. DTO SABJISETCS MPUUNHON 000C-
HOBaHMsI TToucKa d3PPEKTUBHBIX (OPM U METOI0B TOCYAAPCTBEHHOTO YIPABICHHS TI0
MIPUBJICUCHUIO WHBECTHUIIMN OTECYECTBEHHBIMHU HCCIEAOBATEISIMH C MCIIOJIb30BAHHEM
aHaJlM3a MHBECTUIIMOHHOM MOJIUTHUKH 3apyOEKHBIX CTpaH.

OnbIT PETMOHOB, MPEYCTIEBIINX B cepe MHBECTUIIMOHHOTO PAa3BUTHS, IEMOH-
CTPHUPYET, YTO BAXKHBIM (PAKTOPOM COIUATHHO-IKOHOMUYECKOTO Pa3BUTHS SBIISICTCS
3¢ (HEKTUBHOCTh PECYPCOB MPHUBIICYCHHSI MHBECTUIINI B PETHOH, a TaKXKe yAepKaHHUE
MHBECTUIIMOHHOM MPUBJIEKATEILHOCTH PETHOHA HA JJOHKHOM YPOBHE.

B cB3m C 3TUM BO3HHMKAeT HEOOXOJAMMOCTH YIYUIICHHUS COIUATHHO-
SKOHOMHYECKUX TIOKa3aTesIeld pa3BUTHS PETHOHA, BBEJCHIE HOBBIX M COBEPIICHCTBO-
BaHHE YK€ CYIIECCTBYIONUX MEXaHU3MOB TIPUBJICUCHUSI HHBECTHUITUI B PETHUOH.

OOBEKTOM UCCIICZIOBAHHUS SBIJISCTCS WHBECTUIIMOHHAS ACSITEILHOCTb.

[IpenmeTom UCCleIOBaHUS SBISIFOTCS ACSITEILHOCTh OPTaHOB BIACTH TIO MPH-
BJICYCHUIO WHBECTUIINI B PETHOH.

[lenp uccnenoBaHus — HA OCHOBE MPOOJIEM, BBISIBICHHBIX B XOJ€ aHAIM3a CO-

MAJIbHO-3KOHOMUYECKOIO Pa3BUTUS U MHBECTHULIMOHHOM JIEATEIbHOCTH B AMYypPCKOM



o0JnacTu, MPeANoKUTh PEKOMEH/IAIlMHU 110 COBEPIICHCTBOBAHUIO YIIPABJICHHUS 110 MPH-
BJICYCHUIO UHBECTULIMI B PETHOH.

B cooTBeTcTBUU € 11€N1bI0 CHOPMYITUPOBAHBI CAEAYIOMINE 3a/1aUu:

— ONPENENIUTh CYLIHOCTh WHBECTULHUW W WHBECTULUOHHOW JECATEIBbHOCTH,
(akTOpbI, BIUAIONIME HA UHBECTULIMOHHYIO MTPUBIIEKATEIbHOCTD;

— PaccMOTPETh POCCUMCKUM OIBIT YIIPABJICHHUS 110 IIPUBJICYEHUIO NHBECTULINN,
a TaKK€ HOPMATUBHO-IIPABOBYIO 0a3y MHBECTUIIMOHHOW JI€ATEIbHOCTH;

— IIPOAHAJIM3UPOBATH OCHOBHBIE II0KA3aTEIM COLUAIBHO-3KOHOMUYECKOIO
pa3Butusi AMypcKoi 00J1acTu;

— IPOAHAJIU3UPOBATH TEKYIEE COCTOSIHUE PA3BUTHUSI MHBECTULHMOHHOIO IIO-
TeHIMana AMypcKoi o0iacTu;

— IPOAHAJIU3UPOBATH ACATEIBHOCTh OPraHOB BJIACTH I10 MPUBJICYEHUIO MHBE-
CTULIUH B PETUOH,;

— BBIIBUTh OCHOBHBIE TEHACHLIMU U MPOOJIEMbI PAa3BUTUS MHBECTHUIIMOHHOTO
noTeHIana AMypckoi 06J1acTu;

— TPEIVIOKUATh PEKOMEHJAUK 110 COBEPIICHCTBOBAHUIO YIIPABJIEHHUS MO MPHU-
BJICUEHUIO UHBECTUIIUN B AMYPCKYIO 00J1aCTh.

B xone Hamucanus paboThl ObUIM HCHOJIB30BaHBI CIEIYIOIIME METOJbL CH-
CTEMHBIN aHaJIu3, 0AJIAHCOBBIN, CPAaBHUTEIbHBIN, aHATUTUYECKUIA.

Hcxonnbie nanHbie paboThl — HOpMaTUBHAs 0a3a, CTAaTUCTUYECKUE U aHAIUTH-
YeCKUe MaTepuasl, JaHHble VIHTepHET-CauTOB, CICHUATIN3UPYIOLIUXCS HA UHBECTU-

HHOHHOﬁ TEMATHKC, MAaTCpUAJIbI IICPUOJUICCKUX CIICHHNAJIbHBIX HSI[aHI/II)'I.



1 TEOPETUYECKHE OCHOBBI MTHBECTUILIIOHHOM JIEATEJILHOCTH

1.1 CymHoCTh MHBECTHUIUI M HHBECTUIIMOHHOM JIeATEIbHOCTH

B nelictByromemM poCcCHICKOM 3aKOHOJIATENBCTBE MPEICTABICHA KOMIUIEKCHAS
TpPaKTOBKa YKOHOMHYECKOTO COJIEp KaHMs Kateropuu «uHBectuuum». Cornaco Pe-
nepainbHoMy 3aKoHY PD ot 25 depans 1999 r. Ne 39-03 «O06 MHBECTUIIMOHHOM Jie-
areabHOoCcTH B Poccuiickoit @enepanuu, ocymiecTBiasieMoil B (GopMe KamuTaabHBIX
BJIO’KEHMI», UHBECTUI[UU — 3TO JIEHEKHBIE CPEJICTBA, [IEHHbIE OyMaru, MHOE UMYIIe-
CTBO, B TOM YHCJI€ HWMYLIECTBEHHBIE IIpaBa, WHBIE IPaBa, WMEIOIIME JACHEXKHYIO
OLICHKY, BKJIaJIbIBa€Mbl€ B OOBEKTHI MPEANPUHUMATENHCKON U (WJIM) UHOM JesTeNb-
HOCTH B LEJSX MOJyYeHUS] MPUOBUIA U (MIIM) JOCTUKEHUS MHOTO MOJIE3HOTo 3P dhek-
Ta.!

OOBIYHO TOJT MHBECTULIMSIMU TOJIPA3yMEBAeTCsl peain3alisi KOHKPETHBIX KO-
HOMHUYECKUX MPOEKTOB B HACTOAIIEE BPEMS, C LIETbIO MOIYYUTh MPUOBLIL B OYyIy-
mieM. Takoro poja moaxoj K ONPEesIeHUI0 MHBECTULIMN cuuTaeTcss Hanbosee pac-
POCTPAaHEHHBIM KaK B OTEYECTBEHHOM, TaK U B 3apy0eKHOI1 JIuTepaType.

B 3akone «OO0 uHBecTMLIMOHHOW aesrenbHocTH B Poccuiickoit ®enepanun,
OCYHIECTBJISIEMO B (pOpME KamUTaJIbHBIX BJIOKEHUI» HE YyCTaHABIMBAeTCS (opma
WHBECTUIIUNA (BJIOKEHHI). ITO MOTYT OBITh JCHEXKHBIE CPEJCTBA, TEXHOJOTHUH, 000-
pyJlOBaHHE, JPYro€ HMYIIECTBO, HHTEIUIEKTyaJbHbIE LEHHOCTH, HWMYIIECTBEHHBIE
npaBa — rJaBHOE, YTOObI OHM LI€JICHANIPABICHHO BKJIAJILIBATNCH B OOBEKTHl HHBECTH-
poOBaHUA JUJISl AOCTHXKEHUA 1ose3Horo 3ddexra. OMHOBPEMEHHO, OHATHE WHBECTH-
Uil HE OrpaHUYMBAETCS paMKaMH BPEMEHH, T.€. HHBECTULIUSAMU MOTYT OBbITh BJIOXKe-
HUS Ha J1000H cpok.” KpoMe TOro, Jomu, OCyIIECTBISAS TPYAOBYIO IESITEIbHOCTD,
€KETHEBHO BKJIAJbIBAIOT CBOM YeJIOBEUYECKHUIl KamuTan (YMCTBEHHbIE U (pu3mueckue
CIIOCOOHOCTH), TIOIy4as B3aMeH OTAauy B BUJE 3apaboTHOM mIathl.’

[log MHBECTUIIMOHHOW OESITEIBHOCTHIO CJIeayCeT NMOHMMAThb BJIOKCHHUEC HWHBC-

' O6 MHBECTHIMOHHOM AeATenbHOCTH B Poccuiickoii demepaluy, 0CyIEeCTBIAEMOM B (OpMe KalUTaIbHBIX BIOKEHUI
[DmexTponHbIi pecypc]: denepanbHblii 3aK0H OT 25 depans 1999 r. Ne 39-®3 (pen. ot 02.08.2019) . JJocTyn u3
CIIpaB.-MIpaBOBOI cuctemsbl «I'apaHT».

2 Acxkunansu B. M. UnBectunuu. IlpakTukyM: yue6HOE nocobue s By30B. M.: IOpaiit, 2020. C. 10.

3 Kymuna E. I'. MaBecTrimu: Kypc nekuuii. M.: Dx3amen, 2006. C. 8.
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CTHUIIMI M OCYIIECTBICHHE MPAKTUUECKUX EUCTBUHN B LIENAX MOJyUYEHUS MPUOBLIN U
(W11 TOCTHKEHMSI HHOTO TI0NIe3H0ro > dekra.*

BbLiensttoT clieyronme 00beKThl HHBECTHIMOHHOM JIESTETBHOCTH:

1) neHexxHblE aKTHUBBI: LI€JIEBbIC BKJIAJbI, Ta U JOJU B YCTaBHBIX KamuTajax
OpeINpUsITU; LIEHHbIE OyMaru, HarpuMmep, akiuy Wik o0JUraluuu 1 T.1.;

2) NHBECTULIMH B 3EMIIIO;

3) uHBECTUIMH B (PU3NUECKHE aKTHUBBIL:

a) UMYILECTBO — 3/1aHUs, COOPY>KEHHUs, MAIlIUHbI, 000PYA0BAHUE, U3MEPUTEIb-
HbIE U HCIIBITATENIbHBIE CPEACTBA, OCHACTKY M MHCTPYMEHT, TO €CTh BO BCE€ TO, UTO
UCIIOJIb3YETCs B MPOU3BO/ICTBE WM 00J1afaeT JTMKBUHOCTHIO;

0) MHBECTULIMU B HEMATEpUAJIbHBIE AKTHUBbI: IMYILIECTBEHHBIE PaBa, OL[CHUBA-
eMble, KaK MpaBuio, JEHEKHBIM SKBUBAJICHTOM, JIMLIEH3UM Ha Iepenady Mnpas Mpo-
MBIIIJIEHHON COOCTBEHHOCTH — IATEHTa HAa N300pETEHUE, CBUIETEILCTB Ha MOJIE3HBIE
Mozienn U (UpMEHHbIE HAMMEHOBAHUS, CepTUPHUKATA HA TMPOTYKIIUIO U TEXHOJIOTHIO
IIPOM3BOJICTBA; MPaBa 3eMJICNIOIBb30BAHUS U JIP.

CyOBeKTOM MHBECTULIMOHHON NIEATEIBHOCTH SBIIETCS MHBECTOP. B KkauecTBe
MHBECTOpPA MOTYT BBICTYNATh YAaCTHBIA MpEANPUHUMATENb, CAMO TPEIIpUITHE, Opra-
HU3aluy, OaHKM, MHCTUTYLIMOHAJIbHBIE MHBECTOPBI, HACEJIIEHUE WM TOCYAAapCTBO,
OCYIIECTBIISIIONIME JTOJTOCPOYHOE BIIOKEHHE KamuTalda B KaKOoe-IMOO JeJo, Mpe-
NPUATHE C LEBIO MONYYEHUS TPHOBLIH.°

B nensx peanuzanuy MHBECTULIMOHHOW JESTEIBHOCTH, YTO HAa MAakpo, 4TO Ha
MUKPOYPOBHSX cjenyer Oosiee MOAPOOHO MPENCTaBIATh UMEIOIIMECS BUABI U TUIIBI
uHBecTUIMM. MHBecTHMM KiaccUPUIMPYIOTCS TO OCHOBHBIM TpPU3HAKaM, MpE-
CTaBJICHHBIM B IPUJIOKEHUU A.

Hes3upass Ha AOCTATOYHO CYIIECTBEHHBIN MEPEUYECHb PACCMOTPEHHBIX KIIACCH-
(pMKaLMOHHBIX IPU3HAKOB, OH, BCE K€, HE UCUEPIIBIBAET BCErO pa3HOOOpa3us pa3Ho-

BUJTHOCTE MHBECTULIUNA, MPUMEHSIEMbIX B HAYYHOU TEPMHUHOJOTUU U MPAKTUKE HH-

4 00 MHBECTHIMOHHON JeATeNsHOCTH B Poccuiickoii Menepalny, OCyIECTBIAEMOM B (JOpMe KalNTallbHBIX BIOKEHUI
[DmexTponnbIil pecypc]: dhenepanbHbii 3aKk0H OT 25 depans 1999 r. Ne 39-03 (pen. ot 02.08.2019). Joctyn u3
CIIpaB.-NIpaBOBOI cuctemsbl «I'apaHT».

5 Illurkesnu A. H. MaBecTrimu: yuebHoe nocobue. Kpacuonap: FOxHbIi mHCTHTYT MeHeKMeHTa, 2008. C. 11.

6 Tam xe C. 12.



BECTUI[MOHHOTO MEHEI)KMEHTA.

THUIIOIOrUs UHBECTULIMI MOKET IOMOYb HAWUTH PELICHUE I psifa MpaKTh4e-
CKHX 3aJ1ay:

— BBISIBUTHh WHBECTHIIMOHHBIE TIPUOPUTETHI

— J1aTh XapaKTePUCTUKY COOTBETCTBUS MEXIAy OObeMaMH WHBECTHUIINA,
HaIpaBJIsieMbIX Ha Pa3HbIE 1)U, & TAKKE CTENEHb €ro ONTUMAIbHOCTH;

— KOHKPETU3MPOBATh MPOOJIEMbI, TPEOYIOIINE pa3pellieHrs MPU OCYIIECTBIIE-
HUU ONPEAEIEHHOTO NMHBECTUIIMOHHOTO MPOEKTA;

— BBIOpaTh METOJIbl aHAJIN3a U OIEHKH d(PPEKTUBHOCTU MPHU ONIPEICICHUN UH-
BECTUIIMOHHOTO PEIICHUS U3 aJTbTEPHATUBHBIX;

— OMNpEJEeNUTh HANIPABJICHUE PA3BUTHS MHBECTUIIMOHHOW TMOJUTHKU TPEIIPH-
HUMATENbCKON JEATEIbHOCTH U COOTBETCTBUE €€ CTPATEruU NMPEAIPUHUMATENIbCTBA;

— OIEHUTH d(PHEKTUBHOCTh HHBECTUIIMOHHOM MOJIUTUKHU.

UccnenoBanne WMCTOYHUKOB (DUHAHCUPOBAHUSI WHBECTHUIIMOHHBIX BIOKCHUMN
HEU3MEHHO OBLJIIO U SIBJISIETCSA OJTHOM M3 OCHOBHBIX MPOOJIEM B MHBECTUIIMOHHOM Jiesi-
TEJbHOCTH.

WHBECTULUHM MOTYT OCYLIECTBIIATLCS 3 CUET:

1) cOOCTBEHHBIX (PMHAHCOBBIX PECYPCOB W BHYTPHUXO3SMCTBEHHBIX DPE3EPBOB
uHBecTOpa (MpUObUIM, aMOPTU3AIMOHHBIX OTYHCICHHUM, JCHEKHBIX HAKOIUICHUN U
cOepeXeHUM TpaKJaH M IOPUAUYECKHUX JIHI, CPEJCTB, BBILJIAYUBAEMBIX OpraHaMH
CTpaxOBaHUs B BUJI€ BO3MEIICHUS MOTEPh OT aBapuid, CTUXUIHBIX O€ICTBUH U 1Ip.);

2) 3aeMHbIX (DMHAHCOBBIX CPEACTB MHBECTOPOB WJIM NEPEIaHHBIX UM CPEJCTB
(6aHKOBCKHE U OIOJIKETHBIC KPEIUTHI, OOJUTallMOHHBIC 3aMBI U JIP.);

3) npuBIeYEHHBIX (DUHAHCOBBIX CPEJICTB MHBECTOPA (CPEACTB, MOJIyYaeMbIX OT
MIPOJIAXKU AKIIWH, MTACBBHIX U MHBIX B3HOCOB YJICHOB TPYIOBBIX KOJUICKTUBOB, TPaXIaH,
IOpUJIMYECKUX JINI);

4) hMHAHCOBBIX CPEACTB, LIEHTPATU3IYEMBIX 00bEIUHEHUSIMHU (COI03aMH) MPE-
MPUSTUN B yCTAHOBIIEHHOM TIOPSJIKE;

5) cpencTB BHEOIOHKETHBIX (DOHIIOB;

7 Ceprees U.B. MHBecTHIMN: y4eOHMK M MPAKTUKYM JUIS IPHKJIAgHOTo 6akanaspuaTa. M.: IOpaiit, 2019. C. 118.
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6) cpenctB (enepanbHOro OMOKETA, MPEIOCTABISIEMbIX HAa OE3BO3BPATHOU U
BO3BPATHON OCHOBE, CPEACTB OIOIKETOB CyObEeKTOB PD;

7) CpeacTB MHOCTPAHHBIX HHBECTOPOB.

B 1ienom Bce ucToUHMKY (PMHAHCHPOBAHUS MPUHATO MOAPA3ICIATh HA IIEHTPa-
Ju30BaHHbIE (OO/KETHBIE) U JCIIEHTpaIN30BaHHbIe (BHEOIKeTHBIC). K nenTpanu-
30BaHHBIM HCTOYHHUKAM OOBIYHO OTHOCSTCS CpeJCTBa (eaepaibHOTO OI0KETa,
OroxeToB cyObekToB P®D, MecTHBIX OMOJKETOB U BHEOIOKETHBIX (hoHAOB. Bee
OCTaJIbHbIE (YHCTasi MPHUObLIb, aMOPTHU3AIMOHHBIE OTYHUCIICHMS, KPEAUTHl OaHKOB,
AOMUCCHS [IEHHBIX OyMar U Jp.) CYUTAIOTCS JCIEHTPATN30BAHHBIMH.

WNuBecTurmonnas cpena o0bsICHIET CYIIIECTBOBAHNE KOHKPETHBIX YCIOBHM IS
TOCTHDKCHHSI TIeJIeH WHBECTUIMOHHOW AesaTenbHOCTH. COBOKYITHOCTh 3KOHOMHYE-
CKUX, TOJUTHYECKUX, COIMATBHBIX, OPTraHU3AI[MOHHBIX, IMPABOBBIX, KYJIHTYPHBIX
MPEANOCHUIOK, ONPENESIONX MPUBIEKATEIBHOCTh U 1EJI€CO00pa3HOCTh UHBECTH-
pPOBaHUS B Ty WM MHYIO XO3SMCTBEHHYIO CTPYKTYPY B ILEJSAX MOJYYCHHS J0XO0/]a B
OyyieM, Ha3bIBACTCSI HHBECTUIITMOHHBIM KIIMMATOM.

WMHBeCTUITMOHHAS TTPUBJIEKATEIILHOCTh — 3TO CyOBEKTHBHAsI OIICHKA WHBECTO-
pPOM YCJIOBHI B CTpaHE, PETHMOHE WM TPEANPHUSTHU, CIIOCOOCTBYIOIINX MPUHSATHIO
pemenns 06 MHBECTUPOBAHUHU CPEJICTB B CTPaHy, PETHOH WM IIPEANIPUATHE. &

OueHKY MHBECTUIIMOHHOTO KJMMaTa KOJEONIOTCS B Mpejesiax OT «Oyaromnpu-
STHOTO» 10 «HeOmaronpustHoro». Haubosnee GraronpusiTHBIM CUUTACTCS TOT KITU-
MaT, YTO COJCHCTBYET aKTUBHOM JAESATEIBHOCTA UHBECTOPOB U CTUMYJIUPYET MOCTYTI-
JICHUE JEHEKHBIX cpeACcTB. HeOmaronpusaTHeINA ke KIIMMAaT YBEITUIUBACT YyIPO3y PHUC-
Ka ]I ”THBECTOPOB, YTO MPUBOIUT K yTEUKE KamuTajda M 3aTyXaHWIO WHBECTUIIMOH-
HOU JNeSITSIbHOCTH.

®dakToOphl, OKA3BIBAIOIINE CYIIECTBEHHOE BIIMSIHUE HA WHBECTHUIIMOHHYIO JEs-

TENHLHOCTh Ha PETMOHAILHOM M MUKPOYPOBHE, IIPEACTABIEHbI B Tabuie 1°.

8 Ackunansu B.M. UnBectunun. [IpakTukym: yue6HOE ocobue s By30B. M.: FOpaiir, 2020. C. 20.
% Ceprees U.B. MHBecTHIMN: y4eOHMK M MIPAKTUKYM IS HPHKIAHOro OakanaspuaTa. M.: FOpaiir, 2019. C. 68.
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Tabnmuna 1 — dakTopsl, BIUAIONIME HA WHBECTUIMOHHYIO NEATEIBHOCTh HAa PEruo-

HaJIbHOM U MHUKPOYPOBHE

PernonaibHbIN yPOBEHB MuKpoypoBEeHb

YpoBeHb UHIYCTpUATIU3ALMY PETMOHA YpoBeHb MEHEI)KMEHTa B KOMMEPUYECKOU opra-
HU3alUU

WHuBecTULIMOHHAs TPUBJIEKATEIBHOCTh peruo- | KauecTBO M KOHKYPEHTOCIIOCOOHOCTh MPOJIYK-

Ha 1005051

HcTopudecku cioKuBIIasiCs crienuanu3anys B | YpoBeHb (PU3NYECKOT0 M MOPAIBHOIO HM3HOCA

peruoHe OCHOBHBIX TPOU3BOJICTBEHHBIX (DOHJIOB

D¢ heKTUBHOCT TPOBOIUMON pernoHanbHOU | [lepcrekTHBBI pa3BUTHSI KOMMEPYECKONH OpraHu-

VWHBECTUIIMOHHOM IMOJIUTUKHI 3alMu

Co3maHHbIC YCIOBHS B pEerHoHE Uil mpuBie- | DhPekTuBHOCTh (PYHKITMOHUPOBAHUS U (PUHAH-

YEHHs] THOCTPAHHBIX WHBECTUIIUI COBOE COCTOSTHUE MPEATNPUATHUS

VYpoBeHb pa3BuUTHA peruoHanbHOW uH(pa- | Hayunas o00CHOBAaHHOCTH MPOBOJAMMON SKOHO-

CTPYKTYpBbI MUYECKOW, B TOM YHCJIE U NHBECTULIMOHHOM IO-
JIUTUKH HA IPEAIPUITUI

YpOBEHb HHBECTUIIMOHHOIO PUCKA B peruoHe | MUK KOMMEpYeCKOM OpraHu3aluu

O} PexTUBHOCTH MPOBOAUMON  COLUANBHO- | IHBECTUIIMOHHAS MPUBJIEKATEILHOCTH KOMMEp-

HKOHOMUYECKOH NOJINTUKU B PETHOHE YECKOM OpraHu3anuu

Bce daktopsl, oka3pIBalOIIME CYIIECTBEHHOE BIIMSHHE HAa WHBECTUIIMOHHYIO
JESATENBHOCTD, MOXKHO MTOAPA3ICIIUTD HA JIBE TPYIIIIbL:

a) MO3UTUBHBIC, KOTOPHIC OJIATONPHUSATHO BJIUSIOT HAa WHBECTUIIMOHHYIO JEs-
TEJIbHOCTD;

0) HeraTHBHBIC, KOTOPHIE OTPHUIATEIIBHO BIMSIOT HA WHBECTUIIMOHHYIO J€s-
TEJIBbHOCTb.

B 3aBucumocTH OT XapakTepa BO3HMKHOBEHHUS BCE (DaKTOPHI, BIHSIONIME Ha
WHBECTUIIMOHHYIO JIESITEILHOCTh, MOKHO OOBEIUHUTD B CJICAYIOIINE TPYIIIIHI:

— 00BEKTUBHBIE, T.€. (PAKTOPhI, BOBHUKHOBEHUE KOTOPBIX HE CBSI3aHO C YeJIOBE-
YECKOH JESATEIBHOCTHIO,  00YCIIOBIICHO, HAIPUMED, TPUPOIHBIMU SBICHUSIMHU;

— CyOBEKTUBHBIE, T.€. (DAKTOPHI, BOBHUKHOBEHHE KOTOPHIX CBSI3aHO U 00YCJIOB-
JIEHO YEJIOBEUYECKOM NESATEIbHOCThIO, B YACTHOCTH, YIIPABJICHUYECKOU U CO3UATENb-
HOU. VM yniensiercs riaaBHOE BHUMAHUE.

Bce daxTopsl, Bo3eHCTBYIONIME HA UHBECTUIIMOHHYIO JEATEILHOCTh, B 3aBH-
CHUMOCTH OT BPEMEHHU UX BOZHUKHOBEHMS U JICHCTBUS, MOXKHO Pa3ACIUTh HA BPEMEH-

HO JICHCTBYIOIIIUE U PETYJISIPHO JIEUCTBYIOIIHE.

11



[IpencraBneHHble (GaKTOPbI BIUSAIOT HE TOJIHKO Ha MHBECTUIIMOHHYIO J1E€ATEIb-
HOCTb Ha MakpOypOBHE, HO M Ha MHBECTHIIMOHHYIO MPUBIEKATEIBHOCTh U 3D Pek-

TUBHOCTb MHBECTUIIMOHHOM AESTENbHOCTU (PUCYHOK 1).

B} PeKTUBHOCTD HHBECTHIIIIOHHOIT TeATe ThHOCTH

v

HHBGC-TI’[L[[’IOHHEIS[ IPHBJICKATECILHOCTD

v

HupecTinnioHHas IeITeIBHOCTD

Pucynoxk 1 — B3auMoCBsI3b MHBECTULIHOHHOM JI€ATEIBHOCTH C HHBECTULMOHHOM

IIPHUBJICKATCIIbBHOCTBIO U 3(1)(1)€KTI/IBHOCTBIO PIHB€CTPIHPIOHHOI>1 JACATCIBHOCTH

Takum 00Opa3om, MOJI UHBECTUIMSIMU [MOHUMAETCS PA3IMYHOrO BUJA KalMTall,
BKJIQJIbIBAEMbIN B OOBEKTHI JACSITEIILHOCTU JIsl MOJdy4deHus nosiesHoro 3ddexra. Tak-
K€ C MOHSATUEM «MHBECTUIIMMY TECHO CBSI3aHO MOHSITUE «MHBECTUIIMOHHAS JEATEIb-
HOCTB», KOTOpPasi XapaKTEPHU3yET BIOKECHUE UHBECTUIUN, U OCYLIECTBICHUE MPAKTU-
YECKUX JCUCTBUH B IENIAX MOJYyUYCHHs MPUOBLINA WM JOCTHXKCHHSI HHOTO TTOJIE3HOTO
s dexra. [IpeacraBienHas kinaccupuKays UHBECTUIIUN MO0 OCHOBHBIM TpU3HAKAM
SBJIIETCSI IOBOJIBHO OOIIMPHOM, XOTSI U HE MCUEPIBIBAIOLIEH, U TO3BOJISIET pelIaTh
PAIl IPAKTUYECKUX 3aJ1ad JJIsl OCYIIECTBICHHSI NHBECTUIIMOHHON JiesiTenbHOCTH. Bee
MCTOYHUKU (PMHAHCUPOBAHUSI MHBECTULIMOHHOM NESITENIbHOCTU MOJPa3JEsioTCa Ha
IEHTpau30BaHHbIe (OIOHKETHBIE), K KOTOPBIM OTHOCSIT CpelCTBa (eaepaibHOTro
Oromkera, Or0MKETOB CyOBeKTOB P®D, MECTHBIX OFOJKETOB U BHEOIOKETHBIX (hOH-
JIOB, a TaKXe JICLIEHTPaIn30BaHHbIE (BHEOIOKETHBIE), K KOTOPHIM OTHOCST BCE
OCTaJIbHBIE (HAMpPUMEp, YHUCTash MPUOBLIb, aMOPTU3AIMOHHBIC OTUWCICHUS U JP.).
WcTouyHUKM CPEACTB, KOTOPHIC HCHOJB3YIOT MPEANpUsATUS [Jis1 (PUHAHCUPOBAHUS
CBOCH MHBECTUITMOHHOM JEATEeIbHOCTH, MPUHATO MOAPA3LIATh HA COOCTBEHHbIE, 3a-
€MHbIE W TpUBJIcUEHHbIE. IHBECTUIIMOHHBIN KJIMMAT OMPEAENISIET NHBECTULIMOHHYIO
JESATEIIbHOCTh. XOPOIIMM MHBECTUIIMOHHBIA KJIMMAT COIACUCTBYET WHBECTULIMOHHOU

NEeSATEeTLHOCTH, a TUIOXOW — Haobopot. [lpm aHanmm3e MHBECTHUIIMOHHOTO KIMMAaTa
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TJIaBHOE BHUMAaHHE YAENAETCS MMEHHO CyOBEKTUBHBIM (PaKTOpam.

1.2 HopmaTuBHO-TIpaBOBOE O0ecneyeHue MHBECTUIIHOHHOM 1eATeJIbHOCTH

VYrpaBieHue MHBECTULMOHHOW NEATENBbHOCTBIO JOJKHO OBIThH IIesecoo0pas-
HBIM II0 pe3yjbTaTaM M COAJaHCHPOBAHHBIM MO CTENEHU T'MOKOCTH. DTO HEOoCylle-
CTBUMO 0€3 CO3/1aHHs KOHKPETHBIX MpaBoBbIX (opMm. VMIMEeHHO mpaBo orpeaenser
HOPMATHUBHYIO 0a3y, CcTaTyc CyObeKTa MHBECTHUIMOHHOW JESITENIbHOCTH, HOpUIAYe-
CKYIO OTBETCTBEHHOCTb, BCEBO3MOKHOE NMPUMEHEHUE MHBECTULIUOHHOMN NESTEbHO-
CTH, a TAKXKE OCYIIECTBISIET KOHTPOJIb OTHOLIEHUSI MEXAY YYaCTHUKAaMH, B TOM YHUC-
JIe ¥ C TOCYJJapCTBOM.

[IpaBoBO€ peryinpoBaHre HHBECTULIMOHHOM JIesTeNbHOCTH B Poccuiickoit De-
Jiepallid OCYLIECTBISIETCS ABYMS 3aKOHOJaTenbcTBaMu. [lepBoe — 3T0 cnenuaibHOe
MHBECTUIIMOHHOE 3aKOHOIATENILCTBO, BTOPOE — MPAXKIAHCKOE M X03s1iicTBEHHOE.

OcHoOBHbIE MPAaBOBbIE aKTHI OOIIETO PEryIMPOBAHUS:

1) I'paxxnanckuii konekc Poccuiickoit @eaepanuu;

2) 3emenbHbli Kogeke Pocculickoii @enepanmy;

3) Hanorosslii kogekc Poccuiickoit denepanuu;

4) 3akoH P® «O Heapax»;

5) dpenepanbubiii 3akoH «O llenTpansHom Oanke Poccuiickoit dexneparuu
(banke Poccun)y;

6) denepanbHbIil 3aKk0H «O 0aHKax U OAHKOBCKOU JEATEIbHOCTIY,

7) denepanbHbiil 3akoH «O MpUBATH3ALMK TOCYAAPCTBEHHOTO U MYHHUIIMIAIb-
HOT'O UMYILIECTBAY

8) 3aKOHOAATETbHBIE AKTHI O HAJIOT000JI0KEHNH, BHEITHETOPTOBO JesITeNbHO-
CTH U JIp.

Cpenun 3aKkOHOAATENBHBIX aKTOB CHELUAIBHOIO PETYJIUPOBAHNS OCHOBHBIM pe-
I'YJIUPYIOIIHUM IOKYMEHTOM BbICTymaeT denepanbHbiil 3akoH OT 25.02.1999 Ne 39-03
«O0 MHBECTUIIMOHHOM AesTenbHOCTH B Poccuiickoit @enepalinu, OCyecTBIsIEMON B
dbopme KanmuTaabHBIX BIIOKEHUI». OH yCTaHABIMBAE€T TapaHTUU PABHOM 3allUTHI
paB, UHTEPECOB M HMMYIIECTBA CyOBEKTOB HHBECTULIMOHHOW AESITENBHOCTU, OCY-

HIECTBISIEMOI B (pOpME KaNUTaIbHBIX BIOKEHUH, HE3aBUCUMO OT ()OpM COOCTBEHHO-

19 Mansuesa FO.H. UnBectunuu: yuebHoe nocobue. Capatos: Hayunas kaura, 2012. C. 23.
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CTU. 3aKOH HE pacIpOCTpPaHsEeTCAd Ha OTHOLIEHUS, CBSI3aHHBIE C BIIOKEHUSMU HHBE-
CTUIIMI B OaHKU M WHBIE KPEAUTHBIC OpPraHU3alliH, a TAKKE B CTPaXOBbIE OpraHHU3a-
[[MU, KOTOPBIE PETYIUPYIOTCSI COOTBETCTBEHHO 3aKOHOJATEIHCTBOM O OaHKax, OaH-
KOBCKOH JIEATENBHOCTU U 3aKOHOJATENLCTBOM O CTPAXOBAaHHU. !

OtmeyaeTcsi, 4To cucTeMooOpasyroluM (HaKTOPOM WHBECTHUIIMOHHOTO 3aKOHO-
JATENbCTBA SIBJISIETCS 3alllUTa MIPaB MHBECTOPA Kak TJlaBHAs 11eb IPAaBOBOTO PEryJiu-
poBanus unsectuimit.'? Cornacuo sromy, B Poccuiickoit ®enepaiu npunst deje-
panbHbIil 3ak0H OT 05.03.1999 No 46-®3 «O 3ammTe npaB U 3aKOHHBIX MHTEPECOB
MHBECTOPOB HA PBIHKE IEHHBIX Oymar, MO3BOJSIONINI 3alUIIATh MpaBa UHCTUTY-
IIUOHHBIX MHBECTOPOB, KOTOPBIE BKJIAJbIBAIOT (PMHAHCOBHIE PECYpPChl B IICHHbIE OY-
Maru, TOpryemMblie Ha OupiKe.

YyacTBOBaTh B MHBECTULIMOHHOM JIESITENBHOCTH HA TeppuTOopun PP Moryr kak
poccuiickue, Tak U MHOCTpaHHble MHBECTOPHI. [103TOMY 3HAUMMBIM MPEACTABISAETCS
denepanbHbiii 3ak0H 0T 09.07.1999 Ne 160-®3 «O0 MHOCTpAHHBIX MHBECTHUIIUSAX B
Poccuiickoii denepanuny», o0ecreunBaIOMIUNA TapaHTUIO MPABOBOM 3alUTHl HWHO-
CTpPaHHBIX MHBECTOPOB Ha Tepputopuun Poccuiickon denepanuu.

B Poccuiickoit denepanuu ¢ 1eibpio0 odecrnieueHus: 000pOHbI CTpaHbl U 0e3-
OMACHOCTU rOCYJapCTBa YCTAHABIMBAIOTCS OTPAHUYEHMS HA y4acTUE B YCTABHBIX Ka-
nuTajgax KOMITAHWM, MpuoOpeTeHrne B COOCTBEHHOCTb, BIJIAJIEHUE WJIM MOJb30BAHHE
UMU UMYILECTBA TaKUX KOMIIAHWM B COOTBETCTBUU ¢ DenepanbHbIM 3aKOHOM OT
29.04.2008 Ne 57-®3 «O mnopsiike OCYLIECTBIEHUS NHOCTPAHHBIX UHBECTULIUN B XO-
39CTBEHHbIE OOILECTBA, HMMEIOIIUE CTpPAaTernyeckoe 3HayeHHe Ui oOecredeHHs
00OpOHEI CTPaHBI U GE30IACHOCTH TOCYJapCTBay.

HekoTtopsle Apyrue 3akoHbI CHIEIUAIBHOTO PErYJIUPOBAHMUS:

a) penepanbubiii 3akoH OT 21 urons 1997 r. Ne 112-®3 «O6 ywactkax Henp,

I[IpaBO ITOJIb30BAHHA KOTOPBIMH MOXKCT OBITh NpeaoCTaBJICHO Ha YCIIOBHUAX pasjaciia

MPOYKITUNY;

" Bateruko B.T. [IpeanprHUMATENLCKOE IPABO B BONpocax u oTeerax. Taranpor: TPTY, 2005. C. 52.

12 Noponuna H.T'. IIpoGieMbl U IyTH Pa3BUTHS POCCHICKOrO HHBECTHIIMOHHOTO 3aKOHOAATENbCTBA // XKypHan poccHii-
ckoro mpaBa, 2015. Ne 6 (222). C. 7.

13 Apaxan A.IO. IIpaBoBble acneKThl UHBECTHUIIMOHHOM HpHBIEKaTeNbHOCTH Poccuiickoit Menepanmu // JocTHKEHHUS
Haykn W oOpasoBanms. 2017. Ne3 (16). URL: https://cyberleninka.ru/article/n/pravovye-aspekty-investitsionnoy-
privlekatelnosti-rossiyskoy-federatsii (1ata obpamenns: 29.05.2020).
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0) penepanbhblii 3akoH o1 22 anpens 1996 r. Ne 39-03 «O priHke 1IeHHBIX Oy-
Mary;

B) denepanpubiii 3ak0H OT 30 nexadbps 1995 r. No 225-D3 «O cornaimieHusx o
pazjziesne NpoayKIUn.

r) dbenepanbHblii 3aK0H OT 29 okTsI0ps 1998 r. Ne 164-D3 «O nusunTre».

CrnenuaibHOE TIPAaBOBOE PETYIMPOBAHWE WHBECTUIIMOHHOW JCSTEIBHOCTH
MPEACTABICHO HOPMATUBHO-MPABOBBIMU AKTaMH, MTOATOMY HOCUT KOMILUIEKCHBIN Xa-
pakrep.'*

CymiecTByeT TpU YpOBHS HOPMATHUBHBIX aKTOB HOPMATHBHO-IIPABOBOM 0asbl
WHBECTULIMOHHOM J1eSITEIbHOCTH:

— 3aKOHOJaTeJbHbIE:

1) BBICIIEH FOPUAMYECKON CHIIBI — (pefiepalibHble KOHCTUTYITMOHHBIC U (pere-
pajbHbIEC 3aKOHBI;

2) MeXIyHapOJHbIE I0TOBOPHI;

3) 3aKOHOAATENHCTBO CYOBEKTOB (heepaluy;

— TOJ3aKOHHbBIE AKTHI:

a) ykassl [Ipe3unenta Poccuiickoit @enepanuu;

0) MEXIpPaBUTEIHLCTBECHHBIC TOCTAHOBIICHHUSI,

B) IPaBUTEJIbCTBEHHbIEC TOCTAHOBIICHHUS,

I') BHEIIHEAKOHOMHUYECKHE corfianieHus cyorekToB Poccuiickoit deaeparuu;

1) BEAOMCTBEHHBIE aKThl — MPHUKA3bl U MOCTAHOBJICHHUS MUHHUCTEPCTB U Be-
nomctB Poccuiickont Denepannu;

€) IOCTaHOBJICHUS U PELIECHUS OPraHOB MECTHOTO CaMOYIIPABIICHUS;

— JIOKaJIbHBIE, MIPEACTABICHHbIE CUCTEMON aKTOB MHIUBUIYAILHOTO XapaKTe-
pa:

1) anMMHHCTpPATUBHbBIC aKThl YHACTHUKOB MHBECTUIIMOHHOW JESATEIHHOCTH;

2) HOPMaTUBHO-IIPABOBBIC JIOTOBOPHI (Ha OCHOBE MEXKIYHApOJHOrO IyOJIMY-
HOIO M YacTHOTO MpaBa, IPaKJaHCKOro u TpyaoBoro mpasa Poccuiickonn ®enepa-

mn)',

4 Mansuesa FO.H. UaBectunuu: yuebHoe nocobue. Capatos: Hayunas kaura, 2012. C. 24.
15 Tam xe. C. 25.
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Jliis cyObeKTa MHBECTHPOBAHUS HEMAJIOBAXXHO BCe 0€3 MCKIIOYCHHS TOJIOXKe-
HUS 3aKOHOJIaTEIHCTBA ISl TOTO, YTOOBI HE IOMYCKAaTh OIMMOKH, KOTOPHIE B Oy IyIIeM
MOTYT MOCITY>KUTh TPUUNHOMN TJIOXUX PE3YIBTATOB.

Urak, perynnpoBaHue MHBECTULIMOHHOM NESTEIBHOCTH HAa 3aKOHOJIATEIBHOM
YpOBHE MPOUCXOJIUT B ABYX (POpMax - 3TO CHElUATIbHOE NHBECTULIMOHHOE 3aKOHO/1a-
TEIBCTBO U TPaXXJTAHCKOE M XO3SAWCTBEHHOE 3aKOHOAATENBLCTBO. Cpeau 3akoHOna-
TEJIbHBIX AKTOB CIEHUAIBHOTO PETYJIUPOBAHUS OCHOBHBIM PETYJIUPYIOUIUM JOKY-
MEHTOM BhICTymaeT DeaepanbHbiii 3akoH 0T 25.02.1999 Ne 39-D3 «O06 mHBECTHUIIU-
OHHOI AestensHOCTH B Poccuiickoit denepannu, ocymecTBisieMol B (opMe Kamu-
TAJIBHBIX BIIOKECHHI». Tak Kak 3alluTa IpaB MHBECTOPA OINPEACISIETCS KaK TJIaBHAs
LI€JIb TIPABOBOTO PETryJIMPOBaHUS WMHBECTULMH, B Poccuiickon denepauuu MPUHAT
®epnepanbhbiil 3aKk0H 0T 05.03.1999 No 46-D3 «O 3amuTe npaB U 3aKOHHBIX UHTEpE-
COB MHBECTOPOB Ha PhIHKE IIeHHBIX Oymary. C y4€ToM TOro, 4to Ha Tepputopuu PO
3aHUMAaTbhCSl UHBECTUIIMOHHOMW JIESITEIbHOCTHIO MOTYT KaK OT€YECTBEHHBIE, TaK U 3a-
pyOeXHbIE WHBECTOpPHI, 3HAUYMMBIM TIpeAcTaBisieTcss DenepanbHbIi 3aKOH OT
09.07.1999 Ne 160-®3 «O6 nHOCTpaHHBIX UHBECTULIMAX B Poccuiickoit deaeparum.

1.3 Poccuiickuii onbIT YIIPABJICHHS 110 NPUBJIEYCHUI0 HHBECTHULNIA

Mepsl rocynapCTBEHHOM WHBECTHULMOHHOW IOJUTUKU B IIEPUOJ PBIHOYHOTO
pedopmMupoBaHusi ObUIH CBSI3aHBI B OCHOBHOM C KOMILJIEKCHOM MPOTrpaMMON CTUMY-
JMPOBAHUSA OTEUYECTBEHHBIX M MHOCTPAHHBIX HMHBECTHULHN B SKOHOMUKE Poccum,
broxetom pazsutusa Ha niepuon 1997-2000 rr., KOHIENIMENH CPEAHECPOUYHOM TPO-
rpamMMbl pa3BUTHS poccuiickoil skoHoMUKH Ha 1997-2000 rr. «CtpykTypHas mnepe-
CTpOKa U SKOHOMUYECKUI pocT». OCHOBHbBIE HAIIPaBIEHUS FOCY1apCTBEHHON HHBE-
CTULIMOHHOM IOJMTHKH, U3JI0KEHHEIE B OTUX JOKYMEHTAaX BKIHOYaH: 6

a) MPOBEJEHUE JEUEHTPAIN3AUN NHBECTULIMOHHOIO Ipoliecca, NEPEHOC LIEH-
Tpa TSKECTU Ha YACTHbIE MHBECTUIIMH, MOBBIIIEHUE POJIM COOCTBEHHBIX M IMPHUBIIE-
YEHHBIX CPEJICTB MPEANPUITHI TOCPEACTBOM IIPOBEAECHUS HOBOW aMOPTU3ALMOHHON
MOJINTUKH, UCTIOIB30BAHNS TPUOBUTH, BTOPUYHOM SMUCCHUH IIEHHBIX OyMar, CpeJiCcTB

6aHKOB, HHCTUTYLIHMOHAJIBbHBIX HHBCCTOPOB, HACCIICHUS;

16 Yrormna JI.JI. UaBecTHmumN. M.: DxoHOMHECTH, 2005. C. 95.
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0) mepexoa OT 0e3BO3BPAaTHOrO (PMHAHCUPOBAHMS MPEANPUATHN K KpPEeIUTOBa-
HUIO UX Ha MJIATHOU U 0€3BO3BPATHOU OCHOBE;

B) YCUJICHUE TOCYAApPCTBEHHOTO KOHTPOJS 3a I1IEJIeBBIM pacxXoioBaHUEM
CpencTB (eaepaabHOTO OOHKETa, HAITPABICHHBIX HA WHBECTUIINH,

I') COXpaHEHHUE POJIM roCyJapCTBa KaK CTPATErMYecKOro MHBECTOpa B 00yacTu
BOKHEUIIUX KU3HEOOECTIEUMBAIOIIMX ITPOU3BOJACTB, COIMANIbHOU cdepe, oOle-
CTBEHHO 3HAYUMBIX OOBEKTOB, HE MIPHUBJIEKATEIBHBIX JJIsl YACTHBIX HHBECTOPOB

1) UCIIOJIb30BaHUE IIEHTPAJIU30BAHHBIX HMHBECTHIMN Ha peanu3anuio 3ddex-
TUBHBIX U OBICTPO OKYHAIOMIMXCS OOBEKTOB, PACIIMPEHHE MPAKTUKU HX JOJEBOTO
(buHaAHCHUPOBAHUS;

€) CTUMYJUPOBAHUE YACTHBIX U MHOCTPAHHBIX UHBECTUIIMN, COBEPILIEHCTBOBA-
HUE HOPMATUBHOM 0a3bl, IPEIOCTABICHUE TAPAHTUN U CTPAXOBAHUE UHBECTHUIIHIA

B cooTBeTcTBUM C yCTaHOBJIEHHBIM HANPABICHHEM SKOHOMHUYECKUX pedhopm
BOCCTAaHOBJICHHME MHBECTUIIMOHHOTO Ipoliecca TOJKHO ObUIO pealin30BbIBATHCS 0€3
3HAUUTEIBHON posin rocyaapcTBa. KilloueBbIMM HCTOYHMKAMU PacCMaTPHUBAJIKCH:
YBEJIMYEHHUE BO3MOKHOCTEW NMPEANPUATUN B CBSI3M C YMEHBIICHUEM HX HAJIOTOBOTO
OpeMEeHH, a TaKkKE POCTa AMOPTU3ALMOHHBIX OTYUCIICHHI, IEPEX0T KPEIUTA C PhIHKA
roCyapCTBEHHBIX 00S3aTENbCTB B PEAbHBIA CEKTOp, IPUBJICUCHUE JIEHEXKHBIX cOe-
peXEeHUN TpaxaaH, HAXOIAIIMXCS 3a IpenesaMyd OaHKOBCKOIO 000poTa, a TakikKe
IpUBJICYCHHE 3apyOEKHOTO YACTHOTO KaruTaia.

Tak, UCronbp3yss pPBIHOYHBIE METOJBI PETYJIMPOBAHUSA, HE IMOIYYHIIOCHh HAWUTH
peleHus AJis1 MOCTaBIEHHBIX 3ajay, Tak Kak B SkoHoMHKe Poccuu He copmupona-
Jach cpeia, KOTOopble Obl MO3BOJIMJIA LIETUKOM OTKa3aThCsl OT METOOB Trocyaap-
CTBEHHOT'O BO3JICUCTBUS. B TakuxX yCloOBUSX BIUSHUE JIEHEKHBIX UMITYJIBCOB Ha MPO-
M3BOJICTBO HE MPUHECIO NPOTHO3UPYEMBIX PE3YJbTAaTOB, XOTS KECTKUE PECTPUKLU-
OHHbIE MEPhI B 00JIACTU JCHEKHO-KPEIUTHOM MOJTUTUKU BO3BIMENH pE3yiabTaT U 00-
JISTYWJIM B HEKOTOPOHM CTENEHW MPUCIOCOOJICHNE KOMMAHWM K U3MEHSIONIEHCS PhI-
HOYHON KOHBIOHKTYPE, HO NP 3TOM BBISBWJIACH UX HECOCTOSATEIBHOCTH B IPOEKTE
CTPYKTYPHOM MEPECTPOMKH MPOU3BOJICTBA MHBECTUIIMM YKOHOMHYECKOTO OXHUBJIE-

Hus. Takxke, BCE yxynmaronieecs: GMHAHCOBOE MOJIOKEHUE KOMITaHUN He MO3BOJISIIO,
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BO-TIEPBBIX, HAIPaBJIATh COOCTBEHHBIE CpEJCTBA (C MPUOBUIM M aMOpPTU3AllMK) Ha
pa3inyHble UHBECTULIMOHHBIE IEJIH, @ BO-BTOPBIX, MPUBJIEKATh pecypchl (POHIOBOTO
Y KPEAUTHOT'O PHIHKOB.

Brno6aBok He CyIecTBOBaJI0O MAaKPO3KOHOMHYECKHUX MPEANOCHUIOK ISl MOOU-
JU3aluy coepexeHuit rpaxkiad B popMe HHOCTPAaHHOW HAJIMYHOCTH, U MPUTOKA POC-
CUHCKHUX U 3apyOeKHBIX JEHEKHBIX CPEJCTB B peaIbHBIM CEKTOP SKOHOMHKHU. B xo01€
pealin3alyy MOJUTUKU TOKPBITHS JeduiuTa rocOKeTa MyTéM pacIIupsIouieiics
YMUCCUU TOCYJIaPCTBEHHBIX 00s3aTEIbCTB HAKAIJIMBAHUE TOC0JIra, & TAKKE BBICO-
Kasg CTOMMOCTh €ro 0OCITy>KMBaHUS MOJBOIMIO K HApACTAIOIIEMy COKpAIICHUIO BO3-
MOKHOCTEH 7151 010/ KETHOTO (PMHAHCUPOBAHUS, YTO B CBOIO OYEPEIb CIIIE U YCyTyo-
JSI0Ch POCTOM HAMPSIKEHHOCTH B OIO/PKETHO-HAJIOTOBOM CpeJIe B CUTYAIMH KECTKOM
¢duckaabHON MOJUTUKU U 1e(POPMUPOBAHUY TIATEKHON CUCTEMBI.

Niia BeIxoa U3 co3gaBLIenCs CUTYaAllUU, IPOU3BOAUIIOCH IIOCTOSHHOE YpE3aHue
pacxonoB OroxeTa. CoKpalieHHe K€ ero J0XOJHOM 4acTH MOJABOAMIO K MepeHa-
OPSDKEHUI0 MHBECTULIMN, HEYHOPSAOYEHHOCTH TOCYAapCTBEHHBIX (DUHAHCOB, He-
o0ecreyeHHOCTH (PMHAHCOBBIMU PECypcaMu MPU peasii3alii y>Ke 3arIaHUPOBAHHbIX
MHBECTUIIMOHHBIX PACXO0JI0B, a TAK)KE MOCTOSHHOMY HEUCHOJHEHHIO (eaepaibHbIX
WHBECTULIMOHHBIX POTrPaMM.

['ocyaapcTBO mpakTHUeCKu nepectano (PUHAHCUPOBATh MHBECTULIMOHHYIO J1es-
TEJIbHOCTh, @ MACHITA0BI )K€ YACTHOTO MHBECTHUPOBAHUS HUKAK HE MOTJIM BO3MECTHUTh
COKpAILIEHUs] TOCYIapCTBEHHBIX UHBECTULIMM. BMecTe ¢ Tem, ¢ BBICOKOM J0JIEN YacT-
HBIX MHBECTHUIIMHA B 001IeM 00BhEME UCTOYHMKOB (hmHAHCHpoBaHuUs (1o Gpopmam cob-
CTBEHHOCTH) COBOKYIHbIE K€ MHBECTULIMOHHBIE PECYpChl ObICTPO COKpaTHIINCh. Ec-
JIM CYUTaTh, YTO CHUKEHHUE OIOJIKETHOM MOJIEPKKU MTPOU3BOACTB MO BHELITHUM IPU-
3HaKaM ell€ MOKHO COOTHECTH C CYTbIO PBIHOYHBIX pedopM, TO MPAKTUUECKH MOJI-
HBII OTKa3 OT UHBECTUPOBAHUS CO CTOPOHBI I'OCYIAPCTBA MPOTUBOPEYUT 3aKOHOMEP-
HOCTSIM JUJISI CTAaHOBJIEHUS] PBIHOYHON YKOHOMUKH.

B nensx KoppeKTUpOBKH HampaBiICHHUS 3KOHOMHUYECKHUX pedopm, a TakkKe BbI-
BOJIa TOCyAapcTBa U3 OCTPOTO 3KOHOMUYECKOIro Kpusuca B HoA0pe 1998 r. Ob11 npu-

HAT coBMecCTHbIM TOKyMeHT «O mepax IlpaButennctBa Poccuiickoit @enepanuu u
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IlentpansHoro ©Oanka Poccuiickoro banka mno crabuiu3zanuu —COIUAIBHO-
HKOHOMHUYECKOTO TOJIOKEHUS B CTPaHE», HEOOXOAMMOCTh KOTOPOTO ObLTa B yCHJe-
HUU BMENIATEIhCTBA B DKOHOMHUKY, BKJIIOUasi M €€ MHBECTUIIMOHHYIO chepy. B aTom
JIOKyMEHTE OBLIO YCTAHOBJICHO YCUJICHHE OPTaHU3YIOMICH PO TOCyAapcTBa B obec-
MeYeHUN yBeandeHus 3PEeKTUBHOCTU TMPOU3BOJICTB IMYyTEM OO0BEIMHEHUS «HEOIaro-
MPUSATHBIXY» OPEANPUITHH B O0jiee KpyIHbIE KOPIIOpaIluu, BKIOYas TOCYyIapCTBEH-
HOE yJacTHE B HUX, U COJICUCTBHE PA3BUTHIO MEJIKOTO M CpeaHero OusHeca, popmu-
pOBaHMS KOHKYpPEHTHOU cpejpl. OH Takke BKIIIOYaN B ceOs pa3IiMuHble HOBEUIIIHE
MOAXOABl K Pa3pelieHru0 MpoOJieM O03I0POBICHUS TOCYJApPCTBEHHBIX (DUHAHCOB,
OAHKOBCKOW CHCTEMBI, BOCCO3/IaHUSI PHIHOYHBIX MEXAaHHW3MOB PEAIBHOIO CEKTOpa
PKOHOMMKH, YMEHBIIICHUSI HAJIOTOBOTO OpEMEHH, CTUMYJIUPOBAHUS IKCIIOPTA, UHBE-
CTUITMOHHOW YW WHHOBAITMOHHOW aKTHBHOCTH, 3aIIUTHl BHYTPEHHETO PBIHKA, a TAKKE
MOBBIIIIEHUS OTJA4U OT YIIPABIICHHS TOCYJAPCTBEHHBIM UMYIIIECTBOM.

beui ycTaHOBIIEHBI MPUOPUTETHHIE HAMPABJICHUS MPOrPAMM Pa3BUTHSA, IO-
CPEIICTBOM KOTOPBIX JOJDKHA ObLIa OCYIIECTBISITHCS CTPYKTYPHAsI M TIPOU3BOJICTBEH-
Has TOJIMTHKA, OJTHAKO €€ OCYIIECTBICHUE YCIOKHSIOCh COXPAHEHUEM CIIOKUBIIINX-
Csl DKOHOMHUYECKUX YCIIOBU, DPEIICHHUE >K€ HACYIIHBIX SKOHOMHUYECKHX MPOOIeM
TpeboBajo MpuMeHeHUsI Y(PHEKTUBHBIX MEXaHW3MOB MOOMIIM3AIMUA PECYPCOB U UH-
BECTUI[MOHHOT'O POCTA.

Takum 006pazom, MPOAOIKAIOCH YMEHBIIICHUE WHBECTULIUNA CO CTOPOHBI TOCY-
JapCTBa, J0JIU CPEACTB, KOTOPHIC BBIJACISIMCh, HA (DMHAHCUPOBAHUE TOCYIApPCTBEH-
HOW MHBECTHIIMOHHOW MporpaMMbl. He mosrydain momMoiiy ¥ WHBECTHIIMOHHBIE TPO-
TPaMMBbI 110 KOHBEPCUU MPOMBINIJIEHHOCTH O0OPOHBI, TaK ¥ 3HAYUTEIbHAS YacCTh 00b-
CKTOB TIPOM3BOJICTBEHHBIX KOMITJIEKCOB. bblTa OTiOXKeHa peann3amnus MHOTUX dee-
paibHBIX TeneBbIX Tporpamm. CokpalieHne WHBECTHIIMOHHBIX PaCcXO0JI0B MPOBOIH-
JI0Ch 0€3 JIOJKHOTO aHaJIM3a Pa3HbIX MHBECTUIIMOHHBIX MPOrPaMM, a TAKKE UX OIEH-
KA B COOTBETCTBHHM C IPUOPHUTETHBIMU HAMPABICHUSIMH SKOHOMHYECKOTO PpOCTa,
B00ABOK M0100HAsT KapTHHA HAOII0anach B 00J1aCTH TOCYAapCTBEHHOM MOIEPKKH
MHHOBAIIMOHHON JIEATEIbHOCTH. be30CHOBATENLHOCTh MHBECTUIIMOHHOM ITOJUTHKU U

HCJIOTUYHOCTDb IPHUHATBIX MCP OIIPCACININ HCBO3MOKHOCTH HCIIOJIHCHHA ILCJICBBIX
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OpPUEHTHUPOB, a Takke HEAP(PEKTUBHOCTh UX MPOIPAMMHOTO 0OeCTIeUeHUsI.

C npunstuem B 2001 r. ['ocygapcTBeHHOM MHBECTHULIMOHHOM IMOJIUTHKU Ha I1€-
puoa 1o 2010 roga HOBbIE MPOTPAMMHBIE IPABUTEIHLCTBEHHBIE JOKYMEHTHI JCKIapu-
pPOBaJIM CMEHY ITPUOPUTETOB SKOHOMUYECKOM MOJIUTHKH, YCUIIEHUE €€ HAlPaBICHHO-
CTH Ha MOJIEPHH3ALMIO U PA3BUTHUE PEAILHOIO CEKTOpa.'’

[lepen HavaioM MUPOBOTO 3KOHOMHUYECKOT0 Kpu3zuca (koHelr 2008 r. — Hayaio
2009 r.) peai30BBIBATIOCH CTUMYJIUpPOBaHUE (HOPMUPOBAHUSI M PA3BUTHUSI BBICOKO-
KOHKYPEHTHBIX CEKTOPOB 3KOHOMHUKH, MOBBIIIEHHE aKTUBHOCTU rOCY1apcTBa B 00J1a-
CTH WHBECTUIIMOHHOM NIEATEIHHOCTH B YAaCTH OOHOBJICHMSI CIIEKTpa >KU3HEO0OecTeun-
BAaIOILUX IPOU3BOJICTBEHHON HMH(PACTPYKTYphl, OOBEAMHEHUE «OTpacieil pocTa» U
KpPYIHBIE TOCYIapPCTBEHHBIE U BCECTOPOHHUE (PMHAHCOBBIE MHBECTUIIMU (HO HE J10Ta-
LIM1) B OCHOBHBIE NIPEANPUATUSA 3TUX OTPACIIEH, CTAHOBICHUE HAMOHAJIBHBIX UHCTHU-
TyTOB (POHJOBOTO pBIHKA, & TaKKe CTUMYJIMPOBAHHE COEpEeKEHUN HaceIeHUs.
Hacrtymiienne MupoBOoro (pMHAHCOBOTO KpHU3KCa MPUBENO K MPUHSITHIO BIACTHIO MEP
KOPPEKTUPYIOILIEr0 XapakTepa B paMKax aHTUKPU3UCHON POrPaMMBbl.

Jliist Toro, 4ToOBI CO3/1aTh OJArONPHUATHBIE YCIOBUS B LESAX MPUBICYCHUS UH-
Bectuumid, B 2011 r. [IpaBurensctBo PD yupenniio AreHTCTBO CTpaTErH4eCKuX UHU-
nuatuB (ACH). OcHoBHbiMU uHMIIMaTHBaMU ACH B yactu (GopMUpOBaHUS TaKHUX
YCIIOBUH B PETMOHAX CTalld PerMoHaibHbIA MHBECTULMOHHBIM cTaHapT u Hauwmo-
HAJIbHBIN PEUTUHT COCTOSIHUS MHBECTUIIMOHHOTO KJMMaTta B cyObekTax Poccuiickoii
denepanunm.

B 2012 r. IIpesuaent Poccuiickoit @eneparuu noamnucan Ykaspl «O 107ro-
CPOYHOI roCy1apCTBEHHON SKOHOMHYECKON MONUTHKE» U «O0 OCHOBHBIX HaIpaBJie-
HUSAX COBEPILIEHCTBOBAHMS CUCTEMBI TOCYJApPCTBEHHOTO YINPABICHUS». DTU JOKY-
MeHTHI BKJIt04Yanu B cedst 6onee 200 nmopyuenuit [IpaBurensctBy PO, a takxke ycra-
HABJIMBAJIM TJIABHbIE HAMPABIIEHUS COLUATLHO-2KOHOMUYECKOTO Pa3BUTHUSL CTPaHbl HA
OJDKalIMe rojbl, CPeIM KOTOPBIX OBLIO 0003HAYEHO COBEPIICHCTBOBAHHE WHBE-

CTHIIMOHHOI'O KJIMMaTa U YCJIOBI/Iﬁ BCIACHUA HpeI[HpHHI/IMaTeJIBCKOﬁ ACATCIBbHOCTH.

17 Kabup JI.C. iHBeCTHIIMOHHASA NOIUTHKA POCCHU: MOMCK CTpaTerH4ecKoro BeKTopa pa3suths // MUHAHCOBAS aHANIH-
THKa: mpobnemsl U permenns. 2010. Ne 18. C. 23.
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B cooTBetrcTBHM ¢ mopyueHusiMu nipe3uaeHTa 3a 2012 - 2016 rr. 611 peanuzo-
BaH LIEJIbI KOMILUIEKC MPABUTEILCTBEHHBIX MEp, OOBEIUHEHHBIX OOIIUM MOHATHEM
«HamnonaneHas ipeanpuHuMareibckas naunuatusay (HITN). KinroueBbiM 251emen-
tom HIIU sBisercst pazpaboTka 12 AOPOKHBIX KapT, HAIPABIEHHBIX HA YIPOLIEHUE,
YICIIEBICHUE U YCKOPEHHUE MPOIeAYyp MO BeJeHuto OusHeca. Tak, ObUT MPUHAT P
3aKOHOJATEIBHBIX MEp IO YINPOUIEHUIO MUTPALMOHHOIO PEKHUMa, COKPAILCHUIO aJl-
MUHHCTPATUBHBIX 0apbhepoB (B YaCTHOCTH, OBLT BHEJPEH MEXAHU3M OIEHKH PEryiu-
PYIOIIET0 BO3/IEHCTBHSI HOPMATUBHO-IIPABOBBIX AaKTOB HA YCJIOBHS BEJEHUsI OM3HECA),
COBEPIICHCTBOBAHUIO TAMOKEHHOTO aIMUHHCTPUPOBAHUS; HAIIOTOBOMY CTHUMYJIHPO-
BAHUIO;, YIPOUICHUIO MPOLEAYpP PETHCTPALMU W JUUECH3UPOBAHUS, ONTHUMHU3ALNU
IpoLEAYp 110 AOCTYNy K uHpacTpykType u ap.'* Kpome Toro, Gbu1 3amymieH Mexa-
HU3M MHBECTHUITMOHHBIX YITOJTHOMOYCHHBIX Ha (peepaTbHOM U PETHOHATHLHOM YPOB-
HAX, MOSBUWJICS MHCTUTYT YMOJHOMOYEHHOI'O MO 3aIUTE NpaB MpEeaNpUHUMATENEH
(buzHec-oMOyACMEH), CO3/TaHO HECKOJIbKO MHCTUTYTOB pa3BuTHs (BHennKoHOMOAHK,
WNuBecturnmonnpiii poun PO, AreHTCTBO MO CTPaxOBAaHUIO KCHOPTa U Ap.), MpH-
3BaHHBIX 00€CIEUUTh YCIOBUS VISl peau3alli MacIITaOHbIX, 0CO00 3HAYMMBIX 00-
IErOCY1aPCTBEHHBIX IPOEKTOB.

Ha ceromnsuauii nenp Poccust BCE €€ mpoxXoauT MpOLecC CTAHOBIICHUS PbI-
HOYHOW PKOHOMUKHU. Pa3zBUTHE MHBECTULMOHHOW MOJUTUKUA HA COBPEMEHHOM JTare
CBSI3aHO ¢ peanuzaiued KoHIenuuu 10AroCpoOvYHOro COIUATbHO-3KOHOMUYECKOTO
pazButusa Poccuiickoit @eneparuu Ha nepuoa 10 2020 roga u OCHOBHBIMU HallpaB-
neHuamu aestensHocty [IpaBurenscTBa Poceuiickon denepannu.

OcHOBBIBasICh Ha JIEUCTBYIOIIEM 3aKOHOJATEIbCTBE, OCHOBHBIE MPUHIIUIIBI Pe-
TJIAMEHTUPOBAHMSI UHBECTUIIMOHHOMN NIESITENBHOCTH OPUEHTUPOBAHBI, B IIEPBYIO OUe-
penb, Ha CO3/1aHne OJIaronpUsATHBIX YCIOBUHN IS €€ pa3BUTHS.

[TpaButennscTBO Poccuiickoit denepannu MPpoOBOAUT COOCTBEHHYIO MHBECTHUIIN-
OHHYIO MOJIUTUKY, OCHOBBIBASICh, IPEXKJIE BCETO, HA OTPACIIEBOM 3aKOHOJATEIbCTBE U

IMOA3aKOHHBIX HOPMATHUBHO-IIPABOBBLIX aKTaX. C IMOMOIIBO HOPMATUBHBIX aKTOB BbI-

18 Koto A.B. JIopoHBIE KapThl U LEJEBbIE NPOrPaMMBL: 0bIiee 1 0co0eHHOCTH // TTpo6IeMbl 5KOHOMUKH ¥ MEHE K-
menTa. 2013. Ne 9. C. 35-39.

19 CepoBa H.A. VHBECTMIMOHHEIA M NpeANPHHUMATENLCKHI KanMaT POoccMM B MEXIyHapOJHOM IIPOCTPAHCTBE //
HannonansHbIe HHTEpECHI: TPUOPHUTETHI U Oe3omacHOCTh. 2018. Ne 4 (361). C. 673 — 687.
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MIOJTHSETCS] YPETyJIMpOBaHNE aOCOTIOTHO BCEH MHBECTHUIIMOHHOW JCSTEIBHOCTH, KO-
TOpas IMPOMCXOIUT B rocyaapcTse. 2° OCHOBHEBIE HAIPABJIECHHS WHBECTUILIMOHHOMN I10-
aatukn Poccuiickonn depepanuy yTOUHSAOTCS MHUHHUCTEPCTBOM HSKOHOMHYECKOTO
pa3BUTHS CTPAHbI, TOYHO TaK XK€, KaK U OTNeTbHbIe €€ cocTaBistomue. CyobekTsl PO
BIIPABE TAKXKE JIOMOJHATH COOCTBEHHBIC 3aMEUaHUs M YTOUHEHUS.

Takum 00pa3oM, OTEYECTBEHHBIM OMBIT PehOPMUPOBAHUS WHBECTHUIIMOHHOMN
Cpenbl BO MHOTOM SIBJISIETCS HETATUBHBIM, YTO O0OYCJIOBJIICHO KaK HECOBEPIICHCTBOM B
npoIiecce co3AaHus 3aMbiciia peopM B 1I€JIOM, TaK U UCKaKECHUEM peain3allui Ha
IIPAKTUKE 3aJI0°KEHHBIX B HEE€ MPUHUUIOB. BEPOATHOCTH BOILIOIIEHUS MOJIOKUTENb-
HBIX TEHJCHIIMI BO3MOKHA TOJBKO HA COBPEMEHHOW cTajmuu pedhOpMHUPOBAHUS B

3TOM 00JIACTH.

20 Xansmuu A.A. TocyaapcTBeHHAs MHBECTULMOHHAS MOIMTHKA POCCUICKOM (enepamu / AKTyalbHBIE BOIPOCHI CO-
BpeMeHHOH akoHOMUKH. 2020. Ne 2. C.2.
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2 AHAJIM3 VIIPABJIEHUS IO IIPUBJIEYEHUIO MHBECTUIIMN HA
[IPUMEPE AMYPCKOU OBJIACTU

2.1 AHaiu3 coHaIbHO-IKOHOMHUYECKOI0 Pa3BUTHSA PErHOHA

AMypckas obnacte - cyobekT Poccuiickoit denepannu, pacronokeHHbIH Ha
tore JlanbHero Boctoka. Bxoaut B [anbHEBOCTOUHBIA 3KOHOMUYECKUI palioH. Al-
MUHHMCTPATUBHBIN LIEHTP: ropo brarosemeHck, ocHoBaH B 1856 roay. B cymme pas-
JUYHBIX YCIIOBUHM, HANpHUMeEp, KaK MPUPOTHO-KIMMATHUECKUE U Teorpadudeckue, a
TaKKe Mpoyux (PakTopoB, 0ONACTH SBISAETCS UHBECTULMOHHO NMPHUBJIEKATEIbHBIM pe-
THOHOM, 00JIaIaeT CPETHUM UHBECTUIITMOHHBIM TTOTCHIIUAIOM.

Teppuropust AMypckoit obnactu cocrasiseT 361,9 teic. km? (2,1 % ot Teppu-
topun P®). Pacnonaraercs ob6iacTe Ha 0ro-soctoke Poccun B €€ a3uarckod 4acTw.
Ha rore npoxonut rocynapctBeHHas rpanuia ¢ Kuraem, Ha 3anazne 001acTb rpaHUYUT
¢ 3abaiikanbCKUM KpaeMm, Ha ceBepe — ¢ Pecriybnukoit Caxa (SIKkyTus) 1 Ha BOCTOKE —
¢ XabapoBckuM KpaeMm U EBpeiickoit aBToHOMHOM 00siacThio. [louTu Bcst Tepputopust
00J1aCTH pacroyiokeHa B 0acceiftne peku AMyp.

AMypckast 06J1aCTh OTHOCUTCS K YHCITy MaJIOHACEJICHHBIX TeppuTopuii Poccun.
Pa3memenne Hacenenus HepaBHomepHoe. Hambomnee rycro 3aceneHa 1oKHasi 4acTb
o6mactu. Cpenuss IIOTHOCTh HaceNeHus 00nacTu — 2,2 4enoBeka Ha 1 kv,

Ha 1 suBaps 2019 roma B coctaB AMypcKoil 00JacTH BXOAWIU 9 TOpOACKHUX
okpyroB u 20 MyHHUILIMIIAJBHBIX palloHOB. B uX coctaBe yuTeHbl: 8 TOpoaoB 00IaCT-
HOTO MOJAYUHEHUS, 2 TOPOJIa pallOHHOIO MOAYMHEHUS, 15 MOCENKOB rOpOACKOrO TUIIA,
242 cenbckux noceneHuii u 601 cenbCkuii HaceIeHHbIH MyHKT. !

B Hactosimiee Bpemsi CTpyKTypa MPOMBIIUIEHHOTO MPOW3BOJICTBA B 00NacTH
UMEET IHEPreTUYECKU-ChIPHEBYIO HANpaBieHHOCTh. Hanbonbuii yaenbHbli Bec 3a-
HUMAIOT HEPTeTUKA U 30JI0TOJ00BIYA.

CornacHo Ttunosioruu cyobekToB Poccuiickoit ®deneparuu, pazpaboTaHHOM
WHCTUTYTOM 3KOHOMHKHU IMEPEXOJHOTO Iepuojaa, AMypckas o0JacTh OTHOCHUTCS K

«OeHBIM MOTPEOUTENAMY, JUISI KOTOPBIX XapaKTepeH HU3KHUM ypOBEHb KU3HU Hace-

2! TIpaBuTenscTBO AMYpCKOi o6macTu [DnekTpoHHBIA pecypc]: odum. caiit. 2019. URL: http://www.amurobl.ru (nata
obpamenus: 30.05.2020).
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JICHUSI ¥ UHBECTUIIMOHHON aKTUBHOCTU. Takue peruoHsl HE 00JIaat0T CUIIBHOM IKO-
HOMHUYECKOM 0azoit. Taxxke, nCXos U3 KiacCu(UKaIMi PpeTHOHOB B COOTBETCTBUU C
tunojoruet ®onga MHIEM, Amypckas 00yacTh BKJIIOUYEHA B YETBEPTHIA THII:
TanbHSSL ChIpheBas mepudepusi CTpaHbl ¢ OOTraThIMH TMPHUPOAHBIMH pPECypcamMu, HO
c1ad0 OCBOEHHAsi M M30JMPOBaHHAs OT OCHOBHOM YacTH CTpaHbl, HU3KOE KaueCTBO
MH(PACTPYKTYpPHI, OTpULIATEIbHAS MUTpalUsi. B COOTBETCTBUU C TUIIOJIOTHEN peruo-
HOB, pa3pabotaHHON MHCTUTYTOM HE3aBUCUMOU COIMAIIBHOW MOJUTUKUA, AMypCKas
0071aCTh SABISAETCA CPEAHEPA3BUTOMN U €1a00 OCBOECHHOM. >

Anammsupyst 066éM BPII JlansHeBocTouHOTO (penepanpHOoro okpyra (JJPO) u
AMypCKO# 00JaCTH MOKHO TOBOPHUTH O TOJIOKHUTEIBHON JUHAMUKE B 00OMX CiTyd4a-
X, XoTsI B 2016 1 2017 rr. B 0061acTH OB HE3HAYUTEIIHLHBIN CHIA/I.
Tabnuna 2 — Aunamuka o6bpéma BPIT JIOO u Amypckoii obnactu 3a 2014 - 2018 rr.

B MJIp. pyouieit

Ilokazatens |2014r.|20151.| 2016T. | 2017T1. | 2018 T. Temt pocTa

2015r./(2016r./(20171./| 2018 1./
2014r. | 201571. | 20167T. | 2017T.

BPII I0O 3634,9 | 4033,9 | 4183.6 | 4363,6 | 52041 | 1109 | 103,7 | 104,3 | 1193

BP]_.,I ~ P 2321 | 2774 271.1 270.5 301.1 119.,5 97,7 99.6 111.3
CKOi 0011acTH

Cokpaienne TemMnoB pocta K 2017 T. CBsSI3aHbI C COKpAILIEHUEM MPUPOCTa JO-
OaBJICHHOW CTOMMOCTHU B JIOOBIYE MOJIE3HBIX MCKOMAEMBIX, MPOU3BOJCTBE 3JIEKTPO-
SHEPIUM, ra3a ¥ BOJbI, CENLCKOM XO035HCTBE, TPAHCIIOPTE M TOPTOBIIE. 2

B Teuenue ananmmzumpyemMoro rnepuoja BbIABIEHO, uTO n0Jjiga BPIT Amypckoi
obmactu B cymmapaoM o0béme BPII JI®O Obinma OTHOCHTENHHO CTAOWIIBHA, W HE
npeBbimana 7 % (tabnwuima 3).

Ta6muna 3 — Y aensnbiii Bec BPII Amypckoit o6imactu 8 BPIT 1O

Tlokazatenn 2014 r. 2015 . 2016 . 2017 r. 2018 r.
Joma BPII Amypckoi obnactu B BPII 6.38 6.87 6.48 6.19 578
J®O, B npoueHTax
Mecrto, 3aHIMaeMoe B ©O 6 5 6 6 6

22 Buonun C.U. Tumonorusauus pernoHOB Kak OCHOBA JUIS TpoBeaeHUs Tu(PpepeHIPOBaHHON roCcyIapCTBEHHON pe-
THOHAJILHOW TIOJUTHKHU [DIEKTPOHHBIN pecypc| / PernoHanbHass 5JKOHOMUKA W yIpaBiIeHHE: DJICKTPOHHBIA HayIHBIH
xKypHai. 2018. Ne 2. URL: https://eee-region.ru/article/5406/ (nata obpamenwmst: 31.05.2020).

23 TIpaBuTenscTBO AMYpCKOi o6macTu [DnekTpoHHBIA pecype]: odum. caiit. 2019. URL: http://www.amurobl.ru (nata
obpamenus: 31.05.2020).
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Cpenu Bcex cyobekToB JJPO obnacts 3aHMMana 6 MecTo mo oobEMy mpous3Be-
nénnoro BPII, numis B 2015 r. Amypckas o01acTs 3aHsiia S MeCTo.

O6BeéM BPII Amypckoii o6iacTu Ha JIyIIly HaceJeHHUs 3a pacCMaTpyUBaeMbIil
nepuos yBenuuuiacs Ha 32 % k 2018 r. (tabauna 4). >* IIpuuéM Takoli poCT CBSA3aH HE
TOJILKO ¢ yBenmueHueM camoro BPII, HO u cokpaiieHneM YHCIEHHOCTH HaCeJICHHSI
AMypcKoii 00J1acTHu.

Tabnuna 4 — O6sém BPII Amypckoit o6acTi Ha Jylry HacelIeHUs

IlokazaTens 2014 . 2015T. 2016. 2017 . 2018 .
BPIT Amypckoit ouﬁﬂacm HAa JIIIly Hacele- 2863 3434 3373 338.1 3783
HHSA, B ThIC. pyOneHt
Unc1eHHOCTh HacelleH s, ThIC. YeI0BeK 8099 803.7 801.8 798.4 7932

YuCIIEeHHOCTh HaceJeHus pernoHa noctosHHo ymensmaercs. C 2014 r. mo
2018 r. YUCIIEHHOCTh HaceJeHMs 00JIaCTH yMeHbIImIach Ha 16,7 Teic. yen. XoTs 3a
MOCJIEAHUE TOMIBl TEMIIbI COKPAIICHUS YUCICHHOCTH HACEJIEHUs 3aMEJINIINCh, B 1Ie-
JOM Takoe yObIBaHME HaceleHHUs BCE TakKe OCTaércsi 3HAUMTEIbHBIM. OCHOBHOIA
MIPUYUHOW BBIJCIISIIOT MUTPAIMOHHBIN OTTOK. 25

OKOHOMHKAa AMYpPCKON 00JIacTU MPECTaBIsieT cOO0M MHOTOOTPACIEBOE XO-
3sICTBO, BKJIIOYArOIIee B ceOs pa3iuyHble BUIBI AEATEIbHOCTH, TAKHE KaK CEIbCKOE
U JIECHOE XO0341CTBO, 100bIYa MOJE3HBIX UCKOIMAEMbIX, 00pabdaThIBaIOLIUE MPOU3BO/I-
CTBa, MPOU3BOJACTBO U PACHPENEIICHUE IIEKTPOIHEPTHUM, Ta3a U BOJBI, TPAHCIOPT U
CBA3b, CTPOUTENBLCTBO, ONTOBAs M PO3HUYHAs TOPIOBIISL, 3APABOOXPAHEHHUE U MPENO-
CTaBJICHUE COLMAIBHBIX YCIIYT, 0OPa30BaHME U T. 1. 2°

JIOMUHHPYIOIIMMHY BUAAMU 3KOHOMUYECKOW AEATENBHOCTH B CTpyKType BPII
00J1aCTH SBIIAIOTCS TPAHCTIOPTUPOBKA U XpaHeHue, 3anuMaromme 15 % BPII, Topros-
JI ONITOBAsi M pO3HUYHAs, yAeIbHBIN Bec koTopoil B BPII cocrasnser 13 %, cTtpou-

TenabCTBO - 14 % ot BPII, u mo6srya nones3npix uckonaeMbix — 10 % (pucyHoxk 2).

24 TeppuropuanbHblil opran MenepaibHON CIy*kObl TOCYI1apCTBEHHON cTaTUCTUKH 110 Pecnybnuke Moposus [Dek-
TpOHHEIH pecypc]: odwur. caitr. 2012. URL: https://mrd.gks.ru/folder/27963 (nata obpamenus: 16.05.2020).

25 00 yrBepxkaeHn CTpaTernu COLUAIbHO-Y)KOHOMUYECKOTO Pa3BUTUS AMYpCKoil o6nactu Ha mepuox go 2025 roga
[DmexTpoHHEI pecypc]: mocTaHoBneHue [IpaButenscTBa AMypckoi obsmactu ot 13 mrosist 2012 roma Ne 380. Jloctyn u3
cIipaB.-nipaBoBOil cuctembl «Komekcy.

26 OueHka PeryJlUpyIONIEro BO3AEHCTBIA [DIeKTPOHHEIN pecypc] / MHHHCTEPCTBO SKOHOMHUYECKOTO pa3BuTus Poc-
cuiickoit denepannn: odur. caitt. 2018. URL: http://orv.gov.ru/Regions/Details/73 (nata obpamenns: 13.05.2020).
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10%
B TpaHCHIOPTUPOBKA U XpaHEHUE

B CTpOUTENHCTBO
¥ Toprosiist oNTOBast ¥ PO3HUYHAS;
B J[o0bIua MOJIE3HBIX HCKOTIAEMBIX
¥ ["ocyapcTBEHHOE yIpaBiIeHHE U oOecrieueHe BOGHHOH 6e3011acHOCTH, colnalbHOe o0ecieueHne
B OfGecrieueHue ICKTPHUECKON YHEPTHEH, Ta30M U TapoM
= CenbCcKoe X034HCTBO
B JlesiTenbHOCTD B 00JIACTH 3JpaBOOXPAHEHHUS M COLMATIBHBIX YCIyT
O0pabarsIBatolye MpOU3BOICTBA

¥ mpoyne Npou3BOACTBA

Pucynok 2 - Ctpykrypa BPIT Amypckoit o6nactu B 2018 T.

Ha rocynapctBenHoe yrpaBieHne U obecriedeHre BOCHHON 0e301macHOCTH, CO-
nuagbHoe obecrieuenue npuxoauioch 8 % BPII, obecnieuenue anekTpuyeckoi sHep-
ruei, razoMm u mnapom — 6 %, ceabckoe X035UCTBO — 6 %, MeATeIbHOCTh B 00JIacTH
3IPaBOOXPAHEHUS M COIMAIBHBIX yCIyT — 6 %, oOpabaThiBaroue Mpon3BOIACTBA —
5 %, mpouune npousBojictBa — 17 %. Takum 06pa3zom, MOKHO TOBOPUTH O CTPYKTYpE
BPII kak quBepcuduunpoBaHHON U TOBOJBFHO COATaHCUPOBAHHOM.

[IpoMeInuIeHHOE MPOM3BOACTBO 00JIaCTH 00YyCJIaBIMBAETCS TeorpaduuecKkum
PACIOJIOKEHUEM, a TaKXKe T€0JIOrMYEecKOr cTpykTypoil e€ Heap. Hanuuwue 3Haum-
TEJIHLHOTO THUIAPOIOTEHIIMANIA OMPENCTUIO pPa3BUTHE IHEPTETUKH (CTPOUTEITHCTBO
TUAPOCTAHIMH), a HATMYME MHOTO00pa3usi HCKOMAeMbIX, MPEX/IE BCEro 30J10Ta U yT-
JIs1, TIPUBEJIO K Pa3BUTUIO UX J0Obran. OOpabdaThIBarOIIe MPOU3BOACTBA CIOKUIHCH

UCTOPUYECKH M pean3yloTcs, 00CIyKHUBas MOTPEOHOCTH 30JI0TOAOOBITUYMKOB, IIAX-
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TEPOB, JIECO3ATOTOBUTENEHN, CENbXO3IPOU3BOAUTENEH (pHCYHOK 3)%7.

2,29%

25,37%

44,78%

27,57%

B J[o0bIua MOJIE3HBIX HCKONIAEMBIX
B OGecnie4eHHe IMESKTPUIECKOM YHEPrUeH, ra30M M IIapoM; KOHJHIIMOHHPOBAHIE BO3yXa
OO6pabatsIBarolyie NPOU3BOICTBA

B BojocHa0xeHue; BOJOOTBEICHNE, OpraHu3anus cOopa v yTUIIN3AIHH OTXO/I0B, JICSITEIBHOCTD 0 JINKBUIAINT
3arps3HEHUH

Pucynox 3 - CtpykTypa OTrpy>K€HHOI MPOTYKIIMH COOCTBEHHOTO

npousBojicTBa 3a 2018 T.

B 2018 rogy o6bemM OTrpykeHHOM mpoayKuuu coctaBui 130,6 mupa. pyosiei.
B o0meM 00beMe OTTpy»KEHHBIX TOBAPOB COOCTBEHHOTO MPOU3BOJCTBA, BHITIOIHEH-
HBIX pabOT M YCIYT 0 «YUCTHIM» BHJIaM JiesiTenbHOCTH 3a 2018 1. Hanbosee BBICOK
yIEJIbHBIN BeC T0OBIYM MOJIE3HbIX UcKomnaeMbix (44,78 %), Ha BTOpoM MecTe - odec-
MeYEHUE DJIEKTPUUIECKON IHEpPrueH, ra3oM W mapoM, KOHIUITMOHUPOBAHHUE BO3IyXa
(27,57 %), na TpeTheM - oOpabaTbiBaroIIe NPou3BoACTBA (25,37 %) U HA YETBEPTOM
— BOJIOCHA0>XKEeHHE, BOJOOTBEACHNE, OpraHu3alus cOopa U yTUIN3aluu OTXO/0B, Jie-
SITEJBHOCTh MO JUKBUJAUMUM 3arpsas3HeHuil (2,29 9%). Takas cTpykTypa ocTaércs
HEU3MEHHOW Ha MPOTSHKEHUH MOCIEIHUX JIET.

OO6pabateIBaromas MPOMBIIUIEHHOCTh AMYPCKOH 00JIaCTH TIPENICTaBIISET CO-
001 MPOU3BOJACTBO MHIIEBLIX MPOAYKTOB, CTPOUTEIBHBIX MaTEpHajoB, 00pabOTKY

JPEBECUHBI, IIBEHHOE, XMMHYECKOE IPOU3BOJICTBO, MOJUTPAPUUECKYIO IesATelb-

27 IHBECTHIMOHHBIA MAcTIOpT AMYpPCKOH oGnacTu [DIeKTpoHHBINA pecypc] // VHBECTHIMOHHBIN mOpTan AMypCKoi
obnactu: odwu. cair. 2017. URL: http://invest.amurobl.ru/info/investor-presentation (1ara obpamenus: 14.05.2020).
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HOCTb U MAIIMHOCTPOEHHUE.

Haubonpmmii yaenbHbIN BeC B CTPYKTYype NPOAYKIHMUA 00padaThIBAIOIIMX MPO-
M3BOJICTB 3aHMMAET MPOU3BOJICTBO MUILEBBIX MPOAYKTOB - 74,3 % (pucyHok 4). Ota
TEHJCHIINA TAKKE COXPAHAETCS HA MPOTSHKEHUH MOcieIHuX JieT. [lumesast mpombiii-
JICHHOCTh AMYpPCKOW 00JacTH TpEACTaBiICHA TpeMs OOJBIIUMU CEKTOpAaMU — 3TO
MUIIEeBasi, MACHAs U MOJIOYHAs, MyKOMOJIbHO-KPYTISTHASI.

3.1% 4,7%
3,8% \

6,2%

7,9%

74,3%

B [IpOU3BOJICTBO NHIICBBIX TPOAYKTOB;

B 1poU3BOJICTBO MpPOUYEH HEMETAJUIMYECKON MUHEPAIBbHON NPOAYKLIUU

¥ [IPOU3BOJICTBO TOTOBBIX METATMYCCKHUX U3ACIHNA, KPOME MAIIMH U 000pyIOBaHUS
B peMOHT U MOHTaXX MAIITMH U 000pyIOBaHUA

B [IpOU3BOJICTBO TPAHCIIOPTHBIX CPEJICTB

H mpoune BUIBI
PI/ICYHOK 4 - CprKTypa BHUI0OB IKOHOMUYECKOU ACATCIIBHOCTU

oOpabaTsiBaroux nmpou3BoACTB B 2018 roxy

AMypckas 001acTh 3aHUMAET BaXXKHOE MECTO cpeau cyOnekToB [lambHero Bo-
CTOKAa, TAK KaK OHa SIBJISIETCS OCHOBHBIM arpapHbIM pailOHOM, TJIABHBIM IIPOU3BOIU-
tesem cou B PD. Hamuune okoisio 34 % cenbCKOX034MCTBEHHBIX yroaui JlaibHero
BoCTOKA MO3BOJIAIOT aMyPCKUM arpapusM MPOU3BOAMTE Oojee 1,2 MiuH. TOHH com.”’
OCHOBHBIMH CEKTOPAMH arpapHOro XO3SIUCTBA SIBJISIIOTCS: 3€MIIe/IeNINE, MSICOMOJIOY-
HOE XUBOTHOBOJICTBO. Takke CTOMT OTMETUTh Pa3BUTOCTh NTHUIIEBOJICTBA, MYEIIO-
BOJICTBA, a Ha CEBEPE 00JIACTU — OJICHEBOACTBO, 3BEPOBOJICTBO, MYIITHOMN MPOMBICEIL.

B uenom mis Bcex pernoHoB JlanmbHero BocToka BHELIHSAS TOPTOBIIS SABJISCTCA

2 MHBecTMIMOHHBIN TacmopT AMypckoil o6mactd [ DnekTpoHHBIH pecypc]: o¢mm. cair. 2017. URL:

http://invest.amurobl.ru/info/investor-presentation (mata obpamenus: 14.05.2020).
2 TIpaBuTenscTBO AMYpCKO# 00macTn [ DIeKTpoHHBIH pecype]: o caiir. 2019. URL: http://www.amurobl.ru (marta
obpamenus: 14.05.2020).
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OJIHOM M3 HamboJee MHOTOOOEHIAIOIINX OTPaCciIel SKOHOMHKH, 3HAYUMBIM HWHCTPY-
MEHTOM XO3SIMICTBEHHOT'O Pa3BUTHUSI TEPPUTOPHIL, U KPOME TOIO, HHTErPALlUU B MEX-
TYHAPOAHYIO SKOHOMUYECKYIO cucTteMy. COBOKYIHOCTh BBITOJHOTO reorpaduyecko-
r0 MOJIOKEHHSI, Pa3BETBICHHON TPAHCIOPTHOM CETH W HAIMYMUS OOJIBLIOTO MPUPOI-
HO-PECYpPCHOI0 TOTEHIMala OOYCJIABIMBAET MPHUBIEKATEILHOCTh OO0JacTH ISl
BHEIITHEAKOHOMUYECKUX CcBs3ed. O01acTh HAXOAUTCSA HA BaXHEHIIMX MEepeKpecTKax
TPaHCHOPTHBIX KOpUAOPOB Poccny M TMHAMUYHO pa3BUBAIOIIMXCSA CTpaH A3UATCKO-
Tuxookeanckoro peruona (ATP), B mepByro ouepens Kuraiickoit Hapognoit Pecry6-
maku (KHP).>* ViMenHO 9T0 M 00yCIaBIMBAET MEPCIEKTUBLI UL DKOHOMUYECKOIO
pa3ButTusi AMypckoit obnactu (tabnuuna 5).

Tabnuna 5 - JluHamuka 00beMOB BHEITHEH TOPTOBIIN

B MJIH. fojutapoB CIIA

Ilokasateib 2014 r. 2015 r. 2016 T. 2017 . 2018 .
BremHeToproseiii o6opoT 884,5 675.5 506,1 516,7 684.5
B IIPOLEHTaX K NpeblaylieMy OepHoay 93.3 76.4 74,9 102,1 132.5
DKCIopT 3834 398.6 340,3 308,7 371.8
B IIPOIEHTAX K NpeAbIAyIIeMy Iepuoay 85,9 104,0 85,4 90,7 120.4
Hmnopt 501,1 276.,9 165.8 208,0 3127
B [IPOLIEHTAaX K NPEJBIAYIIeMY [IEPUOIY 99.8 55.3 59,9 125.4 150,3

3a nepuoa ¢ 2014 r. mo 2016. HaGM0ATOCH TOCTOSTHHOE CHUYKEHHE BHEIIIHE-
TOProBOro 000poTa 00JaCTH. Y MEHBIIIEHHE MPOUCXOANIO B OCHOBHOM 3a CUET CHU-
KEHHSI UMIIOPTHBIX MOCTABOK, YTO OOYCIIOBJICHO YXECTOYCHHEM TpeOOBaHUIl K BBO-
3MMOM aBTOMOOMJIBHOM U APYroil crenuaasbHOM TeXHHUKE, IepeoprueHTalueil KuTai-
CKHMX MOCTABUIMKOB TOBAapPOB M IIPOIYKIIMU HA SKCIOPTHBIE NMOCTaBKU B Poccuro uepes
Kazaxcran. DxcnopT 0651acTH 3a BeCh paccMaTpUBaeMbli IEPUOJT UMEIT KojieOaTelb-
HBIM XapakKTep — MOKa3aTeslb TO CHWKAJICS, TO NoBbimancs. 3a nepuoa 2017 - 2018
IT. MOKa3aTelb BHEUTHETOPIOBOTO 000pOTa MMEN MOJIOKHUTENbHYI0 TUHAMUKY. Y Be-
JMYEHHUE MPOU3O0ILIO B OCHOBHOM 3a CYET yBeIU4YeHUsI UMNopta. OCHOBHBIM TOPTro-

BBIM MapTHEPOM 00J1acTH MpoAokaeT octaBatbesi Kutail, Ha nomto koroporo B 2018

30 MunncrepctBo Poccuiickoit ®emepanuu no pasputuio JansHero BocToxa m ApkTuku [DIeKTpOHHBIH pecypcl:
odwur. caiit. 2018. URL: https://minvr.ru (mata oopamenwus: 17.05.2020).
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r. Ipuiwiock 83,5 % BHEIIHETOProBoro o0opora peruona.’! AMypckas o01acThb xa-
paKTEpU3yeTCcs Malol EMKOCTBEO BHYTPEHHETO PBIHKA IIPU YIAIEHHOCTH OCHOBHBIX
peiHKOB Poccuu. TlosToMy HampaBlieHHME HHTETPAlMHM BO BHENIHEOKOHOMHMYECKHUX

CBSI3SIX OMUpAaeTcs, Mpexke Bcero, Ha ctpanbl ATP.
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B MuHepanbHbIE PECYPCHI ¥ [Ipo10BOSILCTBEHHBIE TOBAPHI U C/X CHIPBE

B JIpeBecuHa U LEILIFOJIO3HO-0yMaxkHbie u3aenus B [Ipoune

Pucynok 5 - /IluHamMuKa 3KCITIOPTHBIX TOCTABOK I10 IPYyMIIaM TOBAPOB

322014 - 2018 rT.

3a paccMaTpuBaeMblil IEPUOJ OCHOBHBIMU CTaThsIMU 3KCIOpTa 00JIacTH SBJIS-
JIMCh MUHEpaJIbHBIE PECYPCHI, MPOIOBOJIBCTBEHHBIE TOBAPHI U CEIbCKOXO3SIICTBEHHOE
CBIPBE, a TAKXKE JIPEBECUHA U LIEJUTIOI03HO-0yMaxKHbIe u3aenus (pucyHok 5). [Ipuuém
JUAMPYIOIIUM BHJIOM OCTABAIMCh MUHEPAJIBHBIE pecypchl, uilb B 2018 1. ycTynus
rpyInIe MpoJOBOJbCTBEHHBIX TOBAPOB M C/X ChIpblo. [lociennue umenu Monoxu-
TEJNbHYIO TUHAMUKY, a JI0JI1 MHUHEPAIbHBIX PECYpPCOB, B CBOIO OUY€pEellb, MOCTOSHHO
CHIKAJach.

B ToBapHO#W CcTpykType MMMIOpTa HauOOJBIIMN YJIEIbHBIM BEC 3a BECh pac-

CMaTpUBAEMbIil TIEPHUOJ UMETU MAIIUHbI, 000pYI0BaHHE M TPAHCIOPTHBIE CPEICTBA

31 [paBuTenbcTBO AMYpPCKO# 06acTu [DIEKTPOHHBIN pecype]: odum. cair. 2019. URL: http://www.amurobl.ru (gata
obpamenns: 14.05.2020).
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(pucyHok 6). B 2014 — 2015 rr. Takxe 3HAYUMYIO JOJIFO UMEIH IParoleHHbIE KAMHH,
MeTasuibl U u3genus u3 Hux. Ho nanee nx noss cHukanack v k 2018 r. mpaktryecku

AOCTUI'JIa HYJIA.

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0% -
2014 r. 2015T. 2016T. 2017r. 2018 .

= IIpouee

B JIparorieHHbIe KaMHH, IParoleHHbIE METAIIIBI U U3 AEHS M3 HUX
B Mertasuisl ¥ U3JETHS U3 HUX

B TeKcTHIIb, TEKCTHIIBHBIC U3/IENUs U 00YBb

B [Tpoaykiys XMMUYECKON MPOMBIIUIEHHOCTH

B [Ipo10BOJILCTBEHHBIE TOBAPHI U C/X CHIPHE

B MaruuHbl, 000py/I0oBaHHE U TPAHCIIOPTHBIE CPENICTBA

Pucynok 6 — JluHaMuka HIMIOPTHBIX TOCTABOK IO IPYIIIIAM TOBAPOB

322014 - 2018 rr.

OmnuckiBasi COIUANTBHOE COCTOSTHUE AMYPCKOW 00JIaCTH MOKHO OTMETHUTH, YTO
3a nepuoj ¢ 2014 1. mo 2018 r. ypoBeHb 0€3pabOTHIIBI SBJISIETCS OTHOCUTEIHHO CTa-
OWJIbHBIM, 32 BECh MepuoJI He mpebiman 6 % (tabnuna 6). B 2018 r. ypoBens 6e3pa-
0oTuLbl coctaBuia 5,6 % OT SKOHOMUYECKM aKTUBHOTO HaceneHusi obmactu. Ha ko-
Helr 2018 ros1a B roCcy/1IapCTBEHHBIX YUPEKICHUSIX CITY>KOBI 3aHATOCTH HACEJICHUS 3a-

PETUCTPUPOBAHO B Ka4ecTBE 0e3paboTHBIX 9,8 ThIC. YenoBeK.>

32 Amypckas o6macts B udpax, 2019 [Dnexrponnsiii pecype] // Teppuropranbueiii opran denepanbHOM CIyKObI TOC-
yIapCTBEHHON CTaTUCTHKH M0 AMypckoit obmactu: odwur. cant. 2009. URL: https://amurstat.gks.ru/ (nata obpameHns:
17.05.2020).
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Tabnuna 6 - Jlunamuka padoueit cuiabl B AMypckoi obnactu B Bo3pacte 15 - 72 jer

322014 - 2018 rr.

Toxn Bcero, B ToMm gucie VpoBerb | YpoBeHb (e3-

THIC. Yell. | paGouad 3 Heé THIIa, He 3aHATOCTH, | PaOOTHIIBL, B

CWIa | 3aHAThIe | 6e3paboOTHBIE | BXO/MIIHE B | B IIPOIICH- IIPOLEHTAX
cocTas pado- Tax
Yell CHIIBL

2014 626,3 421,8 398.3 235 2045 63,6 5,6
2015 616.,5 411.8 387.8 24,0 204.7 62,9 5.8
2016 612.1 4140 389.4 24,6 198,1 63,6 5,9
2017 606,7 413.6 3893 243 1931 64,2 5,9
2018 6032 4093 386.5 228 1939 64,1 5,6

CormacHo mocraHoBieHUI0O Amypckoir ob6mactu ot 13 wmroms 2012 r. «O6

YTBEPKACHUHN CTPATCTHKU COONAIbHO-OKOHOMHUYCCKOI'O pa3BUTHA AMprKOﬁ obmacTu

Ha nepuoa 10 2025 roga», OqHUM U3 Haubojee BaXXHBIX (PAKTOPOB MPUBICUYCHUS U

q)OpMI/IpOBaHI/I}I IMOCTOAHHOTO HACCICHUA ABJIAIOTCA Ka4CCTBO M YPOBCHb JKU3HU

HACCJICHUA, KOTOPLIC OMNPCACIAIOTCA Pa3MCPOM IIOJIYyHACMBIX AJOXOIOB. I[CHG}KHBIG

J0X0/1bl HacesieHus: oosactu B 2018 1. mo cpaBuenuto ¢ 2014 r. Bo3pocnu Ha 15, 6 %

(tTabnuia 7). PeanbHble pacrnojiaraeMble JIEHEKHBIE H0XObl HacesneHus B 2018 r.

cioxuinchk Ha ypoBHe 101,8 %. CpenHeMecsuHas HOMUHaIbHAs HAYMCIIEHHAs 3apa-

6ortnas miara B 2018 r coctaBuna 42315,3 py6ueii, uto Ha 30,6 % Oosbiie, yeM B

2014 r. YucneHHOCTh HACENCHUSI C JOXOJIaMU HIKE MPOKUTOYHOTO MUHHUMYMa 3a

nepuon kK 2018 1. Bo3pocia Ha 6,2 %. D10 mpoucxoauiao Ha GOHE YBEIUYCHHS MPO-

KUTOYHOI'O MUHUMYMa.

Tabnuua 7 - OcHOBHBIE OKA3aTeIU YPOBHS KU3HU HACEICHUS

[Toxazarenp 2014 . 2015 . 2016T. | 2017r. | 2018 T.
JlenexHuzIe MOXOMP! (B CPEAHEM HA YWY B ME- | Heg6s 3 | 301971 | 29660,8 | 29213 | 30937
csn), pyosen
PeanbHble pacrionaraeMbie JICHEKHBIC JIOXOJbI 100.2 99,1 912 1012 101.8
HaCeJIeHHUs, B ITPOIICHTaX
CpenHeMecsiuHasi HAUMCJIEHHAs 3apa0oOTHAs ILUia-
Ta paOOTHUKOB MPEANPHUITUH U OpTaHU3alMN
HOMHUHaJIbHAS, pyOseit 32396,5 32901,7 3836,8 | 37367,7 | 42315,3
peanpHasi, B IPOIeHTaX 98,5 88,0 96,0 107,4 110,1
Benvmunna npoxUTOYHOTO MHHHMyMa (B cpemHeM 9456 10740 11541 11330 11190
Ha IyUIy HaceJleHus ), pyOnei B Mecsl
YuncneHHOCTh HAceJIeHUs ¢ I0X0JaMH HIDKE Tpo-
YKUTOYHOTO MUHAMYMa!
TBIC. YEJIOBEK 113,6 115,0 128,9 119,5 120,6
B ITPOLICHTAX K MIPEABLAYLIEMY FOY 92,1 101,2 112,1 92,7 101,3
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CornacHO peWTHHTY PETHMOHOB MO J0XOJaM HaceleHus, AMYpCKoi 001acTb
3anumaet 38 mecto. [los HaceneHus, HaXOIIIET0Cs 3a YepTo O€JHOCTH COCTaBIIs-
er 15,1 %, 3a yepToii Kpaiinei 6equoctr — 2,5 %.>> Huskuil ypoBeHb CPEIHUX JT0XO0-
JIOB Ha AyUIy HACEJEHHUS U, B COOTBETCTBHH C 3THM, BBHICOKHI YPOBEHb O€THOCTH
00ycaBiIMBaeTCs CIAEAYIOIMMU MPUINHAMMU:

— Oonee 30 % HaceneHUs: 00JIACTU MPOKUBAIOT B CEIIbCKOM MECTHOCTH U SBJISI-
IOTCSl yUaCTHUKAaMU HETOBapHOU skoHOMUKHU (Tabnuna 8). Cenbckoe HaceneHHe 00-
JaCTU CAMOCTOSTEIbHO O0ECHeunBalOT ce0s MPOAYKTaMU MUTAHUS, BEAsS CBOE JIMY-
HOE MO0JICOOHOE XO3SIICTBO, TAaKUM 00pa3oM (OpMHUPYs MPU STOM HEJIEHEKHYIO CO-
CTaBJISIIONIYIO 10X070B. [Ipon3Bos nmepecuér Ha JEHEKHYI0 CTOUMOCTh ITPOU3BOIH-
MYI0 MPOAYKIMIO CPEIHUN JT0XOJ JOMOXO3SUCTB B CEIIbCKOM MECTHOCTH HAMHOIO
BBIIIE, YeM O(PHUIHALHBIN YPOBEHB 3apab0oTHOM;

— BBICOKAs JOJISl HACEJIEHUS PErMOHa MOJy4aeT COLUAIbHbIC BBIIIATHI, a UX
pa3Mep HUXKe, 4YeM CpeHss 3apaboTHas MIIaTa;

— BCJIEJICTBHE HEPA3BUTOCTH PHIHOYHBIX MHCTPYMEHTOB YPOBEHBb JOXOJIOB OT
IpeITPUHUMATEIBCKON NEATEIBHOCTH U OT COOCTBEHHOCTH SIBIISIETCSA HU3ZKHM;

— npubau3uTeasHo 1/3 xurteneid 007acTH 3aHATH B OIOJKETHBIX CEKTOpax
SKOHOMUKH, TJIe YPOBEHb 3apabO0THOM MIaThl HUXKE, YEM PEAIbHBIA CEKTOP SKOHOMHU-
KH.

Taomura 8 — YuciaeHHocTs U coctaB HaceneHnud 3a 2015 - 2018 rr.

Tloka3zarenn 2015 . 2016 . 2017r. | 2018 .

YucneHHOCTh ITOCTOSHHOIO HACEIEHHsI Ha KOHEII o/l — BCe- 809.9 805.7 801.8 798.4
r0, THIC. Yel.

TOPOJICKOE 5422 539,5 537,9 535,6

CeIIbCKOE 267,7 266,2 263,9 262,8
B 001ie#i uncieHHoCTH HaceNeH s, B TPOIEHTaX

TOPOJICKOE 66,9 66,9 67,1 67,1

CEeJIbCKOE 33,1 33,1 32,9 32,9

3a paCCManI/IBaCMHﬁ nepuog a0Js1 ropoaCKOro HaCCICHUA Hpeo6ﬂaz[ana Hanqg
CCJIbCKHUM, HpI/I‘{éM IOKAa3aTeIl OCTaBaJIMCh OTHOCHTENILHO CTaOMIbHBIMH. Ho IIpu

9TOM Ha6JHOI[aeTC$I OTTOK, KaK IropoAaCKOro, Tak 1 CCJIIbCKOI'O0 HACCIICHMA.

33 PeliTHHT pernoHoB 110 AoxoaaM Hacenenus — 2019 [Dnexrpornslii pecypce] / PuaPelitunr: odum. caiir. 2008. URL:
https://riarating.ru/infografika/20190708/630129839.html (mata obpamenwmst: 18.05.2020).
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Takum oOpa3zom, SKOHOMIKAa AMYPCKON 00JIaCTH 3TO MHOTOOTPACIIEBOE X035H-
CTBO, KOTOpO€ BKJIOYAeTCs B ceOs pasiuuHble BUABI AesTenbHOCTU. O CTpYyKType
BPII obnact MOXHO TOBOPHUTh, KaK O JUBEPCUPUIIMPOBAHHON M JOCTATOYHO cOa-
JAHCUPOBAHHOW. B pernone pas3BuTa 3HEpreTHKa U 100bIYa MOJE3HBIX HUCKOMAEMBIX.
Orcroma, CTPYKTypa HPOMBILIIJIEHHOTO MPOU3BOACTBA HMMEET DSHEPreTUYECKU-
CBIPbEBYIO HalpaBieHHOCTb. OOpabdaThIBarolasl MPOMBIILIEHHOCTh B OCHOBHOM pea-
AU3yeTca Ui HYXKI 30JI0TOJOOBITYMKOB, IMIAXTEPOB, JECO3arOTOBUTENIECH U CEJlb-
xo3mpousBoauTeneil. BeirongHoe reorpaguyeckoe nojoxeHue 00ycaaBiInBaeT pa3Bu-
THE BHEITHEAKOHOMUYECKHUX CBs3er co ctpaHamu ATP, B nepByro ouepens ¢ Kuraewm.
CornuanbHOE TIOJIOKEHUE 00JIACTH XapaKTEePU3YyeTCs HU3KUM YPOBHEM >KM3HU Hace-
nenus. Jloyis HaceleHus, Haxosmerocs 3a ueproi 6ennoctu cocrapuset 15,1 %, 3a
yepToil kpaiHeil 6eanoctu — 2,5 %. UncneHHOCTh HaceleHUs: 00JIaCTU MOCTOSHHO
YMEHBIIIAETCS, OCHOBHOMN IPUYUHOU 3TOMY SABJIAETCS MUTPALUOHHBIA OTTOK.

2.2 AHaJu3 pUBJIeYeHUs] HHBECTUIUI B PerMOH

B nocnennue roapl B 00J1aCTH MPOU3OIUIA PA3IMYHbIE TOJTUTHYCCKUE U BHEIII-
HEAIKOHOMHUYECKHE COOBITHS, KOTOPhIE CYIIECTBEHHO MOBJIMUSIM Ha COCTOSIHUE IKO-
HOMUKH PETHOHA.

Haubonee 3HauMMble M3 HHUX CTaJM: CTPOUTEIHCTBO KOcMmojzpoma «Bocrou-
HBI» U MaructpaibHoro razomnporoja «Cuna Cubupuy, peanusanus KpymnHeuero
npoekta «CTpouTenbcTBa razonepepadaThIBAIOIErO 3aBOJAa M Ta30XMMHYECKOro
KoMIiekca B T. CBOOOIHBIN», BBIXOJ Ha MPOEKTHYIO MOIIHOCTH MPEAIPUSITHIA-
PE3UJIEHTOB TEPPUTOPHH OIEPEKAIOLIETO COLUUATBHO-3KOHOMUYECKOTO Pa3BUTHS
(TOP) «benoropck» u TOP «IIpunamypckas», crpoutensctBo Huknae-Byperickoi
I'DC u aBTomMoOMIIBHOTO MOcCTa uepe3 Amyp, 3amyck [TOKpOBCKOTO aBTOKJIABHO-
THIPOMETAJUTYPTrHYeCKOro KOMOUHATA, pealn3alus IpoeKTa 1Mo pa3paboTKe MecTo-
poxnenns «Kyn-Manpe».>

AHanu3 COCTOSIHMSI MHBECTUIIMOHHOW AESATENbHOCTU B AMYpCKOM 00sacTu mo-

Ka3s3aJl, 4TO MHBCCTHIIMOHHAA AaKTHBHOCTH B ITOCICAHHUC HCCKOJIBKO JICT OTJIHNYAaCTCA

34 Kagepmsarosa A.E. IIpoGneMHBIE PE3yNbTaThl M NEPCHEKTHBBI COLMAIBHO-5KOHOMHYECKOTO Pa3sBUTHA AMYypCKOM
obnactu // BectHuk eBpasmiickoit Hayku. 2019. Ne 3. C 2.
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NO3UTUBHON TWHAMUKON. COrIaCHO CTaTUCTUYECKUM JaHHBIM, 00bEM MHBECTUIIUH B
ocHOBHOI kanuTan B 2016 1. coctaBun 129816,1 mun. py6. Poct unBectunuii B 2017
r. coctaBua 148,3 % mno cpaBHenuto ¢ 2016 rogom (192469,4 mun. py6.). B 2018 ro-
Iy B AMypCcKyI0 00JacTh MOCTYINJIO UHBECTHUIMI Ha pa3BUTHE SKOHOMHUKHU U COIH-
anbHOU ceprl 239,7 mupa. pyoneit, uyto Ha 24,5 % Ooubie, uem 3a 2017 roxa (Tad-
mana 9). 3

Tadomuma 9 - Uasectunnu B ocHoBHOU karurtai B 2016-2018 rr.

IToxazatens 2016r. 2017 . 2018 r.
WHBecTHIMM B OCHOBHOM KaImral (B (haxTHUECKH aeHCTBO- 129816.1 192469 4 2397052
BABNIUX TI€HaX), MITH. pyOuei
B nporneHTax K mpeabIaymeMy roay (B COIOCTaBHMBIX IICHAX ) 115.5 148.3 1245

Poct nnBectunuii B 2017 rogy o0yclioBiI€H CTPOUTEIHCTBOM MarucTpagbHOTO
razonpoBoja «Cuna Cubupuy», kocMoapoma «BocTouHblil», AMypcKOro rasomnepepa-
OaThIBAIOIIETO 3aBOJIa, ABTOJOPOKHOTO MOCTOBOTO Mepexojia yepe3 p. AMyp B paii-
one r. binarosemenck (P®) - r. Xsiixs (KHP), peanu3zanneii ”HBECTUIIMOHHBIX MPO-
IpaMM 30J0TOJOOBIBAIOIIMMH KOMITAHUSIMU. Y BeJIMUeHUE 00bemMa UHBECTHUIUHN B OC-
HoBHOU KanuTan B 2018 roxy k ypoBHto 2017 roga oOycioBiIeHO yBeIHMUYeHUEM (PH-
HAaHCHUPOBAHUS HAa CTPOUTENIBCTBO KOCMOIpOoMa «BOCTOUYHBII», KPYITHBIX WHBECTHUIIH-
OHHBIX MPOEKTOB B ra30BOM OTPACIHU: CTPOUTEIHCTBO MaruCTPajibHOTO ra3ornpoBoia
«Cuna Cubupm» m AMYPCKOTO Ta3omepepadaThIBAIONIETO KOMIUIEKCA, CTPOUTEh-
CTBOM ABTOKJIaBHO-TUAPOMETAJUTypruueckoro komoutnara Ha [lokpoBckoM 30510TO-
PYIHOM MECTOPOXKeHUH. >

D¢ PexTUBHOCTD UCTIONB30BAHUSI MHBECTHIIMIA 3aBUCUT OT UX CTPYKTYyphl. [lon
CTPYKTYPOU MHBECTUIIMN MOHUMAIOT YJEIbHBIM BEC OTIEIbHBIX BUAOB MHBECTUIIUHN B
o01mem ux o0bEMe.

OpHuM U3 MPU3HAKOB 3(PHEKTUBHOCTH MHBECTUIIMOHHON MOJUTHKHU SIBIISETCA

BBICOKasA MHBCCTHIIMOHHAA aKTHBHOCTD CY6’I)CKTOB XO0351CTBA YaCTHOI'O CCKTOpa 9KO-

35 Amypckast o6nacTs B qu(pax: KpaTKuil CTATUCTHYECKHI cOOPHUK [DneKkTpoHHbIH pecypc] / TeppuTOpHANBHEIH Op-
ran ®enepanbHOW CIyKOBl TOCYIapCTBEHHOW CTAaTHCTHKH 1O AMypckod oOmactu: odwui. cairt. 2020. URL:
https://amurstat.gks.ru/infuslugi katalog publications (naTa obpamenus: 08.05.2020).

36 Oruer 0 pe3ybTaTax AeATeNbHOCTH IIpaBuTenscTBa AMypckoil o6nact [DnekTpoHHbIii pecype] // IIpaBuTenscTBO
Amypckoii obmactu: odum. caitt. 2009. URL: https://www.amurobl.ru/pages/pravitelstvo/ (marta oOparieHus
09.05.2020).
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HOMHKH. B TaHHOM cilyyae MHTEepeC NPEeACTABISIET CTPYKTYpa BJIOKEHUH B OCHOBHOM
KaIuTal 1o UCTOYHUKaM (puHaHcupoBaHus (Tadiuua 10).
Tabnuua 10 - CTpykTypa UHBECTUIIMH B OCHOBHOM KamMWTall IO UCTOYHUKAM (puHaH-

cupoBaHus (0e3 CyOBEKTOB Majoro MpearnpUHUMATEIbCTBA U 00beMa WHBECTHUIUH,

HEC Ha6J'I}O,HaCMI)IX MMpAMBIMH CTATUCTUYCCKUMU MGTO,Z[aMI/I)

B IIPOLICHTAX K UTOTY

ITokazarenn 2016r. 2017 T. 2018 T.
MHBecTHIINH B OCHOBHOM KaIHTAall, BCETO 100,0 100,0 100,0
Co0OCTBeHHBIE CpPeJICTBA 35,9 324 489
[IpuBIcUEHHEIE CPECTBA 64,1 67,6 51.1

OCHOBHBIMH UCTOYHHKaMU (DMHAHCUPOBAHUS WHBECTUIIUN 33 BECh paccMaTpu-
BaeMbIi MEPUOJ] SBJISUIUCH MPHUBJICUYCHHBIE CPEJICTBA, JIOJSI KOTOPBIX CPEu OOIIETro
00BnéMma maBecTuLMi coctaBisia B 2016 1. - 64,1 %, B 2017 1. - 67,6 %, B 2018 1. —
51,1 %. Hons codctBennbix cpencts k 2018 r. mo cpaBuenuto ¢ 2016 r. Bo3pocna Ha
13 %. Otu cpencra GopMUPYIOTCS, B TIEPBYIO OUEPEb, 32 CUET aMOPTU3AIIMOHHBIX
OTYHCJICHUH, OTYUCIICHUN OT NMPUOBLIN XO3SHCTBYIOMUX CYyOBEKTOB U JPYTUX UX JIO-
XOJIOB OT XO3SIMCTBEHHBIX ONEPAIUN.

Cpenu MHBECTHIIMH B OCHOBHOM KammuTall 1Mo ¢opMaM COOCTBEHHOCTH AMYyp-
CKOM 00JIaCTH B aHAJIM3UPYyEeMOM TNEPHOJE Mpeolaaaii WHBECTHIIUU POCCHHCKOM
dopmel cobcTBennocTH. IIpu sT0M HabmogaeTcs ux poct (Tadbmuua 11).37

Tabnuua 11 - CTpykTypa MHBECTULIMIA B OCHOBHOM KaruTtai no goopMaM cOOCTBEHHO-

ctu B 2016 - 2018 rT.

ITokazarenn 2016 r. | Bmopomenrax | 2017 r. | B mporienTax | 2018 r. | B mportenTax
K UTOTY K UTOTY K UTOTY
1 2 3 4 5 6 7
VIHBECTHIMH B OCHOBHOH Ka-| 15901611 1000  |192469.4| 1000  |2397052|  100,0
MTATAJI, BCETO, MITH. pyOIe
B TOM 4ucie 1o ¢opmam cob-
CTBEHHOCTH
poccuiickas 122906,6 94,7 182551,8 94,8 220002,5 91,8
U3 HEe
rocyJapcTBeHHas 38298,5 29,5 29471,9 15,3 28030,6 11,7
MYHUIIUTAIbHAS 1469,3 1,2 985,7 0,5 11954 0,5
yacTHas 76598,7 59,0 146181,9 75,9 185902,3 77,6

37 AMypcKuii CTaTHCTHYECKHUI exeroHuK [DneKTpoHHbIi pecypce] // TeppuropuanbHelii opran MenepanbHOM CIyKObI
TOCYTapCTBEHHOHN CTaTUCTHKH M0 AMypckoit obmactu: odwum. cait. 2020. URL: https://amurstat.gks.ru (maTa oGpare-

aust: 14.05.2020).
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[Iponomkenne Tabnumpl 11

1 2 3 4 6 7
MOTPEOUTENBCKONH  KOoTepa- 1.5 0.0 74 0.0 12,6 0.0
UK
OOIIECTBEHHBIX U PEUTHO3-

HBIX opranm3amuii (o0vemm-| 12,1 0,01 14,9 0,0 14,1 0,0

HEHUH)

CMEIIaHHAas pOCCUUCKast 6526,4 5,0 5885,2 3,1 4840,9 2,0
COBMECTHA — POCCHUCKAA | 5743 9 2,1 5584,7 2,9 10818,2 4,5
WHOCTpaHHAs
WHOCTpaHHAs 4165,6 3,2 43329 2,3 8884,6 3,7

I/IHBCCTI/IHI/II/I HHOCTpaHHOﬁ q)OpMBI COOCTBEHHOCTH COCTaBJISIIM HE3HAYUTEIIh-

HYIO 4acTh U MPU 3TOM yBeaUYMiIuch ¢ 3,2 % B 2016 r. go 3,7 % B 2018 r. YV nHo-

CTpaHHbIX HHBCCTOPOB HHU3KAA 3aUHTCPCCOBAHHOCTDb BO BJIOKCHUHU CPCIACTB B PCTHUOH.

OtpaciieBast CTpyKTypa 03Ha4aeT pacupeeseHue U COOTHOIIEHNE MHBECTULIUI

M0 OTpacisiM AKOHOMHUKHU (IO BHUJIaM SKOHOMMUYECKOHN NESITEIHHOCTH), OHA CBHUJIC-

TCJIBCTBYCT O CTCIICHHU C6aHaHCI/IpOBaHHOCTI/I U IIPONMopuruOHaJIbHOCTH B PA3BUTHUHU

otpacieii (Tabnuma 12).38

Tabmura 12 - UaBecTUIINY B OCHOBHOM KallWTaJ IO BHIaM DKOHOMUYECKOU AESITEIb-

HOCTH (0€3 CyOBEKTOB MAJIOTO MPEANPUHIUMATEIHCTBA U 00heMa MHBECTUITNN )

B MIPOLIEHTAX K UTOTY

Bun negarensHoCTH 2016 . 2017 r. 2018 T.

MuBecTHMM B OCHOBHOM KamUTAall, BCErO 100,0 100,0 100,0
CEJIbCKOE X03HUCTBO, 0X0Ta U JIECHOE XO3A1CTBO, PHIOOIOBCTBO, PHIOO- 49 13 15
BOJICTBO ’ ’ ’
J0OBIUA MOJIE3HBIX HCKOMAEMBIX 5,5 3,8 6,0
00pabaThIBarOIIME TPOU3BOJICTBA 18,9 17,4 34,5
IIPOU3BOJCTBO U PACHPEICIICHUE MIEKTPOIHEPTUH, Ta3a U BOJBI 13,9 6,9 4,1
CTPOUTEITHCTBO 0,7 0,6 1,1
OTITOBAs ¥ PO3HUYHAS TOPTOBIIS; PEMOHT aBTOTPAHCTIOPTHBIX CPEJICTB, 03 0.2 0.1
MOTOITMKJIOB, OBITOBBIX U3JICIUH U MPEIMETOB JJMYHOTO MOJIB30BAHUS ’ ’ ’
TOCTUHUIIBI M PECTOPAHBI 0,0 0,1 0,2
TPAHCIIOPT U CBS3b 52,2 65,6 49,6
(hrHAHCOBAs NCATEIBLHOCTD 0,2 1,0 0,1
OIEPALMH C HEABUKUMBIM UMYIIECTBOM, aPEHAA U IPENOCTABICHUE YCIYT 3,7 2,2 1,8
TOCY/IapCTBEHHOE YIpaBJicHUE U 00eCTieueHUue BOSGHHOW 0€3011aCHOCTH; 0.6 0.2 0.2
00s3aTeTpHOE COMANBHOE 0OecTIeYeHne ’ ’ ’
00pazoBaHme 0,8 0,3 0,2
3IpaBOOXpAHEHUE M MPEAOCTABICHNE COMMMABHBIX YCIIyT 0,2 0,2 0,2
MPEIOCTABIICHHUE MPOYMX KOMMYHAITBHBIX, COIUALHBIX U MEPCOHATBHBIX 0.5 0.2 0.4
yCIIyr ’ ’ ’

38 AMypCKuii CTaTHCTHYECKHUIi exeroHuK [DneKTpoHHbIi pecypce] // TeppuropuanbHelii opran MenepanbHO CIyKObI
TOCYTapCTBEHHOM CTaTHCTHKH M0 AMypckoit obmactu: odwum. cait. 2020. URL: https://amurstat.gks.ru (mata oGpare-

Hus: 14.05.2020).
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JUist AMypckoii 00JIaCTM XapaKTepHa BBICOKas OTpPACieBasl KOHLIEHTPALIHS.
Haubonee npusiexaTenbHbIMHU 17151 MHBecTHpoBaHus B 2016 u 2017 rr. sBISINCH
«TPAHCIIOPT U CBA3bY, KIPOU3BOACTBO U PACIPEIAECICHUE MIEKTPOIHEPTHUH, I'a3a U BO-
Ibl», «oOpadaTeiBaromue Mpou3BoAcTBay. B 2018 r. mons MHBECTHIMIA MO TaKOMY
BUJly DKOHOMHUYECKOU ACATENBHOCTH KaK «IIPOU3BOJICTBO U PACIPEICIICHUE JIIEKTPO-
DHEPI'uM, ra3a U BOJbD» COKpaTWiIoch No cpaBHeHUto ¢ 2017 r. Ha 2,8 %. U3 udero
ClIelyeT, HanboJee NMPHUBJICKATEILHBIME JJI1 WHBeCTHpoBaHus B 2018 r. sBisinCh
«TPaHCHIOPT U CBA3bY, «00padaThIBaIOIINE MPOU3BOACTBA» U «I00BIUA MTOJIE3HBIX UC-
KOIaeMbIx». Bbicokass MHBECTHIIMOHHAS aKTUBHOCTH B Cepe TPaHCIOPTa U CBS3H
CHOCOOCTBYET yNYULICHUIO YCIOBUN BEJICHUS OU3HECA U MOBBIICHUS KaueCTBa JKU3-
HU, a 3HAYUT U POCTY MHBECTULIMOHHOM IIPUBJIEKATEIbHOCTH PErMOHA.

K 2018 r. mo cpaBuenuto ¢ 2016 r. cokpaTminch 00bEMBI MHBECTUPOBAHUS
IIPAKTUYECKH IO BCEM BUJAM 3KOHOMUYECKON NEATEIBHOCTH, 3a UCKIIIOYEHHEM Ta-
KUX BUJOB KakK «J100bIYa MOJE3HBIX MCKOMAEMBIX», «00padaThiBaloOIne MPOU3BO-
CTBa», KTOCTHHHIIBI U PECTOPaHbI». HanMeHbIHi yIenpHBIN BEC B OOIIEH CTPYKTYpe
WHBECTULIMM B OCHOBHOM KanuTal 3a BECh PaCCMATPUBAEMBIN NIEPUOJ IIPUHAIIIEKUT
TOCTUHHIIAM U pecTOpaHaM, (PMHAHCOBOU AESITEIbHOCTH.

Ilo pesynpraTam HanmoHaJIBHOrO pPEUTHHIA COCTOSHMS HMHBECTULMOHHOIO
KJIMMaTta B cyobektax Poccuiickoit @enepanun, AMmypcekas 001acTh 3aHs1a 37 MecTo.
B 1es10M Ha NPOTSHKEHUU YK€ HECKOJIBKUX JIET B PETHOHE OTMEYEHA MOJIOKUTEIIbHAS
JUHAMUKa B Pa3BUTUU JEJI0BOr0 KJIMMaTa. 3a IOCIEHUE TPU I'OJla PETHOH ITOJHSAICS
c 78 mecra.

CTuMynMpoBaHNEe MHBECTULIMOHHOW aKTHBHOCTH PErMOHA B LEIOM — OJHO M3
BaOKHEUIIUX HarpapieHui nesrenbHocTH [IpaBurenscTtBa Amypckoil obOnactu. B
HACTOsAIIEe BpeMs BeAeTcs paboTa HaJ CO3JaHUEM YCJIOBHM AJs MPHUXO0Ja WHBECTO-
POB B PETHOH:

1) pa3paboTana u peanu3yeTrcsi CUCTEMa HOPMATHUBHO-NPABOBBIX aKTOB,
HaIpaBJIEHHAs Ha cO3JaHue 0JaronpusTHOTO MHBECTULIMOHHOTO KJIUMaTa B pEerHoOHe.

OO61Ke TpUOPUTETHI COIUATBHO-IKOHOMUYECKOTO Pa3BUTHS, LIeJIEBbIEe MOKa3a-

TCJIN U IICPCIICKTHUBLI Pa3BUTHA S9KOHOMHKH AMprKOfI 06J'IaCTI/I, B TOM 4YHUCJIC €€ UH-
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BECTUIIMOHHON  COCTaBIsitOlIed, 3akperuieHsl B Crparerud  COLMANIBHO-
HIKOHOMHUYECKOTO Pa3BUTUS AMypckod obnmactu Ha mepuog Ao 2025 roma, yTBep-
)KIeHHOM moctaHoBieHueM [IpaBuTenscTBa AMypckoir o6iactu ot 13 wmrons 2012
roga Ne 380. [Ins peanuzaumu nanHoil Ctpaternn B AMYypCKOW 00JIacTH IpHUHSTA
rocyapCcTBeHHasi MporpaMMa « IKOHOMUYECKOE pa3BUTUE U MHHOBAIIMOHHAS SKOHO-
Muka Amypckoi obnactu Ha 2014 - 2025 roawl», BKIOYaromas B ceds 7 MOANpPO-
rpaMMm, B TOM Yucie Tmoamnporpammy «Pa3BuTHe 3KOHOMHUYECKOTO TMOTEHIMaaa M
dbopmupoBaHre OJIaroNPUATHOIO UHBECTULIMOHHOTO KJIMMaTa Ha TEPPUTOPUH AMYD-
CKOM 0051acT.

Taxke Ha peanuzanuio CTpaTeruu COIMAIBLHO-D)KOHOMUYECKOTO pPa3BUTHS
AMypcKo# 00JaCTH B 4aCTH MHBECTUIMOHHOW JEATEILHOCTH HAMpaBIIEHBI TOCYyap-
cTBeHHbIe Tiporpammbl «IloBeimeHne 3(hPEKTUBHOCTH NEATETLHOCTH OPTaHOB TOCY-
JIApCTBEHHOW BJIACTH M ympaBiieHus B Amypckoi obnactu Ha 2014 - 2025 roasi»,
«Pa3BuTHe TpaHCHOPTHOM cuUCTeMbl AMypckoi obiactu Ha 2014 - 2025 roamwi,
«MonepHH3alusl KWIHIIIHO-KOMMYHAIbHOTO KOMIUIEKCA, YHEProcOepeKeHUe U Io-
BBIIIIEHUE JHepreThuyecko 3¢ dexTuBHOCTH B AMypckoit obiactu Ha 2014 - 2025
roJiel», «ObecreueHne JOCTYITHBIM U KaueCTBEHHBIM JKIIJIBEM HaceleHUs AMYpCKOM
obnactu Ha 2014 - 2025 roasl», «Pa3BUTHE CEIIBCKOTO XO3SIMCTBA U PETYJIUPOBAHUE
PBIHKOB CEIbCKOXO3SUCTBEHHON MPOJIYKIWHU, ChIPbS U MPOJAOBOIBCTBUS AMYPCKON
obnactu Ha 2014 - 2025 roxe». Bnobasok, moctanosnenueM [IpaButensctBa Amyp-
ckori oOmactu oT 25.09.2019 r. Ne62 yrBepxkaeHa MHBeCTUIIMOHHAS CTpaTErus
Awmypckoit obmactu Ha niepuoA 10 2025 rona, HampaBJIeHHAs] CO3/laHUE OJArONPHUsT-
HBIX YCJIOBUN M MEXaHU3MOB, 00ECIICYNBAIONINX MOBBIIICHIE WHBECTUIIMOHHOM TPH-
BJIEKATEJILHOCTH AMYPCKOM 00J1acTH.

Kpome Toro, B cooTBeTCTBHH C MOCTaHOBJICHHEM lIpaBuTenbcTBa AMYypCKOM
obnactu ot 4 anpens 2011 roga Ne 217 «O6 yrBepxkaenunn [lopsinka dopMupoBanus
TIEPEYHSI IPHOPUTETHBIX HHBECTUIIMOHHBIX ITPOCKTOB» B AMYpCKO# obyactu (popmu-
pyeTcs nepedeHb MPUOPUTETHBIX WHBECTUIIMOHHBIX MPOEKTOB. [locTaHoBNIEHNEM TY-
oepnaTopa Amypckoit ooactu ot 9 Hosiopst 2011 roga Ne 334 yrBepsxkaeno [lomoxe-

HUE O TEpeYHE WHBECTUIIMOHHBIX MPOEKTOB M MPEIJIOKEHHH AMYypCKOW 00JacTH,
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TaK)Ke OCYIIECTBIACTCS MPoBepka NX A(H(HEKTUBHOCTH B TMOPSIAKE, YCTAHOBIEHHOM
nocranoBieHueM [lpaButenbctBa AmMypckoit obiactu oT 12 ¢despans 2013 roxa
Ne 36;

2) OCyIlIEeCTBISICTCS aJIMHUHUCTPATUBHOE COMPOBOXKJICHHE WHBECTUIIMOHHBIX
IIPOEKTOB, MIPEIOCTABISAIOTCS PA3IMYHbIE BUIbl TOCYJAPCTBEHHOMN MOJIEPKKU: HAJIO-
TOBBIE JIBFOTBI, MPEJOCTABIISIIOTCS 1I€JIEBbIE CYOCUINH, BECh KOMILIEKC TIpe(epeHIIHit
U JIbIOT PE3UACHTAM TEPPUTOPUIA ONIEPEKAIOIIETO PA3BUTHS.

B 2018 roay npenocrapieHa rocy1apCTBEHHAs MOJJIEPKKA CIAEAYIOMNM Opra-
HU3AIMSM, PEaTU3YIONIUM IPUOPUTETHBIE HHBECTUITMOHHBIC TPOCKTHI:

a) 3AO «Typannec» - B Buae cHmxeHus Ha 50 % apeHHOM IIaThl 3a JIECHBIE
Y4acTKH, MPeIOCTaBlIeHHbIE 0e3 ayKiinoHa (5,2 MIIH. pyOJiei. );

6) OO0 «TenmuuHbI» - MPOEKTY «TEMIMYHBIA KOMILIEKC TIomaaso 6,19 ra
a1 CXIIK «Tennuunbiin»y c¢. YUurupu bnaroBemeHCKOro pailoHa MpeaocTaBlieHA
rocynapctBeHHas nojjaepxka B 2018 roagy — 80,48 miH. pyosieit (B T.4 U3 00J1aCTHO-
ro Orokera 45,32 MiH. pyoiiei):

— BO3MEIIECHNWE YacCTH TMPOIEHTHON CTaBKH 10 WHBECTUIIMOHHBIM KPEIUTAM
(3aiimam) — 47,48 MitH. pyOsel, B T. 4. u3 obsiacTHoro oroxera 12,32 MitH. pyOei;

— BO3MEIIEHNE YacTH 3aTpaT Ha NMPUOOPETEHHE SJIEKTPUYECKONW U TEIIOBOU
SHEPruu, UCIOJIb3yEeMON Ha MPOU3BOACTBEHHBIE LIenu — 33,0 MiiH. pyOJiel, B T. 4. U3
obnactHoro Oromxkera 33,0 MutH. pyOIei;

B) MHBECTUIIMOHHBIN TPOeKT «Pa3Butne 30510T0M100bIuM B CeleMIKUHCKOM
paiione AMypckoill 00yiacTu», MpPeayCMaTPUBAIOIIUN CTPOUTEIILCTBO OOBEKTa WH-
dbpactpykrypsl «JIunus snexrponepenaun BJI 220 kB «®DeBpanbekas - PygHas» ¢
noactannuent 220 kB «Pynnas». O0beM 0Ka3aHHOM MOJICPKKH B BUIE CYOCUIUN U3
dbenepanpHoro Oromkera 3a nepuoa ¢ 2016 mo 2018 rox — 5490 muH. pyOiieit;

r) «3aBoj no riybokoi nepepabotke cou. Il ouepenas», OO0 «MacnoskcTpak-
UOHHBIN 3aBOJ «AMypckui» 3a 2018 roa mpemgocraBieHa rocyaapCTBEHHAs! MOM-

nepxkka B cymme 63,9 miH. py0., B TOM 4ucie u3 obysacTHoro Orokera 16,5 MiH.
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pyouneir’;

3) co3maroTcs MHBECTUIIMOHHBIC IUIONMIAJKH, OCHAIIEHHBIC HEOOXOIMMOMN HH-
bpacTpyKTypoOi, OCYIIECTBIISIETCS COBMECTHAS peaM3allysl IPOEKTOB C HHBECTOPAMU
MyTEM Y4YacCTHUs B CTPOUTEIIbCTBE 0OBEKTOB HHMPACTPYKTYPHI. JlaHHBIE HHCTPYMEHTHI
ABJISIFOTCSI XOPOILLIEH MEPON CTUMYJIMPOBAHUS COLUAIBHO-)KOHOMHYECKOTO Pa3BUTHS
pETuoHa;

4) B 1ensAX MPHUBJICUEHUS MHBECTULMN HAa TEPPUTOPUI0 AMYpPCKOl 00jacTu
BHEJIPSIOTCS HOBbIE (DOPMBI MHBECTUPOBAHMS, TaKMe KaK roCyJapCTBEHHO-YACTHOE
napTHepcTBo. Ha cerognsmamii neas mexanusm ['UIl nanbonee nmpumenum B dop-
mate koHieccuu. [lo coctosamio Ha 20.05.2020 B AMypckoit 001acTi 3aKIIOYEHO
271 KOHIIECCUM, B TOM YHCIIC:

— 249 cornaimieHue ¢ MyHUIIUTAITBHBIMUA 00pa30BaHUSAMH 00JACTH B cepe Ku-
JUITHO-KOMMYHAJIbHOTO XO3SIICTBA;

— 3 cornamieHus B J0POKHOM cdepe;

— 2 coriaiieHue B cormaabHou cdepe;

5) pa3pabotan BebO-caiiT « HBECTUIIMOHHBIN MTOPTAT AMYpPCKOM 00J1aCTH», KO-
TOpPBIN HanodaHeH uHpopmaueln 00 UHBECTULIMOHHON MPUBIEKATEILHOCTH pPErMoHa
Y TIOJIC3HBIMU CBEJICHUSMHU J1JIsl HHBECTOPOB:

a) mH(opMaIHs 0 peruoHe (PacroioKeHNe, HaceJICHHEe, KJIMMaT, YdKOHOMHUKA);

0) MHBECTUIIMOHHAs KapTa AMYPCKOM 00JacTv, MepeyeHb MHBECTUIIMOHHBIX
MPOEKTOB U MPEJIOKEHUH, a TAKKE KaTErOPUU MHBECTULIMOHHBIX MPOEKTOB, MOJJIE-
KaIUX COMPOBOXKJICHUIO MO MPUHIMIY «OAHO OKHO», OTYETHI O XOJAE pealn3aluu
MEpONPUSATUN UHBECTUIIMOHHOM CTpaTeruu 001acTH;

B) uHopmaius o aercTpyomux pesugeHtax TOP, a taxke nndopmaruys s
MOTEHIIUAJIBHBIX PE3UJICHTOB;

I') IPE3CHTAlMOHHbIE MaTepHalibl HWHBECTHUIIMOHHON  MPHUBIEKATEIbHOCTU
AMypcKo#t 00JaCTH Ha PYCCKOM, aHTJTUHCKOM U KUTAMCKUX SI3bIKAX U JIp.;

6) OCyHIECTBISIETCS aJIMUHUCTPUPOBAHUE WHBECTUIIMOHHBIX IPOEKTOB 10

39 Oruér 3a 2018 r. 0 peanu3amUu MEPONPHUATHI MHBECTULIMOHHOMN cTpaTernu [DneKTpoHHBIN pecypc] / MHBecTHIH-
OHHBIN TIOpTast AMypckoit oomactu: oduil. caidt. 2017. URL: http://invest.amurobl.ru (nata obpamenus: 16.05.2020).
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MPUHIIUITY «OJHO OKHOY;

7) co3gaHa aBTOHOMHAs HEKOMMEpUYECKash opraHu3anus «AreHTCTBO Amyp-
CKOM 00J1acTH 1O MPUBJICUYECHUIO WHBECTHUIIMID C LEIbI0 YIyUYIllIEeHUsS WHBECTULIMOH-
HOTO KJIMMaTa B AMYpCKOW 00JIacTH, OKa3aHHs MOJACPKKU CyOhEeKTaM WHBECTHUIIH-
OHHOM JAEATEILHOCTH AMYPCKOM 00J1acTH.

PemenneM Ha0I101aTETLHOTO COBETA ABTOHOMHOM HEKOMMEPYECKOM OpraHu-
3aluu «ATEHTCTBO CTPATETMYECKUX MHULIMATHUB IO MPOJABUKEHUIO HOBBIX ITPOEKTOBY
3 deBpans 2012 roma ObuT YTBEPKIAEH CTAHIAAPT JESITEIHBHOCTH OPraHOB HCIIOJHH-
TeNbHOM BiacTu cyobekTa Poccuiickoit denepamuu mo odecredeHno O1aronpusT-
HOTO MHBECTHITMOHHOTO KJMMarta B pervone. CTaHmapT mpencTaBiseT co0oi COBO-
KYITHOCTh OIpE/ENIEHHbIX TPeOOBaHUM, KOTOPhIE MPU HaAJIekKAIIeH peanu3anuu mo3-
BOJISIT IOCTUYb 1I€JIA CO3JaHUs YCIOBUM J1 YBEIUUYEHUSI MPUTOKA UHBECTUIIUN B pe-
TMOHBI ITyTEM BHEJAPEHUS JIyYUIEH POCCUMCKON M MEKIYHApOJHOW MPAKTUKUA B3au-
MOJIEHCTBHS PETMOHAIBLHBIX OPTAaHOB BIACTH C MPEANIPUHUMATETAMH.

Ha xonen 2015 roxa Bce monoxenus Ctanaapra BHEAPEHb B AMypCKOW 00J1a-
ctu. [lo utoram MoHMTOpUHra, MpoBOAUMOTO B 2016 roay, mo BCEM MOJIOKEHUIM
CranpapTa 3KCIEPTHOM IPyNIION NPUHATA OLUEHKA «BBIITOJIHEHO OJHOCTHIO:

— YTBEpK/ICHHE BBICIIUMHU OpraHaMu rocyIapCTBEHHOM BiacTu cyobekTa Poc-
cuiickon denepanmu THBECTUIIMOHHOM CTPATETUU PETUOHA;

— (popmupoBanue u exerogHoe oOHoBieHue [lmana cozmaHus MHBECTHIIMOH-
HBIX 00BEKTOB M 00BEKTOB HH(MPACTPYKTYPHI B PETHOHE

— €KEroJIHOe IMOCJIaHWe BBICIIETO JOHKHOCTHOIO Jinla cyobekTa Poccuiickoi
Oenepanuu «HBECTUIMOHHBIM KIMMAaT M HMHBECTUI[MOHHAS TMOJUTHKAa CyOBEKTa
Poccuickon denepannny»

— NMPUHATHE HOPMATUBHOTO MTPaBOBOT0 akTa cyobekTa Poccuiickoit @enepanuu
0 3alIUTE MPaB MHBECTOPOB U MEXAaHU3Max MOJJIEPKKH WHBECTULIMOHHOW JIESTEIb-
HOCTH;

— Haiauuue CoBeTa 1o YIYUYIICHUIO HHBECTUIMOHHOI'O KIIMMATa,

40 MuBecTMMOHHEBIN mopTan AMypckoil o6mactu [DaekTpoHHbIi pecypce]: odum. caiit. URL: http://invest.amurobl.ru
(mara obpamenus: 17.05.2020).
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— HAJIMYUE CHEeLUAIN3UPOBAHHON OpraHU3ally MO MPUBICYEHUI0 UHBECTULIAN
U pabOTe C HHBECTOPAMU;

— HaJM4ue JOCTYINHOW MH(PACTPYKTyphl AJIs pa3MELIEeHHs IPOU3BOCTBEHHbBIX
Y UHBIX 00BEKTOB HHBECTOPOB;

— HaJM4Me MEXaHU3MOB NPO(ECCHOHATBFHOW MOATOTOBKH M MEPETOATOTOBKH
10 CHELUATBHOCTAM, COOTBETCTBYIOIIMM MHBECTULMOHHOW CTPATErMH PErMOHA U TO-
TpeOHOCTSIM UHBECTOPOB;

— CO3/IaHHE€ CHELHUAIU3UPOBAHHOIO JIBYA3BIYHOIO MHBECTULIMOHHOTO HWHTEP-
HET-TIopTaia;

— Hanuuue B cyobekTe Poccuiickoit denepaniun €MHOTO perjlaMeHTa COIpo-
BO’KJICHUSI THBECTULIMOHHBIX IPOEKTOB M0 IPUHLIUITY «OJITHOTO OKHA»;

— MPHUHATHE BBICIIMM JOJKHOCTHBIM JUIIOM cyOBbekTa Poccuiickoit deneparuu
WHBECTULIMOHHOM JIEKJIapaliy PErHOHa;

— NIPUHATHE HOPMATUBHOTO AaKTa, PETIAMEHTUPYIOLIEro IMpOLELypY OLIEHKH
PEryIupyIONIEero BO3ACHCTBYS MPUHITHIX U MPUHUMAEMBIX HOPMATHUBHBIX MPABOBBIX
aKTOB, 3aTParuBaIOLIUX MPEIITPUHUMATENBCKYIO AESTENBHOCTD;

— HaJM4M€ CUCTEMBI OOYYEHHs, MOBBIIIEHUS U OLIEHKH KOMIIETEHTHOCTU CO-
TPYAHUKOB MPOQPUIBHBIX OPraHOB BJIACTH U CIEHUAIU3UPOBAHHBIX OpPTaHU3ALUN O
NPUBJICYCHUIO MHBECTULIUN U paboTe C MHBECTOPAMH;

— BKJIFOUEHHE TPEJCTaBUTENIEH NOTPeOUTENENH IHEPrOPECYPCOB B COCTAB PETU-
OHaNbHOM 3Heprernyeckoil komuccun (POK) m coznaHue KoJIErnaabHOrO COBELIa-
TenbHOTO oprana rnpu POK, Bkitouaromiero npeacraBuTeneil 1eJI0BOro coo0IecTBa;

— HaJM4Me KaHaja NpsMOM CBS3M MHBECTOPOB U PYKOBOACTBa cyObekTa PD
JUIsL ONIEPATUBHOIO PELIECHUSI BO3HUKAIOIIMX B MPOLIECCE MHBECTULMOHHOMN EATENb-
HOCTHU MIPOOJIEM U BOTIPOCOB.

311ech OOJIBIIYIO POJIb CHITPAIM CPOKU BHEIPEHUS Pa3HbIX MEP MOAJEPKKHU UH-
BecTopoB. B 2012 r. Hayanock BHeApeHue ykazaHHoro Cranaapra, v B 11 muiaoTHbIX
cyOBbeKkTax He ObLI0 HU AMypcKoil obnactu, Hu JApyrux cyobektoB JJPO. CooTBer-
CTBEHHO, B BBIMI'PBIIIHOM IOJIO)KEHUN OKa3aJIMCh T€ PETMOHBI, YTO paHbllIe HAYalln

aKTUBHYIO pa0dOTy IO MPUBICYECHUIO UHBECTOPOB. VIMEHHO Ha UX TEPPUTOPUHU 3aPYy-
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O€>XHbIE UHBECTOPBI CTPOWJIM CBOM HPEANPUSITHSI, KPOME TOTO, HOBbIE NHOCTPAHHBIE
KOMITAHUM 3a4acTyl0 Pa3MEIIalOT CBOU MPEANPUATHS TaM, TAE HaXOIATCS UX COOTe-
YECTBCHHUKH.

Taxum 0O6pa3oM, UHBECTUIIMH B AMYpPCKOW 00JIaCTH HaIlpaBJIEHbl B OCHOBHOM
B PECYPCO-IKCIUTYaTUPYIOIIUE MPOEKThI, OCTABJISASI B CTOPOHE MPOEKTHI 00pabaThiBa-
IOIIET0 MPOU3BOACTBA. Tak k€ HEIOCTATOUHOE BHUMAHUE YJICIISIETCS MHBECTUIUSAM B
TaKW€ BHUJbl SKOHOMUYECKOM MESATEIIBHOCTH, KaK CEJIIbCKOE U JIECHOE XO35KCTBO,
3/paBooxpaHeHue, oopasoBanue, chepa yciyr, a Tak ke (pUHaHCOBas JCSITEIbLHOCTD,
X0TsI AMypcKkasi 00J1acTh pacrosaraeT JOCTaTOYHBIM MOTEHIIMAIOM I Pa3BUTHUS B
ATUX OTpacisx. PErMoH mmMeer OorpoMHOE KOJIMYECTBO CEIbCKOXO3SIMCTBEHHBIX YTro-
JIAHA, KOTOpbIE TIPU JOJPKHOM KOJIMUYECTBE WHBECTUIIUA MOTYT CYIIECTBEHHO YJIyd-
IIUTh COIMATHLHO-KOHOMUYECKOE TMOJIOKEHNUE 00JacTH. AHATU3UPYS JIEATeTbHOCTD
110 MPUBJICYECHUIO UHBECTULIMI B PETMOH, MOKHO BBIACIUTH MOJIOKUTEIBHYIO AUHA-
MUKY B Pa3BUTHHU JEJIOBOr0 KiMMara B nociennue rojapl. Oomacts B HarmonaasHOM
pPEUTHHTE COCTOSIHHSI MHBECTHIIMOHHOTO KiIuMaTa B cyobekTax Poccutickoit denepa-
uuu 1o uroraM 2018 r. 3ansma 37 mMecto, mogHABIIKCH ¢ 78 MecTa. Crenyromniue no-
JIO)KUTETTFHBIE MOMEHTHI: pa3paboTaHa H pealn3yeTcs CHUCTEMa HOPMATHUBHO-
MPaBOBBIX AKTOB, HaIpaBJICHHAs Ha CO3JIaHWE OJAroNnpuUsiTHOrO WHBECTUIIMOHHOTO
KJIUMaTa B PErHOHE; CYIIECTBYIOT Pa3jIMYHbIE BHUJbI TOCYAAPCTBEHHOU MOJICPIKKH;
CO3AI0TCS MHBECTUIIMOHHBIC TUIOMIAIKUA, OCHAIEHHBIE HEOOX0AMMOUM MH(DpaCTpyK-
TYpOH; OCYHIECTBIISIETCSI COBMECTHASI peaiM3alus MPOEKTOB C MHBECTOPAMU; OCY-
HIECTBIIACTCS AJIMUHUCTPATUBHOE COIMPOBOXKIECHUE HWHBECTHUIIMOHHBIX IPOEKTOB;
BHepsitoTCs HOBbIEe (opmbl mHBectupoBaHust (I'UII); cozmana aBTOHOMHasi HEKOM-
MepuecKasi opranu3anus «ATeHTCTBO AMYPCKOM 00JlacTU MO MPUBJICUCHUIO HHBE-
CTUIII»; TaKXke pa3paboTaH U JEHCTBYET BeO-caliT «/HBECTHIIMOHHBIN MOpTaT
Amypckoit obsmactuy. [Ipu 3TOM, HE CMOTPSI HA AKTUBHYIO TTOJIMTUKY OPTaHOB BJIACTH
10 IPUBJICYECHUIO UHBECTUIUH, J0JI1 MHOCTPAHHBIX WHBECTUIIUNA OCTAETCSI HUZKOM.

2.3 PexomeHaauum 1o nNpuBJjiedeHUI0 NHBECTUIU

HeB3upasi Ha aKTUBHYIO JEATEIbHOCTh OPraHOB BJIACTH IO MPHUBJICUCHUIO UH-

BeCTI/II_[I/Iﬁ B PCTHUOH, JOJIA BJIOKCHUM HHOCTPAaHHBIX I/IHBeCTI/IHI/Iﬁ HC3HA4YUTCIIbHA, 110
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CPaBHEHHIO C JI0JICA OTEUYECTBEHHBIX BJIOKEHHUM.

C uenbro NpyBJICYEHUST MHBECTULIUN U3 Pa3IMYHbIX UCTOYHHUKOB, BKJIFOYAsl WH-
BECTULIMM M3-3a pyOeka, B PETHOH, OpraHaM IOCyJapCTBEHHOM BIacTH AMYpCKOU
00JacTu cienyeT OCYUIECTBIATh OMPEAeTIEHHbIE MEPOTIPUSATHS, KOTOPHIE MO3BOJIMIN
OBl yJIy4IIUTh WHBECTULIMOHHBIN KIMMAT peruoHa. MIHBECTMLIMOHHBIA KJIMMAT pEru-
OHA OTPAXAeT CTENEHb OJAarONPUATHOCTH CUTYALIMH, CKJIA/IBIBAIOLIECICS B pErMOHE IO
OTHOIICHUIO K MHBECTHUIMSAM, KOTOPbIE MOTYT OBITh ClIE€JaHbl B SKOHOMHKY PETuo-
Ha.*! B COOTBETCTBUM C ITHM, OCHOBHBIMH IPHOPUTETAMH JEATEILHOCTH OPraHOB
BJIACTH B 00JIACTH MHBECTHIIMOHHOW MOJMTUKU JOJKHBI SBISTHCS MPEIOTBpAICHHUE
BCEBO3MOXKHBIX IMperpaj, KOTOpble BCTAIOT B mpoiiecce (OpMUPOBAHUS OJIaronpusiT-
HOW cpenpl A1 OM3HEca, B TOM YHUCIIE U Ui CTUMYJIMPOBAHUS NHBECTULIMOHHOMN aK-
TUBHOCTH TIPEANPHUATHH, IPU 3TOM HauOOJbIllee BHUMaHUE YENsIsl UMEHHO HEroCy-
JApCTBEHHOMY CEKTOPY, @ TaK)KE BaXXHBIM OCTAETCS COBEPLICHCTBOBAHUE CUCTEMBI
JBIOT U CAaHKLMM B IIPOLIECCE OCYILECTBICHUS NHBECTULIMOHHOIO IpoLecca.

OCHOBHOM W3 NMPUYMH Ji1 UHBECTUPOBAHUS B AMYpPCKYIO OOJIACTh SIBIISAETCS
HaJIMYUE U O0WINEe NMPUPOAHBIX PECYPCOB, B TOM 4YMCIE MHOTr000pasus pa3iIuyHbIX
IPUPOJIHBIX UCKOMAEMbIX, IPYTUMH CIOBaMH MHBECTULIMU UAYT, 1O OOJbIIEH Mepe, B
IIPOCKTHI PECYPCO-IKCILIyaTUPYIOLIETO Xapakrepa. B 1o ke BpeMs Majlo BHUMAaHUA
CO CTOPOHBI MHBECTULIMOHHBIX BIIOKEHHUH yJEseTcss MpOoU3BOACTBaM 00OpadaThiBa-
IOLIUX OTpacieil, a Belb UMEHHO OJlarojaps pa3BUTHUIO JaHHBIX MPOU3BOJICTB 3aBU-
CHUT JIOJIFCOCPOYHBIA POCT SKOHOMHUKH 00J1acTH B OyayuieM. CTUMYIMPYs UX pa3BUTHE
pPEruoH CMOKET 0oJiee HE 3aBUCETh OT JOOBIYM MPHUPOIHBIX UCKOMAEMBIX, TO €CTh OT
CBIPBEBOTO CEKTOpa SKOHOMHKH. JTO (haKTOp CUMUTAETCS OCOOEHHO Ba)KHBIM, MO-
CKOJIbKY OE€CKOHEUHO J00BIBaTh pecypchl HEBO3MOXHO, PAHO WJIM MO3AHO OHU HC-
CIKHYT. Taxke CTUMYJIMpOBaHUE 00pabaThIBAIOIIMX MPOU3BOJCTB CIIOCOOHO CyIIle-
CTBEHHO MOJHSTH U ypoBeHb BPII, u cHU3UTH pa3HOro poaa couuanbHble MPOOIEMBbI.
Otcrona, mpeAcTaBiIsieTcs HEOOXOAUMBIM JOMOJIHUTENIBHO CTUMYJIUPOBATH 3TH OT-

paciii, Co3aaBaTb UM HAXOAUTh U BHCAPATH IICPCAOBBIC TCXHOJIOT'HH.

41 PelftmHroBOE areHTCTBO «IKCnepT PA» [DnekrpoHHbI pecype]: odum. caiir. 2010. URL: raexpert.ru (nara o6parie-
aust: 16.05.2020).
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ArpapHbIi CEKTOpP 3KOHOMHUKHM B POoccrM B LIEJIOM CUMTAETCs HENPUBIEKAIb-
TEJIbHBIM JJII UHBECTUPOBAHUS, MTOCKOJIbKY JJII HErO XapakTepHa BBICOKAas KamuTa-
J0EMKOCTb, 3aBUCUMOCTb OT IPUPOJHBIX M KIMMAaTHYECKHUX YCJIOBHM, BBICOKMMHU
OOJBIIMMU 3aTpaTaMu, U KPOME TOTO MaJio- Wi Hed((HEKTUBHBIM BOBCE yIpPaBICHH-
eM. ['0BOps1 0 COCTOSTHUM arpapHOro cekTopa B AMypcKoi 00J1aCTH, MOXKHO OTMETUTh
€€ BBICOKMH ITOTECHIMAI B BO3MOYKHOCTH PAa3BUTHsI CEJIBCKOTO X03sicTBa. COriaacHo
pe3ynbraram 3a 2018 r. npoaykuus arpornpoMbsinuieHHOro komiuiekca (AIIK) Brep-
BBIE 3a JIOJITO€ BPEMS 3aHsIa [IEPBOE MECTO B CTPYKTYpe dKcroprta peruoHa. Cpenu
cyowsektoB JIDO o6macts nmeeT 6osee 62 % BcexX MOCEBHBIX TUIOMIA/ICH, a TaKke 00-
nee 32 % cenbCKOXO3SMCTBEHHOM MPOIYKLIHH, KOTOpasi MPOU3BOAUTCS HA TEPPUTO-
pun lanenero Bocroka. Ho, TeM He MeHee, HHBECTULIMM B arpapHbIi CEKTOP PETHO-
Ha OCTalOTCS He3HAUUTEIbHBIMU, M K 2018 1. ux goys causuiack ¢ 4,9 % (2016 r.) no
1,5 %. Hanuume orpoMHBIX IJIOMIAAEH, KOTOPBIE MOMKHO HCMHOJIB30BAaTh O] HYKIbI
CEeJbCKOT0 XO34WCTBa, AAET BO3MOKHOCTD JJIsl MPUBIICYEHUS UHBECTUIUN B 3Ty OT-
pacib Kak € LEJbI0 BhIPAIUBAHUS PA3IMYHBIX CEIbCKOXO035MCTBEHHBIX, TEXHUYECKUX
KYJbTYp, Pa3BUTHS TEIUIMYHOTO XO3SIIICTBA, TUIEMEHHOTO >KMBOTHOBOJCTBA, TaK U JIsI
(GbopMHUPOBAHUS MHOTUX JIPYTUX HAIIPABIICHUH.

Tak kak HEMOCPeICTBEHHO rocyJapcTBO (OPMUPYET HOPMATUBHO-IPABOBBIE,
COIMAJIbHbIE U PKOHOMHUYECKHUE YCIOBHS ISl Pa3BUTHS OTpACIiel arpapHOro ceKropa
HYKOHOMHUKH, HEMAJIOBa)XXHBIM SIBJIETCS U3yUYEHUE ONbITA IPYTHX Pa3BUTHIX 3apyOex-
HBIX CTPaH, KOTOPbIE YK€ UMEIOT MOJIOKUTEIbHBIM ONBIT B Pa3BUTHUU CEIbCKOXO35IH-
CTBEHHOI'O MPOU3BOJCTBA, B FOCYJAPCTBEHHOM MOJUTUKE, B YaCTU TOCHOAIEPKKHU U
pEeryaupoBaHus JaHHOTO CEKTOpa, a TaK)KE IMOBBIIIEHUS €r0 MHBECTULUOHHOW MpHU-
BJIEKaTeNbHOCTH. PaccMmarpuBasi paznuuHble MyOIMKalUU HA 3Ty TEMY MOXHO CHe-
JaTh BBIBOJ, YTO MOJUTHUKA MHOCTPAHHBIX FOCYAApCTB B 3TOM 00JacTH HampaBieHa
Ha CO3[IaHue OJaronpusTHON COLMAIbHO-OKOHOMHYECKOU Cpe/lbl U Pa3BUTON PHIHOY-
HOM MH(PACTPYKTYyphl B JaHHOM cekTope. Takum o0pa3oM, ¢ y4€TOM BbILIECKA3aH-
HOTO, MTOJINTUKA B 3TON 001aCcTH JOHKHA OBITH OPUEHTHUPOBAHA HA:

a) popMHUpPOBAaHUE U PA3BUTHE PHIHOYHON MH(PACTPYKTYPHI, a TAKKE PEryJiv-

POBAaHHUC PBIHKOB CEIbCKOXO03SMCTBEHHOM IMPpOAYKIIMHU, CBIPbiA, IMPOJOBOJILCTBUA C
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yIOpOM Ha TOBbIIIeHHE 3 (HEKTUBHOCTH;

0) oka3aHue MOAJEPKU MAJIBIM (EPMEPCKUM XO3sIIICTBaM;

B) peaymM3anusi Mep M0 CTUMYJIHPOBAHUIO MPOU3BOJICTB, KAK OCHOBHBIX BHOB
CEJIbCKOXO03SIUCTBEHHOW MPOAYKIINH, TaK U MPOAYKTOB TUTAHMUS;

I') CTUMYJIUPOBATh POCT KOHKYPEHTOCIIOCOOHOCTH CEIhCKOXO3iCTBEHHOM
MPOJYKLINH;

1) pa3BUTHE CEIbCKUX TEPPUTOPHUI C YIOPOM Ha HHTCHCUBHBIE METO/IBL;

€) BOCIIPOM3BOJICTBO, 3(P(HEKTUBHOE HCIIOIB30BAaHNE PECYPCOB;

’K) HAIPaBJICHHOCTh MPOU3BOICTBA HA YBEJIMYECHHUE €0 SKOJIOTMYHOCTH.

B kxadyecTBe MHCTPYMEHTOB, KOTOPBhIE MOTYT OBITH HCIIOJIb30BAHBI I CTUMY-
JMPOBAHUS PA3BUTUSA JAHHON OTpaciy, BO3MOXKHO NMPUMEHEHHE CyOCHAMpPOBAHUS,
3aKyMOYHBIX M TOBAPHBIX MHTEPBEHIIMM, PA3JIMYHBIX HAJOTOBBIX JIBTOT, AOTAIUM, a
TakKe aJIeKBaTHOE M MPOTyMaHHOE TaMOXEHHO-Tapu(HOE peryInpoBaHUE, KOTOPOE
OBl YUUTHIBAIIO PHIHOYHYIO KOHBIOHKTYPY KaK BHYTPH CTpPaHBI, TaK U 3a €€ mpe/ena-
mu. Kpome Toro, 4To0h! arpapuu rpaMoTHO U 3(PPEKTUBHO MCIOJIB30BAIH BBIJEIsIC-
MBI€ JJIs HUX CPENICTBA, HEOOXOIUMO OCYIIECTBISTh PETYIAPHBIA KOHTPOJIb. BaxkHo,
9TOOBI BJIACTH M CAMH arpapvyl MOHUMAJIM, YTO OKa3biBaeMasl MOJJEp)KKa JOJHKHA
CTUMYJIMPOBATh MOJCPHU3AIMIO TEXHUKH W TEXHOJOTHI MPOU3BOJCTBA B arpapHOM
CEKTOpe, UTO BaXXHO TaKXke pa3zpabaThiBaTh, BHEAPATH, OCBaMBATh WHHOBAIINH, W,
B0OABOK, COBEpUICHCTBOBATH YK€ CYIIECTBYIOIIYIO CHUCTEMY MaTepHaIbHO-
TEXHUYECKOTO OCHAIIEHUS ISl TOTO, YTOOBI TIOBBIIIATh MX BO3MOYKHOCTH B TEXHUYE-
cKkoM Iu1aHe. [IpuBieub MHTEpPEC CO CTOPOHBI MHBECTOPOB B 3TY OTPACIb MO3BOJIUT
IIMPOKOE MPUMEHEHHE TOCYIapCTBEHHbIX rapaHTuil 1y HuX. Kak yxxe oTmeudanoch
paHee, IMEHHO TOCYJapCTBO MOXKET M JOJDKHO 00ecTedynBaTh MEXaHU3M IMOIEPIKKH
MHBECTUIIMOHHON edaTeabHOCTH. be3 rocyapcTBa v ero moMoIlY B BUAE Pa3IUYHbBIX
KOMIICHCAIINiA, arpapuil B PETHOHE MOTYT HUCIBITaTh HEKOTOPHIE MPOOJIEMBI, HAIIPH-
Mep, IIEHOBOW AucrapuTeT (YBETUYCHHUE IIEHBI HA YAOOPEHHUs, JIEKTPUIECTBO U T.II.
Hapsly CO CHIXKEHUEM 1IEHBI Ha ChIPHE).

Bo3sBpainasce 06paTHO K TeMe 00padaThIBAIOIINX ITPOU3BOJICTB, B YaCTH CEJIb-

CKOXO3SIUCTBEHHOW MPOAYKITUHN 00Jiee peHTa0eIbHBIM SIBIISIETCS HE DKCIIOPT CHIPHS, a
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IKCIIOPT yke mepepadboraHHol mpoaykiuu. [loaToMy Taxke 1eaecoodbpazHo peasu-
30BaTh TMPOEKTHl B c(hepe MMEHHO TEepepadOTKH CEIbCKOXO3SMCTBEHHOTO CHIPhSI.
31ech IMPEXAE BCETO BAaXKHBI MEPbl TOCYAAPCTBEHHOW IMOIIEPKKHA, KOTOPHIE MOTYT
OBITH OKa3aHBI Yepe3, HAIPUMEDP, KPATKOCPOUHBIC JTIOTHBIE KPEAUTHI. DTO 000CHO-
BBIBAETCA TEM, UTO y OOJIACTH 3/1eCh €CTh JIOBOJIBHO 3HAYMMble KOHKYPEHTHI, Kak Ku-
Tai, YTO CTPEMUTCS 3aKyIUTh O0Jiee JeIIEBOe ChIPhE, TAK U OTEUECTBEHHBIE KOHKY-
PEHTBI B LEHTPAIBHBIX U FOKHBIX PAlOHAX HAIIEW CTPaHbl, TOCKOJIbLKY OHHU BBICTAB-
JS10T 00J1ee HU3KYIO IIEHY 3a MIPOAYKITUIO MEpepadOTKH.

BrioxxeHue cpencTs B pa3BUTHE COIMATBLHON CPEbl PErMOHA CITIOCOOHO TIOBBI-
CUTh €T0 MHBECTULMOHHYIO IIPUBJIEKATENBHOCTh. Hanpumep, HEKOTOPhIE HHBECTOPBI
3aMHTEPECOBAHBI B HATMYUU XOPOILIEH CUCTEMBI TOATOTOBKU KaJpOB, TOM, UTOOBI pa-
OOTHUKHM CO3aHHBIX MPEINPUATHI UMEIH BO3MOXKHOCTH TOJIYUYHUTh KUJILE, a NIETU
3apyOeXKHBIX CIELHATMCTOB MOrau Obl oO0yuyatbes W ap. Ilomumo storo, B Ilpm-
aMyphbe, Kak 1 BO MHOTUX peruoHax [lampHero BocToka, octaércst octpoit mpobiiema
MHUTPALMOHHOTO OTTOKA, U C LEJIbI0 €r0 COKPAICHUS U 3aKPEIUICHUSI HACEJICHUS Ha
TEPPUTOPHUH CIeAyeT POPMUPOBAThH, PA3BUBATH OJArONPUSTHYIO TOPOJCKYIO CpENy,
MO/IEPHU3UPOBATh CYIIECTBYIOIIYI0O M CO3/JaBaTh HOBYIO COIMAJIbHYIO HH(pa-
CTPYKTYpY, OJJHUMATh Ka4ECTBO MEAUIIMHCKUX YCIIYT, a TaK:kKe 00pa3oBaHus, chepy
oOcnyxuBaHusi. HemanoBaxHbIM, B TOM YHCIIE, SABJISIETCSI OTOOP T€X MPOEKTOB, KOTO-
pBI€ YTBEPXKIAIOTCS, HEOOXOAMMO 3HATh, CYMIECTBYIOT JU I HUX OOBEKTHUBHBIC
DKOHOMHMYECKHE OCHOBAHUS, HE SIBJISIFOTCA JIM OHU MPUYMHOW YXYAIIEHUS KauyecTBa
YKU3HH HACEJICHUS, U HE HECYT JIM B c€0€ KOPPYMIIMOHHYIO COCTABJISIONIYTO.

Jpyrum BaxkHbIM (HaKTOPOM, OTIPEIETSIONUM SYKOHOMUYECKUN KIUMAT PEruo-
HA, SBJISIOTCS IOXObl €r0 HAaCeJIeHUsl. DTO OOBSICHAETCA 3aBUCUMOCTbIO SKOHOMUYE-
CKOTO KJIUMaTa OT MOKYMAaTeIbHOM CIIOCOOHOCTH HacelleHus, KoTopas o0pa3yeT IJia-
TEXECOCOOHBIN CITPOC Ha PBIHKE, a TOT, B CBOIO OYepe/lb, CIIOCOOEH BIUSATh Ha 00b-
€MbI MPOU3BOJCTBA U 3aHATOCTh HACEJEHUS PETMOHA. 1O €CThb €CliM YMCIEHHOCTb
OenHOro HaceyneHus: OyJeT pacTu, 3TO CIPOBOLUPYET COKPAILIEHUE CIIPOCa Ha PHIHKE.
A ecnu ke JI0X0Jbl HaceJdeHus! OyAyT pacTh, COOTBETCTBEHHO OYJET pacTy M IJIaTé-

YKECITOCOOHBIN CITPOC, UTO SBJISETCS MPEANMOCHUIKON Tepexoaa K yCTOHYMBOMY pas-
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BUTHIO.

OpHuM U3 BaXHEHUIINX (DAKTOPOB, KOTOpHIE CAEPKUBAIOT MPUBJICUCHUE HMHBE-
CTOPOB B AMYpPCKYI0 00J1acTh — Majasi EMKOCTh BHYTPEHHEIO pPbIHKA MPHU YAAJIEHHO-
CTU OCHOBHBIX PBIHKOB P®, KOTOpBIE HAXOATCA B EBpONENCKON YacTu HAIIen cTpa-
Hbl. B pe3ynbrate — mupokas HalpaBJICHHOCTh PETMOHAIBHBIX BJIACTEW HA MHTErpa-
M0 BO BHEIIHUX CBA3AX MMEHHO CO CTpaHaMU A3UATCKO-THXOOKEAHCKOIO0 PErnoHa
(ATP), npuuém B ocHoBHOM ¢ Kutaem. [lpurpannunoe mosioxeHue oOiactu Aaér
LHIMPOKUE BO3MOXKHOCTH IUISl PEANM3allMi MEXIYHAPOIHBIX JIOTUCTUYECKUX IPOECK-
ToB. B nanpHeileM, coBMeCTHas JESATENbHOCTh C STUMHU CTpaHaMH JIOJDKHA OBITH
OpUMEHTHpPOBaHA Ha COBEPILIECHCTBOBaHHE TPAHCIOPTHOro coobmeHus. Tem Ooree,
IIPU pacliMpeHU 30HbI CBOOOAHOrO nmoprta BraanBocTok Ha biaropeiieHCcK pernoH
TaK)K€ CMOJKET HCIIOJIb30BaTh YIPOIIEHHBIN BU30BBIA PEKUM, HAJOTOBBIE JIbIOTHI U
pasnuyHbie pedepeHInu Il pe3UICHTOB, BJ00ABOK YBEIUYUTh KaK MHBECTUIIMOH-
HBIM, TaK U TYPUCTUYECKUHN ITOTEHIMAJ PErMOHA.

BHOBB 00parasce K OmbITY 3apyOEKHBIX CTpaH, MOKHO OOpaTUTh BHUMaHUE
Ha YCIEHIHYI peau3allMil0 MEXaHW3Ma TOCYIapCTBEHHO-YACTHOIO NapTHEPCTBA
(I'YII) B Coemuuénnbix [tatax Amepuku (CILIA), mo3utuBHBIM 3G(HEKT OT KOTOPO-
r'0 BBIPAJKAETCS TOCPEACTBOM CHEAYIOIIETO:

1) unTerpanus npeAnpUHUMATENIbCKUX OPraHU3aluid U UHCTUTYTOB HayKH, YTO
B UTOT€ MIPUBEJIO K CO3AAHUIO CTPYKTYPHBIX KOMIIOHEHTOB HOBOI 3KOHOMHKH;

2) oObeauHeHne (PUHAHCOB TOCYJAPCTBEHHBIX M YAaCTHBIX MHBECTOPOB U MX
B3aMMHAasl HaIIPaBJIEHHOCTh HA PAa3BUTHE MHHOBALMI HA KOHKPETHOW TEPPUTOPHHU.

I'YIT B CIIIA cuutaercsi OMHUM U3 OCHOBHBIX MHCTPYMEHTOB MO ONTUMU3AIUU
rOCyapCTBEHHBIX pacxo/ioB. Peanu3ys NaHHbI MEXaHM3M B MYHUIIMNAIUTETAX,
Oosbllas 4yacTb MyHMIMIAJIBHBIX CIIY:KO Haydaja COTpyAHUYATh C YACTHBIM OH3He-
COM, a 3TO, B CBOIO OY€pE/b, MO3BOJMUIO MECTHBIM BIACTSAM 3HAYUTEIHHO CIKOHO-
MUTh CPEJICTBA OIOJIKETA.

B HacTosmee BpeMst BO MHOTHX permoHax Poccuun Takoii MEXaHHM3M TaKXKe yxKe
ucrnonb3yercs. B Ilpuamypbe BHeApseTcsl MEXaHM3M TOCyAapCTBEHHO-YACTHOTO

napTHEPCTBa, MPUIEM HanboJiee MpUMEHUMON (HopMoit ABISIOTCST KOHIleccuu. B 06-
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nacty B uensx peanusaunn denepanbHoro 3akoHa Ne 224-D3 «O rocynapcTBEHHO-
YaCTHOM NapTHEPCTBE, MYHHMIMITAJIBHO-4aCTHOM napTHepcTBe B Poccniickon dene-
paluy U BHECECHMM W3MEHEHHU B OTIEJbHBIE 3aKOHOAATENBHBIE aKThl POCCHUICKOMN

®enepaunn» OpUHATO MocraHoBiaeHue IIpaBurenscTtBa obOsactu ot 12.07.2016

=)

Neo 300 «O peanuzanuu oTAeIbHBIX TTON0KeHUH DeaepanbHoro 3akoHa ot 13.07.2015

z

224-®3 «O rocyaapCTBEHHO-YACTHOM IAPTHEPCTBE, MYHHUIIMIAIBHO-YACTHOM
naptHepcTBe B Poccniickon Penepanuy U1 BHECEHUU U3MEHEHUN B OTIEJIBHBIEC 3aKO-
HozarenbHble akThl Poccuiickoit denepanuny. JlaHHBIM OCTaHOBIIEHUEM ObLI OIpe-
JIeJIEH YIIOJIHOMOYEHHBIN opraH no pas3sutuio ['UII B nmune MuHUCTEPCTBA YKOHOMH-
YECKOI'0 pa3BUTUSl M BHEIIHUX CBA3ed oOmactu. llpu peamuszauuu pernoHaibHOro
npoekta B ¢opme 'Yl oT uMeHu MyOJIMYHOTO MApTHEpPA BHICTYMAIOT OTPACIIEBbIC
Oprabl TOCYIapCTBEHHOM BIAacTH obacTu. +2

[Ipunumas Bo BHMMaHue nojoxutenbHblil onblT CIIA, npeacraBisiercs O6ia-
TOMPUATHBIM PACHIUPSITh MPakTUKy ucnonb3oBanus ['UIl. Heo6xonumo omnpeneauts
UHCTPYMEHTHI, IPUMEHEHUE KOTOPBIX ObUIO Obl Hanbosiee 3PPEKTUBHBIM, OTBEUAIO-
IIMM [apaMeTpam OTPacieBbIX MPOEKTOB, YUYUTHIBAs OCOOCHHOCTH HAIIIETO PETHOHA.
Jlanee ciemyet OCyIEeCTBIATh MOCTOSIHHOE HAOJI0IEHUE, TPEAOCTaBIATh PAa3InIHYIO
MH(OPMAIMOHHO-aHATUTUYECKYIO TOAJIEPKKY, M TaKXKE OCYIIECTBISTh MOJHBIM
LUKJI 10 COMTPOBOXKAEHUIO ITpoekToB [ UIL.

IIpuBiiedb UHTEPEC CO CTOPOHBI HHBECTOPOB ITIOMOI'YT MEPBI CTUMYJIMPYIOILIETO
XapakTepa, K IpuMepy, cyocuauu, npsimMasi KOMIIEHCAlMs 3aTpaT, YTO OKa3ajao Obl
HOJIICPKKY MHBECTOpa M CMOIJIO Obl 00eCHeunTh HEOOXOTUMYIO ISl HETO HOpMY
noxonHoctu. KpoMe TOro, He TOJNBKO TOCYJapCTBO M OM3HEC MMEIOT BO3MOKHOCTb
y4acTHsi, JOIYCTUMO TaKK€ COJCHCTBUE MHCTUTYTOB HAYKH, TaK KaK TaKO€ COTPY.I-
HUYECTBO MOKET CIIOCOOCTBOBATH MOBBINICHUIO MHBECTULIMOHHOW MPUBJIEKATEIbHO-
CTU PETMOHA UMEHHO B JIOJITOCPOYHOM MEPCIIEKTUBE.

Bcesikoe nzyuyeHue, B TOM 4UCIIE MMPOLECC OCBOCHUS HOBBIX PETMOHOB CO CTOPO-

HbI MHOCTPAHHBIX MHBCCTOPOB IIPOUCXOAUT C TCUCHHUCM BPCMCHH, ITOCTCIICHHO. ITo

42 uBeCTULIMOHHBIN mopTan AMypcKoit o0macTn [DneKTpoHHbIi pecypc]: odun. cair. URL: http://invest.amurobl.ru
(mara obpamenus: 17.05.2020).
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ATOW MPUYMHE BUIUTCS, YTO B HEAAIEKOM OyAyIieM CTPYKTypa WHBECTUIIMA AMYyp-
CKOM o0nacTu cTraHeTr Ooiyiee AMBEPCUPHUIIMPOBAHHOM, a TaKKE CMOXET CO37aTh
OoJiblllee KOJMYECTBO MPOMU3BOJICTB, YK€ HE CBSI3aHHBIX C CHIPHEBBIM CEKTOPOM. A
YTOOBI ATO CTAJIO BO3MOXKHBIM, HEOOXOJIUMO, MPEXKAE BCEr0, YUUTHIBATH MHTEPECHI
CaMUX MHOCTPaHHBIX WHBECTOPOB, BOOABOK CJBIINIATh U PEIIATh MPOOJIEMBI, KOTO-
pbl€ OHU O3BYYHBAIOT.

BaxxHo mpoaomkaTh OCYIIECTBISATh Pa3IMUHbIE MEPOTPUSITHS, CITIOCOOCTBYIO-
M€ CHIKCHUIO aJMUHUCTPATUBHBIX OaphepoB, U YIPOIIATh yIpaBIE€HYECKUE MPO-
ueaypsl. JJis pernoHa Takxke BaXHBIM SIBISIETCA MPEAOCTABICHUE UPOKUX BO3MOK-
HOCTEM JJIs1 ”HOCTPAHHBIX UHBECTOPOB 10 MCIIOJIb30BAHUIO MHOCTPAHHBIX SI3bIKOB —
aHTJIMICKOr0, KUTANCKOro. A TakXe HEOOXOAUMO cjeiaTh Oosiee MOHSITHOM U TMpo-
3pavyHOM UMEHHO JJI1 THOCTPAHHBIX UHBECTOPOB JACSATEILHOCTD YK€ CYIIECTBYIOLIUX
MHCTUTYTOB Pa3BUTHSI.

PernoHanbHbpIM BJIACTSIM HEOOXOJIMMO MPOBOAUTH PETYJISPHBIN aHAIU3 U Ja-
BaTh OIIEHKY PE3yJbTAaTOB BHEAPEHHBIX MHCTPYMEHTOB IO MOIAEPKKE UHBECTOPOB,
BBISIBJISITH M MPOBOJUTH MOHUTOPHUHT BBISBICHHBIX MPOOJIEM B MPUBJICUCHUN UHBE-
CcTUIH B 00sacTh. MHave, BO3ZHUKAET yrpo3a CO3MaHMS U peau3aiii 3aBE0MO He-
paboTaromux MEXaHU3MOB, U, CJIEIOBATEIILHO, HEPAIIMOHAIBHOTO U HEA(DPEKTUBHOTO
pacxoJ0BaHuUs CPEJCTB OIOKETa peruoHa.

[ToMuMO BBIIIECKa3aHHOTO, BCE 0€3 MCKIIIOUCHUS JICHCTBUS, MEPOIIPUITHS T10
YIIYUYIIEHUI0 UHBECTUIIMOHHOTO KJIMMaTa B PErHOHE 00s3aHbI MOAKPEIISATHCS COOT-
BETCTBYIOIIEH HHPOPMAIIMOHHON MOJIMTHKOM, B UIHOM CITydae, HU OJIWH MOTEHIUATh-

HBIN HHBCCTOP IMPOCTO HC Y3HAKOT O NPCAOCTABIIACMBIX JJISI HUX BO3MOXKHOCTAX.
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3AKJIFOYEHUE

B nporiecce perieHun nMocTaBIeHHbBIX 337a4 ObLUTH MOJIyYEHBI CIEAYIOIINE BbI-
BOJIBI.

WMHBecTULIMU UTPAIOT BaXHYIO POJIb B COBPEMEHHOW 3KOHOMHKE M Pa3BHUTHUH,
KaK PETUOHOB, TaK ¥ CTPAHbI B LIEJIOM.

[Ton MHBECTULIMSIMU TOHUMAIOTCS ICHEXKHbBIE CPE/ICTBA, IICHHbIE OyMaru, HHOe
UMYIIECTBO, B TOM YHCJIE€ MMYIIECTBEHHbIC U WHBIC MPaBa, UMEIOIINE JCHEKHYIO
OLICHKY, BKJIa/IbIBa€Mble B OOBEKTHI MPEANPUHUMATENHCKON U WHOM JESTEIbHOCTH B
LEJISIX MOY4YeHUs TPUOBLIN U TOCTUXKEHUSI HHOTO ToJie3Horo 3¢ dexra. Taxxe ¢ mo-
HSITUEM «UHBECTHUIIMI» TECHO CBSI3aHO MOHATHE «UHBECTHIIMOHHAS NEATEIHHOCTHY,
KOTOpasi XapaKTepU3yeT BIIOKEHHE HHBECTULIMN, W OCYLIECTBJICHHE MPAKTUYECKUX
JeHCTBUH B LENAX MOMYYSHHS IPUOBUIM WM TOCTUKEHUS HHOTO IMOJIE3HOTO A deK-
Ta. B3auMoCBsI3aHHBIM SIBISIETCS M TIOHSITHE MHBECTHIIMOHHOW MPUBIIEKATEIHHOCTH,
KOTOpasi OIpeAeNnsieTcsl Kak 3TO CYObEeKTHBHAsl OILEHKa WHBECTOPOM YCIOBUN B
CTpaHe, peTHOHEe WJIM MPEINPUSTUN, CIOCOOCTBYIONIUX MPUHATUIO PEIICHUS 00 HWH-
BECTUPOBAHUU CPEJCTB B CTPAHy, PETUOH UJIU NPEANPUSITHE.

CymiecTByeT JOBOJBHO 3HAUUTENBHBINA TMEpeueHb KIacCU(DUKAIMOHHBIX TPH-
3HAKOB MHBECTHUIIUH - TT0 O0OBEKTaM BIIOKEHUS KamuTasa; 1o MpuoopeTaeMoMy HHBE-
CTOPOM IIpaBy COOCTBEHHOCTH; [0 NEPUOAY UHBECTUPOBAHUS; 110 PETUOHAILHBIM HC-
TOYHUKAM TPUBJICUEHUS KamuTaia, mo (GopmMaM COOCTBEHHOCTH; IO BOCIPOM3BO/I-
CTBEHHOW HANpaBJICHHOCTH; 10 CTENEHU 3aBUCUMOCTHU OT JI0XOJI0B; TI0 COBMECTUMO-
CTH OCYILECTBJICHHS; IO YPOBHIO JOXOJIHOCTHU; 110 YPOBHIO MHBECTULIMOHHOTO PUCKA;
[0 YPOBHIO JIMKBUAHOCTH; MO XapaKTepy MCIOJb30BaHUs KalHTajia; Mo PeruoHab-
HOW HaIpaBJICHHOCTH WHBECTUPYEMOTO KamuTalla; 0 OTPaciIeBOW HAIPABIEHHOCTH;
M0 OTHOIICHHUIO K MpeANpUATHIO-UHBECTOpY. Kiaccudukaius MHBECTULINN TTO3BOJIS-
€T pelaTh psJl MPaAKTUIECKUX 3a/1a4 IS OCYIISCTBICHHSI MHBECTUIIMOHHOM IEATeIhb-
HOCTH, HamnpuMep, BbISBISATh MHBECTULIMOHHBIC MPUOPUTETHI WM XKE ONPEIEIUThH
po0JieMbl, TpeOYIOIIe PEHICHNS MPU peaTn3allii KOHKPETHOTO HHBECTHIIMOHHOTO

MIPOEKTA.
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Ucrounnkamu (hMHAHCUPOBAHUS WHBECTUIIUA MOTYT SIBISTHCS COOCTBEHHBIC
(brHAHCOBBIE PECYpPCHl U BHYTPUXO3SHUCTBEHHBIE PE3epPBbhl MHBECTOPA; 3a€MHbIE (Pu-
HAHCOBBIE CPEJICTBA MHBECTOPOB WMJIM NEPEIaHHbIE UM CPEJICTBA MPUBJICYCHHBIX (PU-
HAHCOBBIX CPEJICTB MHBECTOPA; (DMHAHCOBBIE CPEJICTBA, IIEHTpAIN3yeMble 00BbeIuHE-
HUSMHU (COI03aMM) MPEANPUITHI B YCTAHOBJICHHOM MOPSIKE; CPEACTBA BHEOIOIKET-
HbIX (OHJIOB; cpencTBa deepaIbHOrO OI0KETa, MIPEOCTaBIsIEMbIX Ha O€3BO3BpaT-
HOW ¥ BO3BPATHON OCHOBE, CPENICTBA OIOKETOB cyObeKkTOB P®D; cpencTa nuHocTpan-
HBIX HHBECTOPOB.

NHBECTULIMOHHBIN KIMMAT ONPEAEIACT NWHBECTULUHUOHHYIO AEATENbHOCTh. XO-
pOIIN UHBECTUITMOHHBIA KJIMMAT CIIOCOOCTBYET MHBECTUIITMOHHOM NESITEIILHOCTH, a
MJI0X0M — Hao00poT. DaKTOphI, BIAUSIONIME HA WHBECTUIMOHHYIO JI€SITEIHHOCTh
MOXHO TIOJIPA3/IeTUTh Ha MO3UTHBHBIC W HETaTUBHBIC, OOBEKTUBHBIC U CyOBEKTHB-
Hble. [Ipyn aHanM3e MHBECTULIIMOHHOTO KJIMMAaTa IJIaBHOE BHUMAHUE YJIENAETCS UMEH-
HO CYOBEKTHUBHBIM (DaKTOpaM.

PerynupoBaHue MHBECTUIIMOHHON AESATEIbHOCTH HA 3aKOHOJATEIIbBHOM YPOBHE
MPOUCXOJUT B ABYX (hOpMax - 3TO CIENHUATIbHOE HHBECTUIITMOHHOE 3aKOHOAATEILCTBO
U TPaXJAHCKOE M XO3SIMCTBEHHOE 3aKOHOJATENbCTBO. Cpenu 3aKOHO/IATENIbHBIX aK-
TOB CIECIHMATBHOTO PETYJIUPOBAHUS OCHOBHBIM PETYJIUPYIONIUM JOKYMEHTOM BBICTY-
naet ®enepanbHbiil 3aK0H 0T 25.02.1999 Ne 39-®3 «O0 MHBECTUIIMOHHOMN JEsATEIb-
HoCcTH B Poccuiickoit denepannn, OCymecTBisseMor B (popMe KamuTalbHBIX BJIOXKE-
HU». Tak Kak 3alIyMTa MpaB UHBECTOPA OMPEAEIAETCS KaK IJIaBHAs 1eJIb PABOBOIO
perynupoBanusi uHBecTulni, B Pocculickon @enepaunu npuHat deaepanbHblil 3a-
KOH 0T 05.03.1999 Ne 46-®3 «O 3amure npaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB
Ha pbIHKE IIeHHBIX Oymary. C y4€ToM TOro, 4to Ha Tepputopun PD 3aHUMAaTHCSA WH-
BECTUIIMOHHOM JIESATEIHHOCTHIO MOTYT KaK OT€YECTBEHHBIC, TAK U 3apyOeKHbIC HHBE-
CTOpBI, 3HAYMMBIM npenacranisierca PenepanbHbiil 3akoH 0T 09.07.1999 Ne 160-D3
«O0 MHOCTpaHHBIX MHBECTULIUSIX B Poccutickoit deneparmy.

AHaIM3UPysl OTEUECTBEHHBIN OMBIT YIPABICHUS MO MPUBICYECHUIO UHBECTHU-
U, MOKHO CJieJlaTb BBIBOJ, YTO pe(opMHpOBaHHE WHBECTUIIMOHHOW CPEIbI IO

OOJIBIIIEN YacTH SIBJISITIOCH OTPpHUOATCIIbBHBIM, YTO BBI3BAHO KaK HCCOBCPIICHCTBOM B
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pa3paboTke 001mIero 3ambiciia peopM, Tak U UCKAKEHUEM peali3allii Ha MPAKTHUKE
BJIOKEHHBIX B Hee€ MPUHLMNOB. [10J0KHUTENIbHBIE TEHAECHIIMH BO3MOKHBI JIUIIb Ha
COBpPEMEHHOM 3Tarie peOpMHUPOBaHUS B TaHHOH cdepe.

[To pe3ynbTaTaM aHaiv3a COLMATBLHO-DKOHOMUYECKOTO Pa3BUTHUS AMYpPCKOU
00J1aCTH, MOXKHO CJieJIaTh BBIBOJ], YTO PErHMOH 00J1a/1aeT MHOKECTBOM IOJIOKUTEIb-
HBIX (PAKTOPOB, KOTOPHIE MOTYT OJIAarOTBOPHO BJIUSTH HA YPOBEHb MHBECTUIIMOHHOU
npuBieKaTeabHOCTH. O0IacTh MMEET BBITOJIHOE reorpaduyecKkoe MOJOKEHUEe, YTO
00yclaBIMBaeT TECHOE COTpyAHHUYECcTBO co cTpaHamu ATP. Hamuuue Oosbioro
TUIPOTIOTEHIIMANIA CIIOCOOCTBYET Pa3BUTHUIO YHEPIeTHKH, a 3alachl Pa3HOOOpa3HbBIX
HCKOMIaeMbIX 00YCIIaBJIMBAIOT Pa3BUTOCTh WX N00bIun. OOIACTh TaKKe SBISETCS OC-
HOBHBIM CEJIbCKOXO03SIMCTBEHHBIM pailoHOM JlanbHero Bocroka.

CornuanbHOE TOJIOKEHNE O0JACTH XapaKTEPU3YEeTCs HU3KUM YPOBHEM >KU3HU
HaceneHust. Jloyisi HacelleHus, HaXOsIIEerocs 3a yepToil 0eqHoCTH cocTaBiseT 15,1
%, 3a yepToi kpaitHelt 6exHoCTH — 2,5 %. UncaeHHOCTh HaceleHUsl 00JIacTH MOCTO-
STHHO YMEHBIIIA€TCSl, OCHOBHOM MPUYMHOW 3TOMY SIBISIETCSI MUTPALMOHHBIA OTTOK.
boiiee 30 % Bcero HaceneHUs MPOKUBAET B CEIILCKON MECTHOCTH.

NuBectnimn B AMypckoil 00J1acTh HarpaBi€HbI B OCHOBHOM B PECYpPCO-
AKCIUTYaTUPYIOLIKE MPOEKTHI, OCTABIISISI B CTOPOHE MPOEKThl 00padaThIBAIOILETO MPO-
U3BOJICTBA. B10OaBOK, HE3HAYNTEILHOE BHUMAHUE YIENAETCS MUHBECTUIIUSIM B TaKUE
BUJIbI SKOHOMHYECKON JEATEIbHOCTH, KaK CEJIbCKOE M JIECHOE XO35WCTBO, 3/paBoO-
oxXpaHeHue, o0pa3oBaHue, chepa yciayr, a Tak ke (UHAHCOBAs JIESITEIHHOCTh, XOTS
AMypckas 007acTh pacmojiaraeT JOCTaTOYHBIM MOTEHIIUAIIOM ISl Pa3BUTUSI B ITUX
OTpaCIIfX.

AHanu3upys AeATEIbHOCTb MO MPUBJICUYEHUI0 MHBECTHUIMNA B PErHOH, MOXKHO
BBIJICJIUTh TMOJIOKUTEIIbHYIO JUHAMHUKY B Pa3BUTHUH JIEJIOBOrO KJIMMATa B MOCJIEIHUE
roapl. O6nacte B HarimoHanbHOM pelTHHIE COCTOSIHUSI MHBECTUIIMOHHOTO KJIMMaTa B
cyobekTax Poccuiickoit ®enepanuu no uroram 2018 r. 3ansuia 37 MecTo, MOIHSIB-
much ¢ 78 mecta. Crieqyromniye mojaoKuTeIbHbIE MOMEHTHI: pa3padoTaHa U peaan3y-
€TCs CUCTeMa HOPMATHBHO-IIPABOBBIX aKTOB, HAIIpaBJICHHAs Ha CO3JaHue OJiaronpu-

STHOI'O MHBCCTUIMOHHOT'O KJIIMMATa B PCTUOHC; CYHMICCTBYIOT PA3JIMIHBIC BUbLI I'OCY-
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JApCTBEHHOW NOAJEPKKH; CO3MAI0TCS WHBECTULMOHHBIE ILIOMIAAKNA, OCHAIIEHHBIC
HEOOX0MMON HH(MPACTPYKTYPOI; OCYIIECTBISICTCSI COBMECTHAsI pean3alus MpoeK-
TOB C MHBECTOPAaMU; OCYLIECTBIISIETCS aIMUHUCTPATUBHOE COITPOBOKIAECHUE NHBECTH-
[IMOHHBIX MPOEKTOB; BHeAPsoTCA HOBbIE (popmbl nHBecTHpoBanus (['UII); co3zmgana
aBTOHOMHAsi HEKOMMEpUYecKasi opraHu3anus «ATeHTCTBO AMYpCKOW 0OJacTu 1o
MIPUBJICUEHUIO MHBECTUIIMNY»; TakKe pa3paboTaH U JAeicTByeT BeO-cailT «HBecTu-
IIMOHHBII nopTasl AMypckoi obsacti». [Ipu 3ToM, HE CMOTpPsI HAa aKTUBHYIO MOJIUTH-
Ky OPraHOB BJIACTH MO MPHUBJICYCHUIO UHBECTULMMI, JOJII NHOCTPAHHBIX UHBECTUIUI
OCTaETCsI HU3KOM.

Takum oOpa3zom, Ha OCHOBE aHajan3a ObUIM TPEIJIOKEHBI CIEAYIONNE PEKO-
MEHJAIlMU 10 MPUBJICYCHUI0 UHBECTUIMI B AMypcKyto oOnacTh. [lockonbky HMHBe-
CTULIMA UAYT B OCHOBHOM B PECYPCO-IKCILUIYaTUPYIOLIME OTPACId, BOSHUKAECT 3aBU-
CUMOCTb OT CBIPHEBOT'0 CEKTOpa 3KOHOMHKH. HeoO0X0auMo MOMOJHUTEIBLHO CTUMY-
JMPOBATHh OTpaciib 00padaThIBAOIIEH MPOMBIIIIEHHOCTH, BHEAPATh PA3IMYHOTO PO-
J1a TIEPENOBBIE TEXHOJIOTUU B OTPACIIU IPOMBIIIIIEHHOCTH.

3emenbHbIA (DOHJ pervuoHa MO3BOJSET MPUBJIEKATh MHBECTUIIMM B arpapHbId
CEKTOp PKOHOMUKHU JJIsI BBIPAIIUBAHUS PA3JIMYHBIX TEXHUUYECKUX KYJIBTYp, PA3BUTHUS
TEIUIMYHOTO XO35MCTBA, IUIEMEHHOIO >XMBOTHOBOACTBA M [UIi MHOTHUX JPYTHUX
HaIpaBJeHUI B CEIbCKOM X03diicTBe. IMEHHO opraHaM BJIacTH HEOOXOJIHUMO CO37a-
BAaTb HOPMAaTHMBHO-IIPABOBBIE M COLMAIBHO-O)KOHOMHUYECKUE YCIOBUS IS PA3BUTHUA
JTaHHOU oTpaciu. MIHCTpyMeHTaMu 37€Ch MOTYT BBICTYNATh CyOCHIUPOBAHUE, 3aKY-
IIOYHBIE ¥ TOBApPHBIE UHTEPBEHLIMM, TOTALUH, HAIOTOBBIE JIBIOThI, [PAMOTHOE TaMO-
XKEHHO-Tapu(HOE PEryIupoBaHUe C YUYETOM PIHOYHON KOHBIOHKTYPBI BHYTpHU CTpa-
HBI U 3a e€ npenenamu. K ToMy ke, HEOOXOAMMO OCYIIECTBIATh MOCTOSHHBIN KOH-
TPOJIb HaJ MOBBIMIEHHEM 3(P(EKTUBHOCTH MCIOJB30BAaHUS arpapusMy BbIJIEISIEMbIX
CPEICTB, YTOObI CTUMYJIMPOBATH MOJEPHHU3ALMIO TEXHUKU M TEXHOJIOTMI arpormpo-
MBIIJIEHHOTO MPOU3BOJICTBA, pa3padaThiBaTh U BHEAPATh CUCTEMY OCBOCHHS MHHO-
BallMi, a TAaKXe COBEPLICHCTBOBATh JCHCTBYIOIIYIO CHUCTEMY MAaTE€pHUAIBHO-
TEXHUYECKOTO OCHAIICHUS C LIeJIbI0 OOHOBIIEHUS UX TEXHUYECKOIro noTeHuuana. s

MPUBJICUCHHS KalUTalda B 9Ty OTPACibhb HEOOXOAWMO IIUPOKO MPUMEHSTH TOCyap-
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CTBEHHBIE TapaHTUU JJI1 MHBECTOPOB. l{enecoobpa3Ho peann3oBaTh MPOEKTH B Che-
pe UMEHHO MepepadOTKH CEIbCKOXO03IHCTBEHHOTO CBIPhS. 3/1€Ch TaK)Ke HEOOXOIUMBI
MepbI TOCYJAPCTBEHHOW MOJJEPKKH, B BUJIE, HAIPUMEDP, KPATKOCPOUHBIX JIbIOTHBIX
KpPEIUTOB.

Heobxoaumo BkiIaabIBaTh CPEACTBA B PA3BUTHUE COLMATIBHOU cephl, 4TO MO3-
BOJIUT MOBBICUTh MHBECTUIIMOHHYIO MPUBIIEKATENIbHOCTU pernoHa. Co3nanue Onaro-
IPUATHOW TOPOACKOU CPeAbl, MOAECPHU3ALNS CYLIECTBYIOLIEN U CO3aHUE HOBOU CO-
UaJIbHON MH(QPACTPYKTYPHI, MOBBIILIEHUE KaUeCTBAa MEIUIIUHbBI, 00pa30BaHus U cde-
PBI YCIIYT IMO3BOJUT COKPATUTh MUTPALIMOHHBIA OTTOK U3 PETHOHA.

B cBs13u ¢ npuUrpaHUYHBIM MOJIOKEHUEM peruoHa co crpaHamMu ATP oTkpbiBa-
I0TCS OOJIBIIME BO3MOMKHOCTH [UJISl pealu3aldd MEXIYHApPOJIHBIX JIOTUCTHYECKUX
npoekToB. JlanpHeilee cOTpyAHUUECTBO JOJKHO OBITh HAMpPaBICHO Ha YIy4IlIeHHE
TPAHCIIOPTHOTO COOOIICHUS.

bnaronpusTHBIM = SBIISIETCS pACIIMPEHUE TPAKTUKU Hcrojb3oBanus [ YIL
Heobxonumo onpenenuts 3¢ dexruBabie uHCTpyMeHThl [UII, koTopbie ObI cOOTBET-
CTBOBAJIM MapaMeTpaM OTPACIIEBBIX MPOEKTOB U OCOOCHHOCTSIM PErHOHa, MPOBOAUTH
MOHHUTOPUHT, HH()OPMALIMOHHO-aHATUTUYECKYIO MOAIEPKKY, 00ECIIeUnBaTh MOJHBIN
UMK conpoBoxaeHUs npoekTtoB [UII. [limg yBenuueHus e MHTEpeca CO CTOPOHBI
MHBECTOpPa HEOOXOJUMO MPUMEHATHh CTUMYJIUPYIOIIUE MEPBI, HAPUMEDP, CYOCUInH,
npsiMO€ BO3MEIIEHUE 3aTpart, AJsl TOro, 4ToObl 00eCcTIeYuTh HOPMY JTOXOAHOCTH Tpe-
OyeMoli mHBecTopoM. Taxxke, MOMHUMO TOCyIapcTBa U OM3HECA BO3MOXKHO ydacThe
UHCTUTYTOB HaYKH, YTO CIIOCOOCTBOBAJIO ObI MOBBIIICHUIO HHBECTUIIMOHHOW MpUBJIE-
KATEJIbHOCTH PETHOHA UMEHHO B JOJTOCPOYHON NEPCIIEKTUBE.

BaxxHbIM OCTaércsl CHMKEHHE aJMUHUCTPATUBHBIX OaphepoB, YIPOIICHHUE ajl-
MUHHMCTPATUBHBIX MPOLENYD, NMPEIOCTABICHUE IUPOKUX BO3MOKHOCTEM I WHBE-
CTOPOB IO MCIOJIB30BAHUIO aHTJIMHUCKOTO U KUTAUCKUX 3bIKOB. Heo6xo1umMo npoBo-
JUTH OLICHKY PE3YyJIbTATOB BHEAPEHHBIX HHCTPYMEHTOB MOAAEPKKA UHBECTOPOB, BbI-
SIBJISITH M TIPOBOJIUTh MOHUTOPHHT BBISBIICHHBIX MPOOJIEM B MPUBJICYCHUN MHBECTH-
nuit. K ToMy ke, He00X0JMMO BCE MEPHI MO YIYUIICHUIO HHBECTUIIMOHHOTO KJIIUMATa

B PETHMOHE JIOTIOJIHATH COOTBETCTBYIOIIEH HH()OPMALIMOHHON OJTUTHKOM.
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[MTPMJIOXKEHUE A

Knaccuduxanuys "HBeCTUITUN

Ta6nuna A.1 — Knaccudukanus nuHBeCTHUITUN

KnaccudukarmoHHsrii
MIPHU3HAK

Buasl naBecTHIIMA

1

2

ITo oObexkTaM BIIOKEHUS
KaIiraia

PeanpHble MHBECTHIINY - BJIOXKEHHUE KalUTajaa B CO3/IaHUE aKTUBOB, CBS3aHHBIX
C OCYUIICCTBICHUEM OICPAIIMOHHON NEATEIBHOCTH W PEIICHUEM COIHAIbHO-
OKOHOMHUYECKUX MPOOJIEM XO3SIHCTBYIOMIETO CYOhEKTA.

duHaHCOBBIC MHBECTUIIMH - ATO BJIO)KEHHE KalHTajla B Pa3iIHM4YHbIC (PUHAHCO-
BbI€ MHCTPYMEHTBI, IIPEKJE BCErO B LIEHHBIC OyMaru, a Takke B aKTHUBHI ApY-
THX NPeIIpUsSTHH.

ITo pruoOpeTacMoMy
WHBECTOPOM IIpaBy COO-
CTBEHHOCTH

[IpsiMble WHBECTHIIUH - 3TO (hopMa BIOKEHUSI, KOTOpast JJaeT WHBECTOPY HEIO-
CPEICTBEHHOE MPaBO COOCTBEHHOCTH HA IEHHBIE OyMaru Wiv UMYIIeCTBO

KocBeHHbIe HHBECTHLIUH - BIOKEHUs B TOPTdens (Habop) LEeHHBIX Oymar uin
MMYIIECTBEHHBIX [IEHHOCTEeH. B 3TOM ciydae nHBecTop OyaeT BiaaeTh HE Tpe-
OOBaHMEM K aKTHBAM TOH WJIM WHOM KOMIIAHWH, a oJiel B mopTderne

Ilo nepuony WHBECTUPO-
BaHUs

JlonrocpouHble UHBECTUIIMH - 3TO BJIOXKEHMS KallUTaja Ha MEPUOJ OT TPEX U
Ooiiee neT

Cpez[HecpquHe HWHBCCTUIIUH - BJIOKCHUA OT OAHOI'O N0 TPEX JICT

KpaTKocpquHe HWHBCCTUIIUU - BJIOKCHUSA HAa ICPUOA 10 OJHOTO roja

Ilo PEeruoHaJIbHBIM  HUC-
TOYHHUKAM TMPUBJICYCHUS
KaruTalia

OTeuecTBEHHBIC MHBECTUINH - OCYIIECTBISIOTCS B 00BEKTHI MHBECTHPOBAHUS,
HaXOJSIIMECs BHYTPH CTPAHBI

HNHocTpannbie (3apyOeKHBIE) WHBECTUIIMA - B OOBEKTHl HHBECTHPOBAHUS,
HaXOJISAIIHECS 3a €€ MPeJIeITaMu.

[To ¢popmam cobeTBEeHHO-
¢t (MMOCKOJNBKY HWHBE-
CTHIIMOHHAS JesITeNb-
HOCTh TPEJCTABIACT CO-
0ol BHI TpeANpPUHUMA-
TCIBCKOM JIESATEIHLHOCTH,
MTOSTOMY €€ OpTaHN3aIns
TECHO CBsI3aHA C CyIIe-
CTBYIOLIMMH B CTpaHe
dhopMaMu  COOCTBEHHO-
CTH)

YacTHbIC WHBECTHUIINH - BIIOKCHUS KanmuTalla GU3NISCKUMH U IOPUINYCCKIMH
JIATIAMH HETOCYAapCTBEHHON (hOpMBI COOCTBEHHOCTH

lNocynapcTBeHHBIC MHBECTHITNH - BIOYKCHHUS KalKMTajla, OCYIICCTBIIIEMbIC IICH-
TPAJIbHBIMH U MECTHBIMU OpTaHAMH BJIACTH ¥ YIPABJICHUS 3a CUCT OFOKETOB,
BHEOIO/DKETHRIX (DOHIIOB M 3a€MHBIX CPEJICTB, a TaKXKE BIIOYKCHHSI, OCYIIECTB-
JIIEMBIE TOCYapCTBEHHBIMH TPEIITPUATHIMH 332 CUET COOCTBECHHBIX M 3a€MHBIX
CpENICTB

WNHocTpaHHbIC MHBECTHUIIMHU - BIOXKCHHS KalUTalla Hepe3uJeHTaMu (KaK opH-
JMYECKUMH, TaK M (PU3NUSCKUMHU JIUI[AMH) B OOBEKTHl H (PUHAHCOBBIC HHCTPY-
MEHTBI APYTOro rocyAapcTBa

CoBMECTHEIC HWHBCCTULIUHN OCYUIICCTBIAIOTCSA COBMCCTHO CY6’BCKTaMI/I CTpaHbI U
HMHOCTPAHHBIX T'OCYJAApPCTB

CmMeraHHbIe WHBCCTULIMN IIPCAIIOJIararoT BJIOXKCHHUA YaCTHOTO M Tocyaap-
CTBEHHOTO KamuTajia B 00bEKThI HWHBCCTUPOBAHUA MPCATIPUATUA

ITo BocHpou3BOACTBEH-
HOM HaIpaBJIEHHOCTH

BasioBble HHBECTUIIMU XapAKTEPHU3YIOT OOMIHI 00beM KamuTaga, HHBECTUPYE-
MOTO B BOCIPOM3BOJICTBO OCHOBHBIX CPEJCTB U HEMATCPHUATBHBIX AKTHBOB B
OTIPEJICIICHHOM TEPHOJIE.

PeHoBanmioHHBIE HHBECTUIMH XapaKTEPHU3YIOT 00bEeM KammuTaja, WHBECTHPYe-
MOT'O B IIPOCTOE BOCIIPOU3BOACTBO OCHOBHBIX CPEJCTB U aMOPTU3UPYEMBIX HE-
MaTepHaIbHBIX aKTHBOB.

UrncTble MHBECTHUIIMH XapaKTEpHU3YIOT OOBEM KalnTala, WHBECTHPYEMOTO B
pacUIMPEeHHOE BOCTIPOU3BOACTBO OCHOBHBIX CPEJICTB M HEMATECPUAIbHBIX aKTH-
BOB.
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ITo cremenn 3aBUCHUMO-
CTH OT JIOXOJIOB

[Tpou3BOJHBIE HHBECTHIIUH MPSIMO KOPPEITHPYIOT C TUHAMHUKON 00heMa YHCTO-
ro poxona (MpUOBLIN) Yepe3 MEXaHU3M €ro pPacIpeeIicHus Ha MOTpeOIcHNe U
cOepexxeHne

ABTOHOMHBIC MHBECTHUIIUHM XapaKTEPU3YIOT BIIOKCHHE KaluTajld, WHULIHUUPO-
BaHHOE JIEHCTBHEM (PaKTOPOB, HE CBS3aHHBIX C (POPMHUPOBAHHEM W pacrpese-
JICHHEM YHCTOrO JI0X0Ja (MpUOBLIN), HAPHUMEP, TEXHOJIOTHYECKHM IPOrpec-
COM, HEOOXOOUMOCTBIO OCYIICCTBICHHUSI HPUPOJOOXPAHHBIX MEPONPHATHH U
IPYTUX

ITo COBMECTHUMOCTH
OCYIICCTBIICHHS

He3zaBucuMble MHBECTULIMH XapaKTEPU3YIOT BIOXKEHUS KallUTala B TaKue 00b-
EKThl UHBECTUPOBAHUS, KOTOPBIE MOTYT OBITH PEaNn30BaHbl KaK aBTOHOMHBIE B
o01eli HTHBECTULIMOHHON TporpaMMme (MHBECTUIIMOHHOM IMOpTQesie) npeanpH-
SATUSL

BzanmMo3aBucuMbIe HHBECTHIIUN XapaKTCpU3YIOT BJIOKCHHUA KaIlMTalla B TaKHUC
00BEKTHI HWHBCCTUPOBAHUA, OYCPCAHOCTL pCain3aliu W MOCJICAYIOIIasd 3KC-
Iiryataiqusgd KOTOPBIX 3aBUCUT OT APYIUX 00BEKTOB HWHBCCTUPOBAHUA U MOKCT
OCYINCCTBIIATHCA JIMIIb B KOMITJICKCE C HUMU

B3anMounckirogaronye WHBECTHIIMN HOCST, KaK TPaBHIIO, aHAJOTOBBIA Xapak-
TEp MO WENSIM WX OCYIIECTBICHHS, XapaKTepy TEXHOJOTHUH, HOMEHKJIATYpe
MPOAYKIIMH U JIPYTUM OCHOBHBIM TIapameTpaM M TPeOYIOT allbTepHATUBHOTO
BBEIOOpA

ITo ypoBHIO 1OXOAHOCTH

BricokogoXx01HbIC UHBECTUIIMM XapaKTEPU3YIOT BIOKCHHUS KaluTaja B WHBE-
CTUIIMOHHBIE TIPOCKTHI WM (DMHAHCOBBIC MHCTPYMEHTBI, OXKHIaEMbIi YPOBCHb
YHCTON HMHBECTUIIMOHHOW MPHOBUTA TIO0 KOTOPHIM CYIIECTBEHHO IPEBHIIIAET
CPEIHIOI0 HOPMY ATOH MPUOBUIH HA HHBECTUIIMOHHOM PBIHKE

CpenHen0X0JHbIE MHBECTULIMN - OXKHAAEMBIM YPOBEHb YHCTOM MHBECTHUIIMOH-
HOW TpPUOBUIM NPUMEPHO COOTBETCTBYET CpEIHEH HOpME HHBECTHLIMOHHON
PUOBUIN, CIOKUBLIEHCS HA MHBECTUIIMOHHOM PbIHKE

HuszkonoxonHble MHBECTULIMM - OXKUJIAEMBIM YPOBEHb YMCTOM WHBECTHUI[MOH-
HOW MpHUOBUTH 00BIYHO 3HAYUTENHHO HIDKE CPEAHEH HOPMBI 3TOH MPUOBLIH

Be3moxo/iHpIc MHBECTHIIMU TIPEACTABIISAIOT IPYIY 00BEKTOB HHBECTUPOBAHMUS,
BBIOOD U OCYIIECTBICHHE KOTOPHIX HHBECTOP HE CBA3BIBACT C MOJTYYCHUEM HH-
BECTHIMOHHON NpUObUTH. Takne MHBECTHIIMH MPECICIYIOT, KaK MPaBUIIO, IEIN
MOJYYCHUST COIUATLHOTO, SKOJIOTUYECKOT0 M JIPYTUX BHIOB BHEOKOHOMUYE-
ckoro 3 dexra

Ilo ypoBHIO HMHBECTHIH-
OHHOT'O pUCKa

BbesprckoBbie MHBECTHIINY - BIOXKEHHSI CPEJICTB B TaKHe OOBEKTHI MHBECTHPO-
BaHMUSI, 110 KOTOPBIM OTCYTCTBYET peajibHbII PUCK MOTEPU KAMUTANA WIH OXKH-
JAeMOro J0X0/a M MPaKTUYECKU TapaHTHUPOBAHO IMOJYYCHHE PACUETHOM pe-
AJIbHON CYyMMBI YHCTOM WHBECTHIIMOHHON MPUOBLIH

HI/I3K0pI/ICKOBHe HWHBECTUIIUH - PUCK 3HAYUTCIBHO HMXKE CPEAHECPBIHOYHOI'O

CpenHepHuCKOBbIE WHBECTHIIMH - PUCK MPUMEPHO COOTBETCTBYET CpEIHEPHI-
HOYHOMY

BBICOKOPUCKOBBIE MHBECTUIIMHM - PUCK 1O OOBEKTaM WHBECTHPOBAHHS ITOU
TPYHIBI OOBIYHO CYIIECTBEHHO MPEBBIIIAET CPETHEPHIHOTHBIH.

Ilo ypoBHIO JNHKBHIHO-
CTH

BBICOKOTMKBUIHBIE HHBECTUINH - K HUIM OTHOCSITCSI TaKue OOBEKTHI (MHCTPY-
MEHTBI) UHBECTHPOBAHUS MTPEANIPHUSITHS, KOTOPBIE OBICTPO MOTYT OBITH KOHBEP-
CHUpOBaHbBI B JCHEXKHYIO (opMy (Kak MPaBUIO, B CPOK JO OJHOrO Mecsia) 0e3
ONIYTUMBIX TTOTEPH CBOEH TEKYIIIEH PhIHOYHOM CTOUMOCTH.

CpenHenuKBUIHBIE WHBECTULMH - OOBEKThl MHBECTHPOBAHHS MPEATIPUATHUS
MOTYT OBITh KOHBEPCHUPOBAHBI B ICHSKHYIO POpMy Oe3 OIyTUMBIX MOTEPh
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cBOCH TCKyH.ICﬁ prHO‘-IHOﬁ CTOUMOCTHU B CPOK OT OAHOI'O 10 MICCTU MCCALICB

Hu3KOMMKBUIHBIE HHBECTUITUH - 0OEKTH HHBECTUPOBAHHS MPEIIPHUITUS MO-
I'yT OBITh KOHBEPCHUPOBAHHBI B JICHEXKHYIO (opMy 0Oe3 motepb cBoel Tekyren
PBIHOYHOM CTOMMOCTH IO WCTCYCHHH 3HAYUTEIILHOTO TEepPUOJia BpeMEeHU (OT
MOJIYTOJia ¥ BBIILIE).

HenukBuIHbIE WHBECTULNH - OOBEKTHl MHBECTHPOBAHMS MPEANPHATHSI CaMO-
CTOSITEJIEHO PeaM30BaHbl ObITh HE MOTYT (OHHM MOTYT OBITh POJAHBI HA MHBE-
CTULMOHHOM DPBIHKE JIUIIb B COCTABE IEJIOCTHOIO MMYIIECTBEHHOTO KOMILICK-
ca)

Ilo xapakTepy HUCMOJB30-
BaHUs KamuTalia

[TepBrYHbIE UHBECTUIMN - UCIIOIH30BAHHE BHOBb C(HOPMHUPOBAHHOTO IS WH-
BECTUIIMOHHBIX IeJiel KalWTaja 3a CYeT KaK COOCTBEHHBIX, TaK M 3aCMHBIX
(hMHAHCOBBIX PECYPCOB

PeunBecTUIMM - MOBTOPHOE MCIIOJNIB30BAHUE KaNUTalla B MHBECTULIMOHHBIX 1I€-
JISX TIPY YCIIOBUH TPEBAPUTEIHHOTO €0 OCBOOOKICHHS B MIPOIECCE peai3a-
MU paHee BHIOPAHHBIX MHBECTUIIMOHHBIX MPOCKTOB, HMHBECTHIIMOHHBIX TOBa-
POB MM (PUHAHCOBBIX HHCTPYMEHTOB TECTUPOBAHUS

JIe3MHBECTHIINH - TPOIIECC H3BATHS PaHee WHBECTHPOBAHHOTO KamHuTalla W3
WHBECTHIIMOHHOTO 000pOoTa 0€3 TOCIEAYIONIEeT0 NCITOJIH30BAHMS B NMHBECTHIIH-
OHHBIX TEJIAX (OTPUIATESITbHBIC HHBECTUINH )

ITlo pervoHaIbHON
HANPaBICHHOCTH  WHBE-
CTUPYEMOT'0 Kanurasna

WuBecTninu Ha BHYTPEHHEM PBIHKE - BIIOKCHHUS KalWTajla, KaK PE3HCHTOB,
TaK ¥ HEPE3UJEHTOB Ha TEPPUTOPHH JTAHHOW CTPaHBI

WNuBecTnmm Ha MEXIYHAPOAHOM phIHKE (MM MEXIYHAPOIHBIE WHBECTHIINN)
- BJIOJKCHUS KalluTalla Pe3UICHTOB JJAHHOW CTPaHBI 32 Mpeie]laMi BHYTPEHHETO
€€ phIHKa

Ilo otpacneBoil Hampas-
JIEHHOCTHU

WuBecTnym pa3aendioTcs B pa3pese OTAEIBHBIX OTpaciei u cdep aesTenbHo-
CTH B COOTBETCTBHHM C MX Kiaccudukaropom. Takas ¢opma KiacCUpUKAIUU
HMHBECTULIMH CBSI3aHA C TOCYAAPCTBEHHBIM PEr'YJIUPOBAHUEM UHBECTUIIMOHHOTO
mporiecca B MacmTabax CTpaHbl, a TaK)Ke OIIEHKONH MHBECTHUIIMOHHOW MpHUBIIE-
KaTeJIbHOCTH OT/AENBHBIX OTpaciiel (chep NesITeNbHOCTH) B MPoIecce peatbHO-
ro ¥ (PUHAHCOBOTO WHBECTUPOBAHMSI ITPEATIPHUSITHS

ITo oTHOICHUIO K Tpe.-
MPUATHIO-UHBECTOPY

BHYTPCHHI/IC HWHBCCTUIIUHN - BJIOXKCHHC KallMTaJla B pPa3BUTUC ONCPAIMOHHBIX
AKTHBOB CaMOT0 NPCANPUATHUA-UHBECTOPA

BHemHue MHBECTHIMM - BJIOKCHHME KalMTajla B peajibHbIe aKTUBBI JPYTHX
NPEeaNpUsITUH WK B (UHAHCOBBIE HHCTPYMEHTBHI HHBECTHPOBAHUS, IMUTHPYE-
MBbI€ IPYTHMHU CYOBEKTaMHU X03511ICTBOBAHUS
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Mogyne nowcka WMNC “Aganet"; Mogyne nowcea "AuCy"; Mogyne Belgenerua
Auanuorpapuueckny sanuceld; CeogHan konnexua 36C; Mogynk nolcka “MHTepHeT Maoc’;
Konnekuua FIE; Lutrpoeaste; Mogynke NnowWcka NepeaoigHeix 3aumcTeosadyi; Mogyne nowcea
MEepeEOAHLIX 3anMcTEORIHUA no elibrary (EnRu); Mogyne NoWcKa NepeBoAHER 3aMMCTEOBAH WA
no uHTepHeT ([EnRul Koanekuywa eLIBRARY.RL; Koanekyua FTAPAHT, Kaanekuwa MegiyuHa;
Awcceptaywin 1w aeTopedepats HEE: Mogyns nowcka nepedpasnpoeaHni eLIBRARY . RU;
Mogyne nowcka nepedpasvpoeaiid MATepHeT; Koanekywa MNatenTel; Mogyne novcka
0BLWEYNOTPEBUTENEHEY BelDAMEHWEA; KONbUO BY306
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COARPHAT CEINKY HA OTHET,

OTEET Ha BONPOC, REARETCA AW 0SHAPYHEHHDE 33HMITBOBIHIE
KOPPExTHBIM, CHCTERMS CCTABNAET Ha YOMOTREHWE NPORERAOLLETO,
MpegocTaEneHHan MHHOPMALWA HE NO4NEEWT MNONLI0BAHWED
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